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N
2
<  THISMORTGAGE ("Sccurity lnstrume”) is givenop  JUNE 30, 1997 . The mortgagor is
(VMARY C. STEWART, AN UNMARRIED WOMAN
B\

("Borrower™). This Security Instrument is given to
¢~PRISM MORTGAGE COMPANY

o~ .

{™which is organized and existing undes the lawsof THE STATZ UF ILLINOIS - 20 whose

odress is 350 WEST HUBBARD-SUITE 222

HCHICAGD, ILLINOIS 60610 {‘Férder”). Borvower owes Eender the principal sum of
ONE HUNDRED THOUSAND ANC 00/100

R Dojars(U.5.$  100,000.00 ),

S‘\m:ddnzsmdmcuibmemersnMedﬂuf:bemdﬂca:&nSaamanmm(Nam}, pmvaksfor.
monthly payments. with the full debt, if not paid eardier, doe and payable on  JULY 3, 2027
‘!'msSemmyimmm:olmdw(z}mcmmofm:d&tmbym“m,mmm znda!lrextmls _;;
extensions and modifications of the Note; (b) the payment of all other sums, with interest, atvanced under paragraph 7 to J»
protect the security of this Security Instrument; and (c) the performunce of Borrowes's covenan's @8 agreements under this o7
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and couvey a'mlmhcfonwmgﬂ

described property focted in - COOK County, filinois: ¥
PARCEL A: UNIT 36 IN THE MAP FACTORY LOFT CONDOMINIUM, AS DELINEATED =

ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-07-223-029-1036

Pacel ID #:
which has the address of 5235 RAVENSWOOD AVENUE-UNIT 36 , CHICAGO [Saeet. Cigy]

Minois 60640 1Zip Code) ("Property Address™y;
ALBNOIS-<i Family-FIAFHLMC UNFORIR ’
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obtain coverage substantially mlJﬂmNelen:gqlz: JMQJWML Q@a cost substantially equivalem to the

cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subsumntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a2 sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Bormower when the incurance coverage lapsed or ceased to
be in uTect. Lender will accept, use and retain these payments a5 2 loss reserve in lieu of mongage insurance. Loss reserve
paymaents may no jonger be required. 2t the option of Lender, if mongage insurante coverage (in the amount and for the period
that Lender requiresy grovided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay

* the premiums required to maintain morigage insurance in effect, or o provide a loss reserve, until the requiremens for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its asent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or comsequential, in connection with ay
condermmation or other taking of axty part of the Propeny, of for conveyance in liev of condemmation, are hereby assigned and
shall be paid 1o Lender.

In the evem of a v2:3) taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then des; with any excess paid to Borrower. In the event of 2 pantial taking of the Propenty i which che fair
market value of the Propery immodiately before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immedizir’y before the taking, wnless Bostower and Lender otherwise agroe in writing, the sums secured by
this Security lnstrument shali 7 soduced by the amount of the proceeds multiplied by the following fraction: (3) the tota
amoun: of the sums secured impedizely before the taking, divided by (b) the fair market value of the Property immedixely
before the taking. Auy balance shali b raid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately dfore the taking is Iess than the amount of the sums secured imtmediately defore the
taking, unless Borrower and Lender otherwise 4pree in writing or unless applicable Law otherwise provides, the proceeds shalf
be appliad 1o the sums secured by this Security Inrianoent whether of not the sums are then due.

If the Property is abandoned by Borrower, o i, =fier notice by Lender to Borrower that the condermor offers to make an
award or seitle 3 claim for damages, Borrower fails 2 coxpond to Lender within 30 days after the date the notice s given,
Lender is aishorized to collect and apply the proceeds, an iis ontion, either to festoration or repair of the Property or to the sums
secured by this Security Instnument, whether o not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prooeeds to principal shall not extend or
postpone the duc daie of the monthly payments referred to in paragragts 1 and 2 or change the amoeunt of such prymenss.

11. Borrower Not Relessed; Forbearance By Lender Not a8 Wedro. Extension of the time for payment or modification
of amortization of the sums sacured by this Security instrument granged by J.oer 10 any successor in interest of Borrowey shall
ro! operate 1o releass the {ability of the original Borrowes or Borrowes's sucvseors in imerest. Lender shall not be required to
commesce proceedings against amy successor in interest or refuse to extend time oo poyment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand mals by the original Borrower ar Bofrower's
succsssors in interest. Any forbearance by Lender in exercising any right or remedy 1oy oot be a waiver of or preclude the
excrcise of any right or remedy.

12. Soccessors and Assigns Boxnd; Joint sad Several Lishility; Co-sigmers. The xovemants and agreements of this
Security Instrument shall bind and beorfit the sucoessors and assigns of Lender and Borrowtr, subiect w the provisions of
paragraph 17. Borrower's covenams and agreemems shall be joint and several. Any Borrower (vho Co-signs this Secusity
Instrument but does not exeoute 1he Note: () is co-signing this Security Instrumens only to monigage. ¢ at and convey tha
Borrower’s interest in the Propenty under the termms of this Security Instrasuens; (b) is rot personally obligzir< 1o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, oodily, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrowes s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the tnterest or other loan charges collected or to be collectad in connection with the
Joan exceed the permitted limits, then: {a) 20y such loan charge shall be reduced by the ameunt necessary to reduce the charge
to the permitted [imit; and (b) any sums already collected from Bormower which exceeded permitted limits will de refunded to
Borrower. Lender may choose to sule this refind by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a yefund reduces principa), the reduction will be treated as a partial prepayment without ary
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firss class mail unless applicable law requires use of another method. The notice shatl be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by firss class mail 10
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Security Instnment shalt be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Gowerning Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is focated. In the evem thas any provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note xud of this Security Instrument.

17. Transter of the Property or & Beneficial nterest is Borrower. If all or any part of the Property ot any interest in it
is sold or transferred (or if a benefictal interess in Botrower is sofd or transferred and Borrowser is not a natural person) without
Lendes’s prior writien consem, Lender may, o its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

1f Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of nat
iess than 30 days from the date the nexice is delivered or mailed within whith Borrower must pay all sums secured by this
Security Instrument. If Panower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permtitted by this Security In.:rument withowt firther potice or deand on Borrower.

18. Borower’s Rigly tr Reinstate. If Borrower meets cestain coaditions, Borrower shall have the right to have
enforcement of this Security Irutn ment discomtinued at any time prior to the cxtlier of: (a) § Says (or such other period as
applicable law may specify for renaement) before sale of the Property pursuant to sy power of sale comainad in this
Security instrument; or (b) entry of 2 jad;ent enforcing this Security Instrument. Thase conditions are tha Botrower: (a) pays
Lendcr all sums which then would be dw. uder this Security Instrumens and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 2gnements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attormess” fees; and (8) takes such action as Lender may reasonably require to assure
that the liep of this Security Instrument, Lender’s 1i its ‘n the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ¥'pon reinstatement by Borrower, this Security hstrument and the
obligations secured hereby shall remain fully effective asif & acoeleration had occurred. However, this right to remnstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicey. The Noto or o partial interest in the Note (together with this Secarity
Instnument) tay be sold one of more times without prior notice 1o \lomrower. A sale may result in a change in the entity (known
as the “Loan Sexvioer™) that collects monthly payments dne under the 10r and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzied to a sale of the Note. If thior 2+ 2 chamge of the Loan Services, Borrower will be
given written notice of the change in accordance with paragraph 14 above an ¥p"cable law. The notice will state the name and
address of e new Loan Servicer and the address to which payments should B¢ 7o>%e. The notice will also contain any other
tnformation required by applicable law.

20. Hazardons Sebstances. Bormowesr shall not cause or permit the presence, s, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Bormower shall not do, nor aliow anyour ote to do, amything affecting the
Property that is in violation of agy Environmental Law. The preceding two senences shall zot “only o the presence, use, or
storage on the Property of smalt quantities of Hazardous Substances that are generally recognized 10 be appropriae o normal
residemtial uses and to maimenance of the Propesty.

Borrower shall promply give Lender writien notice of any investigation, claim, demand, lawsuit or o her action by any
governmential or regulatory agency or private pasty involving the Property and any Hazandous Substance or £ onmental Law
of whish Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or reguistor Zrhority, that
any semoval or other remediztion of any Hazardous Subsiance affecting the Property is necessary, Borrower shalt rpocotly take
all necessary remedial actions i accordince with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 8 toxic o7 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammiable or waic petroleum products, toxic
pesticides and berbicides, volatile sotvents, materials comaining ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Eavironmental Law® means foderal laws and laws of the jurisdiction where the Property is located that
relate o kealth, safesy of environmexstal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 foliows:

21, Acceleration: Resedies, Lemder shall give notice (o Borrower prior to acoderation followiag Borrowes’s breach
of any covenznt or agreement im this Secarity Tnstrossest (but sot prior to scceferation snder paxragraph 17 waless
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RIDER - LEGAL DESCRIPTION

PARCEL A: UNIT 36 IN THE MAP FACTORY IOFT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARCEL 1: LOT 1 IN SWEDISH AMERICAN RESUBDIVISICON OF LOIS 1 TC 190,
INCLUSIVE, (EXCEPT THE WEST 33 FEET OF EACH OF SAID LOTS, CONVEYED
FOR STREET) 1)1 BLOCK 30 AND OF LOTS 4, 5, 6, 7 AND THE WEST 1z.48 FEET
OF 1OTS 3 AND'3 IN BLOCK 29 IN MT. PLEASANT SUBDIVISION OF THE SOUTH
1/2 OF THE SOUTIEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: LOTS 4 AND 5 IN SWEDISH AMERICAN RESUBDIVISION OF LOTS 1 TO
10, INCLUSIVE, (EXCEPZ THE WEST 33 FEET OF EACH OF SAID LOTS CONVEYED
FOR STREET) IN BLOCK 30 2NT LOTS 4, 5, 6, 7 AND THE WEST 12.48 FEET CF
LOTS 3 AND 8 IN BLOCK 29 AN ¥T. PLEASANT SUBDIVISION OF THE SOUTH 1/2
OF THE SOUTHEAST 1/4 OF THE NOURTHEAST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE TH)RD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTA(BUT TO THE DECLARATICN OF CONDOMINIUM
RECCRDED AS DOCUMENT 95342252, TUSETHER WITE ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL B: THE EXCLUSIVE RIGHT OF Thz USE OF PARKING SPACE 6, A
LIMITED COMMON ELEMENTS AS DELINEATED CW THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 95342252, IR COOK COUNTY,
ILLINCIS.

14-07-223-029-1036

K

-1

v

-~

DL L




UNOFFICIAL COPY




UNOFFICIAL COR:¥

- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 30TH  dayof JUNE , 1997 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the “Bomower™) w secure
Borrower’s Note to
PRISM MORTGAGE COMPANY

(the *Lender®)
of the same date and covering the Property described in the Security Instrument and focated at:

5235 RAVERSWOOD AVENUE-UNIT 36, CHICAGO, ILLINOIS 60540
{Property Address)

The Property incluccs a unit in, together with an undivided interest in the common elements of, 2 condomipium
project known as:
MAP FACTORY LOTTsS

fName of Condominmom Project)
(the "Condominium Project®). H %o owners association or other entity which acts for the Condominium Project
(the “Qumers Association™) holds iz to properry for the benefit or use of its members or shareholders, the
Property also includes Borrower's imterrst in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Lo »lition 1o the covenams and agreements made in the Security
Instrument, Borrower and Lender further covenar 744 agree as follows:

A. Condominiom Obliptions. Borrower sb!!. perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Coustitvent Documents” are the: (i) Declaration or amy
ather document which creates the Condomimivm Project; (8, by-laws: {iii) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when due. ! dues and assessments imposed pursuant to the
Constituent Documents.

B. Harxrd Insursnce. So long as the Owners  Association 1na’ntains, with a generally accepted insurance
carvier, a “master” or "blanket”™ policy on the Condominium Project whizi s satisfactory to Lender and which
provides insurance coverage io the amoumts, for the periods, and against the Yazands Lender requires, including
fire and hazards included witkin the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moeuth’y payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrowez’s obligation under Uniform Covenant 5 10 maimain hrrard irsurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by th: Ovmers Association
policy.

Botrower shalf give Lender prompt sotice of any lapse in required bazand insurance coverage.

In the evem of 2 distribution of hazand insarance proceeds in licu of restoration or repair followirs a loss o
the Property, whether 1o the unit or fo common elements, any proceeds payable (o Borrower are heresy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insuramce. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains & public lisbility insurance policy accepiable in form, amount, and extent of
coverage 1o Lender,

SULTISTATE CONDOMINIUM RIDER-Single Family- Farnis Mas/Fradde Mac UMIFORM SSTRUMENT Form 3140 9/9%0
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