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DRTGAGE J

THIS MORTGAGE iS DATED JUNE 30, 1997, betwesn Ty E. Williams and Carol Williams, hushand and wife,
whose address &s 8G12 S. Gilumet, Chicago, I 60619 (eferred 10 below 35 *Grantor®}; and First American
Bank, whose address is P.O. Box 307, 201 South Smre Souer, Hanpshire, it 60140 (referred 10 delow a5
“Lender™).

GRANT OF MORTGAGE. For vakable consideration, Grantor mortgips. wamants, and conveys to Lender alt
msm’sﬁmmie,andimereﬂmwmmemmdmrrzuom,lmwmmneﬂsﬁngu
subsequently esected or affixed buildings, improvements and fiduros, 2 easemerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incfuaing stock in wtilities with ditch or
wrigation rights}; and all other rights, noyalties, and profits relating 10 the real propaty, including without fimitation
&1 minerals, oil, gas, Qeothermal and similar matters, kocated in Cook County, Siate of IFinols (the "Real
Propenty”):

LOT 103 IN WILLIAM H. BRITIGAN'S SOUTH PARK BOULEVARD AND 83RD STP.ECT SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, FAST OF THE THIRD
PRINGPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ity address & commonly known as 8012 . Galumet, Chicago, 1L 60619. Tne Real
Property tax idertification number is 20-38-110-021.

Gramor presermtly assigns to Lender all of Grantor's right, title, and interest in and to ali feases of the Property and >
all Rents from the Property. {n addition, Grantor grants to Lender a Unifonn Commercial Code security interest in 'I
the Persona) Propeny and Rerts. 4

o2’
DEFINITIONS. The following words shal! have the following meanings when used in this Morigage. Terms not R
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial b
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving ine of credit agreement dated June 30,

1997, between Lender and Grantor with a credit it of $10,000.00, together with ali renewals of, extensions
of, modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage s July 1, 2007. The imerest rate undes the Credit Agreement is a variable
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imerest rate basedt upon an index.  The index cumently is 7.500% per anrum.  The interaet rate 10 De appied
10 the outstanding account balance shall be at a rate 1.250 percentage points above e index, subect
however 10 the following medmum rate.  tndar no crcumetances shall the interest rate De more than the
lesser of 18.G00% per anncm Of the mEXmum rae aliowed by appiicable faw.

Exigting Indebeedness. The words "Existing indebtedness” meant the indebiednees deecribed Delow in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Terry E Wiliams and Carol Willians. The Grantor is the morigagor
under this Mongaoe.

Guarantor.  The word "Guarantor” means and includes without limitation sach and alt of e Quaraniors,
sursties, and accommodation parties in connection with the indebtadness.

indebsecress. . he word “indettadness” means 2l principsl and interest payabie under the Credic Agreement
and any amounty exgended or advanced by Lender to discharge oblgations of Grattor Or expenses incurred
by Lender to enfo'c, nbligations of Grantor unCer this Mortgage, together with interest on such ¥nounts as
providad i this Mo o2 Spedifically, without Kmitation, this Mortgage secures 3 revolving ine of credit

and sall seaxe not only e dmount which Lender has presendy advanced to Grantor under the Credic
Apremers, bx aso ay kase amounts which Lender may advance to Grantor under the Credie
Agreemers within oventy {20; yeor: from the daer of this Mortgage (o the ame oxtent 2 I auch Rnure
advaxe were made as of the das s the execution of this Morggage. The revolving Ine of credit
obligaces Lender (o make advances 0 Cranor so ong 5 Grantor comples with all the terms of the

Credit Agreement and Refated Documents. 50°h advances may be made, repald, and remade from dme

0 time, subject to the Eimitation that the wl ortsanding balance owing 2t 27y one time, not including
finance charges on such kalance at 2 fined or vartoe rare or sim 2 provided in the Credit Agreement,

any temporary overages, other charpes, and any amant. opended o advanced 2 provided in dhis
paragraph, shall not exceed the Credie Limie 25 previdea i he Credit Agreement. &k s the intention of
Granor and Lender that this Mortgage secures the balance oes”anding under the Credit Agreement from

mummemmMMammmurmmm Az no time
shall the principal amount of Indebtedmess secxed by the +, not induding sums advanced
prosect the security of the Mongage, exceed dn&!dcm 1v,002.00,

Persoral Property. The words “Personal Property™ mean all egqun-mat, fixtures, and other articles of
parsonal property now or hereafer owned by Grantor, and now O¢ harcals: stachad v alfixed to the Resl
Propecty: together with alt accessions, parts, and additions 10, all replacement”: 2, and all substitutions for, any
of such propacty, and together with all proceeds (nciuding without imitation % inRrance proceeds and
refurxds of premiurns) from any sale or other dispcaition of the Property,

Property. The word “Property” means collectively the Real Propenty and the Personal Dosrty,

Real Property. The words “Real Property” mean the property, interests and rights descreat above in e
“Grant of Mortgage® section.

Rents. The word “Rents” means all present and future rents, revenues, incCome, aues, royalties, profts, and

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBSTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. TRHIS MORIGACE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT UENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERERY. THIS
mrmwmmmmmsmummm

PAYMENT AND PERFORMANCE. a8 otherwise provided in tvis Mortgage, Grantor shall pay 1o Lender ait

]
lmm?“m Dy s Morigage as become due, and shalt stricty perform &1 Of Grantor's

POSSESSION .
P05 “kmm%ormsnmw Grantor ayees that Grantor's possessior. andt use of
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PWMUS& Uit in default, Grantor semain in possession and control of and operate
nmgemeaw&mmwmmamgw and

o Mamnain. Gmshanmnmnmeﬁopmymmmlemmanmm orm all n
and maintenance necessary to preserve its value. ¥ per epairs,

N:ﬁnnce Wasze. Gramarshannmause.emductumm nuisance

dnppmgcfer«astemoﬂomeﬁmyovan portion of the Wrﬂ\omfnmgmegmeralayd g
Grantor will not remove, or gram m other to femove,
itz p ke B el e B A IR K W im"um O ey Linbes, minesals

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender’s priof written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tifle or interest therein; whether fegal, beneficial or equitable; whether voluntary or
mvolumary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a te:m Zreater than three {(3) years, lease-option contract, or by sale, assignmem, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interoz: ! any Grantor i 8 corpovation, partnership or limiteg liabilty company, transfer aiso
includes any change in owhip of more than twenty-five percent {25%) of the vaing stock, partnenship interests
or limited {iability company w:ipier’s, as the case may be, of Grantor. However, this option shall not be exercised
by Lender # such exercise is prufiioited by federal faw or by Hinois law.
ISW LIENS. The foliowing rravisions relating to the taxes and liens on the Property are a pan of this
P:ymem. Grantor shall pay when gue f:.r.:i in ali events dgsror to delmquemy} axs taxa paserotl ma saeaa!
©5, aSSessmens, water ani sewer service
and shan pay when due all clams for wur: done on or far semces tendereﬁ of maxenat sthed
e e s T e e s e el
indegtedness cetered to baiow, and except as «emwise provided in the following paragraph. 9

akgggkger}’ DAMAGE INSURANCE, The following prcvisicns refating to insuring the Property are a part of this

Maimemceoflmmm Grantor shall procure ano caintain t:sesc!fﬂemsmmmmd
gmmammarep!anmwm the full insurable value covering aft
eﬂmepenymmmmwﬁcm .&.ﬂawlmtxondanywnswmcemm

stam!ardnmttgagee favor of Lender. Policier §181 be writt COMPAnes
mnmwm!omasmybereasonmty !oLea&er mmmrdgvamteﬂermﬁwgd
coverage from each insurer containing 8 that coverage wi': no' be cancelied or diminished

without a
minimum of ten (10) days pﬂormennmxcemi.mdetandnmwmnm anyd:schmo!memas
habzmytor!m!uremwm‘:& Each insurante policy also shall r.aiude an endorsement ngmaz
cova‘agemtavamt mﬂn&be:mredmmwaybranyacnwwmarde!auuof 3
other Pevson txou:dmeaw?r become locaied in an 8722 _ﬁm bymemrecmre!
maFede!a!Emergen %asaspecmlﬂoodhamdareuc‘ eestodnamand"
mairtain Federal £nswancefa:m unpaid principal balance of the lg), up 1o the maximum policy
imits set under the National Flood insurance Program, o as otherwise required bv conder, axt to maintan o
such insurance for the term of the loan. ’

J1

pﬁaﬂm f Proceeds. Grantor shall Lender of any loss of damage 1o *i«» Propesty i the
adogstc!fe%r %"%m mdefymymﬁoo!dw‘ Gmmtog
b

d0 s0 within fifteen ( the casualty. Whether or not Lender's !m s
election, a:;;%me mmeradummmmeimedness. ganyimaﬁmugm%
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. HGramorfaﬂsmmmty gmmdmsumgage.mm my

sgmmmwnamam stanging as required below, om on of ocealm;l
o ma!wos!dma%a! amectw\de?mermmmeﬁom be%!

shall not be required 10, take action that Lender armoumn

doin wﬂtbearre?mereszameggpmwaedImmmeCrwnAWmmmewemmadmpmdby

the of r by Grantor. Alisuchemensa, Lender’s option, will be ¢ on demand, (b)be
lddedtome aeo!meaednunemd appoﬁmedmgandbepa aaymsa!l payments
1o become dupe during either (i) the 1erm of any applicable msurance policy of (i u: anammatezma!mem
Agreemen orh‘c}be:m! asabalfompay:mwhm\vsﬂbeda and yab redg Agreement’s
maturity. aisomi secure payment of these amounts. Th gmspfovnedf in this

shall be in addition 10 mmyrmmmmmnuybeMedmaccwmd defaun,
%%%}g‘a ershannmbemmedasmgmedefaunsoasmbarwmumnawfmm

WARRANTY; DEFENSE O‘r’ mua The following provisions relating to ownership of the Property are a part of this

Hﬂrtsage
Gramor warrants that: {(a) Grantor holds good and markelable title of record to the Property in fee
sm@e free and clear of alf tiens and encumbrances other than those set forth in the Real Propesty description
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& in the Existing indebiedness Saction below or in mﬁdemmmm or final e COIHOR
lssued in favor of, and acoeptad in connection mnamm Gmmrhamm
right, oW, mmwu&mmmmm ®

Dedense of Wm mmmmmm
mmmmmmmmm a

m m. mmumwm m%’%d smmm
wm wwmmwdmmmmzmmmmm .
mmmmmm g such

FULL PERFORMANCE, lfGlmuaysdme!mem memdi:m and
&« the m?mmm&mumwmuumm. ender shall execule and

daliver 0f & Susabie SASIacion Of this Mot mumammmummmma

SN On e #0CC Lander's Securty inere: %mwmmwhm Grantot Wik Day,
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enkoronet o e Morgage and this 3408 $hall contiue 10 be eflectve O Shak DO (WORaes, a8 1 Caat
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ancther
RIGHTS AND REMEDIES ON DEFAULT. Upon the me«dﬁdmlml nme thersaley,
Lander, & its option, mtum:mmwmedmemwmmw 10 any oher
RS Of 1eMecees provided by faw:

Acceleczte indebtednets.  Lender shalt have the night &t its option withtu! ~UCa 10 Grantor o the:

to declare
mmmmmmmmm NCUGING aTy prepaymen £ty which Grantor would e

UCC Remedies. Wath respect 1o all or of the Personal Property. Lender sl h2ve i the rights and
rmmmmmmm&mmwm‘ o

yﬂm Lender may obtain 2 judic.al decree foreclosing Gramtor's interest it &% o any part of

-

:% MM“ngymmmmﬁu@m:mmm\nmm
%}‘ mlmgumwwhgn“ﬁymmmwnduymuﬁmmumamm
g; wm,m&mw&mmmw m%ﬁ%ﬂmwm
MISCELEANEQUS PROVISIONS. The foliowing miscefianeous provisions e & part of this Mortgage:

Applicaile Law. This Morgage has been defivered (o Lender and accepted by Lender in the Stace of
Hwi;s. This Mortgage shall be governed by and construed in accordance with the Laws of the Stace of

Time £s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Momestead Exempdon.  Grantor b releases all rights and benefits of the
hmuwmmmmmmmmaﬂwﬂummmmm *
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E£ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT5 TERMS.

GRANTOR:

x\ 7 be/f/ﬁx/ dlx\d/ﬂz/z/é’/ j,/f/y =

Terry E. Wi

INDIVIDUAL ACKNOWLEDGMENT
STATEOF /(7 //Er5S )
jss
countYyor Vst P )

On this day before me, the undersigned Now=v Public, personally appeared Terry E. Williams and Carol
Williams, to me known to be the individuals described in 2nd who executed the Mortgage, and acinowiedged that

they signed the Mortgage as their free and at . for the uses and purposes therein mentioned. ’ﬁ
Given under my fand and offical seal s _ 3¢ “Hoayor S yuoee . 1997 . >
s - + < :
lv% il 4’\7 « Li’éééd Residirs at rﬂ/céxzéﬁgﬁ J g
4: A G
Notary'Public in and for the Sute of _ // & /0 /S e sneonscrsors 2
My conmission expires Tl {15 5 OFFICIAL SEAL
VR 3 JANET R FIORE
;' 237‘;;"‘ i; gsctt:' -:Eun OF RUNDIS S,

LASER PRO, Reg. U.S. Par. & TM. Off., Ver. 3.28 (c) 1997 CF! ProServices, Inc. All fighs ? sSred v
fiL-GO3 WILLIA7OLN L20.0VL]
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