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THIS MORTGAGE (*Sccurity [nstrumens®; ispivenon June 23, 1997 . The mostgagor is

TERESA MARTINEZ , AN UNMARRIED PERSCUY
FERNANDO CASTILLO, AN UNMARRIED PERSCY

{"Borrower"), This Security Instrument is given to
Real Mortgaye Corp
which is organized am! existing under the laws of  The State of Ill.nois , and whose
address is 4234 N Cicero Ave , Chicago, IL 60641
("Lendes"). forrower owes Lender the principal sum of

Ninety Five Thousand and 00/1.00 Doliars (7.8, $95,000.00 ).
This debt is evidenced by Borrower's mote dated the same date as this Security husirurient (*Nete*), which provides for
monthly paymenis, with the full debt, il not paid earlier, due and payable on  July 1, 2¢27

This Security Instrument secutes 1o Lender: (a) the repayment of the debt evidenced by the Note, win mcres,l and al) runewals
extensions and modifications of the Note, {b) the payment of all other sums, with interest, advance! under paragraph 7 1o
protect the security of this Security Instrument; and {c) the performunce of Borrower's covenants ani agreements under this
Security Instrument and the Note. For this purpose, Boreower does hereby mortgage, grant and convey o Lender the following
des¢ribed property located in Caok County, llhinois:

802 rsvie

SEE LEGAL DESCRIPTION RIDER ATTACHED. A
PIN: 13-36-408-031 ’

co 1090
20t9Y

Parcel ID #: |
which has the address of 2444 W. CORTLAND, CRICAGO [Stecet, Cityl,
[llinois £0647 {Zip Code} ("Property Address”);
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¥ TOGETHER WITH al} the improvements now or hercalter erecied on the property, and all casements, appuricnances, and

" fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Securily
;'J‘ Instrument. All of the loregoing is referred 1o in this Security Instrument as the “Property.”

; BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
& grant and convey the Property and that the Property is unencurnbered, except for encusmbrances of record. Borrower warrants
. and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
$ THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and nof-unifarm covenants with limited

variations by jurisdiction 10 constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Intercst; Prepayment and Lute Charges. Borrower shall promptly pay when duc the
principal of and inicrest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and nsuraiice. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day wonthly payments are due under the Note, until the Note is paid in full, a swm ("Funds”) for: (a) yearly taxes
and assessmenis which-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Feeperty, if any; (¢) yearly hazard or property insurance premiums; (<) yearly flood insurance premiums,
i any; () yearly mortgage sasurance preritms, if any; and (1) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph &, i fizu of the payment of mortgage insurance premiums. These items are called "Escrow liems.” |
Lender may, al any time, colledt and hold Fumds in an amount aot to exceed the maximuin amount a lender for a federally
related mortgage loan may requie for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended trom time (o time, 12.20°5.C. Scction 2601 ef seg. ("RESPA®), unless another law that applies to the Funds,
sels a Jesser amoumt. [f so, Lender may, at zay time, collect and hold Funds in an amount not to exceed the lesser amousnt.
Lender may estimate the amount of Funds aue on the basis of current data and reasonable estimates of expenditures of futures -.‘-h
Escrow ftems or otherwise in accordance with apnlicahle law,

The Funds shall be held in an institwtion wheso deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or it any Federa) Home Loan Bank. Lender shall apply the Funds 1o pay thep)
Escrow Items. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inigréston the Funds and applicable Jaw permits Lender 1o make suchCQ
a charge. However, Lender may require Borrower 1o pay a onc-thue.charge for an independent real esiale 1ax reporting service
used by Lender in connection with this loan, unless applicable 1w provides otherwise. Unless an agreement is made or
applicable Jaw requires interest 10 be paid, Lender shall not be reguirédao'pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however. that interest shall.le paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits and deliits 13 the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional sceurity for @i svmss secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicio’e faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requiretnients of applicable law, If the amsvat of the Funds held by Lender at any
time is not sufficicnt 1o pay the Escrow ltems when due, Lender may so natify Borrower in wi(ing and, in such case Borrower
shall pay to Lender the amount neeessary (0 make up the deficiency. Borrower shall make up fhe deficiency in no more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompifv sefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio’ 15 the acquisition or sale
of the Property. shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrupem.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: firsi, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may atain priorily over this Sccurily lustrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender alt natices of amounts to be paid under this paragraph.

If Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees in
writing to the payment of the obligation secured by the fien in a minner acceptable 1o Lender: (b) contests in good faith the lien
by, or detends against cnforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien which may auain priority over
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this Security Instrument. Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more af the actions set forth above within 10 days of the giving of notice,

: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
) Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
; floods ur flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
Y that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
v which shalt not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall prompily give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to 1he insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendeiaad Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. it the-restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secuted by this Security instrament, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer-witie 30 days a notice from Lender thar the insurance careier has offered 1o setile a claim, then
Lender may collect the insuraned proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumesi, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otlienvicc agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments.referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damage to the Propenty prior 10 the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrovzer’s principal residence within sixty days after the execution of
this Security Instrument and shall continue fo occupy the Prepesiy as Borrower’s principal residence for a least one year afier
the date of occupancy. unless Lender otherwise agrees in wriling, ‘hich consent shall not be unreasonably withheld, or unless, o)
cxtenuating circumstances exist which are beyond Borrower's coans!, Borrower shall not destroy, damage or impair thegj
Property, allow the Property to deteriorate, or commit waste on the &roperty. Borrower shall be in default if any forfeiture by
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the 0
Property or otherwise materially impair the lien created by this Security Instru/neny ot Lender’s security interest. Borrower may v
cure such a default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's {werest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sceurity interest Borrower shall also be in default if 2
Borrower, during the loan application process, gave materially false or inaccurate information-or statements lo Lender {or failed
to provide Lender with any material information) in connection wilh the loan evidenced by ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. Il this Security Instrument is on a
fcasehold, Borrower shall comply with all the provisions of the lease. |F Borrower acquires fee e, to the Property, the
feasehotd and the fee title shal! not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresiments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or fotfeiture or to enforce laws or regulations), then Lender may do and
pav for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amoLnts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantintly equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent 10 the
cost to Borcower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. 1
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premitm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments mity no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required Lo maintain morigage insurance m effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propetty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or.ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigued and
shall be paid to Lendss

In the event of agot’l taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duey with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property iramediately before the taking is equal to or greater than the amount of the sums securcd by this
Sccurity Instrument immediately belore the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be feduced by the amount of the proceeds muhiplied by the following fraction: (a) the total
amount of the sums secured immediatzay before the taking, divided by (by the fair market value of the Property immediately
before the taking. Any balance shall he waud 1o Borrower. In the event ol a partial taking of the Property in which the fair
market value of the Property immediately be/ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-arice in writing or uniess applicable law otherwise provides, the proceeds shatl
be applied (o the sums secured by this Security Insipiisnt wheiher or not the sums are then due,

If the Property is abandoned by Borrower, or 17, s4a¢ notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autherized to collect and apply the proceeds, at it- option, either to restoration or repair of the Property or to the sums

secured by this Security Instrumeat, whether or not then due. )
Unless Lender and Borrower otherwise agree in writing, any” application of proceeds 1o principal shall not extend or =]
postpone the duc date of the monthly payments referred 10 in paragraphe band 2 or change the amount of such payments. 2

11. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or modification
of amortization ¢ the sums secured by this Sccurity Instrument granted Dy Lepzics to any successor in interest of Borrower shall g
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any suecessor in interest or refuse to extend time ‘o payment or otherwise madify amortization X
of the sums sccured by this Sccurity Instrument by reason of any demand made by inc original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy stall ot be a waiver of or preclude the
exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes-sveiiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wie' co-signs this Security
Insteument but does not exccute the Note: (a) is co-signing this Security Insirument only 10 mongage_giant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated 10 pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that taw is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neressary to reduce the charge
10 the permitted limit: and (b) any sums afready collected from Borrower which exceeded permitted fmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address staed herein or any other address Lender designates by notice to Berrower. Any notice provided for in this
Security Instrument shatl be deemed 10 have been given (o Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severnbility. This Sccurity Instrumenmt shall be governed by federad law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security lastrument or the Note
conflicts with applicable liwv, such conflict shabl not affect other provisions of this Security tnstrument or the Note which can be
given effect without the contlicting provision. To Ihis end the provisions of this Securily [nstrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 18 all or any part of the Property or any injerest in it
is sold or transterred (or il a beneficial imerest in Borrower is sold or transferred and Borrawer is not a natural person) withowt
Lender's pnor written consent, Lender may, al ils option, reguire immediate payment in full of all sums secured by this
Sectirity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
ol this Security Irstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from D date the notice is delivered or mailed within which Borrower tmust pay all sums secuted by this
Security Insteument. IF Barriwer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security [risteament without turther notice or demand on Borrower,

{8. Borrower's Right <o_acinstate. If Horrower meets certain coaditions, Borrower shall have the right to have
enforcement of this Security Instrosent discontinued at any time prior to the easlier of: (1) 5 days (or such other period as
applicable law may specify for reinstateinent) before sile of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a juapzaent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due urder this Sceurity Iastrument and the Note as if na acceleration had occurred;, (0)
cures any defauht of any other covenants or igreciaents; (¢) pays i expenses incurred in enforcing this Secarity Instrument.
inciuding, but nof timited to, reasonable attorneys” feus: and (<) takes sueh action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s ez in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upop-weinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Safe of Note; Change of Lonn Servicer, The Note o 2 rartial interest in the Note (together with this Security
lustrument) may be sold one or more tilmes without prior notice 10 Borrowar, A sale may resuil in a change in the entity (known
as the "Loan Servicer”) that collects monthiy payments due under the Néte and this Security [nstrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Note, If there is.wchange of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance wish paragraph 14 above and appliciole law. The notice will state the name and
address of the new Loan Servicer and the address 1o which paymems should be made. The notice will also conain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone'eise 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo sentences shall not appiy to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thit are gencrally recognized-o ¢ appropriate to noriial
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil Or uther action by any
governmental o regulalory agency or private party involving the Property and any Hazardous Substance or Eiivironmental Law
of which Borrower has actual knowledge. 1 Borrower fearns, or is notified by any governmental or cegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmenial Law and the following substances: gaseline, kerosene, other flammable or toxic petroleuin products, 0xic
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is focated that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice (o Boreower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless

annl.7:——
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applicable Jaw provides otherwise). The nutice shall specify: (a) the defauit; (b) the action required to ctire the defuult:
{¢) 2 dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that failure to cure the default on or hefore the date specified in the nutice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the vight to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or auy other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the date specified In the notice, Lender, at its option, may require tmimedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Rorrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this 3ecurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security (nstrusnent, the cosenants and agreerients of vach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemems uihis Security [nstrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]
["(K] Adjustable Rate Rider f.j Condominium Rider [ )i Family Rider
| Graduated Payment Rider [_;] Planned Unit Developmem Rider L) Biweekly Payment Rider
| ! Balloon Rider '._,_] Rate Improvement Rider _I Second Home Rider
VA Rider (X% Other(s) {specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenaats comtained in this Security tnstrument and
nany rider(iy executed by Borrawer and recorded with i,

-

Witnesses [ p '
,_a’_‘c’.gc;n.._m‘..,{mj// -t (Seal)
TLREIA MARTINEZ -Borrower

. (ol
waﬂkﬁ@:____ i e e (Sl

FERNANDO CASUILLO Bostower

e (Seal) {Seal)

-Hurrowes

-Rorrower

1Y)
bI‘ATl- )l' 1L INO!b. (00 €<County ss:
, & Notary Public in and for said county ardzinte do hereby certily

that TFRF‘SA Nl:\R"‘INEZ
FERNANDO CASTILLO

, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, 1ppcarcd fore me this day in person, and acknowledged that they
signed and delivered the said instrument as R\ (T free and volumary act, for the uses and purposes therein set forth,

Given under my hand and official scnl.lhm 2ird w June + 1997

My Comumission Expires:
Nutary Public

(FPCIAL SRAL
MICHAR. | MADDREX

6349542
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THE WEST 1/2 QF LOT 41 IN THE SUWLIVISION OF BLOCK 1, IN
JORNSTON'S SUBDIVISION OF THE EAST /2 OF THE SOUTHEAST 1/4 OF
SECTION 36. TOWNSHIP 40 NORTH, RANGR 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILIINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

b

THIS ADJLUSTABLE RATE RIDER is made this  23vd day of  June . 1997 '
and is incorporated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust er Security Deed (he “Security
! Instrument™) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Adjustable Rate Note (the "Note™) to

' Real Mortgage Corp
# qthe "Lender™y of the same date and covering the property described in the Security Instrument and located at:

.

2444 W. CORTLAND, CHICAGO, IL 60647

i
T

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THI INTEREST RATE AND THE MONTHLY
PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONI
TIME ANDCHE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL ZGVENANTS, [n addition to the covenants and agreements nurde in the Security Instrument, Borrower and
Eender fusther covenant ang sgree os lollows:
\ INTEREST RATE AND ACHTHLY PAYMENT CHANGES
Tite Mote croviles for an initial interest rateat 7.500 %. The Note provides for changes in the interest
rate and the wonthly payments, as follows:

+ IMYUREST RATE AND MONTHLY FAYMENT CHANGES =

A eTminge Dutes .

e eererestorate T will pay may change on the girst day of July L2002 -ondon that cay every
subovsen Depafier, Each date on which my inferest eate gould change is called a "Change Dae.” -

) Uhe index !

e with the first Change Date, my interest rate will be based or on Index. The "index” is the weekty averatz wld on
Voot ST sasiry securities adjusied 1o a constant matarity of [ year, as nade aviifable by the Federal Reserve Doard. The most recent
B tignaer o esiable as of the date 43 days before vach Change Date is calleg-ine "Crsrent fndex.”

ke wde s o lenger available, die Note Holder will choose a new index. whick is bas2d upen comparetle indormation, The
Mo Hulitze wl 'l sive me notice of Gis choice,

(Cr Caeulation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
Twi & Thras-Juarters percentage poini(s) { 2,750 ) tothe Current (ndex, The
Note Holder wilt then round the result of tis addition to the nearest onte-cighih of one percentage point {(0.4.25%). Subject to the limits
stated in Section (D) below, this rounded amount will be my rew interest rate until the next Change Bate.

T+ Nee Holder witl ten determine te amount of the monthly payment that would be sufficient 1o repiy i snpaid principal that
P mevaeetc o owe mthe Change Date in full on the Maturity Date at my new inferest rate in substantially equal gayments. The result
of i aaloudadion will be the new amount of my monthly payment.

L0Zvsvio

(" Lunits on Interest Rate Chuanges
The interes: vate | am required o pay at the first Change Date will not be greater than - 12,500 % or less than
2.750 %. Thercafter. my interest rate will never be increased or decreased on any single Change Date by more than
tw percasiage peits (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My interest rate will never be
arcaler thun 10,500 Y.

{i Effective Date uf Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly paymient beginning
on the first monthly payment date after the Change Date unti) the amount of my monthly payment chinges again.
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{F) Notice of Changes
The Note Holder will deliver or mait to nxe a notice of any changes i my interest rate and the amount of my monthly paynment

# before the effective date of any change. The notice wilt include information required by low 1o be given me and also the title and wlephone
" number of a persen who will answer any guestion I may have regarding the notice,

B TRANSFER QF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenang 17 ol the Seeurity Instrument is amended w read as follows:

Trunsfer ol the Property or a Beneffcial Interest in Borrower, (1 all or any part of the Property or any interest in il is soli)
or transterred (or i a beneficial interest in Borrower is sold or transferred wixl Borrower is not a saurad persony withow Lender's prior
written consent, Lender niay. an its option, require immediate payment in full of all sums sccured by this Security Insirument.
However, this option shail not be exercised by Lender if exercise is prohibited by federal law as af the date of this Security Instrumen.
Beginning on the first Change Date as stated in Section 4(A) of the Note and at all times thereafter, Lender also shall not exercise this
option if: ia) Borrower.causes to be submitted to Lender information required by Lender w evaluate the intended transferee as if a new
loan ware being madedo the transferee; and (b) Lender reasonably determines thay Lender's security witl not be impaired by the loan
assumprion and that theisk ol a breach of any covenam or agreement in this Security Instrument is acceplable to Lender.

To the exient peimitted by applicable law, Leader may charge a reasonable fee as a condition to Lender's consent 1o the joen
assurnpoon. Lender may alsv reovire the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee o keep all the promiszs ued agreements in the Note and in this Security Instrument. Borrower will continue 1o be obligated
ander the Note and this Security Instzanrent unless Lender releases Borrower it writing.

IF Lender exercises the option s require immediate payment in full, Lender shall give Borrower notice of acceleration. The
niotice shell provide a perind of not less thag 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security [nstrument. [F Parrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security [nstrumen witiout further nonice or demand on Borrower,

(Seal)

—— - - Borrower

Wl b

4
Ry -ZfM’w AN ., {Sea)
CEENT Mange ML._ ' (—L 1 A IBO I‘QK FERNANDD CRLTILLO - Horrower

E0Zvsvie

o {Seah)

« Bomower

WITNESS  plear PRINT Name

. (Sealy

WiTHiss Pews PRINT N T T - Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 82 - Single Funuly - Fannie Mae/Freddle Mac Undform Jusiriment

lorm B418 Rev. 297 Page 2 of 2 Furm 3111 /K8
6349542

Initials.




This Rider is ded June 23, 1997 _and is part of and changes and adds 1o the Morigage of the sanie

(l e which Borrower has given (o secure Borrower's Note of the same date (the "Now®y 10 Real Mortgage Corp

" (the "Lender”) The Mortgage covers the Property described in it and located at
,2444 W. CORTLAND, CHICAGO, IL 60647

Modiﬁcmiuus. In addition 10 the covenants and agreements made in the Mortgage. the Lender and Borrawer further agree as follows:

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
“This Rider makes certain changes and additions to the attached Mortgage and other Riders. Whenever the terms, conditions and
promises contained in de Mortgage (Paragraphs | 10 24) and other Riders differ or are in conllict with this Rider, the provisions
of this Rider/will control,

26. ADDITIONAL CHARGES

Notwithstanding apyihinig to the contrary conlained in Patagraph 22 or other provisions of the Morigage, unless applicable law
prnwdcs otherwise, | a2iel 10 pay cerlain reasonable charges (including any attorney's fees acwally incurred by Lender fer the
review and preparation of drcuments) associated with the servicing of this loan, including, but not limited to: i) processing
dishonored cheeks and insuranieloss payments; ii) processing my request for an ownership transfer, partial release, grant of
casernent, modification and other agreement(s); iiiy responding to my request for copies of loan documents and/or a loan payment
history and iv) preparation of an assiguawnt, discharge or satisfaction of morigage.

27.  RIDER VOID IF MORTGAGE S9%LD TO FNMA, GNMA, FHLMC, RFC OR SMSC
(f the Fedcral National Mortgage Association (FNVA), Govenment Nationat Mortgage Association (GNMA), Federal Home Loan
Mongage Corporation (FHLMC), Residentiat Fundiiig < “orporation (RFC) or Sears Mortgage Securitics Corporation (SMSC) buys
all o1 some of the Lender's rights undet the Mortgage and the-Note, the promises and agreements in his rider will no fonger have
any force or effect, except those promises and agreemerss which are accepted by the purchasing organization.

Q
=}
By signing this, | agree 1o all of the above. 5~
2L
Whnesses Ay Borrowers: N9
" Y AN NSRRI Jeh Pty —
R AP PRINT Naok N (Anae ( NMDM_{ TERESA MARTINEZ 2

Towsatde Corllfo -

" A Utel IMAODIe . FERNANDO CASTILLO

Wetness - Please PRINT MName

Witness - Please PRINT Name
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