DT

UNOFFICIAL COPY

Oy Lh

C%;]GSCTsz 97485616

. DEPT-01 RELURDING $33.08

s TRGG1Z  TRAN S80% G7/07/§7 10:03:0G
. HIEIER R-97-42856186
s £O0E COUNTY RECORDER

HOME EQUITY LINE OF CREDIT MORTGAGE

GRANTAR ; BORROWER :
MARTHA W. BOMER ; MARTHA ¥W. BOMER
LIVING TRUST DATED SEPTEMI=R 30, 1984 LIVING TRUST DATED SEPTEMARER 30, 1954.

7,

f ¥
ADDRESS | ADDRESS /]jr)) (h\
VJ

18505 MORRIS AVENDE 18605 MORRIS AVESUE

HOMEWOOD, XL 043¢ RONEMOOD, IL 60430

TELEPHONE NO. IDENTIFICATION NO. | SELEPHONE ND. IDENTIFICATION NO.

708-756-6960 . 296-28-3624 . I08-198-6360 . 286-28-3624

TH MOR‘% ggfngggage-; ismade %;%3&_1511_- | . between Mortgagor, MARTEA W. BOWER
e : S (herein

N OU"YOUR- or YOURS" and the Mortgagee, Advance Bank Savings Bani. 7, roporation organized and existing under
the laws of the United Ststes, whase address is _2320_Thornton Road Lensing,. TL__£04)3
o {hereinWE®"JS or"OURY.

WHEREAS. MARTHA W. BOWER LIVING. TRUST-DATED-SEPTEMBER—30+—1994 -~

) is (are} indebted 1o us pursuant fo a Home Equity Line CAGRLEEMENTT) of gven date heseol,
additionalty secured, # approprize. by a Security Agreement and Coliateral Assignment of Benvtedal interest in the tand
trust holding title to the property {SECURITY AGREEMENTY), inthe principal sum of U.S. $102,400.00 |
(your “CREDIY LIMIT) or so much of such principal as may be advanoed and outstanding, with intercet &:zeon, providing
for periodic instalimen payments of inferest, aptional credt He and /or disabity insurance premiums, ard miscelianeous
fees and charges for tive {5} years from the date hereof, thereafter, for periodic instaliment payments of «/\50th of the
Outstanding Principal Balance {or such greater sum as necessary to fully repay the Quistanding Principal Balin infull in
substantially equal instaliments of principal by the MATURITY DATE as more fuly provided below. interest. optional cradit
e and/or disabiity insurance premiums, ang misceflaneous fees and charges for fiiteen {15} years. All such sums. ¥ not
sooner paid. being due and payable approximately twenty years of {20 years # extended) from the date hereof (the
ATURITY DATE ).

To secure 10 us (a) the repavment of the indebtedness evidenced by the Agreement. with interest thereon, the paymernt
of all sums. with imerest thereon advarced in accordance herewith to protect the securlly of this tongage. and the
performance of the covenamts and agreements herein cortained. and (b} the repayment of any tuture advances, with
iterest thereon, made 10 you by us pursuandt 1o paragraph 7 hereal, (such advances pursuant to paragraph 7 hereof of
prncipal made after the date heteo! being referred 0 as “FUTURE ADVANCES"). and {c} any "LOANS" (advances of
prncinal after the date hereof) as provided for in the Agreement {t being the intenfion of us and you that alt such Loans
mdea!termedateherwfm}oythempﬁuﬁyaﬁm&y%u&a&d@ﬁaﬁ%%&dh@mﬂd&mm
date herecf} and (g} the performance of your covenants and agreements under this Mornigage and the Agreement secured
hereby. For this purpose. you do hereby mortgage, gram. convey and warrant {unless you are an ifinols fand trust. in
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which Case you MONTgege. ‘ @Eﬁ}@ﬁw@WW)Mmm
County of._COOK___ Rinots.
0T 35 TR BLOCK 2 TN SECOMD ACDITION TC DOMESY MANOR, IRING & SURDIVISION
IX TEE BOUTE 1/3 OF THE NORTIWEST 1/46 OF SECTION ¢, TOWENSEID 3% WORTR,
RANGE 14 EAST OF TEX TRIRD FRINCIPAL MERIDIAN ACCORDING 70 TEE PLAT | §
RECORDED OCTOBER 18, 1850 AS DOCUMEYT 14930238, IN COOK COUNTY, ILLINOIS.

PiM No. 1. _33-0§-124-v74-0000
PiN.No. 2. A, -
Yich hes the address of 38605 ACARIS AVENUE

e S (hecain PROPERTY ADDRESS):

Together with alf the Improvements now o 'iredfler orected On the property, and akt sasements, fights, appurtenances.
ronts, roywlties, mineral, ol and gas rights and oty water rights andt stock ang at Riduras now or haveslter a part of the:
1 property. All replecements and additions shall aisz P2 toverad by this Mortgage. Al of the foregoing is referrad o in this
Morigeges as the “property.”

You covenant that you sre lawhilly seized of the ests7. hersby conveyed and have the right to morngage. grant and
Comvey the praperty anc that the propesty is unencumbera s, ey2sot for encumbrances of record. You, Uniess YOU &8 an
inois lend ue:, wasrant anc wil defend generalty tha tte (o he property against alf claims ang demands, subject to any
encumbrances of record.

You acknowiedge that this Morigage secures an Agrsement U contalns provisions sllowing for changes in the
interast rals, and thet wa may, prior 1o the maturky of the Agreem<nt a~d subject 1o certain conaitions, reduce the
Avaliable Line of Cradt and/ or requiice repaymant of the total balance outsian Jing under the AGroement

Covenants. You and we covenant and agroe as follows:

_ 1. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promplty puv wion due the principal of anc inserest
accrusd on tha indeblsdness evidenced by the Agreement together with any other {e2s, charges Or premisms imposed by
. e Agresment, the Sectiity Agreemnent. or by this Morigage.

) LINE OF CREDIT LOAN. This Morgage secures & Line of Credit Loan Agreemal. You will enfoy access tothat
Line of Cradit during the first sixty (60} Billing Cycles assigned to yow Account. Each Billing Cycle wil e apiroximately
one month, (Your initigh Biling Cycla may be tess than one manth). The Revoiving Line of Cradit Tam. of the AQgrestent s
therviore approxinately five (5) years long. You agree (o repay the Principal amount of the Loans i« wanced dwing e
Ravolving Line of Credit Tesm of the Agreement during the filteen (15} years commencing at tha close of ¢ Revoning Ling
of Crack Term. This repayment term i3 referrad to hersin and in the Agreement as the Closed-End Repayment Term. The
wotsl tanm of the Agresmart securad by this Morlgage is thavefors appraxinately twenty (20) years.

{C) AGREED PERIODIC PAYMENTS. Curing the Rgvahving Lina of Cradit Term you agres to pay on or before the
payment dus dale shown on sach periodic Biling Statement the Minimum Payment Que for that Biing Cycle. The
minimum prymert dus is the sum of the ‘oltowing charges accrued or incurred in the Biling Cycle: (1) Finance Charges.
{2) pramiume for Options Credit Lifs insurance; (3) the Annusl Fae: (4) aif cther charges incumsd pursuant (0 the
Agreement ©xcut 988 and charges charged o your Account a1 the inception of the Agreement as permittad by
Paragragh 11 (8 and {C) of the Agreement; (5) principal necassary 1o reduce the Outstanging Balance of yous account o
your Credit Limit; and (6) any pest due payments. The paymant due date dus date for sach Billing Cycle is approximately
MReen (15) days after the ciose of the Biling Cycle. During the Closed-Endt Repayment Term you agree 1o pay on of
belore the paymant due date shown on on sach Periodic Biling Statement a minimum payment due computed in the e
TS way a8 above, plus 1/180th of your Iniial Closed-End Principal Balance the Principal Balance owed by you to us at
the and of the Revaiving Line of Credtit Term). 0f you have used an Equity Line check that has not beert postes 10 your
accourt as of the Comversion Date, as defined in the Agresment, and that check is subsequently paid by us as provided in
paragraph 2{C} of the Agresthect, your minkmum payment tharealter will include, instead of 1/180th of your intial Ciosed-
End Principsl Balancs, a fraction of the outstanding principal txiance alter payrment of that check that has a aumerator of 1
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_and a denominator equal to :muNQquEJ I;C; L‘Ajsw-mgm¥m $0 that your accourd i$

fully paid in substartially equal principal instaliments by the Maturity Date.)
L (D) INTERESY DURING THE LOAN TERM. You agree to pay interest (a FINANCE CHARGE"} on the Cutstanding
‘Principal Balance of your Home Equity Line as determined by the Agreement.
> The rate of interest FANNUAL PERCENTAGE RATE™) witt be determined and will vary based upon a “REFERENCE
“JATE" This Reference Rate shall be the prime rate of infesest as published in the Maney Rates Section of the Wall Street
">Joumnal on the shdeenth {16) day of each month, regardiess of when such rates were Guoted by the Coemmercial Banks to
- the Wall Street Journal. The Reference Rate is defined by the Wall Street Journa! as the base rate on corporate loans at
darge U.S Monsy Center Commercial Banks. in the event more than one Reference Rate is published by the Walt Street
. Journal for any applicable day. the lowest rate so published shal apply. In the evert such a Reference Rate ceases to be
published by the Wall Street Joumal, we will select a new Reference Rate that is based upon a comparahle dosmation,
and i necessary, a substitute "MARGIN". 5o that the change in the Reference Rate resulls in substantially the same
"ANNUAL PERCENTAGE RATE” required under the previous Reference Rate.

The Reference Rate so determined shall be effective for any Billimg Cycle that begins i that month, However, the
Reference Rate effective for your inftal Billing Cycle shalt be determined in one of two ways. f your initial Biling Cycle
Biling Date otcuwrs in Zie same morth as the effective date of this Agreement. the Reference Rate shall be the one
determined on the sidtecith {16} day of the preceding month. 3 your inkiat Biing Cycle Billing Date ocours it the month
after the eflsctive date of this Agreement, the Reference Rate shall be the one detennined on the sbdeenth {16} day of the
month in which the efective Jue of this Agreement occrs.

Your rate of interest (ANNUAL FERCENTAGE RAGE™} shalt be the Reference Rate plus a "MARGIN' of __590/1000

— _ {20,500 %] percent for the applicatle Biling Cydle.

Finance Charges wi be assessec 0) 2 daly basis by applying the Dally Periodic Rate {the "DAILY PERICDIC RATE) is
the Annual Percentage Rate appiicanie to-that Biling Cycle, divided by 365 or 366 in Leap Year) to the Daly Principal
Balance of your Home Equity Line for eachuzy of the Billing cycle in which there is an Qutstanding Principal Balance.

if you have used Home Equity Lire checks that ivave not been posted to your accaunt as of the Conversion Date. and
those checks are subsequently paic by us. your in*ial Closed-End Principal bafance will be increased on subsequent
periodic Billing Statement to reflect such Loans.

The rate of imerest (ANNUAL PERCENTAGE RAYE, .#' be determined and wil vary monthly based upon the Reference
Rate described in the Agreement and above.

Each day on which the interest rate effective may change. is a 'CHANGE DATE".

The rate of interest (ANNUAL PERCENTAGE RATE will be de/ernined and will vary monthly based upon the Reference
Rate described in the Agreement anc above.

Each ¢ay on which the interest rave effective may change. is a "CHAN/GE DATE".

The interest rate effective on the First Change Date wilt be the Current firference Rate plus aMarginof ___$00/1000
R _{..._9.500 %) percent. On each succeering Change Date. we wit determine the
Current Reference Rate, and the new interest rate wi ba equal to the Current Refere.ce Rate, plus 2 Margin of_500/1000

N - (. -_0.500_ <%} percent.

Each new interast rate witl become effective with each Change Date, and w# v~ reflected in the paymen: due
immediately after that Change Date.

2. APPLICATION OF PAYMENTS. it there is a balance on your Account, we wil send you biling statements,
appraximately monihly, reflecting account transactions and your balance. You can pay the batnon. together with current
interest, in hull without penatty, or Ciefer full payment. in which case you must pay at least the Wiwmum Payment Due
disclosed ot your paymem. Your gayment is due on of befare the date shown on your stalement ard it shoud be sent
with the remittance portion of your bifling statement. We may apply payments 10 your obligations ur de/ this Agreement
and the Deed of Trust in the order vie choose. However, we wil ondinarily apply your paymerts to: (1) 2.ance charges.
(2) tife msurance premiums. # due (3) principal {except for minimum payments during the Revolving Period). and (4) other
charges. in that order. Payments will always be applied o past due and current amounts in each category in ordes. The
amourt of any payment in excess of the Minimum Payment Due will be applied first to the principal Account balance ¥ no
due amounts exist in another payment. Make your payments by mai or at our branch using the remittance portion of your
billing statement.

3. CHARGES; UENS. You shall pay a¥ faxes, assessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage, and leasehold paymests of grounds rents, i any. You shall pay
these obligations in the manner provided m paragraph 2. or # not paid in that manner. you shall pay them on time directly
10 the person owed paymertts. You shalt promptly fumish to us aff natices of amourts to be paid under this paragraph. i1
you make these payments directly. you shall promptiy fumish 10 us receipts evidencing the payments.

4. HAZARD INSURANCE. You shall keep the improvements now existing or hereafter erected on the property insured
against loss by fire, any hazard inciuded within the term "EXTENDED GOVERAGE" and any other hazard for which we
require #isurance. This insurance shalf be maintained in the amounts and for the period that we require. The insurance
carrier providing the insurance shall be chosen by you stubject 1o our appsoval which shall not be unreasonably withheld.
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have the gt 10 hold the policies anct renewals. If we requice, you shall promptly give to us all receipts. of Deid premiume
and renowel notices. in the svert of joss, you shall give prompt notice 1o the insurance carrier and us. We may Mahe
prooi of ioss f nat made promptly by you.

Uniess we and you otherwise agree in writing, imurance proceeds shall be applied 1o restoration or repmie of the
property damages, i the sestoration or repair is scononically feasibie and our security is not lsssaned. i the "estoration of
repair is not aconomically fessible or our sacurty would be lsssaned, the insurance proceeds shall be appied 1o the sume
secured by this Mortgage. whether or not then due, with any excess paid 10 you. ¥ you abandon the property, or do nat
andwer within thirty (30) days a notice from us that the: insurance Carrier hias offered to settie & claim, we may collect the
fwurance proceeds. We may 138 the Droceeds 1o 1apelr OF restore the property Gr 16 pay sums secured By this Mortgags,
whather or not then dua. The 30-day period will begin vihen the notice is given.

Unboss we and you otherwiss sgree in wriking, any application of procesds 1o principal shall not extand or postpone the
dus date of the peyments referred to in paragraphs 1 and 2 or changs the amount of the payments. 1 undsr paragraph 20,
the propeety i3 acquired by us, your Aight fo any insurance policies and proceeds resutting from damage 10 the propaty
prior 1o the acquisition shall pass to us to the extent of the sums secured by this Mortgage immediately pricr to the

scquishior.

§. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEWOLDS. You shadl not deslroy. damage or
subetartially change the pronerty. affow the property tn deteriorate or commit waste. # this Mortgage is on a leeseoid,
you shall comply with the 7. sions of the jease, and ¥ you acquire fee tile 1o the propenty. the isasehoid and fee tile shall
NGt merge uriess we agres to . merger in writing.

8. PROTECTION OF OUR ®G/HTS IR THE PROPERTY; MORTGAGE GUARANTY INSURANMCE. ff you fall 1o
periorm the crverants and agreer (s contained in this Mortgage, or there is a iegal proceeding that may significanty
allect our rights in the propeety (such (s 2 Zroceading in bankruptcy, probate. for condemnation of 1o entorce laws. of
Raguiations), then we may do and pay for whateuer is necessary to protect the value of the property and our ngihts in the
Property. Our action may include paying any suns sacured by a lien which has priority over this MortGage. appesning in
court, peying ressonable attomays' fees and ante ) on the property to make repairs. Athough we ey take SCTOn Under

* this paragraph 7, we do not have to da 0.

Any amourts disbursed by us under this paragrapt: 7 shall Decome additional dett of yours secured by this Mortgage.
Unless you and we agres to  other terms of payment, thes/s anounts shall bear interest from the cate of disbursement at
the rale providad in the AQresment and shall be payable with irievest, upon notice from us 10 YOU requesting payment.

¥ we require MOrOAQge Quaranty insurance as a conjition of rdking the loan secured by this Montgage. you shall pay
the premicrms recuined 10 maintain the insurance in sffect untl sucT: Y a3 the requirement for the insurance terrminates in
acooxiance with your and our weitten agreement of apulicabie law.

7. INSPECTION. We or our agert may make (eascnable entries tz.on ant inspections of the property. We shal give
You notice at the time of or prior to an inspection spaciying reasonable caus( fur (s inspection.

8. COMDEMNATION. The procesds of any award or clakn for damages. €a7t o consequential, in connection with
any condernnation or other taking of any part of the property, or for corveyance « fau of condemnation, are hersby
aseigrec and shalf be paid to us.

in the evert of a total taking of the property, the proceeds shall be applied to the sumis secured by this Mortgage.
whather or not then due, with any excess paid 10 you. in the evert of 3 partial taking of the 7s0perty. uniess you and we

(1) otharwise agred in writing, the sums secured by this Motgage shall be raducad by the amauts- <« i proceeds muliphed
« Dyte following fraction: {a) the total amount of the sums sacured immediately hefare the taking, vided By (b the fair
& market vaive of the property immadiately before the takirg. Any balance shall be paid ta you.

i\n ¥ you abandon the property, or # after notice by us 1010 you that the condemnor offers tO make & sward or settie a
@ coaim for damages, you fad to respond to ours within thidy (30) days after tha date the notice is given, we are authorized to
' colect and apply the procesds, at our option, either ta festoration of repair of the property of (0 the sums secured Dy this
I~ Morgage, whether or not then due.

) Untess we and you Otherwise agree in wrkting, any appiication of procseds to principal shall nof extend or pOSONS the

dus date of the periadic payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

. YOU'RE NOY RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time lor payment of
modiication of amortization of the sums sacured by this IMortgege granted by us 1o any Successor in inkerest of yours shalf
not opersle o releass the Hability of your original successor in interest. We shall not be required to commence
procesdings against any successar in interest or refuse tn edend time for payment or otherwise modify amontization of the
sume secured by this Morigage by reason of arty damand made by you of your successors in interest. Any forbesrance
by ts in earcising any right or remedy shall nat be a walkver of or preciude the exercise of any right or remedy.

16, SUCCESSOR AND ASSIGNS SOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agrescrants of this mongage shall bind and beneft cur and your successars and assigns, subject to the provisions of
peragraph 19. Your covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Morgags but
does not execute the Agresment (a) is co-signing this Mortgage onfy 10 mortgage, grant and convey that Morgagor's
inserest in the Property under the tenms of this Morigage: (b) is not personally obligated 10 pay the sums secured by this
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" due and payable.
7 19. ACCELERATION; REMEDIES. We shalt give natice to you prior to acceleration foliowing your breach of any
¢ covenant or agreement in the Morigage (but not prior to acceleration under paragraph 19 unless applicalike law provides
“ otherwise). The notice shalf specily. (3} the default: (b) the action required to cure the default; (¢} a date, not less than
.. 30 days from the date the notice is given 10 you, by which the defauft must be cured; and (d) that falure to cure the
i default on or before the date specified in the notice may resul! in acceleration of the sums secured by this Morigage,
forecioswe by judicial proceeding and sale of the property. The notice shafl further inform you of the right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the nonexistence of a defaull or any other defense
. to acceleration and foreciosure. ¥ the default is not curad on or before the date specified in the notice, at our option, we
may require immediate payment in fufl of all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judictad proceeding. We shall be entitied to coliect all expenses incurred in pursuing the remedies
pravided in this paragraph 20, including, but nat limited to reasonable attormeys’ fees and costs of title evidence.

20. POSSESSION. Upos: acoeleration under paragraph 20 or ebandonment of the property and a1 any time prior to
the explration of any veriod of redamption following judicial sale, we (in person. by agent or by judicially appointed
recelver) shall be e:.itlid to enter upon, take possession of and manage the property and to collect the rents of the
property including thos: nast due. Any rents we of the Receiver collect shall be applied first to payment of the costs of
management of the progerty and collection of rents, including, but not fimited to, receiver's fees, premiusms on receiver's
bonxis and reasonable attcine e’ fees, and then to the sums secured by this Morigage.

21. RELEASE. Upon paymir of all sums secured by this Mortgage, we shall release this Mongage without charge
toyou. We shall pay any recordatizn costs.

22. WAIVER OF HOMESTEAD. ‘rou waive all right of homestead exemption in the propesty.

23. TRUSTEE EXCULPATION. (! tiis Mortgage is executed by an illinois land trust. trustee executes this Mortgage
as trustee as aforesaid, in the exercise of tie prver and authority conferred upon and vested in it as such trustee. and it
is expressly understood and agreed by us nd uy evary person now or hereafter claiming any right hereunder that
nothing contained herein of in the Agreement secured by this Mortgage shall be construed as creating any liabifity on the
tnrstes personally 10 pay saki Agreemen of any ierast that may accrue thereon, or any indebtedness accrung
hereunder or to perform any covenants etther exgwas or implied herein contained. all such liabiity, # any, being
expressly waivad, and conveyed by enforcement of the privisins hereof and of said Agreement, but his waiver shall in
no way affect the personal liabiltty of any individual co-makes o guarantor of the Agreement.

[EC RS

Graror acknowledges that Grantor nas read, understands, and agrees 1o the terris and conditions of this Mortgage.
Dated: JuRm 25. 1997

GRANTOR: 'MARTHA W. BOWER GRANTOR.
A WIDOWM — AS TRUSTEE

GRFNT.OR: - GH”ITGR‘—- T T T

ABMORT 13,/11:38; CUSTOMOOC Pagetct?

9LIsKYLE




orgage s (6 sgros kol Sl b /el a2 o, itenr o e o

accommodations with regard to the terms of this Mortgige or the Agreement without that Mortgagor's consent. Such &
Mortgagor is kientified beiow by executing this Mortgage as an “OTHER OWNER® of the Propesty.

11. LOAN CHARGES. f the Agreement secured by this Mortgege is subject 10 a taw which sets madmum loan
charges, and that iaw is finally interpreted 30 that the interest or other logn Charges collectad or 20 be collected in
conNection with the joan exceed the permitted limits, ther (a) arry such foan charge shall be recuced by the amourt
necsssary to reduce the charge to the permitted limit; and (D) any sums aesady collechd from you which exceedet
permittad limits will be refunded to you. We may chooss to make this refund by reducing the principsl owed under e
Agreernent or by meking & direct payment o you ¥ & refund reciices principal, the reduction wilt be trested as partial
prepayrment without any prapayment charge under the Agresment.

12 NOTICES. Any notice 10 you provided for i th s Mortgage shall be given by delivering k or by maling R by frst
dass mad, unkess applicable iaw requires use of ancther method. The notice shalt be directed 1o the property addres o
any othar address you designate by notice to us.  Any notice to us shall bs given by first class mad to our ackivess sted
hereir Or any Other acdress we designate by notice to you. Aty Rotics provided for in this Mortgage shalt be deemed 1
have been Qiven 0 you or us when given as provided i this paragraph.

13. GOVERNING *AW:; SEVERABILITY. This Mortjage shall be governed by federal taw and reguistion and the lew
of the jurisdiction in whee?: the property is located. in the event that ary provision or clause of this Mortgage of the
Agresment corfiicts with appicable law, such conflict shall not alfect other provisions of this Morigage: or the Agreemernt
which can be gven slfect w#*0c ] the conflicting provisian, To this end the provisions of this Mortoage and the Agresment
are deciared to be severable.

14 YOUR COPY. You sha® bx: o*.2n one conformed copy of the Agreement and of s Moruage.

15. PRIOR MORNTGAGES. You c »enant and agees to comply with ali of the terms and conditions and covenants of
any monigage. trust deed or simiar sect: ity instrument affecting the Property which has or may have priority over this
Morigage, including specifically, but not tim?ad to. timely making the payments of principal and interest dus thareunder.
Yous fsiure to make such payments or keef: such terma. conditions and covenants as provided for in such prior
mongages, truat deeds or secury agreements shai constkite a default under this Mortgage, and we may ivoke the
remadies specitied in paragraph 20 hereot.

18 DEFAULT. (a) The occurrence of any of the itewing events shall constitite a delault by you under this Most-
gepe: {f) indure 10 pay when due any sum of money due un'er the Agrsemant or pursiant 10 this Moitgage. or the
Securty Agreement; (2} your action or inaction advarsat; afecty Sur security for the Agrsement OF any fight we may hive
In thet sacurity; (3) you gave or give us any false or materially niwading information in conngction with any Loan 10 you
o in your appiication for the Home Equity Uing; (4) tiie 0 your hore. o' property, is transfermed a3 mone fully deecribed
in paragraph 1S below, or (5) any of you die.

{b} Hf you are in detault under the Agreement or this Mortgage. we 2y temminate your Home Equity Line and require
you 1o pay immedintely the principal balance outstanding. aimy and all interast you may Cwe on that amourt, together with
i other fees. costs or pramiums charged to your account. The principal belarc7 ~tstanding under the Agresmaent aller
default shall continue 10 accrus inerest urtil pald at the rate provided for in the Agree nent as i no default Nad OCCUITIS
In addition to the right 1o terminate your Home Equity Jne and declare all sums ime«inziely dus and owing uncier the
Agresment, in the svant of a defauft, we shalt have the 1ight 1o rafuse to make additional LoAw: t0 you under the Agresment
{reduce your Cracit Limit). #f we refuse to make additional Loans ta you after defauit, bt G0 r.x termingie your acCount,
yOL Pritust notlfy us in writing ¥ you would like to obtain further Loans and can demonstrata that e condition that ieg to he

SMMWM

o W RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revoiving Line of Cred Tera reduce your Credit

mmauspem your credit privileges (refuse to mcke addiional Loans) & {a) the value of your ‘soperty drops
g0 significantly heiow the appraised value upon which the Agreament was based; (b) a material change o your finsncsl

q-lururmmsglvesmneasontohehevethatyouwimtbeauatommemremﬁedpam {C) governmental action

Pe preciudes us from charging the Annual Percentage Rate permitted by the Agreement or Qovernmental action acdversely

& affects our lien prionty such that the value of our security interest falls below 120 percent of your Cradit Limit; (0} the cap
on the mexdimam Annual Percantage Rate provided in the Agreerment pravents us from increasing ths Annual Parcentage
Rate to matoh one of more increases in the Relerence Fate: (e) we are notified by our Raguiatory Agency that continuing
1o make Loans constitites an unsafe and unsound practice; of {f) you are in default of any materisl obiigation under the
Agreement. 1 we refusse to make turther Loans 1o you. bit do not terminate your Home Equity Line, you must notify us in
writing ¥ you would like to obtain further Loans and can demonstrate that the conditions that gave us the right to rikse 3

18. TRANSFER OF THE PROPERTY. If alt or any part of the propenty, OF an intersst therein: is okt or transferred Ly
you or ¥ the beneficial irterest or any part theveo! in any land trust hoiding tie to the property is assigred, scld of
transtemed, or # you or the tite hokiing trust enter imo Anticies of Agreement for Deed or any agressnent for instaliement
sale of the property or the beneficial interost in the tide kolding fand trust, witholtt Our prior written consent, sxciuding (&)
the crestion of a purchase money security interest for household appllances; (b)) a transher by devise. descent or by
operation of law upon the death of a joint tenant: or {c] the gram of any lsssehoid intecest of three (3} vears or lees Not
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COUNTYOF oD }

i {, the undersigned, a Nutary Public in and for said Coumy in the State aforesaid, DO HEREBY CERTIFY that
. MARTHA W. BOWER _ _ ] . - o

e pRTSONAYY KNOWD
10 me 1o be the same pefsan whose name(s) _Is _ subscribed to the foregmng instrument, appeared before me this
day in person, and acknowledged that _SHE___ signed, sealed and defivered the said instrument as XER ___free and
volurary act, for the uses and purpases therein set forth.

Given umder my hand and oficial sead, this_267%. ___day of _JUB. 1997 /|
(-GG WA
My Commission Expires: _ L'J C‘ f oA . "
Notary Publ S 2Dapit
: Tstarp Fadtic, Stste of Kieele
F MORTGAGOR IS A TRUST: __ . ! W
mmWyWy as trust
Sy i Uﬂ%
1
ATTEST: _ . S %
s [Tile) i
9]
Y
STATE OF ILLINOIS ) *
1SS
COUNTY OF }

(, the undersigned. a Notary Public in and for said Cowiry. in the State aforesaid, DO HEREBY CERTIFY that
, President and
Secretary, respectively, appearedbefnremethzsdaynpersm aadac&mwﬁedgedummeysqsedamwwesedmem
instrument as their own free and voluntary acts and as the free and volisr sy act of saikt corporation, as Trustes, for the
uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that be, &wwmdmmeswdmmwdﬂdﬁxﬁmMWMdsh
corporation to said instrumert as his own free and voluntary act, and as the free aiva wrlumary act of said corporation. as
Trustes, for the uses arxi purposes thelr set tonth.

Given under my hand and offickil seal, this _______day of

My Commission Expires: __.

ﬁwmry Public

TEIS IRSTRIMINT HUAS PREPARED BY: LYWNS DUROCHER

RETURN THIS DOCIMERT TO: ADVANCE BAMK, s.).
2320 THORNTON ROAD
LANSING, IL 60433
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