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MORTGAGE

THIS MORTGACE {*Security Insirument”) is given on June 23, 1997 . Themongagoris
Joseph T. Wesslowsk:. a widower

fSorrower”). This Security Instrumantis givento LaSaile Bank, F.S.B.
. which Is organized and

existing under the laws of the lrited States of America . and whose address is

4242 N. Harlem Ave., Horridge, I¢ 60634
{'Lender’). Borower owes Lender the principat rum 9 One Hundred Twelve Thousand Five

Hundred Dollars and no/100 Dollars
{Us. $112,500.00 ). This debt is evidencer' by Botrower's nole dated the same date as this
Security lnstrumnt {'Note”), which provides for monthly paymems with the full debt, if not paid earlier, due
and payable on July 1, 2027 . This Scouaty Instrument secures 10 Lender: (a) the
repayment of the debt evidenced by 1he Note, with interest, an.3 ail renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with inlerest, adveaced under paragraph 7 10 protect the
security of this Security Instrument; and (¢} the perdormance of Bosrzaver’s covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrovie: goes hereby mortgage, grant and

convey to Lender the following described oroperty locatedin  Cook
County, Hlinois:

gl%E aOLTH 8 FEET OF I.OT iu‘l BLOCK 10 IN B%l\;l. TY

ARTER (EXCEPT THE EAST HALE OF THE EAS
NORTH, RANGE 13, A e SPTHENTRE Py

19-08-311-062 , )

which has the address of 5249 South Merrimac Avenue, Chicago
{STREET] [cry}
Winois 60638 ("Property Address’);
[21P CODE]
{LUINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 . ,\
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund 1o
Borrower any Funds ineld by Lender. Il, under paragraph 2i, Lender shall acquire or sell the Propeny,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds hefd by Lender a! the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 siall be applled: first, to any prepayment charges due under the Nole;
sucond, to amounts payable under paragraph 2; third, 10 intetest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
atributable o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rets, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
rot paid in @t anner, Borrower shall pay them on time diractly to the person owed payment. Borrower
shall promptiy fi.p’zh 1o Lender all notices of amounts (0 be paid under this paragraph. i Bomrower makes
these payments uierctly, Borrowar shall promptly furnish io Lender receipts evidensing the payments.

Borrower shall sicayvly discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in viriting to the payment of the obligation secured by the lien in a mannes acceptable
tc Lender, (b) contests-¥, good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende:’s apinion operate io prevent the enforcement of the lien; or {c) secures
from the holder of the lien an 2greement satisfactory t¢ Lender subordinating the lien 1o this Security
instrument. If Lender determines thii ary pan of the Propenty is subject to a lien which may attain priority
over this Security Instrument, Lender m2y give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or tzke one or more of the actions =2t forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance. Bciower shall keep the improvements now existing os herealter
etected on the Property insured against loss by fi-e, hazards included within the term “extended coverage®
and any other hazards, inciuding floods or flood.nq, inr which Lender requites insurance. This insuirance
shall be maintained in the amounts and for the perods that Lender requires. The insurance carier
providing the insurance shall be chosen by Borrower subiect to Lender's approval which shall not be
unreasonably withheld. If Borrower lalls to mainiain coverare described above, Lender may, at Lender’s
option, cbtain coverage te protect Lender’s rights in the Propaty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptatre to Cender and shall include a standard
mongage clause. Lender shall have the right 1o hold the poticies anA renrwals. I Lender requires, Borrower
stall prompliy give to Lender all receipts of paid premiums and re;wwal netices. In the event of loss,
Borrower shali give prompt notice Lo the insuranice carrier and Lender. Les:der may make proof of lcss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procauds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecor.umically feasible and
Lender's security is not lessened. I the restoration or repair is not economical.y fracible or Lender’s
security woulc be lessened, the insurance proceeds shall be applied 10 the sums securac oy this Security
Instrument, viheiher or not then due, wilh any excess paid to Borrower. If Borrower abandcos the Property,
or does not answer within 30 days a notice from Lencler that the insurance carrier has ofieres o settle a
claim, then Lender rxay coliect the insurance proceeds. Lender may use the proceeds to repait o reslore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the riotice is given.

Unless Lender and Bomower othervise agree in writing, any application of proceeds 1o principal shall
not exiend or postpone the due date of the monthly payments refeired 10 in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property is acquired by Lender, Batrower’s right to
any insurance policles and oroceeds resulting from damage to the Propenty prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument imimediately prior to the
acquisition.

ILUNOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, in
connection with any condemnation or other taking o! any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assigned ard shall be paid to Lender.

in the evert of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial
taking of the Property in which the fair markot vaiue of the Propesty immediately before the iaking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction: (a) the total
amount ¢f the sums secuied immediately belore the taking, divided by (o) the fair market vaive of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of «ne.>ropenty in which the fair market value of the Properly immediately belore the taking is less
than the amount of the sums secured immediately before the laking, unless Bosrower and tender
otherwise agree i) writing or unless applicable iaw otherwise provides, the proceeds shall be appiied to the
sums secured by (hi; Security Instrumant whether or not the sums are then due.

if the Property is alzndoned by Bomower, or if, after notice by Lender to Borroweer that the condemnor
oHfers to make an awaid <« settle a claim lor damages, Borower fails to respond o Lender within 30 days
after the data the notice i--given, Lender is authorized ¢o collect and apply the proceeds, at its option,
either to restoration or repair of ihe Property or 10 the sums secured ty this Security Instrument, whether or
rot then due.

Unless Lender and Borrower ot’ieniise agree in wriling, any application of proceeds to principal shali
not extend or postpone the due date ¢! 7iic monthly payments referred iv in paragraphs 1 and 2 or change
the amount of such paymenis.

11. Bomower Not Released; Forbearurce By Lender Not a Waiver. Extension of the time for
payment or modification of amortizalion of the surs s2cured Dy this Security instrument granted by Lendes
10 any successor in interest of Borrower shalt nol anersale to release the Habiity of the original Borrower of
Borrowier's successors in interest. Lender shall noi be required o commence proceedings against any
successor in interest or refuse tc extend time for payrer: nr atherwise modily amortization of the sums
secured by this Security Instrument by reason of any demzid made by the original Botrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7iny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenanls and
agreements of this Security Instrurent shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaws ad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is
co-signing this Security Instrument osly to mongage, grant and convey that (scirower’s interast in the
Property under the tesms of this Security Instrument; (b) is not personally otsigatz to pay the sums
secured by this Securily Instrument; and (c} agrees that Lender and any other Burorver may agree 1o
extend, maodity, forbear or make any accommaxiations vith regard to the terms of this Saciaity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject lo a Jav waich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any suchloan
charge shall be reduced -y the amount necessary to reduce the charge 10 the permitted fmit; and (o) any
sums already collected Irom Botrower which exceeded permitted limits vill be refunded to Botrower.
Lender may choose (0 make this refund by reducing the principal owed under the Nole or by making-a
direct payment 1o Borrower. If a refund reduces principal, the reduction wil be lreated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGES5OF 8
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Substances that are generally recognized 0 be appropriate {o normal residential uses and 1o mainlenance
of the Property.

Borruwer shall promplly give Lender written notice of any investigation, claim, demand, lavssuit or other
action by any governmental or regulatory agency or private parly involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Boower leams,
or is nolified by any governmental or regulatory authority, that any remaval or other remedliation of any
Hazardous Substance aHlecting the Propenty is necessary, Borrower shall promplly take all necessary
remedial actions in acecrdance with Envizonmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subslances defined as toxic or
hazardous. substances by Environmental Law and the foliowing substances: gasoline, kzrasene, other
flammablo or toxic petrcieum products, toxic pesticides and hetbicides, volatile solverts, materials
containing zsbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentdl T.aw” means federal laws and jaws of the jurisdiction where the Property is located that
relate to healtn, %af>ty or environmental protection.

NON-UNIFCRM C2YENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; dr.medies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach oi any covenant or agreemant in this Security Instrument (but not prior to
acceleration under paragiapa. 17 unless applicable law provides ofherwise). The notice shall
specify: (a) the default; (b} the actian required 1o cure the default; (c) a date, not less than 30 days
from the date the notice is given (0 Borrower, by which ihe default must be cured; and (d) that failure
to cure the default on or before the daiv specified in the nolice may result Ir: acceleration of the sums
secured by this Security Instrument, ‘oreclosure by judicial proceeding anc: sale of the Property. The
notice shall further inform Borrower of e right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerce of a defaull or any other defense of Borrower 10
acceleration and foreclosure, If the default is not zured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may-izreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al expenses incumed in pursuing the remedies

provided in this paragraph 21, including, but not limites 5, reasonable attorneys® fees and costs of
title evidence.

22. Release. Upon payment of alt sums secured by this Gecurity Instrunent, Lender shall selease
this Security Instrumant without charge to Botrowrer. Borrovier shali priv.any recerdation costs.

23. Waiver of Homestead. Barrower waives all right of homestead cxesiptian in the Property.

24, Riders to this Security Instrument. If one or more riders are executed 2y Borrower and recordad
together with this Security Instrument, the covenants and agreements ol eac’-such rider shall be
incorporated into and shall ainend and supplement the covenanls and agrevments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable buxs«s)]

OSEYRYEE

D Adjustable Rate Rider 0 Condominium Rider D 1.4 Family Rider
D Graduated Payment Rider D Ptanned Unit Development Rider [:F Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify] D IHDA Rider
ILUNOQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTHRUMENT FOPM 704 10/96
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