SAS A Dinsion oF TwTl# ey Seve FUL thitH . . ..

. UNOFFICIAL COPY

c 97484935 " ffff W % 520097 1500088
@)eLt:)\\\’-f‘f ‘\‘\ :l\*jr( ‘ . *--fg,,, "fJH'lY E:EMEER—48‘.?85

Propercd by: YT
Kr stigg E. McCann NAQ{
901 K. Eim ™
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£ HA Came No.
State of Minor
LOAN NO. 6152714 131:8720030-729
THIS MORTGAGE (" Sccunty Instrument™) is piven on June 26, 1997

Tre Mortzegor isJacobo Irigoyen, Marri24 to Eileen Irigoyen, Jesus A. Pubio and
Juana Rubio, His Wife

("Borrower®). This Secwnty Instrament is piven to Real Mortgage Cocooration

»

which is orgenized and existing onder the Liw of , and
whose sddressis 4238 K. Cicero, Chicago, IL 60641
("Lender™). Botrower owes Lender (87 neincipal sem of
One Hundred Four Thousand Nine Hundred and ro/100
Dollars (US. § 104,500 40 ).
This dedt is evidenced by Bommower's note dated the smme date as this Secority bnstrument ("Noke®), which
provides for monthly payments, with the full debt, if not paid estlier, due and paysble 08 July 1, 2027
. This Secwrity Instrument secares to Leader: () th= rapayment of the debt evidenced by the
Note, with interest, and o} remewals, extensions snd modifications of the Note; (b) the payment of all other swms,
with interzst, advanced wnder paragraph 7 to protect the secanty of this Secunty Instroment; and (c) the performance
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of Borrower’s covenants and spreements wnder this Sccurity Instrumemt and the Note. For this perpose, Borrower
docs herehy monipage, gramnt and convey to the Lender the following described peoperty located in
Cook County, Llinois:
LOT 33 (EXCEPT YHE SOUTH 7 FEET THEREOF) c'b THE SOUTH 10.5 FEET OF LOT 34 IN
Ly’s’

BLOCK 2 IN GRAND VIEW, BEING JOHN T. KEL AND: OTHERS’ SURDIVISION OF THAT
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE
OF GRAND AVENUE AND NORTH OF THE SOUTH LINE OF DICKENS AVENUE, IN COOK COUNTY,

ILLINOIS.
P.1.N.#13-32-271-026

which has the sddress of 2107 ¥, Marmora,Chicago [Sureet, Ciyt,
Rlincis 6063" [Zip Coke] ("Property Address”);
TOGETHER WITH all the impra ments now or hereafler erected on the property, and all essements,

sppuricnances and fixtures now or hereafter « oart of the property. All replacements and additions hall slso be
covered by this Security Instrument. All of H.¢ foregoing is referred to in this Secwrity Tnstrument as the "Property.*

BORROWER COVENANTS that Borrower # 12 vfiully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Jicperty 1s snencombered, except for encumbrances of recond.
Botrower warrants and will defend penerally the title o %a Froperty against all claims and demands, swhject to sy
encumbrances of record.

THIS SECURITY INSTRUMENT corchines. smiform covanoats for aational wee 2nd non-tmiform covenamts

with limited varistions by jerisdiction to constifute & snifonn secun?y i7.strument covering real property.
Borrowey sad Lender covenznt and agree a3 follows: ' i
UNIFORM COVENANTS. !

1. Payment of Frincipal, Interest and Late Charge. Borrower shall piy ‘ahen duc the principel of, amd
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Puyment of Taxes, Jnsurance and Other Charges. Borrower slafl inchude in each monfhly
peyment, topether with the principal and interest as set forth in the Note and any late charpzs, 8. o for (s) tnes and
special assessments levied or 10 be levied sgainst the Property, (b) leaschold payments o grund reats on the
Property, and (c) premiums for mserance required under paragraph 4. In any year in which the Leier must pay &
mortpage insarance premium to the Sccretary of Housing and Urban Development ("Secretary®), o) s any year in
which such premiwm would have been required if Lender still held the Security Instrument, each movitiy) paymest
shall atso include either: (1) 2 sum for the annual mortgage msurance premium 10 be paid by Lender 1o the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Secority Instrument is beld hy the Secretary,
in & reasonsblc smoumt to be determined by the Secretary. Exceps for the monthly charge by the Secretasy, these
lemns are called “Escrow Items® aad the sums paid o Lender are called “Escrow Funds.®

Lender mnay, at any lime, collect and hold amounts for Escrow Ttems in an aggregate amoumt not to excoed the
maximum smount that may be required for Borrower™s escrow account undes the Real Estate Settlement Procedwres
Act of 1974, 12 U,S.C. Scction 2601 ¢t seq. and implementing regulations, 23 CFR Past 3500, as they may be
smended from time to time ("RESPA®), except that the custuon or reserve permitted by RESPA for wananticipaied
dhebursements oc disbursements before the Borrower's payments are available in the sccount may mot be based on.
smounts due for the mortpage insurance premium.
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If the amowets. hetd By Lender for Escrow s exceed the amownts permitiod to e held by RESPA, Lender
2l account to Borrower tor the exce:s funds ss requarad by RESPA. I the amownts of funds held by Lender st any
Lme is ot sefficeent to pry e Escrow (lemn, when dwc, Lender muy sotifly the Borrower and reiqire Borrower to
zukc wp the shortage as permticd by RESPA.

The Escrow Funds are pledped a5 additional secwnty £ afl sems secored by s Security lmstroment. If
Borrower senders 1o Lender the full pavment of all sech sums, Borrowsr’s acvownt <hall be crodeed with the batance
rermmming (or &l m:taltment items (2), (B), and (c) and any mortzaze n<urance preminm instafiment that Lemder has
not Secomy: oblipatcd to pay to e Scerctury, =nd Lender shall promptly sefund any excew funds 1o Borrower,
Imxrredwately prior t5 & furzclosure sale of the Property or sty scquistion by Lewder, Borrower's account shalf be
credited with any talance remmnmp for alt mtailments for sem {a), (b}, and {2),

3. Apphication of Payments, All payments wader parapranhs 1 and 2 shall be apphiod by Lender 2 filows:

Eipt, to the 7xtpage inotance preminem to b pasd by Lender to the Secretary of §o the monthly charge by the
Sccretary mstead of T2 meathly sontpage meranic premoen;

Sccond. to any Lie:, greaal acesnets, lexchold paymems or prownd rents, and fire, flood and other hazard
nsnce premivms, 5 Pqered;

Third, to mtersct die waker the Nofe;

Eowah. to amortization nf it princspal of thwe Note, and

Eitth. 10 late charped duc wnder e Note.

4. Fire, Flood and Other Hazard finurance. Borrower shall msure all improvements on the Property, whether
Bow By existence of sohoquently erected, 72amst any hazacs, casaaities, and contngencies, mcladme fire, for whach
Lender toquarss m-wrance, The insarance ‘ali be mamtamed n the amowats and for the penods that Londer
requires. Borrower shall sk mraare 23] mnproseinonts om the Propenty, whether now i existence or subeoqueatly
erxcted, apemst foss by fluods to the extent requsc b7 Bhe Secretary. ATl msseance shaft be cammad with companies
spproved by Lender. The meurance polices and any - o=vads shall be held by Lender and shalt inchude Joss payable
clarses i favor of, and i a firm scceptable to, Lender.

In € everst of loss, Borrowey shall give Lesder smmeSatz notice by ma:). Leoder ey nmke proof of Joss if not
made proexdly by Borrower. Each msnrance company concernid o Serehy amthonizd and derectod to make payment
for wach loss dircctly to Lender. wstzad of 10 Borrower and 1 Lénser powntly. All or mny part of the msurance
procoots may be applied by Lender, st #ts option. ether (a) to the radiiiton of the sadebodness ender the Note and
this Secarity In.trament, first (O any delinqment amownts sppliod i the Grdcrm prragraph 3, and then 1o prepayment
of princamal, or 1) 1o the restoration of repair of the damaged Property. Auy spphcation of the proceeds 0 the
procipal shafl it extond or postpone the due dute of te monthly payments wiich are refermd to i paregraph 2, of
charge the amount of sech payments. Any excess msurance proceeds over an amouet roquited 1o pay &) owtstanding
odebtedness wnder the Notz and this Security Tnstrument shalt be pad to the entity kegalls entitted thereto.

In the event of foreclosere of this Security Instrument of other tramsfor of title to the Praperty that extinpwrshes
the :ie&ehm all night. title and wterest of Borrower m and (o msurance policies i force shall pass 1o the
parchaeer.

S. Ocewpancy, Prevervation, Mainferumce and Profection of the Properts; Borrower's Lo.n Appheation;
Leawholds, Borrowzr shafl occupy, cstablich, and wee the Propenty as Borrower™s principal resideacs. s thin sixty
days afier the execuion of this Seconty Instrument (or wrthin sixty days of 2 hater safe or transfer of e Pooperty)
and shall costinue to occwpy the Property ax Botrower's principal revidence for st least one yeat afier fic date of
ocoupar-cy, wnlsst Lender determanes that reqrement will cause wadue harddup for Borrower, or naless extznmmting
urcamsarces exist which arc boyond Bormower's controd. Borower shall zotify Lender of sy extemomting
chcmmstinces. Borrower shall not commut waste or desteny, damage or whstant:ally change the Property of alfow the
Property (0 detentorate, reasorahls wear and teat excepted. Lender may nspect she Property if the Property is vacant
or aberdonod of the foan = in defauit. Lender may taks rcasonsble action 1o protect and preserve such vacant of
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shandoned Property. Borrower shall alwo be im &cfiult if Borrowes, dwring the loan spplication process, gave
matcrisfly falsc or inaccurate informution or alatcments to Lender (or fuiled to provide Lender with any serial
imformation) in commection with the loun evidenced by the Note, including, but not limited (0, representstions:
concerning Borrower's occupancy of the Propcng as & principal residence. I this Sceurity Instrument is on &
leaschold, Borrower shall comply with the provisions of the fease. If Borrowet acqaires fee tithe 1o the Propenty, the
leasehold and fec title shall mot be merged unless Lender sgroes 4 the merger in writing.

6. Condernmation. The proceeds of any award os claim for damages, direct or conequential, i connection with
my condermnation or other laking of sny part of the Property, or for comeymnce n place of condermmation, are
hereby sxsigned and shall he paid G Lender (o the extent of the full smownt of the indehtedness that remeins wnpaid
ender the Note and this Sccurity Instrument. Lender shall spply sich proceeds 1o the reduction of the indebiodness
ender the Note and this Sccunty Instrument, first to any delinguent amoonts spplicd in the order provided in
paragraph 3, and Zicr, to prepryment of principal. Any spplication of the priceeds 1o the principal shall not extend or
postpone the due date of the monthly payments, which are referrod to in paragraph 2, or change the amount of such
piymemts. Any excesr priceeds over an amownt requined (o pay all owtstanding indehtedness ender the Note and this
Security Instrumemt shals'x haid to the entity kegally entitled thereto.

. 7. Charges o Boeruazy amd Protection of Lender’s Rights in the Praperty, Borrower shall pay off
- governmental or municipal chzipe, fines end impositions that are not incleded in paragraph 2. Borrower shall pey
N these obligations on time directiy 1 #he entity which is owed the payment. If failure 10 pay would adversely affect

e Lenders interest in the Property, wron Lender’s request Bormower shall promptly fumish to Lender nuceipts

. evidencing these payments.

- If Borrower fails tu make these payment: or the payments required by paragraph 2, ot fails to perform any other
covenanis and agreements contained i this Sccur(y Instrument, or there is 8 Jegal proceedmyg that may significantly |
affect Lender’s rights in the Property (such as a furcosding in bankruptey, for condemnation or to enforce laws o¢
regwiations), then Lender may do and pay whatever s accessary to protect the vatue of the Property and Lender's
rights in the Property, inchading payment of taxes, hazard inssmnce and other Hems mentioned in paragraph 2.

Any amownts disbursed by Lender wader this paragrioh shafl become an additional deM of Borrower and be
sectred by this Secwrity Instrument. These amomnts shall bea irierest from the date of disbursement, st the Note
rate, and at the option of Lender, shall be immediately due and payab'c.

Borrower shall proniptly discharpe any lien which has priority ov.r this Security Instrument mnless Borrower:
(2) agrees m writing (o the payment of the obligation securzd by the'fivn in & manner acceptable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of ihe lieris, kepal proceedings which in the
Lender's opinion operate 1o prevent sthe enforcement of the lien; or (c) se-ures rom the holdet of the lies an
sgreement satisfastory to Lender subordinating the lien 1o this Secwrity Instrumers. 2§ ender determines that any pant
of the Property is suhject (0 a lien which may sttain priotity over this Security ins'ument, Lender may give
Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or nworc of the actions set forth |,
shove within 10 days of the giving of notice,

8. Fees. Lender may colloct fees and charges suthorized by the Secretury.

9. Grownds for Acceleration of PeM.

(#) Defautt, Lender may, except as limited by regulations isswed hy the Scoretary, in the 29 of payment
defaults, require immedizte payment in full of all sums securcd by this Seeurity Instrument if: |
() Borrower defaults by failing to pay in full any monthly payment nequired by this Secority [nstrument
prior o o on the due date of the next monthly payment, or
(i} Bosrowey defaults by failing, for a period of thirty days, to pesform any other obligations contained
i this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by spplicable law (in:luding Section 341¢d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of alt sorns secured by this Secarity Instrument
if:
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(1) AlY or part of the Property, oo 2 benefictal mitereot m & trust cwnmg il or pert of the Property, w sokd

of othzrw ise tramtereod (ther than by devime or descent), and

(m) The Peoperty i~ not occwpred By the perchaser o grantee as hus or ber princapal residence, or the

purchrcs or pramber does w0 occupy the Property but b of her credit Ras a0t boen spproved m

scontemce with the requanements of the Secrctary.
fe) Mo Waiver, 1f circometances ocour that wowkd permst Lesdes 10 rogueee immediate pay ment i full, bt
Lender does mot roquire such payments, Lender does not watve sts nghts sith respect by subsequent events,
W Regulations of HILD Secvetars. In many crrcom-tances regpuistions reased by the Secretary will bt
Lender’s nohts, i the cme of pryment dofaults, 1 regeire mmncdiate payment s firl) and foreciose if sot
pard. This Szemnty Instroment docs net authonze acceicration or forechosure of not permiticd by regobations
of the Secrclary.
o) Morizove Not Imvwred. Borrowcr aprees that if this Socteily Instrusnent and v Note ane mot determinod
1o be chgrtls for mamrance wnder the Natewwd Housng Act within 60 duys from the dete hereof, Lender
may, at o (pOon, rogure makate payment m fufl of all sLms sccwred by fhis Secunty adtrument, A
wrItten stateme .t of any anthonized agent of the Scorctary dated uboguent to 60 days from the date heteof,
dechnumg to e his Secenty Instrument and the Note, thall be doemed conchusive proof of sech
inchoibilny, N tafintisdung the forcpomp. ths option way not be exercised by Lender when the
sanatabihty of meavn = solely duwe to Lender's faitere 10 rumit a monizage inserance premwem 10 the
Secretary.

18. Reinstat-ment. Borrower has « right fo be reinstated if Lender has reguirod nmediste payment in full
becarre of Borrower™s fathure to pay an ariount dee under the Notz o8 this Secunty Intrument. This nght spplies
even sfter forcclomwre procordmgs are anstiizt=d: To remdate the Secwnty lestrument, Borrower shalt sender in 2
hump sum 2 emounts required o bring Borrowir's account current includmg. to the extent they are obligations of
Borrowey mndey this Socunty Instrament, forcchosic rints and resconable and catomary attomeys” fees snd expenses
properly associated wath the forociosure prococdieg. Upor cuinstatement hy Borrower, tis Seconty Instrument end
the obliestions that # wcures shall remarn m effect a0 f Londer Sad not roquined wnmediste paymant m full.
Howerer, Lender 15 £t toquined #0 permit reinctmtemen’ 1f) (1) Londer has accepted resnstatement after the
commencement of foreclosmte proceedmes wrthin My years mmareantcly procakiag the commencement of a cerrem
furcclomre procecding, (1) roestatomeat will prochude foreclorar ca diffcront growads m the future, oc (i)
remmstatement will sdversely affoct the pronty of the ben created b this forumty Instrument,

IL. Borrower Not Relexsed; Forbearance By Lender Not a Veaiver: Txtensson of the timee of peyment or
modification of amortization of the swms secured by this Seconty Intromett srzitod by Lender to anty successor in
teterest of Borrower shall aot operate W0 release the Kability of the orizmal Goimiwer or Borrower's smcoessor i
intzre. Lender shall got be requirad o commense procestinzs azamst any succescir 74 imterest or refuse to extend
time for payment of otherwise modfy amortization of the <oms secursd by this Securitr bistrument by rexson of any
desand made by the onginal Borroser or Borrower's sucoessors m micredt, Any forbearioke by Lender in exercising
any night o remedy shall act be a waiver of of prociude the exerise of any right or remedy.

12. Socoessors and Asciges Bound: Joint and Several Liability; Co-Sizmers. The covenn’s =d apreements
of s Secunty Fnitroment hall bind and benefit the succe->0rs #nd ataigns of Lender and Borroveer, subject 10 the
proviwens of paragraph 9b). Bosrower's covenants and aztoements shall be yount and several. Any Borrnwer who
co-taghs i3 Secwnty Intrumert bt does not exzcute the Note: () 8 co-signimg this Secunty Instrunwend only o
morigage. grant snd comvey fhat Borrower's mterzst in the Property mnder the terms of this Securtty Instrument; (b)
1< 8ot personafly obligated 16 pay the sums socwved by thas Seiorty Instrument; and (c) aprees that Lender and any
other Borrower muy agree to extend, modify, furbear ot make any sccommadations with regard to the terms of this
Secarity Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Secwrity Instrument shall be given by delivering it oc
by muiling # by first class mail wnless applicable law requires use of another method. The patice shall be directed 10
e Property Address or any other address Borrower designates. by notice 0 Lender. Any notice o Lender shall be
given by first class mail (0 Lender's address stated herein or any address Lender designstes by notice to Borrower,
Any notice provided for in this Security Instrustient shall be doemed 1o have been given o Bosrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall bo poverned by Foderal lew and the tew of
the jurisdiction in which the Property is bocated. Ja the event that any provision or clause of this Scewrity Instrament
or the Note conflicts with applicable Taw, such conflict shall not affect other provisions of this Secutity Instrument or
the Notc which cam be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note sre declered 10 be severabla,

15. Borrowmess Copy. Borruwer shall be given onc conformed copy of the Note and of this Secwrity
Jastrument.

16. Hazardows Sabtances. Borrower shall not cause or permit the presence, wee, disposal, storage, of rehease
of any Hazardous Substoce’ on ur in the Property. Bormower shall not da, nor allow: anyome clse to do, anything
affecting the Property that is w) violstion of any Enviroamental Law. The preceding two sentences shall sot spply to
the presence, wse. or storage or the Property of small quantities of Hazardous Substances that are generally .
recognized to be appropsiate to noe=t residential wees and to maintenance of the Property.

Borrower shall prompt)y give Lenien written aotice of any investigation, claim, demand, lawsuit or other actios
by any govenmental or regulstory apency or private pasty involving the Property and sny Hazardous Substance or
Eavironmental Law of which Borrower has acual knowledge. M Borrower leamns, of is notificd by sny povernmentsl
or repulatory suthorily, that any removal or atier cemediation of any Hazardous Substances affecting the Property is
mecessary, Botrower shall promptly take all accessar nmedial actions in accordance with Environmental Law,

As weed in this psragraph 16, “Hamrdous Sumriinces® are those substances defined as tonic or hazardoss
sobstances by Enviroamental Law and the folloming suboances: gasoline, kerosenc, other flammeble or toxic
petroleum products, soxic pesticides and herbicides, volatile sobvents, materials containing asbestos of formaldchyde,
and radioactive matcrials. As meed in this paragraph 16, ‘Envieroinental Law™ means federal aws and Laws of the

jurisdiction where the Property is located that relate 10 health, cafety oz envisonmenta) protection.

NON-UNIFORM COVENANTS. Barrmwer and Lender further covensnt 24 sgree ss follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfe:s 10 Lender all the rents and revenoes
of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the 1in%s snd revenves and hereby directs
exch terant of the Property o pay the rents to Lender or Lender's agents. How=mvir, prior 0 Lender’s notice o
Borrower of Eorrower's breach of any covenant or sgreement in the Secunty Instrumen?, Eorrower shall collect and
receive afl rents and revenues of the Property as trustee for the benefit of Lender and Borroacr, This assignment of
tents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives nntice of breach to Borrower: (a} afl remts received by Barrower shall be hek! by Bormower a8
trustee for henelit of Lender only. to be applicd to the soms secured by the Security Instrument; (&) Lancer shalf be
entitied. 1o collect and receive alt of the rents of the Property; and (c) each tenant of the Property shali ya all remts
duc and unpaid to Eender or Lender’s agent on Lender’s written demand 10 the enant.

Borrower has not execited any prior assignment of the rents and has not and will not perform any act that would
prevent Leader from exescising its rights under this pasagraph 17,

Lender shall not be requited to enter wpon, take control of os maintain the Property before or afier giving aotice
of breach to Borrower, However, Lender or a judicislly sppointad receiver may do 'so at any time there is a breach.
Any spplication of rents shall not cure os waive any default or invalidate any other right or remedy of Lender. This
sssignment of rents of the Property shall ieeminate when the debt secured by the Security Instrument is paid is full. .
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18. Furediosmre Procedure. If Lendir requires immediste payment in [ul) wnder paragraph 9, Lender may
foreddowe thiv Security fivtrument by judicial proceeding. Lendor chall be entithed (o collect all expemes
incurred in purcwing the remedies provided m this paragraph 18, including, but not hmited to, rexonable
stiorneys’ fees and conts of (ithe evidonce.

I the Lende's imteret in this Sccurity Instrument is held by the Seeretary and the Secretary requires
immediate payment in full wndir Paruzraph 9, the Scoretary may imoke fle nonjudicial power of «ale
provided in the Single Family Mortzape Forechnare Act of 1993 ("Act™) (12 U.S.C. 3751 ¢r se2.) by requesting
8 foretdoswre commissioner dovigraied undcr (he Act to commence lorechosure and o <ot the Property as
provided in the Act. Nothing in the preceding sentence chall deprive (he Secretusy of any rights stherwise
avallshle 4o o Lender under this Paragraph I8 or spphicable law.

19. Rebace Upon payment of aft sem. o ured by thic Secunty Instrument, Lender sha? rcl-ave this Socerity
Instrenct wrth: ot ~hurge 00 Borrower, Borrower <hall pay any recordation comts.,

20. Wairer of Ji:27:tead. Borroracr waives all nipht of homestad excmption in the Property.

21 Riders to this Secwvity Inctrument. If one of moes nders ane excomted by Borrower and recorded topether
with Bt Scconty Initrument, the crvraants of cach sach nder shall be incorporatcd mto and <hatl amend and
supplement the covenants and apreements of this Socunty Instroment . of the rider(s) were 8 part of this Security
Instrement. [Check applizable boxfes)). _

Condomusnium Rider [ Growm; Equity Rider (X] Other {apecity ARM
Placned Unit Development Ruder || Cridatesd Payment Rider X
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BY SIGNING BELOW, Borrower accepts and agroes to the termw onntamed in this Security Instrument and in
ARy ridet(s) execwied by Borrower and recoried with it
Wilnesses:

obd” Irigoyen

v Jeonal @ bis g

Jesus ‘A. Rubio

o) (Saal) _%&ﬂ&_ﬁ&_ﬁd)
Bomower  Juana/Rubio

(seal) ' ' 4 [ M

Somwer Elleen Irigoyen for t 11 Borower
purpaose of waiving homestead rights.

(Sal) (Seal)

Bocrimer -Sorrower

STATE OF mms O/ Conmty ss: @3’{
ﬂ (4 . & Notary Pub

‘rnmdformdcwmy and state do bereby certify

et Jaco rigo en, Jes A. Rubio and Juana Ra%io /dd/RYYddod /Yr gdyeéd husband and .,
and Eileen rigoyen, husband ang wife wife

s personally known to me 1o be the same irson(s) whose name(s)
sobscribed (o the foregoimg instrument, sppesred before me this day i person, and acknowleiged it they
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act forth.
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTASLE RATE RIDER is made this  26th dayof  June, 1997 ¥dis
incorporated irto and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Destt (Security instrumert’) of the same date given by the undersigned (Eorrower’) 1o securs Borrower's
Nots (Nate”} to  Real Mortgage Corporation the

of the same date and covering the property described in the Security Instrument and located at:
2107 N. Marrora,Chicago,IL 60639
fProperty Addrass)

THE NOTE CL¥" ANS PROVISIONS ALLOWING FOR CHANGES I THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE CA%. CHANGE AT ANY ONE TIME AND THE MAXWMUM RATE THE
GORROWER MUST FAY

ADDITIONAL COVENANTS. -« addtion 1o the covenants and agreements made In the Securty
instrumert, Borrower and Lendet further covenant and agree as follows:

WNTEREST RATE AND MONTHLY PAY AINT CHANGES

{A) Cange Dste

The interest rate may change on the frst cay of  Dctober, 1998 . and tat day of each
succeeding year. “Change Detc” means each date or whizh the interest rate could change.

©) The Index

Beginning with the first Change Date, the interest rate w?, he based on an index. “index’ means the
waelly gverage yield on United States Treasury Securities adius? 24 to a constant maturty of one year. as
made satabie by the Federal Reserve Board. ‘Current inded’ means the most recent index figure
avalabis 30 days before the Change Date. N the index (as define’ above) s no avatable, Lender
will e s & new index any iIndex prescribed by the Secretary. As used m t is.Rider, ary’ means the
is:gmdnommmnommmjwmmw. veraet wil give Borrower notice of

new index.

(C) Cofculafion of interest Rade Changes

Before each Date, Lender wif catcutate a new interest rate by adding a mugin of
Two and Three / Quarters percettagepoints( ~2.7500 X}
fo the current index and rounding the sum 10 the nearest one-sighth: of one percenta e p ot (0.125%).

Subject fo the imits stated in Paragraph (D) of this Rider, this rounded amount wilt be the nes *derest rate
untll the next Change Date.

(O} Limits on inferest Rate Changes

The interest rate will never incrzese or decrease by mors than one percentage polt (1.0%) on any
singje Change Date. The interast rate wit never be more than five percertage points (5.0%) higher or lower
than the Inkiad interest tate.

(E) Cakcutation of Payment Change

N the Intetest rate changes on a Change Date, Lender wil ca'cutate the amount of monthly paymert of

principal an interest which would be necessary to repary the unpaid principat batancs in. fUll st the maturity
dats 2t the new interest rate through substantia®ty equsl payments. In making such calculation. Lender wit
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