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M(iRTGAGE

THIS MORTGAGE 1S DATED JUNE 27, 1997, betwren BRIAW 'Y, MEIKEL and SHARON S. MEIKEL, HIS WIFE,
IN JOINT TENANCY, whose address is 132 EMER!ISON DRIVE, SCHAUMBURG, iL 60184 (referred {o below as
*Grantor®); and HERITAGE BANK OF SCHAUMBURG, whose address is 1535 WEST SCHAUMBURG ROAD,
SCHAUMBURG, IL 50194 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Granlor morlgages, ‘warranls, and conveys lo Lender ali
of Grantor's right, title, and interest in and to the ollowing described real pruzerty, together with all existing or
subsequently erected or affixed buildings, impmvements and fixtures: all cisements, fighis of way, and
appunenances; alf water, water rights, watercourses and dilch rights (including stk in utllities with ditch or
irrigation rights); and all other sights, royalties, and profits relaling Lo the real property, inciuding without limitation
all minerals, oil, gas, gecthermal and similar maliers, located in COOK Counly, Sta'so* {llinois (the "Real
Property™):

Lot 66 in Strathmore Schaumburg Unit Two, being a Subdivision of Parl of the Mrihwest 1/4 of

Section 20, Townshio 41 North, Range 10, East of the Third Principal Meridian, according to the Plat

thereof recorded April 25, 1969 as Document Number 20822188, in Cook County, lllincls.

The Real Property or iis address is commonly linown as 132 EMERSON DRIVE, SCHAUMBURG, iL. 60194,
The Real Property tax identification number is 07-20-102-011.

Granior presently assigns to Lender ail of Grantor's right, title, and interest in and {0 alf leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commiercial Code security interes! in

the Personal Property and Rents.

DEFINITIONS. The following words shall have thi following meanings when used in this Mortgage. Terms not
otherwise defined in this Mertgage shall have the-meanings atributed to such terms in the Unifocm Commerciat
Code. All references to dollar ammounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means BRIAN W. MEIKEL and SHARON 5. MEIKEL. The Grantor is the
mortgagor under this Mortgage.
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7 Guarantor. The word “Guarantor® means and intludes without fimitation each and all of the guarantars,
jﬁ sureties, arid accommodation parties in connection with the Indebtedness.

.§ Improvements. The word “Improvements™ means and includes without limitation afi existing and future
o improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, addiions,
L replacements and other construction on the Real Property.

3

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor 6r expenses incurred by Lender

to enforce obiigations of Grantor under this Monng;ge. together with interest on such amounts as provided in

this Mortgage. At no {ime shall the principal amount ¢f indebledness secured by the Morigage, not
including sums sdvanced to protect the security of the Mortgage, exceed the note amount of
$169,000.00. :

Lender. The wuwrd "Lender® means HERITAGE BANK OF SCHAUMBURG, its successors and assigns, The
Lender is the murigagee under this Morigage. |

Morlgage. The word "Mortgage™ means this Mangage between Grantor and Lender, and includes without
limitation all assignmcels and security interest provisions relating to the Personal Fropesty and Renis,

Note. The word "Note® means the promissory nc'he of credit agreement dated June 27, 1997, in the cﬂglnal )
princlpal amount of $169.0H.00 from Gramorfto Lender, together with all renewals of, extensions of, =}
modifications of, refinancings ol, nonsolidations of, and substitutions tor the promissory note or agreement. W
The interest rate on the Note is a varizhle inle:e:il rate based upon an index. The index currenlly is 5.720%
per-annum. Payments on the Nole aie to he maqe in accardance with the following payment schedule: 120
consecutive monthly principal and inteves payn]‘nems of $1,240.06 each, beginning August 1, 1997, with 7D
interest calculaied on the unpaid principal-putances at an interest rate o! 8.000% per annum; and 240 RO
consecutive menthly principal and interest payrients-in the inilial amount of $1,240.07 each, beginning August

1, 2007, with interes! calculated on the unpaid prncinal balances at an inferest rate of 2.280 percentage points

over the Index described above. My final payment wil Le-due on July 1, 2027 and, will be for all principal and
accrued interest not yet paid, together with any other upp2id amounts under this Mortgage. If the index
increases, the payments tied lo the index, and therelore the (rial amount secured hereunder, will increase,

Any variable interest rate tied to the index shallibe caiculated as of,-and shall begir on, the commencement
date indicated for the appiicable payment stream. Notwithslanding the ‘oregoing, the variable interest rate of
rates provided for in this Mortgage shall be subject 10 the following . iwm and maximum rates, NGTICE:
Under no circumslances shall the interest rate cn this Mortgage be less thar 6.000% per annum or more than
{except for any higher default rate shown belz}w) the lesser of 14.000% per cnnum or the maximum rate
allowed by applicable law. NOTICE TO GRANTIOR: THE NOTE CONTAINS A VARIARLE INTEREST RATE.

Personal Property. The words “Personal Propery” mean all equipment, fixtures, 2nd other anicles of
Berson oroperty now Or herezfter owned by (srantor, and now of herealter attacher’ v affixed to the Real

roperty; {ogether with all accessions, parts, and additions to, all replacemenis of, and 2it substi{utions for, any
ol such propesty; and together with all procesds (including without limilation all insurdnce proceeds and
refunds of premiums) from any sale or other disposilicn of the Propenty.

Property. The word "Property” means coliecliﬁ?ly-!he Rea) Property and the Personal Property.
Real Propegg(. The words "Real Froperty® mean the preperty, interests and rights described above in the
“Grant of Morigage” section.

Related Documents. The words “Related Documents® mean and include without limitation all promissory
noles, credit eggreemems. loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other instruiments, agreements and documents, whether now or hereaiter
existing, executed in connection with the Indebledness.

Rents. The word "Renls™ means all present and future rents, revenues, income, issues, royaties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMEMNT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND:ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Granlor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ail of Grantor's obligations

under this Morngage.
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1 POSSESSION AND MAINTENANCE OF THE PROI?ERT‘(. Grantor ageees that Granlor's passession and use of
the Property shail be governed by the fotlowing provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operale and
manage the Property and collect the Rents from the Propenty.

- t‘!;t’y to Malntaln. Grantor shall maintain the Propeny in tenantable condition and prompily petform all repairs,
iepia

SN e

cements, and mainienance necessary (o presenre its value.

Hazardous Subsiances. The terms “hazarcous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shaill have the same meanings as Sel forth in the
Comprehensive Enviroamental Response, Compentalion, and Liabifity Act of 1980, as amended. 42 U.S.C.
Section 9601, at seq. gcencw). the Superfund Amendments and Seauthorization Act ol 1988, Pub. L. No.
96-499 ("SARA"), the Hazardous Materials Trans(pcnanon Act, 48 U.S.C. Section 1801, et seq., the Resoutce
Conservation and Recovery Act, 42 U.S.C. Sectiori 6901, el seq., or other applicable state o7 Federal laws,
rules, or regultations adopted pursuant to any of the foregoing. Trie terms “hazardous waste” and *hazardous
subistance™ s”:ah alse include, withou limitation, ?etroleum and petroleum by-products or any (raciion thereol
and asbestos. . Grantor represents and warranis to/Lender that: (&) During the period of Granlor's ownership
of the Propenv, there has been no use, generation, manufaciure, storage, treaiment, dis , selease of
threatened release of any hazardous wasle or subsiance by any person on, under, about or from ihe Pr :
() Grantor has 1< ‘nowledge of, of reason to believe thaf there has been, except as previously disclosed {o
and acknowiedges by Lender in wriling, () any use, generation, manufaciure, storage, trealmeni, disposal,
release, or threatenec iciease of any hazardous wiaste or substance on, under, about or from the Propeny by
any prior owners o occup2.its of the Pr of (i} any actval or_ threatened litigation or claims of any kind
Dy any person feialing 1t such matters; () Except as previously discicsed to and acknowiedged by

Lender in weiting, (i) neithe. Grantor nor any tenart, conlracior, agent of other authorized user of the Property (O

shall use, generate, manufacivie, stare, treat, dispose of, or selease any hazardous wast2 or substance on
under, abou; or lrom the Propcrty and (W) any such activity shall be conducted in_compliance with all
applicable lederal, state, and local I3'75, reguiatiins and ordinances, lnclud;.:l‘g without limitation those laws,
requlations, ang ordinances describcd avove. Gwanlor authorizes Lender it5 agenis (o enter upon the
Property 10 make such inspections af’ \2sts, at Granlor's expense, as Lend: /
determine comphiance of the Property witli ihis section of the Mortgage., Any inspections o lests made by
tender shall be for Lender's purposes onfy 2.v; ghall not be construed to create any responsibility or liabilily
on the part of Lender 1o Grantor of (0 any othe’ person. The representalions and warranties contained herein
are based on Grantor's due diligence in investiyaling the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) raieases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liabld ivr cieanup or other costs under any such iaws, and (D)
agrees o indemnify and hold harmiess Lender agzost any and all claims, losses, liabilities, damag&c
ties, and expenses which Lender may direclly or ipuirectly sustain or suffer sesulting from a breach of
is section of the Mortgage or as a consequence of any 1.£9, generalion, manulacture, storag , disposal,
release Or threatened sefease occurring prior 1o Girantor's owirership or interest in the Property, whether ot not
the same was of should have been known to) Grantor. Yh> pravisions of this secticn of the Mongage
including the obligation to indemnily, shall survire the payment of i Indebledness and the satisfaction an
reconveyance of the lien of this Mongage and shall not be affecte] by Lender's acquisition of any interest in
the Property, whether by loreclosure or otherwise.

| .
Nuisance, Wasle. Grantor shall not cause, contiuct or permit any nuisence ror commit, pesmit, of suffer any
sinpping of or waste on or to the Progerty or any portion of the Property. Withon limiting the generality of the
foregotng, Granlor will not remove, or grant 10 any other party (he right to ramove, any imber, minerals
{including it and gas), soil, gravel or rock predutts without the peror written cons=al of Lender.

Removal of Improvements. Grantor shall not Jemolish or remove any Improvements from the Real Propesty
without the prior written consent of Lender. Asia condition 10 the removal of any «or.cvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace suza. Irprovements wit
improvements of al feast equal value. i

Lender's Right io Enter, Lender and is ggenifs and representalives may entes upon the Ned Pro’petty at all
reasonable Umes to attend to Lerder's interbsts and 1o inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compllance with Governmental ‘Requlremenlu'. Grantor shall promplly compiy with & laws, ordinances, and
regulations, aow or herealter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Pr . Grantor may coatest in good faith any such law, ordinance, or regulation and withhold compiiance
dunng any proceeding, mclgdmgnaé)propriate appeals, so long as Granles has notified Lender in wriling prior (0
dg%; s0 and so.loné as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor t0 post adequate secusnity or & surety bond, reasonably salisfactory 10 Lender, to
protect Lender’s interest. a

Duty o Prolecl. Grantor agrees neither 1o atiandon,nor feave unattenced the Propernty. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Prepenty are reasonably necessary to protect éind preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lencler may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or@rans!e:. without the Lender’s pricr written consent, of afl or any
part of the Real Property, or any interest in the Rial Property. A “sale or lransfer” means the conveyance of Real
Property or any right, title or interest therein;” whether legal, beneficial or equitable; whether voluntary of
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involuntary; whether by cutright sale, deed, installment sale contract, fand contract, contract ior deed, leasehold
interest with a term greater than three (3) years, least-option conlract, or by sale, assignraent, or transler of any
beneficial interest in of to any land trust holding title lo the Real Property, or Dy any other method of conveyance
of Real Property interest. i any Grantor is a corporation, pantnership or limited Hability company, transfer also
" includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannesship interests
«  or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohiblied by tederal lav or by [flinois faw.
I&Es AND LIENS. The (cllowing provisions relating to the taxes and fiens on the Proparty are a pan of this
Mortigage. ;
Payment. Grantor shall pay when due (and in al events prior to delinouency) alf taxes, payroll taxes, special
taxes, assessments, water charges and sewer sirvice charges ievied against of on account of the Propery, -
and shall pay when due all claims for wotk done on or {07 senices rendered or malerial furnished 1o the
Property. Grautor shall maintain the Progeny free of all liens having priority aver or equal 1o the inlerest ol
Lender unde. th's Mortgage, except for the lien of taxes and assessments fio! due, and except as otherwise
provided in the Iiowing paragreph. :
Right To ContesL _%rantor may withhold payment ol any tax, assessment, or <laim in connection with a good
fasth dispute over th:: o)ligation 0 pay, so long ak Lender’s inlesest in the Praperty is nol '11 cized. Il alien
arises or Is hled as a resit of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if 2
lien is filed, within filtees (133 days after Grantor'has notice of the filing, secure the discharge of the lien, of if L
requesicd by Lender, depusit wilth Lender cash or a sufficien; corporale surety bend of other security
satisfactory 10 Lender in an 2xount sulficient to discharge the lien plus an\r_ cosls and attomeys’ fees or other
charges that could accrue as & scsult of a lorerlosure of sale under the lien. [n any contest, Grantor shall oo
defend iisell and Lender and saa! alisly any adverse mggment belore enforcement against the Propeny. N
Grantor_shall name Lender as aun addilional obligee under any surely bend furnished in the contast
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proceedings. :
Evidence of Payment. Grantor shall upca demand furnish (¢ Lender satisfactory evidence 6! payment of the I\,
taxes or assessments and shall authofize (%o atpropriate nmental official {c defiver to Lender al any time O
a written statemen! of the laxes and assessn\er.ir against the Property.

Nolice of Construction. Grantor shall notify Le wier ai least fitieen (15) days before any work is commenced,
any services ase furnished, or any matersials are surplied 19 the Property, il any mechanic’s lien, malerialmen’s
lien, or other ien could be asserled on account. of e wak, services, or maleriais. Granlos will upon request
of Lender furnish 1o Lender advance assurances satis@r.osy to Lender that Granlor can and will pay the cost
of such improvements. :
mggasm DAMAGE INSURANCE. The following) provisions «efatiag (o insuring the Property are a pant ol this
ge. .

intenance of Insurance. Granlor shall procure and maintain ;<licies of (ire insurance with siandard
extended coverage endorsements on & replacement basis foi the. full insurable value covering all
Improvements on the Real Propeny in an amousnt sutflicient 1o avoid agp’ication 6! any coinsurance clause, and
with a standard moitgagee clause in javor of Liender, Policies shall‘l')e wenen by such insurance companies
and in such form as may be reasonably a_ccef:able to Lender. Granior shah Jell;ver to Lende; cenificales of
coverage from each insurer containing a stipuliition thal coverage will not be-caicelled or diminished without a
minimum of ten (10) days’ prior writlen acticer to Leader and nol containing ary disclaimer of the insurer’s
liability for failure to'glwe such notice. Each inyurance policy also shall include ar. endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or dgeiaull of Granior or any
other p2rson.  Should the Real Pr at any time become focated in an area desiaruiod by the Director of
the Federal Eme:g%no%y Management Agency as a special flood hazarG area, Granlor arees 10 oblain and
malinlain Federal Flood Insurance for the full unpaid principal balance of the foan, up 1¢ e maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lendcs, and 10 mainiain
such insurance for.the term of the loan.

Applicalion of Proceeds. Grantor shall promgafy nolify Lender of any loss or damage 1o the P%eﬂy. Lendes
may make prool of loss il Grantor fails to 0o so within fifteen (15) days of the casualty. ether of not
Lender's securily is impaired, Lender may, at ils eiection, apply the proceeds to the reduction of the
Indebtedness, pavment of any lien affecting the Propersty, of the restoration ano repaic of the Property. If
Lender elects to apply the proceeds to restodition and repair, Grantor shail repair or replace the dama?ed o
destroyed Improvements in 2 manner satisiastory to tender. Lender shall, upon satisfactory prool of such
expenditure, pay or reimburse Granior frem the proceeds for the reasonable cost of repair of restoration il
Granlor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has nct committed 10 the repair o sestoration of the Propenty shall be used first (o
pay any amount owing to Lender under this lortgage, then to prepay accrued inlerest, and the remainder, il
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in (v} of the Indebledness, such proceeds shall be paid io Grantor.

Unexplred Insurance al Sale, Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser ol the Froperty covered by this Mongage al any lrusiee’s sale or other sale held under the
provisions of this Morigage, ¢r at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a ceserve account 1o be retainec from the loans

proceeds in such amount deemex to be sufficiers by Lender and shall pay monibly into that reserve account an
amount equivalent to 1712 of the annual real estale taxes and insurance Hremiums, as estimated by Lender, 50 as
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to provide suiicient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insuranca premiums become definquent. Grantor shall furiher pay a monthly pro-rata share of
all assessments and other charges which may accrue ‘agains! the Propeny. If the amount $o estimated and paid
shali prove to be insufficient to pay such taxes, insutance premiums, assessmemts and other charges, Grantor
shall pay the difference.on demand of Lender. All such pggmems shall be carried in an inlerest-iiee reserve
account with Lender, provided that it this Mortgage is oxecuted in connection with the granting of a mortgage ot &
sinple-family owner-occupied residential property, Granlor, in liew of establishing such reserve accouni, may
pledge an interesi-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessmexts, and other charges. Lender shall have the right o draw uc the reserve (or pledge)
account to_pay such items, and Lender shall not be required to determine the val:c)ny or accuracy ol any item
pefore paying it. No:he:gg in the Morigage shall be construed as requiing t.ender to advance other monies for
such purposes, and Leacer shall not incur any fiabifity for anything it may do or omit 10 do with respect (o the
reserve account. All amouats in the reserve account are herebir pled%ed to further secure the indebledness,

Lender is hereby authorized {0 withdraw and apply such amounts on the indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES £Y LENDER. U Grantor fails to compl-{_ with any provision of this Mongage, of if any action of
roceeding is commanced that would materially affect Lender's interests in the Property, Leader on Grantor's
ehalf may, but shall /0 be required to, take any actian that Lender deems 2poropriale. Any amount that Lender

expends in so doing i oar interest al the rate proviied for in the Note from the date incuried of paid by Lencer

10 the date of repayme:t Ly Grantor, All such expenses, al Lender's option, wil (a) be payable on demand,

pe added to the balance ol i'e Note and be apportioned among and be payable with any installment payments tq, }

pecome due during either {1)<ne term of any agphcable insurance poticy or (ii) the remasning term of the Note, or

(c) be treated as a balloon payaeat which will be due and |penrahle‘at the Note's maiunly. Tﬁus Mortgage also Wil

secure payment. of these amgur.is. The rights provicied for in this paragraph shail be in addition to an{ othelCD

rights or any remedies 1o which-Lesads may be entitled on account of the defavkt. Any such aclion by
all not be construed as curing the Jzaull so as to'bar Lender from any remedy that it otherwise would have. §

had. )
WARRANTY:; DEFENSE OF TITLE. The {fMliowing provisions relating to ownership of the Property are a past of thist{D

Mortgage.
Tile. Grantor wasrrants that: (a) Grantor neds good and marketale title of record to the Property in fee
simple, free and clear of all liens and encumo’aces other than those set fosth in ihe Real Propeny description
o in any title insurance policy, tille repodt, of f.nal *:le opinion issued in favor ol, and accepted by, Lender in
connection with this Mortgage, and (o) Grantor his the full right, power, and authority t0 execute and deliver

this Mongage to Lender. ‘

Defense of Title. Subject to the exceplicn in the paratant above, Granlor warrants and vill forever deiend
the title 10 the Property against the lawful claimsof an-prssons. In the event any action of proceeding IS
commenced that questions Grantor's litle or the interest ot i.ender under this Mortgage, Grantor shall de end
the action at Grantor's expense. Grantor may be the nomiral party in such proceeding, but Lender shall be
entitied to cipale in the proceeding and (0 be represented «t (he proceeding by counse! of Lender's own
choice, Granior will deliver, or cause lo be delvered, to Lendr sich instruments as Lender may request
from time to time 1o permit such participation. .

Compliance With Laws. Grantor warrants that the: Propenty and Grariv's use of the Property complies with
all existing applicable laws, ordinances, and regulafions of goveramenta 2utbufities.

CONDEMNATION. The {ollowing provisions relating to condemnation of the Property ase a par of this Morigage.

Application of Net Proceeds. f all or any part of the Property is condemned by eminent domain proceedings
of by any goceeding or purchase in lieu of condemnation, Lender may al its elecuun requite that all or any
of the net proceeds of the award be apoled to the Indebtedness or the reraic or resloration ol the
roperty. The net proceeds of he award shall mean the award after payment 74 4l reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation

Proceedings. |f any proceeding In condemnation s filed, Grantor shall promptly nolily Lendear in wiiting, and
Grantor shall promptly {ake such steps as may be necessary 0 defend the aclion and cttain the award.
Grantor mey De the nominal in such proceeding, but Lender shalt be enlilled 1o paruci?ale in the
proceeding and to be represen ed in the procexding Dy counsel of ils own choice, and Grantor wiil deliver of
cause o be delivered t¢ Lender such instruments as may be requested by it from time o time 1O permit such

participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiowing provisions
relating to-governmental laxes, (ees and charges are a pant of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whalever olher action is requested by Lender to perfect and contir;‘ue

Lender’s lien on the Real Property. Grantor shall réimburse Lender for all 1axes, as described below, together
ecting or continuing this Mortgage, including without limitation alt

with all expenses incurred in recording, pert i >
taxes, lees, documentary stamps, and olhes charges for recording of regisienng this Mortgage.

Yaxes. The following shall constitute taxes to which this section applies: (3} @ specific 1ax upon this type of
Mongaae or upon ali or anr part of the Indebtedness secured by this Mol?‘gaege: ) a specific tax on Granlor
which Grantor is authorized of rec}uired to deduct from payments cn the tedness secured tﬂ this type ol
Mortgage; (c) a tax on this tvoe 0 Mon?age char e against the Lencer or the hoider ¢f the Note; and gj)
a spectiic tax on all or any postion of the Indebladness or on payments of principal and interest made by

Grantor,

ender Ow




v UNOFFICIAL COPY
" Loan No 11-300158-3 (Continued) %0

w

Subsequent Taxes. {f any tax to which this seciion_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same elect as an Event of Default (as defin belowf. and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below uniess Granlor either
a) pays the {ax before it becomes delinquent, ¢t (b} conlesis the tax as psrovided above in the Taxes and
t eils n%ection and deposits with Lender cash or a sulficient corporale surety g:;nd or other security satisfactory
¢ Lender. i

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Montgage as a
security agreement are a part of this Mongage.

Securia Agreement. This instrument shall constitute a security agreement to the extent any of the Propenty
constitules hxtures of othceggetsonal propesty, anti Lender shall have all of the sights of a secured party under
the Uniform Commercial Code as amended from lime to time.

. i .

Security Interest, Upon reques! by Lender, Grantor shall execule financing Statements and take whalever
other -action is requested by Lender 1o perfect and continue Lender’s secufity interest in the Renls and
Personal Prom:% In_addition to reco:dmg this Mortgage in the real propesty records, Lender may, al any
tirne and wit!iout further authorization from Granior, file execuled counterparts, copies or reproductions of this
Mortgage a8 a fizancing statement. Granter shallireimburse Lender for all expenses incurred in perfecting of
continuing this security inlerest. Upon default, Griintor shall assemble the Personal Property in 2 manner ang )
al a place reascnobr convenlent 10 Grantor and Liender and make it available 10 Lender within three (3} days\l
after receipt of writ'cn semand from Lender, |

Addresses. The malling uddresses of Grantor (deblor) and Lender (secured pany), from which information sy
concerning the security hite.est granted by this Mortgage may be obtained (gach as required by the Umlor%
Commercial Code), are as stz/ed on the first page of inis Mongage. -3

FURTHER ASSURANCES; ATTORMcV-IN-FACT. The foliowing provisions relaling to further assurances andw
attorney-in-fact ara a part of this Mertg2 6. -

Further Assurances, Al any lime, aiv from time Yo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, ‘ecxded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender ivay deeim appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financi slalements, continuation statements, instrumenis of further
assurance, certificales, and other documents as mav. in the sole opinion of Lender, be necessary or desirable
in order 0 effectuate, complete, perfect, continue, or #egerve (a) the obligaticns of Grantor under the Note,
this Monggge, and the Relaled Documents, and (v} the liens and security interesis crealed by this Morigage
as first prior liens on the Property, whether now owned or hereafier acquired b{ Gtantor. Unless
prohibited by law or agreed to the contrary by Lerxer ip wriling, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters releq 5 0 in this paragraph.

Auorner-in-FacL if Grantor fails to do any of the'things referied to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Granlor's exrease. For such prposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the ruipose of making, executing, delivering,
filing, recording, and doing all other things as mey be necessary or Gesirable, in Lender's sole opinion, ta
accomplish the matters referred to in the preceding|paragraph.

FULL PERFORMANCE. !f Grantor 'fays all the Indebtedness when due, ano siperwise performs all the obligaticns
imposed upon Grantor under this Mortgage, Lender shall execute and detiver (0/:rantor a suitable satisfaction of
Ihis Morigage and Suitable statements ol termination of any financing stalem:nt on file evidencing Lender's
security intesest in the Renls and the Personal Propesty. Grantor will pay, if pernitted by applicable law, any
reasonable termination fee as determined by Lender lrom; time to lime. I, however, payient is made by Granior,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledress and thereafler Lender
is forced 10 remit the amount of that payment (a) to Granlor's trustee in bankruplc}v of 10 asv Similar person under
any federal or state bankrupicy law or law for. the reliefiof deblors, (b) by reason of any judgrient, decree or order
of any coust or administrative gody having jurisdiction over Lender or any of Lender's ro?err,. o jc) by reason of
any seitlement or compromise of any claim made by Lender with an?- claimant {including waout limitation
Grantor), the Indebredness shall be considered unpaid: for the purpose of enforcement ¢f this Mongage and this
Morngage shall coatinue (0 be effective of shall be reinstated, as the case may be, notwithstianding any
cancellation of this Mcrigage or of any nole of other insirument of agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall b2 bound by any judgment, decree, order, settiement ot
compromise relating io the Indedtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
uncer this Mortgage: ‘
Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebtecness.
Default on Other Paymenis. Failure of Granlor within the time required by this Mortgage to make any
payr{_rem for 1axes or insurance, or any other payment necessary (o prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contalned in this Mortgage, the Note or in any of the Related Documents.

Falge Statements. Any warrantlx. rr.‘?resemal}on or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Oocurvents is feise or misleading in any malerial
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respect, either ow or at the time made or furnished.
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Defective Collaleralization. This Mortgage o any of the Related Documents ceases to be in full force and

eftect {including failure of any collateral documents 1o creaie a valid ang perfected secutity interest or lien} at
any time and lor any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointmert of a receiver for any
pan ol Granlor's property, any assignment for the benelit of credilors, am{) type of creditor workout, or the
commencement of any proceeding under any banhiruptcy or insolvency flaws by or against Grantor.

- Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiure proceedings, whether by judicial

5 proceeding, sell-help, repossession of any othes melhod, by any credilor of Granlor or by any governmental

¢ agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Geantor as to the validity o reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender wrilten notice of such claim and furnishes reserves
0r & surety bond for (he claim satisfactory io Lende.

Breach of Other A%r‘glemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender Thal is not remedied within any grace period Ptowded therein, including without limitation
g}g agreemer.: concerning any indebtedness or other obligation of Granlor to Lender, whether existing now or

TS T P L

o)
Events Aifectl:ip Quarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the J\il
Indebledness or ary Guaraator dies or becomes incompetent, or revokes or disputes the valxgt)y of, G liability
under, any Guasar'y /f the Indebledness. Lendar, at iS option, may, but shall not be required 1o, permit the OO
Guarantor's estaie i/ £ssume unconditionally the obligations ansing under the guaranly in @ manner .fm
salisfactory to Lendey, apu, in doing so, cure the Event of elault, )

Insecurity. Lender reasoialiv.deems itsell insecwve.

Right to Cure, If such a fallure is curable and if Grantor has nol been given a notice of a breach of the same 8
provision of this Mortgage within {02 preceding twelve (12) months, it may be cured (and 0o Event of Default

will have occuired) if Grantor, aftec Le~der sends written notice demanding cure of such failure: (a} cures the
failure within fifteen (15) days; or () if'the cure requites more than fikkeen (15) dggs, immediately initiates
su.;Fs. sufficient to cure the failure anythzieatier continues and completes all reasonable and necessary steps
sullicient to produce compliance as so0or. 22 reasonably practicai.

RIGHTS AND REMEDIES ON DEFAULT. Upori 5= atcurrence of any Eveny of Oefault and at any time thereaier,
Lender, al its option, may exercise any one or moie ul the lollowing rights and remedies, in addition 1o any othar
rights or remedies provided by law:

Accelerate Indebledness. Lender shali have the vigiL at its oplion without notice to Granlor to deciare the
entifgeldmzebledness immediately due and payable, inclurling any prepayment penalty which Granlor would be
required (0 pay. :

UCC Remedies. With tespect to all or an ol the Persz:i Praperty, Lender shali have all the ridhts and
remedies of a secured panget?nder the UniYorprg“Co:nmercia! Co;,'e perty o

Collect Rents. Lender shall have the right, withoin netice 1o Grarior, to take possession of the Propenty and
collect the Rents, l.ncluqu amounts past due ind unpaid, and acp’y the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of lh_ns n?ht, tender maﬁ require any tenant or other
user of the Pr to make paymenis of rent or use fees direct y 1o Lerder, (1 the Rents are coliecled by
Lender, then Gran or_irrevoqablar designates Lender as Granlor's atiosnev-in-fact o endorse instruments
received in payment thereof in the name of Grantor and to nggouate the same and collect the proceeds.
Payments by tenanls or other users to Lender in fesponse 1o Lender’s demand shall saiisfy the obligations for
which the payments are made, whelher Cf Nnol itny oroper grounds lor the vemind exisled. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

I

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in Jos3ession or 10 have a
recerver appointed to iake possession of all or any pant of the ropesty, with the power {0 72%ect and preserve
the Property, to operate the Prop::wd/ precedrrlrg faieclosure or sale, and to colfect the Ren's 1rom the Property
and apply the proceeds, over above the cost of the receivership, a%amst the Indev.edness. The
mortgagee in X1 OF receiver ma}v1 serve| withoul bond il permitted by faw. Lencer’s right tc the

niment ol a receiver shali exist whether or not the apﬁafent value of the Property exceeds the
| g‘btgdna;s by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver. :

if\ued{g:ial Foreclosure, Lender may oblain a judic‘iai decree foreclosing Grantor's interest in all of any part of
roperty. ‘

Deficlency Judgment. if permitted by applicable law, Lender may oblain a judgment for any deficien
:_emalningygn ihgglnd.ebtedq&%gf due to Lendg?'afte:!appﬁcation of all a?;wums recelll:'deg from the exercise of u?é'
rights provided in this section.

Other Remedies. Lender shalf have al! other rights and remedies provided in this Morigage or the Note or
available at law or in equity, _

Sale of the Property. To the extent permilied by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell all or any

of the Property together or separalely, in one sale or by separale sales. Lender shall be enlitled 10 bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Granitor reasoriable notice of the time ang J)lace_ of any public sale of the
Personal Property or of the time aRter which any. private sale or other intended disposition of the Personal
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Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any: party of a breach of a provision of this Mostgage shall not
constittite a waiver of or prejudice the s righis otherwise to demand strict comFluance with that provision
or any cther proviion. Election by Lender to flursue any remedy shall not exclude pursuil of any other
femedy, and an election o make expenditures oir take action (o perform an obligation of Grantor under this
Mortgage after failure of Grantcr to perform shall fiot affect Lender’s right to declare a defaull and exercise its
remedies under this Mortgage. |

Atlorneys’ Fees; Expenses. If Lender inslitutes any suil ¢r action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as aftorneys
fees at trial and on any appeal. ‘Whether or not aijy court actios: is involved, all reasonable expenses incurred
by Lender that in Lender's oginion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untl repaid at the rate provided for in the Nole. ExPens&s covered Dy this
Pa.ragraph inziude, without fimitation, however subject lo any limits under applicable Iz

ees

; Un w, Lender's atlorneys’ ¢ =
and Lendzr's legal expenses whether or not [there is a lawsuil, including atioineys’ fees for bankrugrcsy ~

proceedi (iranding efforts to modify or vacile any automatic slay of injunclion), appeals and an

a
anticipated post-jucoment coflection services, the ‘cost or searching recoids, oblainin title reports (iqc!udinz T
(oreclosure repotis?, surveyors' repons, and appraisal fees, and tle insurance, 10 the extent permitied by %

applicable law. G.aries also will gay any court cosle, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AN OTHER PARTIES. Any notice under this Morigage, including without limitation anﬁ -:3
{

notice of default and any notice f sale to Grantor, shall be in w:iting._mag be be sent by ielelacsimilie, and sha

be effective when actually delizared, or when depotited with a nalionally recognized” overnight courier, or, if
meiled, shajl be deemed effective ww:n depasiled in the United States mail first class, centified or registered mail,
postage prepaid, directed to the adrze,2s shown near the beginning of this Morigage. Any party may change its
address Tor notices under this Mortgage % giving formal wrilten aotice to the other parties, speclvm thal the
Purpcse of the natice s o change the perty's address. All copies of notices of foreclosure from the Rolder of any
ien which has priority over this Mortgage Shaii be sent {0 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees ' keepy Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following «#<rellaneous provisions are a part of this Mortgage:

Amendments. This Mortgaga, together with any R.iated Documents, constilutes the entire understanding and
agreement of the parties as to the matters set foith ir, this Morigage. No alleration ol 0r amendment (5 this

ongags shall be effective unless given in writing wv sianed by the party or parties scught to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortguge has been dellvéred to‘teader and accepled by Lender in the State of
liinols. This Morigage shall be governed by andi conslrucd in accordance with the laws of the State of
liinols. ;

Caplion Headings. Caption headings in this Mortyage are {or convenicace purposes only and are not to be
used to interpret or define the provisions of this Morigage.

MerPer. There shall be no merger of the inlerest or estate created by this aindgage with any ciher inlerest or
estaie !tn }he Prgperty at any time held by or for the benefil of Lender ir iy capaciy, without the written
consent of Lender. i

Multiple Parties. All obligations of Grantor under this Mongage shalt be joint aind scveral, and all references
to Grantor shall mean esch and every Grantdr. This means that each of the per;ons signing below is
responsible for all obligations in this Mortgage.

Severabiilly. I a court of competent jurisdiction finds a‘r'lg provision of this Mortgage-to be invalid or
unenforceable as to any person of circumstance, such finding shall not render thal (wovision invalid or
unenforceable as to any olher persons or circumstances. [f {easibie, any such offending provision shall be
deetned to be modified lo be within the limits of erforceability or validity; however, if the olfending provision
cannot be so modified, it shail be stricken and all ather provisions of this Mortgage in all other respects shall
remain valid and enforceable. !

Successors and Aesigns. Subject to the limitations stated in this Mortgage on lransfer of Grantor's inlerest,

this Mortgage shail be binding upon and inure to the benefil of the parties, their successors and ns,

ownership of the Property becomes vestad in @ person othes than Grantor, Lender, without notice 1o Grantor,

may deal with Grantor's successors with reference to this Mongage and the Indebledness by way ol

{Mogbe%ﬁn%ess o 2xtension without releasing Grantor from the obligations ol this Mostgage or liability under the
ness.

Time is of the Essence. Time is of the essence i the periormance of this Morigage.

Waiver of Homesiead Exemption. Granlor hereby releases and waives all rigits and benefits of the
homestead exemption laws of the State of lilinois as to all Indebledness secured by this Mongage.

Waivers and Consents. Lender shall not be deemed o have waived any righls under Lhis Mortgaga (or under
ihe Reiated Documents) uniess such waiver is in witing and signed b¥\ erder. No delay or omission on the
part of Lender in exer singlgn& gr?m shall oPe:ale as a waiver ol such cight or any other tight, A waiver by
any pany of a provision of this Morigage shall not censtituie a waiver of or prejudice the party's right otherwise
1o demand strict comgdiance with aantdprovaslon of :any other orovision. No prior waiver by Lender, nor any
ccurse of dealing between Lender Grantor, shqll constitute a waiver of any of Lender’s rights or any of

o




LR RV S PRI P S e

06-2751997

UNOFFICIAL COPY

MORTGAGE Page 9
Loan No 11-300158-3 (Cor;:!nued)

Grantor's oblaqauons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the gramin% such consent by Lendar in any instance shall not constitule continuing consent to subsequent
instances where such consent :s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

lNDf‘,’iDUAL ACKNOWLEDGMENT

stareor . Nekiiay £ . )
y 88

COUNTY OF t/_‘f CAL4L )

On this day before me, the urdersigned Notary Public, personally 2preared BRIAN W. MEIKEL and SHARON S.
MEIKEL, 10 me known to Ge the individuals describail in and who eecuted the Morigage, and acknowledged thal
they signed the Mortgage as their free and voluntary act and dew tor th=-uses and purpoeses therein mentioned.

Given under my hand and omc!al geal thie :}j(‘_h, “day of . Y T , 184 7

i~

! Na 5 ¢ ir) N )
By\\.__ﬁ LA ¢ “ﬁ (1 (,,;; ‘ . _  Residingat | V047 HUL.L;-IL«:J
!’;

\ !- fF J
Notary Public in end for tmmm N ¥
i et

My commission explres ilene S. Coher ,
I Motary Public, 5talo Of iS¢

My Ccmmnssuon Expires’ 517@9
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