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MORTGAGE

THES M(ETCTN' “is mace Pas 26th dayof June , 1997, between the Morngagor,
HECTOR L. ARRQOYQ AND /TZRESITA ARROYO, HUSBAND AND WIFE, AS JOINT TENANTS

(herein "Borrower™), and the Morngagee,

SMITH-ROTHCHILD FINANCIAL CO,

« v corporation orpanized and
existing nnder the laws of THE STATE UF JLLINOIS . whose address is
221 NORTH LASALLE STREET, SUITE 400, CRICAZX, ILLINOIS 60601

(herein “Lender”),

WITEREAS, Horrower is indebted 1o Lender in the grincipal sam of UK, § 13,500.00 » which
indebtedness is evidenced by Borrower's note dated  June 26, (1937 andd extensions amd reuewals
thereof (hercin "Note"), providing for monthly installments of principal 2ad interest, with the balance of indebtedness, it uom
saoner paid, due and payable on July 1, 2007 ;

TO SECURE to Leuder the repayment of the indebtedness evidenced by the Rote, with interest thercon; the payment of all
ather sums, with imerest thereon, advanced i accordanee herewith w0 pootecrthe security of this Mortgage: amd the
performance of the coverants and agreentents of Borrower herein contained, Borravioriloes hereby worigage, grant and convey
to Lender the foltowing described property located in the County of <O0K .
State of Minvis:

LaT 51 IN GROSS' HUMBOLDT PARK ADDITION TO CHICAGO, BEING A SUIDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 CF THE SOUTHEAST 1/4 OF SRECUTON 1,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAJ, FYCEPT

ONE SQUARE ACRE IN THE NORTHEAST CORNER AND ONE SQUARE ACRE IN 'I‘HE @"JHWES’I‘
CORNER THEREOF), IN COOK COQUNTY, ILLINOIS.

97484023

TAX ID # 16-01-406-010
which has the address of 2537 WEST HADDON , CHICAGO

[slfl“'tl [('iw!
IHinois 60622 (210 Code]  (herein "Property Address"y:
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TOGHTHER with all the improvemients now or herealter erected on the property, and all easements, rights, appsrieninces
and rents atl of which shall be deemed 10 be and remain a part of the property covered by this Mertgage: ad all of (the
foregoing, together with said property {or the leaschold estate iT this Morigage is on a Jeaschold) are hereinalter referred o as
the "Praperty.”

Borrower covenants that Borpower is lawlully seised of the estate hereby conveyed and las the right to mortgage, grant and
convey the Froperty, and that the Property is unencumbered, except for encitmbrances of record, Borrower covenams (it
Borrower warrants aud will defend generadiy the title to the Property against all claims and demands, subject 1o encumbrances of
recond,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promyptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law ar a written waiver by Lender, Borrower shall pay fo
Lender on the day mombly payments of principal and interest are payable under the Note, wntif the Nole §s paid in full, a sum
(berein “Funds”) equal o one-twellth of the yearly taxes and assessmemts (including condominivm and planned unit
development assessmoots, if any) which may anain priority over this Mortgage and ground remts on the Property, if any. plus
one-twelfth of yearly preniium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, afl as repsovably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereor, Aturrower shall not be obligated to make such payments of Fouds W Lender 1o the extent that
Borrower makes such payments 13 162 holder of & prior mortgage ar deed of 1rust il such holder is an jnstitutional lender,

I Borrower pays Funds to {ender, the Funds shall be held in an institntion the deposits or acconmts of which are insured
or guaranteed by a federal or state ageney-(ncluding Lender if Lender is such an institwiion), Lender shall apply the Funds to
pay said taxes, assessmenls, insurance prévicums and ground rents, Lesder may not charge for s holding and applying the
Funds, analyzing said account or verifyiug and Compiling said assessments and bills, unless Leader pays Borrower inferest on
the Funds and applicable law permits Leader toomake such a charge. Borrower and Lender may agree in writing &t the lime of
exccation of this Mortgage that interest on the Ipds shall be paid to Borrower, and unless such agreement is made or
applicable 1aw requires such interest to he paid, Lendes siall not be required 1o pay Borrower any interest or carsings on the
Funds. Lender shall give 10 Borrower, without charge, n apnual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds wis made. The Funds are pledged as additional seeurity for the suins
secured by this Morigape.

If the amound of the FFunds held by Lender, together with the fiture monthly installinents of FFunds payable prior 1o the due
dates of taxes, assessments, insurance preminms and pround renisy shall exeecd the amount required to pay said taxes,
assessments, insurance premiums and ground rents as ihey fall due, snen@xress shall be, a1 Borrower's option, either prongptly
repaid to Borrower ar credited to Borrower on monthly installments of Fiags. [0the amount of the Funds held by Leader shall
ot be sulficient 1o pay taxes, assessments, insuratce preminms and ground ren's as they fall due, Borrower shall pay 1o Lender
any amount necessary to make up the deficiency in one or more payments as Letder pay require.

Upont payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any FFunds held by
Lender. If under parageaph 17 hereof the Propenly is sold or the Propenty is otherwise acqmrad by Lender, Lender shall apply,
no later than immediately prior to the sale of the Properly or its acquisition by Lender, any Punds held by Lender at (he time of
application as & credit against the sums secured by this Mortgage,

3. Application of Payments. Uniess appiicable law provides otherwise, all paymemts received oy Lender sader the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Tender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other seenrity agreement with a lien which has priority over this Mongage, including Borrower's
covenanis (o make payments when due. Borrower shall pay or canse to be paid all 1axes, assessments and other charges, fines
and impositions attributable to the Property which may aitain a priority aver this Mortgape, and leasehold payuients or graund
rents, if any,

5. Huzard Insurance, Borrower shall keep the improvements now existing or bereafier erected on the Property insnred
against Joss by fire, hazards included within the term "extended coverape,” and such other hazards as Lender may reguire and in
stch amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Leader; provided, that
such approval shall not be unreasonably withhetd. Al insurance policies and renewals thereol shatl be in a form acceptable 10
[ender qnd shali include a standard mortgage clanse in favor of aud in a form aceeptable to Lender, Lender shall have the right
1o hold the pelicies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morigage,

m‘n;m._m_ .
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1o the event of loss, Borsower shatl give prompt notice 1o the insurance carrivr and Tender, Lerder may ke proof of Joss
if nal made prompily by Bosrower,

If the Property is abandoned by Borrower, o if Borrower (ails 10 respond to {ender within 30 days from the date notice is
maited by Leder to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10
collect and apply the insurance provecds al Lendes's option either to yestoration ot vepair of tie Property or 1o the snms sceenred
by this Morigage.

6. Preservation and Maintenance of Iroperty; Leascholds; Condominjums; Planned tnit Developments. Borrower
shall keep the Propenty in pood sepair and shall not commtit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1 this Mortgage is an a wiid in & condomininm
or a planaed unit development, Rorrower shall perform all of Borrower's obligations wnder the declaration or covenants crenting
of governing the coudominium or planned ugit developuient, the by-laws and regulations of the condominitm or planed unit
devejopment. and constimen) documents,

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this
Murtgage, or if piyaction or proceeding is comntenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's eption, aron notive to Borrower, may make such appearances, disburse such sumis, including reasonable attoreys’
fees, and take such acion as is necessary 1o protect 1ender's interest. If Lender required wortgage insurance as 4 condition of
making the loan secnred Yy this Mortgage, Borrower shall pay the preminms required to maintain such inswrance in effeet until
such time as the requirenices Tor such insurance terminates in aceordance with Borrower's and Tender's writien agreement or
apphicable law.

Any amounts dishursed hy Vensder pursuant to this paragraph 7, with interest thereon, al the Note rate, shall beconte
additional indebtedness of Borrower sesueed by this Mortgage. Unfess Borrower and Lender agree to other terms of payment,
stch amounts shall be payable upon netics trom Lender to Borrower requesting payment thereaf. Nothing vontained in this
paragraph 7 shall require Lender to incur any «xpuase ar take any aclion hereunder,

8. Inspection. ].ender may make or cause to e made reasonable entrics upon and inspections of the Propenty, provided
that T.ender shall give Borrower notice prior (o any.such jnspection specifying reasonable canse therefor related 1o Lender's
interest in the Property,

9. Condemnation, The procecds of any award ‘or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of the Propenty, or part therdot, ¢r for conveyanve in ficn of condemation, are hereby assigned
and shall be paid o Lender, subject 1o the terms of any morggage) deed of trust or other seeurity agreement with a lien which
has priority over this Morgage.

19, Borrower Not Released; Forbearunce By fender Not o Waiver. Exicusion of the time for payment or modification
of amonization of the sums seeured by this Mortgage granted by lender o any successor in interest of Borrower shall not
operate 1o release, in any manuer, the liability of the original Borrower aud Borrawer's suecessors in intecest. Lender shall not
be required o commence procecdings agaiust such successor or refise 1o (extead time for payment or otherwise modity
amonization of the sums seeured by this Mortgage by reason of any demand made-by the original Borrower and Borrower's
suecessors in interest, Any forbearance by Lender in exercising any right or rewedy-hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or precinde the exercise of any such right or remsiy

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Yhe (Covenants and agreements heecin
comtained shall bind, and the rights herennder shalt inure o, the respective successors and-assigaz, of Lender and Borrower,
subject 10 the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall ae joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage faly 1o mortpage, grant
and convey that Borrower's imterest in the Property to Lender under the terms of this Morigage, (b) isava personally lable on
the Note or under this Mongage, and {¢) agrees that Leuder and any other Borrower hereunder may agree sojexiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withont thst Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable faw to be given in another mauner, (a) any notice to Borrower
provided far in this Mongage shall be given by delivering it or by mailing such nosice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by nolice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by centified nail to Lender's address stated herein or 1o such other address as Lender may
designale by notice 1o Borrower as provided herein. Aay notice provided for in this Morigage shall be deemed 1o have been
given o Borrower or Lender when piven in the manier designated herein.

13, Governing Law; Severability, The state and local Jaws applicable to this Mongage shall be the laws of the
jurisdiction in which 1he Property is located. The foregoing sentence shall not limit the applicability of Tederal Taw 1 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable 1aw, such confTict
shail not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o

Initialy:
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this end the provisions of this Mortgage and the Note are deelared 1o be severable. As used hercin, "costs,” "expenses” and
"attorneys’ fees" fnchnde 0 sums 1o the extent not prohibited by applicable law or limited beiein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and ol this Mortgage at the line of
exeention or afrer recordation hereof,

{5, Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrower's obdigations under any home rehabilitation,
improvement, tepair. or other loan ageeement which Borrower enters ifito with Lender, Lender, st [ender’s oplion, may require
Borrower to exeewte and deliver to Lender, id a form aceeptable to Lender, an assignment of any rights, claims or defenses
which Burrower may have against parties who supply labor, materials or services in contection with improvenients made to the
Property.

16. Transfer of the Property or u Beneficial Interest in Borvower. If all or any part of the Froperty or any interesi in il
is sold or transferred (or i1 4 beneficial imterest in Borrower is sold or transferred and Borrower is not a natueal person) withow!
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seenred by 1his
Mortgage. However, this option shall not be exvreised by Lender i exercise is prokibited by federa) Jaw as of the date of this
Muorigage.

if Lender exercises this option, Lender shail give Borrawer notice of aceeleration. The notice shall provide a period of nol
fess than 30 days from the date the notice is delivered or wailed within which Borrower must pay all sums secured by this
Mortgage. [l Borrower Tai’s v pay these sums prioy 1o the expiration of this period, Lender may invoke any remedies permitied
by this Marigage withowt turtiier notice or demand on Borrower,

NON-UNIFORM COVENANYS, Borrower and Lender [urther covenant and agree as {olfows:

17. Acceleration; Remedies: Exeept us provided in puragruph 16 hereof, upon Borrower's breach of any covenant oy
ngreement of Borrower in this Mortgege, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shull givewotize to Borrower as provided in pacagraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack; (3} a date, nat less than 10 days from the date the notice is malled to
Borrower, by which such hreach must be caved; aad (4) that fallure to cure such hreach on or before the date specified in
the notice may resuit in accelerution of the shm. sceuved by this Mortgage, foreclosure by judiciul proceeding, and sale of
the Property, The notice shall further inform Barcewsc of the right to reinstate after neceleration and the right to nssert
in the foreclosure procceding the nonexistence of o defonlt or any other defense of Borrower to accelerntion and
foreclosure. If the breach s not cured on ar before the date specified in the notice, Lender, ot Lender's aption, may
declare ol of the sums secured by this Morigage to be immedintely due and payuble without further demand and muy
foreclnse this Mortgage by judicial proceeding. Lender shall e 2ntitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, rensonable attorneys® Fees and costs of documentary evidence, ubstructs and
title reports.

18, Borrower's Right to Reinstute. Notwithstanding Lender’s accvicrationof the sums secured by this Morigage due 1o
Borrower's hreach, Borrower shall have the sight to have any proceedings bugm by Lender 1o enforce this Mortgage
discoutinued at any time prior to eniry of a judgment enforcing this Mortgage if.4a) Borrower pays Lender all sunmis which
waould be then due under this Marigape and the Note had no acceleration oveurred; () Yorrawer cures all breachies of any other
covenants or agreements of Borrower contained in this Mongage: () Borrower pays all ccasoqable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comtained in this Mortgage, and iy eaforeing Lender's remedies as
provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys” fees; and (dYisosrower takes such action as
fender may reasonably require 1o assure that the lien of this Morigage, Lender's imterest inthy Property and Borrower's
ohligatian to pay the sums secured by this Mortgage shall continue snimpaired. Upon such paymentapd sure by Borrower, this
Mortgage and the obligations sceured herehy shall remaby in full force and effect as if no acceleration hadoccurred,

19. Assignment of Rents; Appointment of Recelver. As additional sceurity berennder, Borrowed Bereby assigus (o
{endee the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or abandonnient
of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have s recciver
appainted by a court t enter upon, take possession of and manage the Propedy and to collect the renis of the Property including
those past due. All remts collected by the receiver shall be applicd first to payment of the cosis of management of the Property
and collection of rents, including, but not limited to, receiver's fees, preminms on receiver’s bonds and reasonable atloreys’
fees, and then 1o the sums seeured by this Mortgage. The receiver shall be liable to acconnt only for those rents actnally
received.

20. Relense. Dpon payment of alf sums secured by this Mortgage, 1ender shall release this Mortgage withont charge 1o
Barrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homesiead excuiption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Horrower and Lender request the holder of any mortgage, deed of trust or other epcumbranee with a lien which has
privrity over this Monigage 1o give Natice to Lender, at Leader’s address set forth on page one of this Mortgage, of any defanlt
under the superior encumbrance and of any sale or other foreclosute action.

IN WITNESS WHIEREOF, Borrower has exeented this Mortgage.

_Jléé;i_ﬂ.ﬂ/w‘g&m_m_w__ e (St

HECTOR L. ARROYO -Borower
(\Lﬂu”&"‘ W . . {8ealy
TERBSITA ARROYO. Horsower
e {Seal)

Qorrower

- (Seal)
’ ! Horrower
/ {{(['(,,/ (Sigat Original Oniy)
STATE OF ILL lN()H ( { ('ounty ss:
I L Wl Leggrid |

a Notary Public in and for said connty andAtate do Fereoyeenifly thal
HECTOR L. ARROYO AND TERESITA ARROYG, HUSBAND AND WIFE, AS JOINT TENANTS

» peronally known Lo me to be the same person(s) whose game(s)

I . f . N -
' subscribed 1o the forepoing instrmment, appeared before me this daypperson, and acknowledged hat THEY
signed and delivered the said instrament as freg and veiumtary act, for the umymd purposes therein set {oith.
Given under my hand and official scal, this 26th/ diwof June . 1497

e |

~
ofary Pablic

My Commission Expires:

GFFICIAL SEAL
JOANNE M LUNA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIESION EXPIRES 08/11/99
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