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THIS MORTGAGE ("Security Insrument™) iugivenon  June 27, 1987

. The mortgagor is
VINGENT IUORIO and JULIE IUORIO, MARRIED YO SACH OTHER, IN JOINT TENAKCY

{("Borrower™). This Security Instrument is given to UHITED A(R LINES EMPLOYEES® CREDIT UNION

which is organized and existing uader the lawsof  ELLINOIS , amd whose
addressis 125 €. ALGONQUIN RDAD

ARLINGTON HEIGHYS,IL 60005 ("Lender™> Somower owes Lenider the pancipal sum of
Gne Hundred Forty-Two Thousand Seven Hundred Seventy-Twd and No/100

Dowss (US. § 142,772.00
This debt is evidenced by Borrower's note daled the same daie as this Security Instrumcn? (Mlote”). which pravides for moathly
payments, with the fuli debi, if net paid casties, due and payabic on August 1, 2027 . This Security
Insaement secures 1o Lender: (a) the repayment of the deit evidenced by the Note, with intesest, aid all renewals, exiensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advenced under pamgrap's 70 protoct the security of
this Security Instrumient; ang (€) the perfosmance of Borrower's covenanis and agreements under this S2cviiv Instrument and the
Note. For this purpose, Borrower does hercby mongage, grant and convey o Lender the following descrived propenty located in
CODK County, iliinois:

FIRST AMERICAN TiTLEE (G 10 5%
Jof !

03-30%5- ot

which has the address of 1195 ¥ MINER ST. . ARLINGTON HEIGHTS, IL 60005 IStreet, City),
IMlinois {Zip Code} ("Propenty Address™);

Parcel 1D #:

LLINOIS -Sipgle Family - FNMA/FHLAC DNIFORN
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TOGETHER WITH all the improvements now or, hereafier erected on the propenty, and all casements, appustenances, and R
fixtures now or hereafier a pan of the propery. All replacements and additions shall also b covered by this Secunity Instrument. K
All of the foregoing is referred to in this Security Instrument 2s the "Propeny.”

 BORROWER COVENANTS that Borrower js lawfully scised of the cstate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty against all claims and demands, subject 10 any: encumbsizzes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation:d use and non-uniform covenanis with Jimited
variations by jurisdiction to constitute a uniform security instsument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or © a written waiver by Lender, Borrower shall pay io

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments whiza may allain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or proparty insurance premiums; {d) yearly flood msusance premiums, 2f
any; (¢) yearly mongage insurance premiums, il any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph. 8.in ies of the paymeat of morigage insurance premivms. These jiems are called "Escrow ltems.”
Lender may, at any time, collec. and hold Funds in an amount not to exceed the maximum amount 2 Jender for a federally relaied
mongage Joan may require for Burmwar's escrow account under the federal Real Estaie Seilement Procedures Act of 1974 as
amended from time o time, 12 U.S.12 Section 2601 et seg. ("RESPA"), ualess another law that applics (o the Funds seis 2 Jesser
amount. If so, Lender may, at any time, col'ect and hold Funds in an amount not 1o exceed the Jesser amount. Lender may
cstimaie the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Jiems or
otherwise in accordance with applicable law.

The Funds shall be held in an instization whoss f'épasiis are insured by a federal agency, instrumentalily, or entity (including
Lender, if Lender is such an insttotion) or in any Fedzrai Home Loan Bank. Lender shall appiy the Funds 1o pay the Escow ,
Hems. Lender may not charge Borrower for holding and apylying the Funds, annually analyzing the escrow account, of verifving -
the Escrow Items, unless Lender pays Borrower interest on the Taids and applicable law permits Lender 1o make such a charge. )
However, Lender may require Borrower (0 pay a one-lime charee far an independent real esine 1ax reporting service used by
Lender. in. connection with this loan, unless applicable law providvs siherwise. Unless an agreement is made or applicable law
requires interest w0 be paid, Lender shall not be required to pay Borrowir-any inserest o eamings on the Funds. Borrower and
Leader may agree:in writing, however, that interest shall be paid on the FunasLender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and foe-purpese for which sach debi 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Seciiity Instrument.

If the Funds held by Lender exceed the amounts penmitied (0 be held by applicable Jw, Lender shall accouns to Borrower for
the excess Funds in accordance with the requiremens of applicable law. If the amount ¢4 the Funds held by Lender a1 any time is
not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, 37, in such casc Borrower shall pay .
10 Lender the amount necessary to make up the: daficiency. Bomower shail make up the deficiency in no mose than welve
monthly payments, at Lendes’s sole discrerion.

- Upon payment in full of all sums sccured by this Sccusity instrument, Lender shall prompuly refund o Borrewer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior 1o the argaisition or salc of the
Property; shall-apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secared by this
Security Instrument. .

3, Application of Payments. Unless applicable law provides otherwise, all payments yeceived by Lender unuer paragraphs
1 and 2 shall be appliect: first, 1o any prepayment charges duc undes the Note; second, to amounts payable under paragraph 2.
third, 1o interest due; fourth, to principal duc; and last, 1o any laie charges due undts the Note.

4. Charges; Liens. Bormower shall pay all taxes, assassments, chasges, fines and impositions anributabie to the Propeny R

. which may:alain priority over this Security Instrament, and leasehold payments or ground rems, if any. Borrowes shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdly 1o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this pamgraph. If
Borrower makes these payments directly, Borrower shall prompuly furnish lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inspument unless Borrower: (a) agrees in

* writing to-the gmyment of the obligation secured by the licn in a manner accepiabie 1o Lender; (b) contests in good faith the lien
by, or defemds against enforcement of the lien in, iegal proceedings which in the Lender’s opinion Operaie o prevent the
enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory 16 Lander subordinating the lien o
this Security Instrument. If Lender determines that any pant of the Property is subject 10 a lien which may attain priority oves this
Sccurity Instrument, Lendes may give Borrower a notice identifying the lien. Borrower shall saiisfy the Lien or take one or maze
of the actions set forth above within 10 days of the giving of notice. mtﬁ.:.
@ ~GR{IL) (9608) Page20t6 Form 3014 5/90

y7ANASHL

[ 4
LY




UNOFFICIAL COPY

_ 5. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or herealter erected on the Property
sinsured against loss by fire, hazards included within the ierm "exiended coverage™ and any other hazards, including floods or
; flooding, for which Lander requircs wnsurance, This insurance chall be maintained in the amounts and for the peniods that Lender
_ ?roquuts. The insurance carrier providing the insurance shall be chesen by Borrower subjeet (o Lender's approval which shall not
':‘bc unreasonably withheld. If Borrower fails to maintain coveruge described above, Lender may, at Lender's option, obuin

: 'covmgc o protect Leader’s rights in the Property in accordance with paragraph 7.

3 All insurance policies and renewals shatl be aceeptable o Lender and shall inciude a standard mongage clause. Lender shall
“Shave the right 10 Bold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid

7 premiums and rencwal notices. In the cvent of loss, Borrower shall give prompi notice fo the insurance carrier and Lender. Lender

may make preof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically (easible and Lender's security is nog lesseiied. If the restoration or
repair is not economically feasibic or Lender’s security would be lzssened, the insurance proceeds shall be applied to the sums
secured by this Secruity Instrument, whether or not then due, with any excess paid to Bomrower. If Bomower abandons the
Property, or does wovanswer within 30 days a notice from Leader that the insurance carrier hes offersd 1o seiie a claim, then
‘Lender may collect the irsarance proczeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instramenis, »iisther ot not then due, The 30-day period will begin whan the notice is given.

Unless Lender and Borruwir wtherwise agree in writing, any application of proceeds (o principal shall riot extend or postpone
the due daie of the monthly payieats ceferved 1o in paragraphs 1 and 2 o7 change the amount of the paymeats. if under paragraph
2! the Property is acquired by Lewdes. Borrower's right to any insurance policics and procceds resulting from damage to the
Property prior (o the acquisition shalf pass-i0 Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 40 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall cccupy, establish, and use-the Proner;: as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occup;- 2= Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless
cxienvasing ciccumstances exist which ure beyond Borrowed's control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty 0 deterioraie, or commit waste on the Frope:ty. Bomower shall be in default if any forfeiture action or
proceading, whether civil or criminal, is begun dhat in Lender’s good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrumcat or Lender’s security interest, Bocrower may cure such a
default and reinstte, as provided in paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeire of the Borower's inierest in the Property or other material impairment of
the lien created by this Secunity instrument or Leader's security interest. Borsower <5l also be in defanlt if Borrower, during the
foan application process, gave malerially false or inaccurate information or statemats W Lender (or failed w0 provide Lender with
any malerial information) in conneciion with the loan evidenced by the Note, incpwrg, but not limiled to, represeniations
concemning Borrawer's corupancy of the Property as a principal sesidence. If this Scounty {as2.ument is on a leaschold, Borrower
shall ccmply with all (he provivions of the Icasc. If Bomower acquires fee tithe 1o the Propesty, the leaschold and the fee title shall
not merge unless Lender agrees to the menger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants and hgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i 22 Propenty (such as a
proceeding in bankrupicy, probate, lor condemnation or {orfeiture or to enforce laws or regulations), then Lender may do aml pay
for whatever is niecessary (o prolect the value of the Propenty and Lemder’s rights in the Propenty. Lender's achons may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
atomeys’ fees and entering on the Property o make repairs. Alikough Lender may take action under this paragraph 7, Lender
docs not have 1o do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower sccured by this Secunity
Instrument. Unless Bommower and Lender agree 0 other terms of payment, these amounts shall bear interest from the date of (&
disbursement at the Note raic and shall be payabic, with interest, upon notice from Lender o Borrower requesting payraenl.

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the Joan secured by this Securily
instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any rcason, the e
mosgage insurance coverage required by Lender lapses or ceases to be in cffecy, Borrower shall pay the premiums required to C,"
obtain coverage substantiatly cqu.valcm to the morigage insurance previously in cffect, at a cost substantially equivalent 10 the M
cost 1o Borrower of the mongage insurance previously in effect, from an aliernaie mongage insurer approved by Lender. If 3
substantially oquwalcm morigage insurmnce coverage is not available, Borrowcer shall pay 0 Lender each month 2 sum cqual io
one-twellth of the yearly mongage insurance prumum being naid by Bormower when the insurance coverage lapscd or ceased (0
be in effect. Lender will accept, use and retain these payments as a foss reserve in liew of mortgage msmmc. ;fftvc
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay the
premiums required to niaintzin mortgage insurance in cffect, or 10 provide a loss reserve, untl the requirement for mongage
insurance ends in accordance with any writien agreement between Bomower and Lender or applicable law.

. 9. Inspection. -Lender or its agent may make reasonable cntries upon and inspections of the Propenty. Lender shall give
Borrowez notice at the ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award of claim for damages, direct or conscguential, in connection with any

condemnation or other wking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lendes.
* - In the event of a 1ol wking 6 the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of ihe Property in which the fair marke:
value of the Property immediately before the taking is equal 0 or greaer than the amount of the sums secured by this Security
Instrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of 4 proceeds multiplied by the following fraction: (a) the wtal amount of
the sums secured nmesiately before the taking, divided by (b) the fair market value of the Propesty inmnediately before the
taking, Any balance shail b2 paid 10 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befuic i taking is less than the amount of the sums secured immediately before the taking, unless
Bommower and Lender otherwisc 7roe in writing or unless applicable s otherwise provides, the proceeds shall be applied 1o the
sums sectred by this Security Instiarient whether or not the sums are then due.

If the Propeny is abandoned by orrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 10 make an
awand or settle a claim for damages, Borrowes (ils 10 respond to Lender within 30 days after the date the notice is givea, Lender
is authorized 1o collect and apply the proceeds; 2. ts option, cither o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly payments refered 10 in paragrzp*z 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lende: Mota Waiver. Exiension of the time for pavment or modification
of amortization of the sums secured by this Security Instrumen. grant=d by Lender to any successor in interest of Borower shall
nol opaa:c to release the liability of the onbmal Bonowcr or Borowe:'s successors in interest. Lender shall not be reguired 1o
commence proceedings against any successor in inicrest or refuse (o extenc time for payment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand inide by the original Borrower or Bomower's successors
in interest, Any forbearance by Lender in excreising any right or remedy shali noi ke a waiver of or preclude the exercise of any
right or remedy.

_12 Successors and Assigns Bound; Joint and Several Liability; Co-signeis. The ~covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender anc Bormwer, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Deisover who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instument only 1 7iorzage, grant and convey that
Bormmower's interest in the Property under the terms of this Security Instrumedii; (b) is not personaly obligaied o pay the sums
secured by this. Security Instrument; and (c) agrees that Lender and any other Borrower may ugree 1o evitend, modify, forbear or
make any accommodations with regard to the terms of this Security Instroment or the Note without that Bormwer's consenl.

-13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets maxizavi: Joan charges,
and that law is finally interpreied so that the interest or oiher loan charges coliecied or te be collecied in connectiun /«ith the loan
excezd the permitted limils, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the chares to the
pecmitted limit; and (b) any sums already collecied from Borrower which exceeded permined limiis will be refunded 1o Rovrower,
Lender may choose to make this refund by reducing the principal owed under the Noic or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

N under the Note.

s} 14, Notices. Any notice to Borrower prowdcd for in this Security Instrument shall be given by delivering it or by mailing it
Y by first cla&s mail unless applicable law requires usc of another method. The notice shall be direcied 10-the Property Address or
< any: o!he: address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
e address staied herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
i Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

R [ Gmcrmng Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

2 junsd!cuon in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pro\mons of this Sccurity Instnunent or the Note which can be
given’ cﬂ'ect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared 10

be severable.
] lnlhk:M_
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?  16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrusnent.

} 7. Transfer of the Property or a Beneficial Interest in Borvower. Il al? or any pant of the Property or any interestin itis
:4sold or tansferved {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
“§Lender's prior writien consent. Lender may, al its option, sequire inunediale payment in fuli of all sums secured by this Security
‘5 Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal iaw as of the date of this
N Sccunty Instrument
% If Lendes exercises this eption, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of nof less
* than 30 davs from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security

instrument. If Sorrower fails o pay these sums prior (0 the expisztion of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borvower’s Right to Reinstate. If Bomower mects cenain conditions, Borrower shall have the right to have
enforceuent of this Secusity Instrumens discontinued at any time prior to the carlier of: (s) 5 days {or such othes period as
applicable taw may specify for reinstatement) before sale of the Property pussuant 10 any powes of sale contained in this Security
Instrusent; or (b) eptry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sams which then aowid de due under this Security Tnstrument and the Note as if no acceleration had occurred; (b) cuses any
default of any other covenants or agreements; {€) pays all expenses incusred in enforcing this Security Instment, including, but
not limited 10, reasonab‘e <¢tameys” faes; and (d) takes such action as Lender may reasonably resuire 1 assure that the lien of this
Security Instrument, Lerdler’s nights in the Property and Bosrower’s obligation to pay the sums secured by this Security
Instrument shall continue encharzed. Upon reinstaloment by Borrower, this Security Snsirument and the obligations secured
hereby shall remain fully effective s f no acceleration hiad occurred. Howeves, this right 10 reinsiaie shall not apply in the case of
accelerztion under paragraph 17. .

19, Sale of Nate; Change of Loan fiervicsr.  The Note or a panial interest in the Nole (together with this Security
instrement) may be sokd one or more times without prior notice 10 Bomrowes. A sale imay sesult in a change in the eniity (known
as the "Loan Servicer™) tha collects monthly p< ymeats due under the Note and this Securiiy Instrument. There also may be onc or
more changes of the Loan Scrvicer unrelated 10 a'sal: of the Note. if there is a change of the Lowy Services, Borrower will be
given written notice of the change in accordance with parazcaph 14 above and applicable law. The notice will swaic the name and
address of he new Loan Servicer and the address to waich paymenis should be made. The notice will also coniain any other
infonmution required by applicable law.

29. Hazardous Substances. Borrower shiall not cause s eumit the presence, use, disposal, storage, of refease of any
Hazasdous Substances on or in the Propenty. Borrower shail not <, 7or allow anyone clse (0 do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sciserios shall not apply o the presence, use, or siorage on the
Property of small quantitics of Hazandous Substances that are gencrally rugnized io be aporopriate to normal residential nscs
and 1o maintenance of the Property.

Borrower shall promplly give Leader wrilien notice of any investigation, claisy, demand, lawsuil or other action by any
govenmmental or regulaiory agency or privale pany involving the Property and aiy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, of is notified Dy any goveramental or regulatoty authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is neceseary, Borrower shall prompily take ail
necessary remedial acuons in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as iuxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of to:ic ratroleem products, toxic
pesticides and herbicides, volatile solvents, materials conizining asbesios or formaldchyde, and radioorav: inaterials, As used in
this parzgraph 20, "Environmental Law” means (edera) laws and laws of the jurisdiction whese the Propercv i located that relate
1o health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows: :

21, Acceleration; Remedies. Leader shall give nolice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:*(a) the defaull; (b) the action required (g cure the default; (c}
a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleralion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of  default or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on or before the

date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secuved by this -

Security Insirument without further demand and may loreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided ir this paragraph 21, including, but nol

i

limited 1o, reasonable attorneys® fees and costs of tille evidence. .
v my 1

intiaty;
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

~ 24, Riders to this Security Instrument. If one or more fiders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenianis and agreements of this Security Instrument as if the rider{s) were a pant of this Security Instrument.

[Check applicable box(es))
ﬂdﬁmﬂbl& Rate Rider [~ Condominium Rider "] 14 Family Rider
(] Graguated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Ride= {__] Rete Improvement Rider (1 Second Home Rider
(] VA Rides [1 Other(s) fspecify}

BY SIGNING BELOW, Bomovier accepts and agrees to the tenms and cov exants contained in this Securily Instrument and in
any rider(s) executed by Borrower aind recorded with it.

Witnesses:
4 Im;‘f(/’t Vi " s (Seal)
VINGENT IVORIG™ ~ ~ Bomower
o e X 5
o/ h --.._0 PN — R 1")\ (Scal)
\‘ULlE IUOR:D -Bonower
k
(Seal) au {Sedl)
-Borrowe: -Bortowey
STATE OF ILLINOIS, COOK  Ciunt} ss: X
1, the undersigned . a Nowry Public in and for sai3 eoupsy and staie do hereby cenify tha

VINGCENT IUORIO and JULIE IUORIO  HUSBAND & WIFE

, personatly known 10 me (0 be the sam< person(s) whose name(s)

subscribed to-the foregoing instrument, appeared befare me this dayNp person, and acknowledged tha. they
signed and delivized the said instumentas  their  free and volupary act, for lhc usw and purposes e ut. sel forth. e
Given under my hand and official seal, this 27th day 1597
‘ A St

My Commission Expires: 2
Notary Public(] .

@f@ «BR{IL} ve08y Fage 5016 Form 3014 S/eD
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- LOT ELEVEN (11) IN SEEGER'S ARLINGTON HEIGHTS SUBDIVISION, BEING A
SUBDIVISION OF THE SOUTH FIVE (5) ACRES OF LOT ONE (1), IN HOELZ'S ADDITION
TO ARLINGTON HEIGHTS, BEING THAT PART OF THE EAST HALF (1/2) QF THE
SOUTHWEST QUARTER (1/4) OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
"THE THIRD PRINCIPAL MERIDIAN, BOUNDED ON THE NORTH BY THE QUARTER (1/4)
-BECTION LINE, RUNNING EAST AND WEST IN THE CENTER OF SUCLID AVENUE AND ON
TPHE SOUTH BY THE CENTZR LINE OF CAMPBELL AVENUE, ALL IN ‘THE CORPORATION OF
ARLINGTON HEIGHTS, COOX COUNTY, ILLINOIS, EXCEPT THAT PART THEREOF LYING
WEST OF A LINE THIRTY-THREE (33) PEET EAST OF AND PARALLEL WIPH A STRAIGHT
LINE WHICH PASSES THROUGH A POINT IN THE CENTER LINE OF CAMPBELL STREET,
2.82 PEET EAST OF THE WEST LINE OF THE EZAST HALF (1/2) OF THE SOUTHWEST
QUARTER (1/4) OF SECTJON 30 AFORESAID AND THROUGH A POINT IN THE NORTH LINE
OF THE SOUTHWEST QUARTER (1/4) OF SECTION 30, WHICH IS 17,75 FEET EAST OF
THE WEST LINEZ OF THE EAST HALP (1/2) OF THE SOUTHWEST QUARTER (1/4) OF SAID
SECTION 30, ACFORDING TO PLAT OF SAID SEEGER’S ARLINGTON HEIGHTS
SUBDIVISION PLGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON DECEMBER 2, 1954, AS DOCUMENT NO. 1563310,

P:DL?\uaﬁH: 9741289
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th - dayof
Juns , 1997 , and s incorporated into and shall be deemed -

to amend apd supplement the Morigage, Deed of Trust or Security Deed (the “"Security
Instrument") ui tav same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate ivow: (the "Note™) to '

UNITED AIR LINES CMPLOYEES' CREDIT UNION

{(the "Lender”) of the samé date and covering the Propenty described in the Security
Instrument and located at:

1109 ¥ MINER ST. , ARLINGTOMN HEIGHTS, IL 60005

[Proprisy Address)

THE NOTE CONTAINS FPRUVISIONS ALLOWING FOR
CHANGES IN THE INTEREST TATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS » THE AMOUNT THE
BORRQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ECRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverenis and agreements made in
the Sccurity Instrument, Borrower and Lender further covenant and ugree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.7560 %. The
Note provides for citanges in the inierest rate and the monthly paymeats, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family.
Fannie Mee/Froddie Mac Unliorm Instrument

GR,;822% st Form 3111 185
]
YUP HORTGAGE FOAUS « (00)521.7 L
|?01 e ‘?}'w
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of  August ,
2000 , and on that day every 12th month thereafter. Each date on which my
interest r7ie ould change is called a "Change Date.”

(B) The Yadex

Beginning vk the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekiy average yield on United States Treasury securities adjusted 10 a constant
maturity of 1 year, ac‘mzde available by the Federal Reserve Board. The most recent Index
figure available as of the iate 45 days before each Change Date is called the "Current Index.”

If the Index is no longer-avaiable, the Note Holder will choose a new Index which is
based upon comparable informatior:. he Note Holder will give me notice of this choice.

(C) Calculation of Changes ,

Before each Change Date, the Note i3gtder will calculzie my new interest rate by adding

Two and Three-Fourths percentage poini{s)
{ 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of une percentage point (0.125%). Subject 10
the limits stated in Section 4(D) below, this rounded aroum will be my new imerest rate until
the next Change Date.

The Note Holder will then determine the amount of the montkly payment that would be
safficient to repay the unpaid principal: that I am expected to ow: at ihe Change Date in fuil
on the Maturity Date at my new interest rate in substaniially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The imerest rate I am requircd to pay at the first Change Date will not be grcater than
8.7500 %orlessthan 4.7500  %. Thereafter, iny. spierest
rate will never be increased or decreased on any single Change Daie by more tian 'wo
percentage points (2.0%) from the rate of interesi ] have been paying for the preceding twrive

months. My interest rate will never be greater than 12.7500 %.
Form 31]1} 3!\8?/
%8220 (9608) Pagezols s, |- o
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3 LI Ti b e UL eme At

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly paymeat beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F}iNolice of Changes

The Note-Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoun2f my monthly payment before the effective date of any change. The notice
will include infciaation required by law to be given me and also the title and telephone
number of a persoi wiio will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniformn Covenant 17 of the Secriity Instrument is amended to read as foliows:

Transfer of the Property or « Foneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or-gunsferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is nG! a natural person) without Lender's prior written
consent, Lender may, at its option, require i nmediate payment in full of all sums secured by
this Security Instrument. However, ihis cption shall not be exercised by Lender
if exercise is prohibited by fcderal law as of the dxie of this Security Instrument. Lender also
shall not exercise this option if: (a) Borrower causes ©_be submiited 1o Lender information
required by Lender to evaluate the intended transferee a5 i7a new loan were being made to the
transferee; and (b) Lender reasonably determines that Liader’s security will not be impaired
by the loan assumption and that the risk of a breach of ary covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permiwed by applicable law, Lender may charge a-reasonable fee as a
condition 10 Lender’s consent to the loan assuinption. Lender may also 12quire the transferce
10 sign an assumption agreement that is acceplable to Lender and that obiigeics the transferee
to keep all ike promises and agreements made in the Noie and in this Securs.y-Instrument.
Bormower will continue to be obligated under the Note and this Securily [nstrvinent unless
Lender releases Bomrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ForT 3111 3//8'5» e
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants

comtained it chis Adjustable Rate Rider.

A (Seal) (Seal)
-Borrower / -Bommower
o {Seal) L’ flai s u u Bt : (Seal)
Bomowe:  VINCENT' wohw Bomower
’:3?31) V*-__(‘l e .Lu.,, 0 ' v {/’ I\ (Sca])
By | Juusl';wuma Sonower
(Seal)’ — (Seal)
Bomrower «Borrower
@éazzu (6508} Paged ol & Foini 3.43.3/85




