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Nure:  Central Money Mortgage Co., Inc.
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Tognns TRAN 2336 U2/03/57 140 :
N b X9 7424566,
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(GOt TLOUNTY RECORDER

Addresy: 1011 E, Tou
Des Plaines,

Tomwmber b fampem hLHE L

" Nations Titie dAgeney of lllmeis Q7484366

7 248 E Janata Bive. Ste. 30
Lombard, iL 60148
L7 - A3 25 Coof

THIS MOF. 1 Q2.GE i mude this 2Sth dayof June, 1997 /ﬁ
betweey the Montgigor,  Qlorxia M. Kevorkian, Widow, ‘#ot since rsmarried

(herein "Boower'),

ard the Mortgagee,

Cenctral Money Mortoczge Co., inc.

& corporation crpanized and exdsting wer te hiws of the states of 1L

whose addeen Is

1011 E. Touhy Avenue, Sul.e 145, Des Plaines, 1L 66038

(rerein "Lende:”)

- WHEREAS, Berrower is indebled to Lender in the pripcipal s of U.S. S 30,000.00 .
which indebedness §s svidzncad by Bonsower's note dated  (Junie 25, 1997 and extersions and
rencwals (ereol (herein "Note”). providing for momhly pwalmeis of principal and intescst, with the balunce of
tndebiednesa, il not sooner pald, due and paysbleon  June 3G, 2017 :

TO SECURE to Lender the repaymnant of (ke indebiedness evidenced Ly &r Note, with imerest therson; the pryment of all
other sams, with Inierest tiereco, sdvanced in acordance berewith 1o reviect the secuplty of tkis Mongage; and the
petforsnce of Ui coverants and agreemests of Botrower heseln contained, Porioter does hesebyr mengage, piank and
convey to Lander the following described property Jozated inthe Couniy of  Cozk

Iy,

. State of fllincis:
See Exhibit A attached heretc and made a part heredf. L...a';t
-
sy
@,
(&)
[og]
&
. whithlay e sddrenn of 467 Valle? Lane Arling'ton Heights
" {Saccyf {Cry i
Niieois tlip('E!%ooq (herein *Properry Addiess’);
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TOGETHER with 2l the improvements now or hereafier erecied on the propenty, any, and all casements, mights,
appurtenances and rents ali of which shall be deemed 10 be and remain 2 part of the property covered by this Mongage; and
al! of the foregoing, together with saki property (o7 the leascheld estate if this Morgage is on a leaschold) are hereinafier
referred to as the “Propeny.”

Bnrrower covenants that Borrower is lawfuily seised of the estaie heseby conveyed and has the right (o mongage, grant
ard convey inc Property, and that the Propenty is unencumbered. except for encumbrances of record. Borrower covennms
that Borrower warrants and will defend gererally the title 10 the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Fumis for Taxes and Insurance. Stbject t6 applicable faw or a writien waiver by Lender, Borrower shall pay 10
Lender on the duy monthiy payments of principal and intervst are pavable under the Note, until the Note is paid in fuli, a sum
{herein “Funds®) equai 1o oncawelith of the yearly taxes and assessments (including condeeninium and planned vnis
development assessmene, 2 any) witich may attain priority over this Mortgage and ground rents en the Property, if any, plus
oncwelfth of yearly piciriom instaliments for hazard insurance. plus one-twelith of yearly premium installments for
mongage insurance, if any, sl 74 zeasonably estinxted injtially and {rom time to time by Lender on the basis of assessments
and hills and reasomable cstimatss ihercof. Borrower shall not be obligated 10 make such payments of Funds to Lender 1o
the exten that Borrower makes such pavments te the holder of a prior morngaze or deed of wrust if such holder is an
insiitutionai lender,

If Borrower pays Funds o Lender, the Furds shall be held in an instilution the deposits or accounts of which are insured
or guaranteed by a Federal of state agency (inciuding Lender if Lender is such an instirtion). Lender shall apply the Funds to
pay said taxes, asscssments, insurance premivms ard ground rents. Lender may not chasge for so holding and applying the
Funds, analyzing said account or verifying and comyilig said asscssments and bills, unless Lender pays Borrower inferest on
the Funds and apglicable faw permits Lender to make such a charge. Borrewer and Lender may agree in writing ai the time of
excoution of this Morigage that interest on the Funds shadl be paid 10 Barsower, and unless such agreement is made or
applicable law requires such intcrest to be paid, Lender shall noi b= required to pay Borrower any interest or carnings on the
Funds. iLender shall give to Borrower, without charge. an annuat uccounting of the Funds showing crediis and debiis 1o the
Funds and the putrpose for which each debii to the Funds was mace. The Funds are pledged as additional security for the
sums secured by this Morigage.

If the amount of the Funds keld by Lender, together with the future mcuihly in<allments of Funds pavable prior to the due
dates of taxes. assessments, insurance premiums and ground remts, shall exceed the amount requited o pay said taxes,
assessments, insurance premivms and ground cents as Ry fall due, such exczse shall be, at Borrower's option, either
prompily tepaid i Borrower or credited to Borrower on monthly instatiments of Fusds IF the amount of the Funds held by
Lender shall not be sufficient 1o pay taxes, assessments, insurance premiuims and ground ¢ nis-as they fall due, Borrower shail
pay 1o Lender any amount necessary to make up the deficiency in ene or more payments as Lender may require.

Upon payment in full of all sums sccured by this Monigage, Lender shall promptly refund to Portower any Funds held by
Lende:. Iiunder paragraph (7 hercof the Property is sold or the Property is otherwise acquired by ! ~as, Lender shall apply,
no later than immedialely prior io the saje of the Propenty or its zcquisiiion by Lender, any Funds hetd 0v Leader at the time
ol application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by [ender under the
Notc and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Noke,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any morigage, deed of wust or other security agreement with a Jien which has prierity over this Mongage, including
Borrower™s covenants (0 make paymenis when duc. Borrower shali pay or cause 10 bz paid all taxes, astessments and other
charges, fines and impositions astributable to the Propeniy which may atain 2 priority over this Merntgage, and icaschold
payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erecicd on the Properny insured
against foss by fire, hazards included wichin the term “exwended coverage”, and such other hazards as Lend2r may require and
in such amounts and for suck periods as Lender may require.
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The insurance carrier providing the inserance shali be chosen by Borrewer subject 1o approval by Lender; provided, that
such approval shall not bz unrzasonably withheld. All insurance policies and rerewals thereof shall be tn a form: accepuable to
Lender and shall include & standard mongage clavse in favor of and in 2 jorm acceptable o Lender. Lender shatt have the
7ight 1o hold the policies and renewais thereof, subject w the terms of any mongage. dred of trust or other secuniy agreenent
with a Jien which has priority over shis Mongage.

In the event of loss, Borrower shall give prompt notice to the insurance carmisr und Lender. Lender may make proof of
less i not made prompily by Borrower.

i the Property is abandoned by Borrower, or if Borrower faiis to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carner offers to settle a claim for insurance benefits, Leixder is authorized to
collect and apply the insurance proceeds ar Lender’s option either to restoration of repair of the Propariy of to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall/keer the Property in good repair and shall not commit waste or permit impairment or delerioration of the
Property and shall somrply with the provisions of anv lease if this Merigage is on a leaschold. 17 this Mortgage isenaunil ina
condominium or a plaried unit development, Borrower shall perform all of Borsower's ebligations under the declaration or
covenants creating of goesmung the condominium or planngd unit development, the by-laws and regulations of the
concominium or planned urit ur 2zlopment, and consiituent documents.

7. Protection of Lender’s Lecurity. If Borrower fiils o perform the covenants and agrecments contained in this
Mortzage. or if any action or pioceeding is commenced which materially affects Lender's interest in the -Propenty, then
Lender, at Lender’s option, upon notice 70, 5orrower, may make such appzarances, dishurse such sums, including reasomable
atorneys” fees, and take such action as is neczzsary 1o profect Lender's interest, If Lender requirsd merigage insurance as a
condition of making the loan secured by this Morigage, Borrower shail pay the premiums required (o mainiain such insurance
in effect until such time as the requirement for siich insurance terminates in accordance with Borrower’s and Lender’s wriiten
agreement or applicable Jaw.

Any amounts disbursed by Lender pursuant 1o du’ paragraph 7, with inlerest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Mongrge. Unless Borrower amd Lender agrez 1o other terms of payment,
such amounts shall be pavable upon notice from Leander 1o Soriower requestiag pavment thereel. Nothing contained in this
paragraph 7 shal) require Lender to incur any cxpense o take a1 ~Jtion hereunder.

8. lnspection. Lender my moke or cause to be made reasonau)s cnnes upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such izpection speritving reasombie cause therelor relaied 1o Lender’s
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, (irec: or consequensial, in connection with any
condemnation: or other taking of the Property, or part hereof, or for convevance ip'si=u of condemmation, are hereby assigned
and shall be paid o Lender, subject 10 the 12rmis of any morigage, deed of tust of Miicr securniiy agreement with a lien which
nas priotity over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Ewxtensior of the time for payment or
modification of amorrization of the sums sccured by this Morgage granted by Lender o a7y successor in interest of
Borrower shall not operate to release, in any manncr, the liabitity of the origina!l Borrower and Forrower’s successors in
interest. Lender shall not be required (o commence procecdings against such successor or refuse to.cxrond time {or payment
or otherwise modify amortization of the sums sccured by this Morigage by reasen of any demand rads by the original
Bocrower and Borrowet's successors in imerest. Any forbearance by Lender in cxercising any right or reirldy: hereunder, or
otherwise afiorded by applicable iaw, shall rot be a waiver of of preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Seversl Liabiiity; Co-Signers. The covenants and agreements hescin
contained shail bind, and the rights-hereunder shall imere o, the respective successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 16 hercol. All covenants 2rd agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morgage, but docs not execute the Note, {a) is co-signing this Monigage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b} is not personaliy lable on
the otz vr under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend. modify,
focbear, or make any other accommodations with regerd [0 the terms of this Mongage or the Noic without that Borrower's
consent and without releasing that Borrower or medifying this Morngage as ic that Borrower’s interest in the Property.

Form 3814
GREATLAND B
TPEM 415D (51D . (Fage 3 of 5 peges) Tagrsy ot SNN Gatkru




UNOFFICIAL COPY

12. Notice. Except for any notice required under applicable law to be given in another nanner. (aj any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by rotice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or 10 such cther address as
Lender may designate by notice to Borrower as provided hercin. Any potice provided for in this Morngage shall be deemed to
have been given to Borrower or Lender when given in the manner designaied herein.

13. Governing Law; Scverability. The siatc and lecal laws applicable o this Mortgage shall be the laws of ihe
jurisdiction in which the Property is located. The (oregoing sentence shall not limit the applicabitity of Federal law fo this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mongage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Morigage and the Note are declared (o be severable. As used herein, “costs™, "expenses™ and
"attorntys” fees” include all sums io the extent not prohibited by applicable jaw or limited herein.

4. Borruwir's Copy. Borrower shail be furnished & conformed copy of the Note and of this Mongage a1 the time of
¢xecution or after {eczidation hereof.

15. Rehabilitativis “Loan Aprecment. Borrower shail felfill all of Borrowewer's obligations under any home
rehabilitation, improvenicor repair, cr other loan agreement which Borrower cnters into with Lender. Lender, at Lendzr's
option, muy require Borrower io sxecute and deliver to Lender, in a form acceptabic to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, matzrials or services in cornection with
improvements made (o the Propeity.

16. Transfer of she Property ov.» B:neficial Interest in Borrower. If all or ary par: of the Propenty or any interest in
it is s0id or transferred (or if a bencficial iprciest in Borrower is sold or transferred and Borrower is not a nataral person)
without Lender’s prior written consent, Lender a2y, at ils eption, require immediate pavment in full of all sums secured by
s Mongage. However, this option shall ot b2 e ercised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender excrcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dute the notice 15 delivered or imailed within which Borrower must pay all sums secured by this
Montgage. If Borrower fails to pay these sums prior 1o U expiration of this period, Lender may invoke any remedies
permutted by this Mortgage without further notice or demand on b7 Tower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 Fercof, upon Borrower’s breach of any covemant
or agreement of Borrower in this Mortgage, including the covencss to_may when due any sums secured by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying:
(1) the breach; (2) ihe action required o cure such breach; (3) a date, not less Pan 10 days from ihe date the notice is
mailed to Borrower, by which such breach must be cured; and i) that failure to-cv:c such breach on or before the date
specified in the notice may result in acceleration of ihe sums secured by this wivr'zage, loreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower o/ the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistenice of a defaric or any other defense of
Borrower to acceleration and foreclosure, If the breach is not cured on or before the dute spccified in the notice,
Lender, at Lender’s option, may declare ull of the sums sccured by this Merigage to be immediozer due and payable
without further demand and may forecluse this Mortgage by judicial proceeding. Lender shall be vatitled to collect in
such proceeding ali expenses of foreclosure, including, but not limited to, reasonable attorneys’ fies and costs of
documentary evidence, abstracts and title reports,

I8. Borrower’s Right to Reinstate. Notwithsianding Lender’s acueleration of the sums secured by this Mongage due
to Borrower’s breach, Borrower shali have the right o have any proceedings begun by Lender to enforce this Mongage
disconrinued at any time prics 1o entry of a judgment cnforcing this Mornigage if: (a) Borrower pays Lender ail sums which
wouid be then duc under this Mongage and the Nete had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borruwer contained in this Monigag:: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenanis and agreements of Borrower contained in this Morgage, and in enforcing Lender's
remedics as provided in paragraph 17 hereof, including, but not limiled to, reasorable anomeys™ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the liea of this Morgage, Lender’s interest in the Property and
Berrower's obiigation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mottgage and the obligations secured heieby shall remain in full force and efiect as if no acceleration had
occurred,
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19, Assignment of Renls; Appointment of Receiver. As additionial security hereunder. Borrower heresby assigns (o
Lender the rents of the Propenty, provided thar Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, hane the sight 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragranh 17 hereof of abandonment of the Property, Lender, shalt be entitled to have a teceiver
appointed by a couri 10 enier upon, ks possession of and mamge the Property and 1o collect the rents of the Property
including thoee past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
ihe Property amd collections of renis, including, but not limited 1o, receiver’s fees, prenuums on receiver's bonds and
reasonable antosneys” fees, and ten to the sums scoured by this Morigage. The receiver shall e liable to account only for
those rents acually received.

20. Release. Upon payment of all sums secuzed by this Mortzage, Lender shall release this Morngage withowt charge to
Borrowsr. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homesiead exemption in the Properiy.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the helder of sny morigage, deed of truse or other encumbrance with a lien which has
priority over this Mortgage 10 give Notice 10 Leryer, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale vl other foreclosure activs.

IN WITNESS WHEREOF, Borrower has exacuted a'id acknowledges receipt of pages | through 5 of this Morigage.

. . - -Bo
Gloria M. Xevorkian froser

-Bortuwer

Fol
STATE GF ILLINOIS County ss: C@/ L

. e Underagmest
] - . a Notary Public i‘n and for said county and state, hareby cerify that
Gloria M. HKeveorkian ] 19| d.D\.D ' i/\OT g‘ (\Q,() f@f‘ﬂd/” YLL(-'J’

personally known to me 1o be the same person(s) whose mame(s} is suscribed 10 the foregoing instrument,

appearcd before me this day in person, and acknowledged that She signed and delivered the said instrement as
s reg, voluntary act, for the uses and purposes therein set fonk.

Given under my hand and official seal, this 25

th davof June, 1997.
My Commission expires: w a - —’771( ) M

. J— i Noary Public
“QFFICIAL SEALY I
Katey Walsh orm >
STEM S5 L1 § Notary Public, s‘“'&ﬂmmv by s Troae Lt 1ADDM a‘.‘&’.ﬂ'{ﬁ:‘"
My Commiwion dapirts Jadé ' s 1999

990V EV LG







- T
UNOFFICIAL COPY

EXKIBIT A

THE WEST 122 OF LOT 53 ¥ RNOB HILL UNIT NUMBER 2, BEING A SUBDIVISION IN THE

SOUTHWEST-1/4 OF SECTION:17, TOWNSHIP 42 NORTH/RANGE I3 EAST-OF THE THIRD
PRINCIPAY MERIDIAN, IN'COOR COUNTY, ILLINOIS.
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