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e MORTGAGE
IS

THIS MORTGAGE IfﬁgATED JUNE 30, 1997, between Srinivar f30 Nelavelli, married to Mamatha K. Nalaveii,
whose address is Cherry Hill Court, Scahumburg, IL 60137 /raferred to below as "Grantor"); and Marrls
Bank Palatine, National Association, whose address is 50 North Brockway Street, Palatine, I 60067 (referred
to beiow as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, */arants, and conveys to Lender all
of Grantor's right, title, and Interest in and 10 the following described real proneriv, together with ali existing or
subsequently erected or affixed bulldings, improvements and fixtures; all eazements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stcuk in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, iniclusiing without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State- o’ lllinols (the "Reai
Property"):

Parcel 1: Lot 3024 in Cherry Hill, being a subdivision in the North 1/2 of the Northwest 1/4 of Saction

27, Township 41 North, RAnge 10 East of the third Principal Meridian, sccording to the plat thereof

recorded Aprll 9, 1997 as document number §7-246,465, in Cook County, Illinois.

Parcel 2: Easement appurtenant to and for the benefit of Parcel 1 for Ingress and egress as set forth

In the covenants, conditions and restrictions dated September ]3, 1996 and recorded February 4,

*

1997 aa document 57-031,382. 20 £ o 0
The Real Property or its address is commonly known a8 ,‘iﬁ;" Cherry Hill Court, Schaumburg, IL 80183, The
Real Property tax identification number Is 07-27-101~158,159.

Grantor presently assigns 1o Lender alf of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgags. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms In the Unlforjg ommercial
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and asbestos. Grantor represents and warrants {0 Lender that: (8) During the periad of Grantor's awnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about of from the Pfopen?:;
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, () any use, generation, manufacture, siorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenz by
any prior owners or occupants of the Froperﬁr or (l![:) any actual or threatened litigation or claims of any kind
by any person relating to such matters: and (c) xcapt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il} any such activity shall be conducted in compllance with all
applicable federal, state, and Jocal laws, regblations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Monggge. Any Inspeclions or tests made by
Lender sh#i ve for Lender's Purpoees anly and shall not be construed to create any responsibility or flabllity
on the part &+ L.ender to Grantor or to any other person. The representations and warrantles contalned herein
are based o Zramtor's due diligence in investigating the Property for hazardous waste and hazardous
substances. (ireator hereby (a) releases and waives any future claims against Lender for indemnlity or
contribution In tns évent Grantor becomes llable for cleanup or other costs under any such laws, and (b}
agrees to inderaniiy and hoid harmless Lender against any and all claims, losses, labilities, damages

nalties, and expefices which Lender may directly or indireclly sustain or suffer resulting from & breach of
his section of the Mortrane or a8 a consequence of any use, generation, manufacture, storage disposal,
release or threatened reles 22 occurring prior to Grantor's ownership or Interest (n the Property, whether or not
the same was or shoula havs-been known to Grantor, The provisions of this section of the Mortgage
including the obll%atlon to indemn.y, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Wortcage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure ar otherwise.

Nuisance, Waate, Grantor shall not ceus?, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propeity ur any poriton of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or E.*a:n t0 any other party the right to remova, any timber, minerals
(including oil and gas), soll, gravel or rock products without the pricr written consent of Lendar.

Removal of Improvements. Grantor shall not d2mo.ish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a cendition ta the removal of any Improvements, Lender mag

require Grantor to make arrangements salisfact~y- to Lender to replacé such Improvements  wit
Improvements of at least equal value.

Lender’s Fli?ht to Enter. Lender and its agents and repree~tatives may enter upon the Real Pro'perty at ail
|

reasonable times to attend to Lender's interests and to anupact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail pramptiv comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities zpniiczble to the use or occupancy of the
Property. Grantar may contest In good faith any such law, ordinance ' reguiation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor.1a% notifled Lender in writing prior to
doing 80 and g0 long as, in Lender's sole opinion, Lender's interests ir. .ne Property are not jeppardized,
Lender may require Grantor to post adequate securl’ty or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praperiv.. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately Gus &nd payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, ttle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease~option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerciged
by Lender if such exercise is prohibited by federal law or by illinois law.
&Aﬁgggm LIENS. The following provisions refating to the taxes and llens on the Property are a part of this
[s] .
Paymenl, Grantor shall pay when due (and In all events prior to de!lnquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rengered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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connection with this Mortaage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
» Defense of Title. Subject to the excaption in the paraﬂraph above, Grantor warrants and will forever defend
i the title to the Property against the lawlul claims ol all persons. In the svent any action or proceedln’g i8
¥ commericed that questions Grantor's titie or the interest of Lender under this Mort%%?e. Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Fany in succhroce np, but Lender shall be
entitled to participate in the proceeding and to be representad In tha proceeding by counse! of Lender's own
4 choice, and Grantor will deliver, or causé 10 pe delivered, 1o Lender such instruments as Lender may requast
from time to time to permit such participation.
Compliance With Laws. Grantor warranls that the Property and Grantar's use of the Property compligs with
alf existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions r2lating to condsmnation of the Property are & part of this Mortgage.

Application ~i Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or ‘y any wrocseding or purchase In lieu of condemnation, Lender may at its election require that all or any
Bort on of f'he et g;roceec!s of the award be applied to the Indebtedness or the repdir or restoration of the

roperty. The ne! proceeds of the award shall mean the award after payment of all reasonable Costs,
expenses, and aiioranys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any riceeding In condemnation is filed, Grantor shall promptly notlfy Lender in writing, and
Grantor shall promptly ‘ake such steps as may be necessary to defend the action and oblaln the award.
Grantor may be the nomanal perty in euch proceeding, but Lender shall be entitled to participate In the
proceeding and to be repre s ed In the proceeding by counsel of Its own choice, and Grantor will deiiver or
cause o be delivered to Lender 2uch instruments a8 may be requested by [t from time ta time to parmit such

participation.
{MPOSITION OF TAXES, FEES AND CYARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating 10 governmental taxes, fees and chages are a part of this Mortgage:

Current Taxes, Fees and Charges. Uron request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatuver nther action is requested by Lender 10 perfect and continue
Lender's ilen on the Heal Property. Grantai £i2ll reimburse Lender for all 1axes, as described below, together
with ail expenses incurred in recording, parig tinp.or continuing this Martgage, including without fimitation alf
taxes, fees, documentary stamps, and other charges ior recording o registaring this Mortgage.

Taxes. The followtn? shall constitute taxee to which this section applies: (a)as cific tax upon this type of
Monﬁa&e or upon ail or any part of the Indebtedness-sccured by this Morigage; (b) a specific tax on Grantor
which Grantor 1s autharized or required 10 deduct tram pavmants on the Indebtedness secured by this type ol
Mongaﬂe; (c) a tax on this type of Mortgage char?eable agznat the Laender or the holder of the Note; and %1)
a spacitic tax on all or any portion of the Indabtedness or 0t payments of principal and nterest made by

Grantor.
Subsequent Taxes. If any tax t0 which this section applies 18 enncted subseguent 10 the date of this
Mortgage, this event shall have the same aifect as an Event of Uateult (a8 defined below), and Lender may
exercise any or all of its avallable remadies for an Event of Default r drovided beiow unless Grantor elther
E\) pays the tax before it becomes delinquent, of b) contests the tax %e ~rovided above In the Taxes and
tgeiuesn%er;ﬂon and deposits with Lender cash or a sufficient corporate suret, Sond or other security sallstaciory
er,
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions- elating to this Mortgage as a
security agreement are a part of this Mortgage.

! Security Agreement, This inslrument ghall constitute a securlty agreement to the eviers any of the Property
constitutes Tixturas of other persanal property, and Lendar shall have all of the rights c7 ?. secured party undec
the Uniform Commaercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements @ivJ take whatever
other action Is requested by Lender to_perfect and continue Lender's security Interest in the Rents and
Parsonal Property. in addition 10 recording this Mongage in the real property records, Lender may, & any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor ahall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper in a manner and _
al a place reasonably convenient 1o Grantor and Lender and make it avallabie to Lender within three (3) days
after receipt of written demand from Lender,
Addresses. The ma,mn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of t is Montgage.

FURTHER ASSURANCES; ATTORNEY~-IN-FACT. The following provisians ralating to further assurances and

attorney-in-fact are a part of this Mortgage.

‘ Further Assurances. At any time, and from 1ime to time, upon request of Lendar, Grantor will make, execute
and deliver, or will cause 10 be made, executed or deliverad, to Lender or 10 Lender's designes, and when

. requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, daeds ¢! trust,
security deeds, securily agreements, financing statements, continuation statements, instrumenis of furiher
assurance, certificates, and other documents as may, in the sole opinlon of Lender, be necessary or desirable
in order 10 eMectuate, complete, perfect, continue, Or preserve {a) the obligations of Grantor under the Note,
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Accelerate indebtedness. Lender shalfl have the right at its option without notice to Grantor to declara the
fgéirg ggc{gbgaegness immediately due and payable, inciuding any prepayment penalty which Grantor wouid be
u ,

UCC Remedies. With re?{)ect to all or anr part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounts past due and unpald, and apply the nat proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rith. Lender maﬁr require any tenant or gther
user of the PrcGrpenY 10 make payments of rent or use fees diract y to Lender. If the Rents ara coliected by
Lender, then Granior irrevocabir desighates Lender as Grantor'a attorney-in-fact to andorse instruments
recelved in payment thereof in the nams of Grantor and to ne otiate the same and collect the proceeds.
Fayments Dy 1enants or other users to Lender in response to Lender's demand shal! satisty the abligations for
which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exarclae its rights under this subparagraph elther in pergon, by agent, or through a receiver.

Mortgagee '4 Roasession. Lender shall have the right to be Biaced a8 mortﬁagee in possession or to have a
receiver appoiited to take possession of all or any part of the Property, with the power to protact and preserve
the Propenty, tu sperate the Property preceding foraclosure or sale, and to callect the Reris from the Proparty
and apply the ororgeds, over and above the cost of the receivershig. a%alnst the Indebtedness. The
mortgagee in poeiesfsion or recelver maﬁ Serve without bond if permitted by law. Lendar's right to the
appointment of a recover shall exist whether or noi the ap’;\zarant value of the Property exceeds ths
:g e_btgdness by a suustartial amount. Employment by Lender shall not disquality a person from gerving as a
carver,
t.qudggr.:lal Fr?reclouure. Lender may obtain a judiclal decree loreclosing Grantor's interest in all or any part of
& Property.

Deficiency Judgment. !f permided vy, applicable law, Lender may obtaln a {ud ment for any deficiency
remaining In the Indebtedness dus to Lander aler application of all amounts received from the exarcise of tha
rights provided in this section.

Other Remedies. Lender shall have all ciher 7ights and remedies provided in thig Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted &) applicable law, Grantor hereby walves any and alt right to
have the property marshailed. In exercising It8 rights and remedies, Lender shall be frae to sell alf or any pan
ol ihe Property together or separately, in ane 8ala ar v reparate sales, Lander ghall be antitled to bid at any
public saie on all or any portion of the Praperty.

Notlce of Sale. Lender shall give Grantor reasonable ncdcs ot the time and dp!ace of any public sale of the
Perganal Property or of the time after which an private weia or other intended disposition of the Personat
Property Is 10 be made. Reasonable notice shall mean notice @ven at least ten (10) days befors the time of

the sale or disposition,

Walver. Election of Remedles, A waiver by an party of a breaci-o7 a provision of this Mortgage shall not
constitute a waiver of or prejudice the I;')art '8 rights otherwise to demend strict comPnance with that provision
or any other provision, "Election by Lender to pursue any remedy sz not exclude pursult of ang other
remegy, and an sleclion 10 make sxpenditures or lake action to perform ai cullgation of Grantor under thig
Mortgage after failure of Grantor to perform shail not affect Lender's right to deciare a default and exercise ite
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. !f Lender institutes any sult or action to enforce ary -of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the court may adjudge rsasunable as attorneys
fees at irlal and on any appeal. Whether ar not any coun action is involved, all reagonao’s axpenses incurred
by Lender that in Lender's opinion are necessary at an time for the protection of Its Interest or the
enforcement of #s rights shall bacome a part of the ndebtedness payable on demand and &l bear interest
from the date of expenditure until ragald at the rate 'provlded for in the Note. Expenses coversd by thig
Paragraph include, without Himitation, however subject 10 any limits under a[ppucable aw, Lander's anornetya
9es and Lender’s lagal expenses whether or not there Ig a lawsult, including attorneys" fees for bankruptecy
praceadiggs {including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collaction sarvices, the cost o searching records, obtaining title raports {inctuding
foreclosure repons), surveyors' reports, ang appraisal fees, and fitle insurance, to {he extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. An notice under this Mortgage, Includln? without limitation any
notice of default and any notice of sale to Grantor, shall be in wrmn‘g, may be sent by telelacsimiie, and shall ba
effective when actually defivered, or when,deﬁusited with & nationally racognized overnight courler, or, it malled,
shall be deemed effective when deposited in the United States malf first class, certified or registered mail, postage
Frepaﬂd. girected to the addresses shown near the beginning of this Morigage. Any panY may change its address
or noticas under this Mortgage by giving formal written notice 10 the other partias, specifying that the purpose of
the notice is 1o chan%e' the party's address. All coples of notices of foreclosure from the holder of any lien which
has priarity over this Morigage shail be sent {o Lender's address, as shown near the beginning of thia Mortgage.
For notice purposes, Grantor agress to keep Lender infarmed at all times of Grantor's current address.

MISCELLANEQUS PRQVISIONS. The foliowing miscellaneous provisions are g part of this Merigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
ortgage shall be effective uniess givan in writing and signed by the party or parties sought to be charged or
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Loan MNo 95015710 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Mm‘"‘/y )

j/ ) 88
COUNTY OF Cﬁ\.‘f - )

On this day before me, the undersigned Notary Public, personally appeared Srinlvas Rao Nelavelll, 1o me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed for the usas and purposes therein mentioned.

Given undes-my yiand and official seal this 2 0 day of <, - 2 19 96

7 e s
Residing at OFFICIAL

LESLIE AN

Notary Public In and fol ite State of __§™", NOTARY PUBLIC "
i MY COMMISS - :

N Ao e L ng

My commission expires

RAS
1

L

lNDn ViiitJAL ACKNOWLEDGMENT

STATE OF

) 88
COUNTY OF J

On this day before me, the undersigned Notary Public, personall;-appeared Mamatha K. Nelaveill, to me known
to be the individual described in and who executed the Waiver of Ho nesiead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her fres and voluntary act and deed, for the uses

and purposes therein mentioned,
Given under my hand and official seal this day of

By Residing at

Notary Public in and for the State of

My commiasion expirea

7484001
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