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THYS ASSIGNMENT OF LEASES AND RENTS (this “Assignment’) is made as of June 26, 1997,
by Felicia Ogbult and Anthonty Ogbub, wife and husband, having an address at 15509 Dobson, Dolton, IL

80419 ("Assignor), to Cityscape Mortgage Corp., organized and existing under the lews of New York,
having an address st 5E5 Taxter Road, Eimsford, NY 10523 {"Assignee”).

WITNESSETH:

Assignor, for goad and valuable consideration, receipt whereof is hereby acknowledged. and

intanding 1o be legelly bound hereby grants, ransfers and assigns 1o Assignes the enSire Assignor's inlerest
in and 10 a8 leases and ofher agreements affecting the use. enjoymentt or occupancy of all or any part of that
certain lot or piece of land, more particulery described in Exhibit "A” annexed hereto and made 8 past
heraof, 10Qether with the bukfings, structures, fixtures, additions, enlargements. extensions, modifications,
repairs, replacz.ents and improvements now or hereafter located hereon (hereinafter collectively referred

1o a3 the "Morigared Property™),

TOGETHER " viTH ak other leases and other agreements afecting the use, enjoyment or occupency
of the Morigaged Froye. oy or any portion thereof now or hereafler made, fogether with sny extension or

renewnd of the same. this A7 sximent of other presant and futum leases and present and future agreements
#nd any extension or renewa: ¢/ same (hereinafter collectively refemed fo as the "Leases”) being effective

without further or supplemenal ss2ignment;

TOGETHER WATH any and afl riym: against any guarantor of any lessee’s performance under sny

of the Leases: and

TOGETHER WATH aff rents, income, &x¢.».4 and profits artsing from the Leases and together with
#f rerds, income, issues and profits (including aff c i and qas or other mineral royafties and boruses) from

the use, enioyment and occupancy cf the Mortgage( Property (hereinafter colectively referred o as the

‘Rents").

THIS ASSIGNMENT s made in consideration of thak 2en ain mortgage loan made by Assignes o
Assignor evidenced by that certain Mortgage Note made by Assiyn i fo Assignee, dated the date hereof,

in the princigal sum of $49,000.00 (the "Note”), and securad &y that certain Morigage and Secury

Agreement given by Assignor 0 Assignee, dated the date hereof, con ering the Marigaged Property and
intended 10 be duly recorded (the "Mortgage”). The principal sum, interes and af other sums due and
payable under the Note and Morjage ane collectively referred 10 23 the "Debt.” Ti:» documents, other than
fhis Assignment the Note and the Mortgage, now or hereaftes executed by Assig s and/or others and by
or in favor of Assignee which wholy or partially secure or guarantee payment of the Nabt, are hereinafter
referred 10 a3 the "Other Secunty Documents.”

ASSIGNOR WARRAMTS that (a) Assignor is the scle owner of the entire lessors wesestinthe
Leases; (b) the Leases are vafid and enforceable and have not been aftered, modified or amenied inany

manner whatsoever excent as therein get forth; (c) none of the Rents reserved in the Leases han Deen
assigned or otherwise pledged or hypothecated; (d) none of the Rents have been cofected for more than
one (1) month in advance. () Assignor has fult power and authority to execute and defiver this Agreement
and the execution and delivery of this Assignment has been duly authorized and does not confict with or.
constitute a defauit under arty law, jdicial order or other agreement affecting Assignor or the Morigaged
Property; () the improvements fo the premises demised under the Leases have been completed and the
tenants under the Leases have accepted the same and have taken possession of the same on a rent paying
basis; and () there exist no offsets or defenses to the payment of any portion of the Rents.

ASSIGNOR COVENANTS with Assignas that Assignor (a) shatt observe and perform a8 the

obhgations imposed upon the fessor under the Leases and shat not do or penmit 1o be done anything o
impair the vaiue of the Leases a5 securlty for the Debt: (b) shal promptly send copies to Assignee of af
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notices of defauk which Assignor shal send or receive thereunder, (c) shaft enforce a7 of the terms,
covenants and conditicns contained n the Leases and any quarariees thereof upon the pant of the essees
and the guarantors. theteunder to be cbserved or performed  short of termmation thereof {d) shafl not collect
any of the Rents more than one (1) month in advance. (€) sha'! not execute any other assgnment of lessors
interest . the Leases or the Rents, {1} sha't not afer moddy or change the terms of the Leases without the
pnor writien consent of ASsignee. of canos! of fermmate the: Leases or acoept a sumender thereof of convey
Or transter Or suffer OF permit a conveyance or transfer of the Morigaged Propesty of of any imersst thersin
80 28 1 effect 2 merper of the estates and nghts of or a termmation or dimmution of the oblgations of
lesaees thereunder, (§) shaf! not aer. mod.fy or change the terms of any guaranty of any of the Leases or
cancel or ermimate any such guaranty without the prior wertten consent of Assignee, th) shal not consem
1 any sssgnment of or suble*t.ng under tha Leases not n accordance with 4s terms. without the prior wrtten
consent ot Assignee. and (1) sha't execide and devver at the request of Assgnee 24 such further assurances,
confirmations and assgnments m connect:on with the Martgaged Property as Assgniee sha’t from time (0

time requere

ASSIGNO( FURTHER COVENANTS wiih Assignee that (a) a4 Leases shafl be wiitlen on the
standard form of leasa v hch has been approved by Assignee. (b) upon request, Assignor shafl furmish
Assignee with execited orpies of 31 Leases. (C) ro matenal changes may te made to the Assignee-
spproved standard ke ase w2 ; the pnor witten consent of Assignee. (d) m addtion, all renewals of Leases
and 88 proposed leases shaft sor~de for rental rates comparable to existing local market rates and sha't be
amnsdength transactions {e) aff provosed leases shal be subject to the pror approval of the Assignee
except that alt proposed leases wihi<ct, {1) are on the same form of lease which has been aoproved by
Assignee:. (1) ars the resi of an arms-len M ransact.on, (m) which prowde for rentad rates comparadle ta
exstng market rates. and (v) 8o not conta:n a0y fermms which would meteriafly affect Assignee's rights under
the Morigage. the Note. the Other Security Dororments or thes Assgnment. shat ot be subject to the prior
approvat of Assignee and (f) 21 Leases sha) provy, that they are subordnate to the Mortgage and that the
lessees pgree (3 aftam 10 Assgnee
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THTS ASSIGNMENT 15 made on the {>lowmg s covenants and condtions.
GENERAL PROVISKAS

1 Present Assgrment Assignor dees herety atsiately and unconditonafy sssign to
Assignes Assignor's nght. tie and intarest in 2% current and future Leaee s and Rents g be:ng mtended by
Assignior that this assignmernt constiutes a present. atsohte assgnmer? 20d not an assignment for
addtional securty only Such assgnment {0 Assignee shall not be construed 1o bind Assignes to the
performance of any of the covenants. conditons and provisions comained n any 2.<h Lease of otherwse
mpose sty cbigation upon Assignee Assgnor agrees 10 execite and delves {0 Assig xe Such additional
nstruments, i form and substance satsfaciory to Assignee s may hereafler be reques: 2 by Assignes
1o further evedence and confrm such assxgnment Nevertheless, subject tc the terms of (his r.atagraph 1.
Assignes grants to Assignor a revocabie kcense fo operate and manage the Morigaged Prrge oy and to
collect the Rems. Assignor shalt hold the Rents. or a portion thereof sufficient to discharge a1 curieni sums
due on the Debt, n tnist for the bene®t of Assignes for use m the payment of such sums Upon on Teent
of Default (as defned n the Mortgage). the hoense granted to Ass:gnor herem may be revoked: and
Assignes shafl immed.rely be entfied to possession of 21 Rents. whether or not Assygree enters upon or
takes controf of the Morigaged Property Assignee s hereby granted and assigred by Assignor the nght,
#t s option, upon revocation of the Scense granted feren 1o enter upon the Martgaged Property in person.
by sgert or by court-apposmed recerver to collect the Rents Any Rents collected after the revocaton of the
hcense may be apphed toward payment of the Debt i such pronty and proportions as Assignee n ts
Gscrehon shall deem proget

F 3 Remedes of Asqanee Upon or at any tme after an Event of DefauR. Assignee may atits
ophon, without warving such Event of Defaut without notice and without regard to the adequacy of the
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securfly for the Dett, efther in person or by agent, with or without bringing any action or proceeding, of by
& receiver sppointed by & court, take possession of the Morigaged Property and have, hold, manage. lease
and oparate the Mortgaged Property on such ferms and for such period of time as Assignee may deem
proper and, efther with or without taking possession of the Mortgaged Property, in its own name, demand,
sue for or otherwise collect and receive sl Rents, including those past due and unpaid with full power 1
make from dme 10 Sme s akerations, renovations, repairs of replacements thereio or thereof as may seem

proper fo Assignee and may spply the Rents to the payment of the fofiowing in such order and proportion )

86 Assignee in its sole discretion may determine. any law, custom or usa fo the contrary nctwithstanding
(a) sl expenses of managing and securlty ihe Morigaged Property, including, without being imited thereto,
the salares, fees and wages of a managing agent and such ofher employses or agents as Assignes misy
deem necessary or desirable and aff expenses of operating and maintaming the Mortgaged .
and any other Fens, and premiums for aft insurance which Assignee may deem necessarny or desiable, and
the cost of 7, @ erations. renovations, repairs o replacements, and afl expenses incident 1o taking and
retaining posseszan of the Mortgaged Property; and (b) the Debl, logether with aff costs and attomeys' fees.
in addition 10 the richts which Assignee may have herein, upon the occurrence of an Event of DefauRt,
Assignes. atits opbun, ' nay ether require Assignor 1o pay monthly in advance to Assignee, oF any receiver
sppointed 0 collect the Ke s, the fair and reasonable rental value for the use and occupation of such part
of the Morigaged Properiy 7.5 may be in possession of Assignor or may require Assignor o vacste and
surrender possession of the 'Aistgaged Property to Assignee of to such receiver and, in default thereof,
Assigrior miry be evicled by sumiman: proceedings or otherwise. For purposes of this paragraph 2, Assignor
grants 1o Assignee its imevocabie pawer of attomey, coupled with an interest, to take any and afl of the
slorementioned actions and any or al of! er actions designated by Assignee for the proper menagement and
presesvation of the Morigaged Propesty. The Sxercise by Assignee of the option gramied it in this paragraph
2 and the collection of the Rents and the aoyr.ation thereof as herein provided sha¥ not be considered a
waivet of any detault by Assignos under the Nota e Mortgage, the Leases, this Assignment of the Other
Security Documents.

3 No Liabity of Assignes Assignee sha; vt be Kabie for anty loss sustained by Assignor
resulting from Assignee's failure 10 let the Mortgaged Proporty ater an Event of Default or from any other
#ct or omission of Assignes in managing the Mortgaged Proparty after defaukt unless such loss is caused
by the witful misconduct and bad fath of Assignee. Assignee shal v he obiigated to perform or discharge
any obgation, duly or kabifty under the Leases or under or by reasin of s Assignment and Assignor shall,
and hereby sorees, to indemnify Assigree for. 8nd 10 hold Assignee har.rless ‘fom, any and sfl kabilty, loss

or damage which may or might be incurmed under the Leases or under or by, reason of this Assignment and
from any and afl cleims and demands whatsoever, including the defense of ary 3uch claims or demands |

which may be asserted against Assignee by reason of any afleged obligations ar< untdertakings on ks part
o perform or discharge any of the terms, covenants or agreements contained 1 the Leases. Should
Assignee incur any such kebilly, the amount thereof, including costs, expenses and reasunotie attomeys’
fees, shakl be secured hereby and by the Morigage and the Other Security Documents and A-Signor shalt
reimbursa Assignee therefor immediately upon demand and upon the fadure of Assignor 30 & do.Assignee
may, st its option. declare aN sums secured hereby and the Mortgage and the Other Security Cocuments
immediately due and payable and st such costs, expenses and attomeys’ fees incurred by Assign e shat
bear interest at tha Note rate. This Assignment shall not operate ta place anty obligation or kabdity Tor the
control, care, management or repair of the Morigaged Property upon Assignee, nor for the canying out of
any of the lerms and conditions of the Lease; nor shal & cpera‘e 10 make Assignee respcnsibie of Reble for
any waste commitied on the Morigaged Property by the tenants or any other parties. of for any dangerous

or defective condion of the mortgaged Property, including, without kmiation, the presence of sny

Hazardous Materiats (as defined in e Morigage), or ki any neghigence in the management. upkeep, repair
or control of the Mortgaged Property resulting in loss or injuxy or death to any tenant, icensee. employee

or stranger.
4 Notices 1o Lessees Assignor hereby suthorizes and directs the lessees named in the

4




Y T

L S B ahk S

UNOFFICIAL COPY

Lesves or any other or future lessees or occupants of the Mortgaged Property upon receirt from Assignes
of written notice 5 the effact that Assigree 1s then the hoider of the Mortgage and that a default extsts
thereunder or uncer this Assgnment, the Note or the Other Secunty Documents to pay over to Assignee alt
Renrts and 1o cont:nue so o do unti! otherw=se notfied by Assignes

5 QOther Secunty Assignee may Lake of release other securty for the payment of the Debt,
Mty refeRse sy party prnarty or secondanty hatle therefor and may apply any other secunty held by t to
the reduction or satisfacton of the Debt without prejud:ce to any of £s nghts under this Assigrment

6 Other Remedies Nothing comaned in ths Agreement and no act done or omdled by
Assgmes pursusmt (o the power and nghts granted fo Assignee hereunder shafl be deemed (o be a waver
by Assignee of its nghts #nd remedies under the Note, the Morigage or the Other Security Documents and
fhis Assignme d s made and accepted without prejudice 10 any of the nghts and remedies possessed by
Assignee under 2 Jerms thereof The nght of Assignee to collect the Debt and 10 enforoe any other sacurnity
therefor haid by € 7.2/ be exercised by Assignee erther pror to smuRaneously with, or subsequent to any

acton taken by 4 hereunder

7 No Mordgoge: ;m Possesson Nethng heres contaned sha be construed as consituting
Assmee 2 mongagee m pusTATIion” in the absence of e taking of actud possession of the Mortgaged
Property by Assignee In the exercizo of the powers herem granted Assignee. no abiity shafl be asserted
or enforced agamst Assignee 3% suc’s habilty beng expressty waved and refeased by Assignor

8 Conflict of Terms. In caee ¢ any conf.ct betwaen Me terms of this Ass:gnment and the
te-mns of the Mortgage, the terms of the Mot 75e shal prevail

] No Ot Change Ths Assgnment ard any provisions hereof may not be modified.
amended. watved, extended. changed. discharged or lefmnated oraly, or by any act or falure fo act on the
part of Assignor or Assignee but on'y Ly an agreemery, m writing s'gred by the parly aganst whom the
enforcement of any modficat.on. amendment. waver, extenton: change discharge or termmation is sought.

10 CetanDefntons Uniess the comext Clearly ma- ¥ es a contrary mient or unless otherwrse
specfically prowded heren, words used m ths Assignment may ce ueavt interchangeably in singular or
phurat form and the word “Assignor” sha®l mean “each Assignor and any subsegquent owner or owners of the
Morigaged Property or any part thereof or interest theren " the word "Assigac” shall mean "Assignee and
s sUCCASSors and any subsequent holder of the Note,” the word "Ncte” shah Tr.an "the Note and any other
evidence of indebtednass secured by the Martgage ™ the wotd “person” 8%l faciide an mddual
corporation parthership, trust, unincorporated assocition. government. gavemmet tuf authonty. and any
other ently. the werds "Martgaged Property” shal) include any portion of the Morigaged Froperty and any
interest therem, and the word "Dedf” sha mean the prmcipat batance of the Note with atteras: thereon as
provided in tha Note and the Mortgage and 2% other sume owng pursuant 1o the Note, the Morgage, this
Assignment and the Other Securty Documents whenever the context may require. any prorouns used
herein sha inciude the commesponding mascuine. femnine or neuter forms. and the smgular farm ¢y founs
and pronouns sha'l include the plural and vice versa

1k Non-Waiver. The faiure of Assignee 10 msist upon strict performance of any term hereof
shall not be deemed to be 3 warver of any term of this Assignment. Assgnor shall not be refleved of
Assigner's cbiigations hereunder by reason of (1) fadure of Assignes to comply wh any request of Assignor
Of arTy other party 10 take any action o enforce any of the provisions hereof or of the Mortgage. the Note of
the Other Securtty Documents. (1) the release regardiess of consderaton. of tha whole or any pat of the
Mortgaged Property, of (m) any agreement of st.puation by Assignee extending the time of payment or
otherwise modfying of supplementng the terms of this Assignment. the Note, the Morigage or the Other
Securty Documents Ass:gnee may resort for the payment of the Debt to any other security held by Assignee
o1 tuch order and mannes as Assignee m s drscrehon, may ekect Assignee may take any action (o recover

5

L

ovOYSELO




UNOFFICIAL COPY

the Debit, or any porion theredf, or fo efforce &y covenant hereof without prejudice o the right of Assignee
thereafler 10 enforce its rights under this Assignment. The rights of Assignee under this Assignment shaB
be separate, distinct and cumutative and none shaft be given effect to the exciusion of the others. No act
of Assignee shall be construed as an election to proceed under any one provision herein to the exclusion
of any other provision,

12. oEppScate Provigiong i any ferm, covenam or condition of this Assignment is heid 1o be
invaid, Begal or unenforceable in any respect, this Assignment shalt be construed without such provision.

13 Duplicale Ongingls. This Assignment may be executed in any number of duplicsie origingls
and each such dupiicate onigmal shafl be deemed to be an original.

14.  Goveming Law. This Assignment shall be govemed and construed in accordance with the
lews of the Stawc ~f Minois.

15. Ioraion of Assignment Upon paymentin full of the Debt and the delivery and recording

of a satisfaction or owcratt & of the Morigage duly executed by Assignee. this Assignment shall become and w
be void and of no effect 3‘1 ﬁ
THIS ASSIGNMENT, ingeZer with the covenams and warranties thecein contained, sha ingure 1o g
the benef of Assignee and any suts2 vent hoider of the Mortgage and shall be binding upon Assigrios, his
heirs, executors, administrators, successc™s and assigns and any subsequent owner of the Mortgaged g
Propetty 1 C
N WITNESS WHEREOF, Assignor hzs executed this nstument the day and year first sbove
written.
Assignor__t ‘n';"" e Oj 1Jﬂ
Falicia Ogbus
t
Anthony Oybch
.. \\..l L
PERSONAL ACKNOWLEDGME o“‘ L i
""’uot“;‘c»‘xi J'&&S s
oIk 10.”’“ 3
STATE OF ILLINOIS ; 65 A sl ;,:9::: port i
COUNTY OF COOK ket

On June 28, 1997, before me personafly came Felcia Ogbuk and Anfhony Ogbul, & me known Io
be the individual(s} described n andwhoexecutedmefomgomgmmmm and acknowledged that
he/shethey executed same. P /‘
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EXHBIT A
Legal Descnpton of Mortgaged Property

THE WEST 8 &5 FEET OF THE NORTH 74 88 FEET OF LOT 27 AND THE NORTH 74 88
FEET OF LOTS 28 AND 20 W BLOCK 77 N HARVEY. A SUBDIVISION IN SECTIONS 8
AND 17, TOWNSHIP 36 NORTH. RANGE 14, EAST Of THE THRD PRINCIPAL

MERIDIAN, N COOK COUNTY, RLINOIS.
Property Address 15431 Ashland Avenue, Harvey R 60426

PIN 2017112040 Vol 209
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