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THIS INSTRUMENT WAS PREPARED BY:
. T3G01Z TraW 5810 07/07/97 10328200

RETURN TO

SAXON MORTGAGE . NNILER ®—-P7-4BS726

4880C0X RD . (00K SOUHTY KECORDER

GLEN ALLEN VA. 23060

; ~4R5726
& LOAN %: 89873 974t
. {Space Abore Yhis Linc For Recording Data)
MORTGAGE 4 7 -

/\Q THIS MORTGAGE {*Sarrity Instnament”) is given on  JUNE 27, 1997 . The

~)
R wmortgagoris  EORA H MASGAY, ALSO KNOWN AS EOLA MASKN , MXpmydits®® married to

HARVEY C. MASON #*

("Borrawer*).
. This Seanity Instroment is givento  SRXKN MORIGRGE, INC.,
~ A VIRGINIA (ORPORATION
which is organized and existing under the laws of  "FE STATE OF VIRGINIA
and whose address is 4830 COX RORD,
GLEN ALLEN, VIRGINIA 23060 {"Lender®).
Borrower owes Lendes the principal som of
SIXTY FOUR THOUSAND FIVE HUNDRED AN #0/100---
Dollars (US. § €4, 500.00 ). This deit is evidenced o Sorrower's note dated the same date as this
Security lostrument ("Not="), which provides for monthly payments, v ot the full debe, if oo paid caslier, due
md payable o JULY 1, 2027 . This Security "=aoumen secures to Lender: (a) the
repayment of the dedt evidenced by the Notz, with interet, aad all rencwals, exte sions and modificaions of the
me:(b}xhepa;,mnommm.wimmmmmmmmmdﬁs%
Scourity Instument; and ) the performance of Bomower's covemants and ayteaments under chis Security P
Instroment and the Note. For this parpose, Borrowey does hereby mongage. granc 724 coavey to Lender the -f
following described property located in COOK Coursy, linois: N

Fa AT 7S

=)
LOTS 29 AND 30 IN BLOCK 82 TN ROGER’S RESUEDIVISION OF CERTAIN BLCKS %
TN WASEINGTON HEICETS TN THE WEST 1/2 OF THE MORTSWEST 1/4 OF SECTIGY
20 , TOWRKHIP 37 NORTH, RENGE 13, EAST OF THE THIRD PRINCIPAL
MERIDDAN, IN COGK CUDNTY, TLLINDIS.

“}SIA(-' 25.20-121-021-&
25-20-121-022

** STGNINC SOLEY FOR THE PURPOSE OF WAIVING HIS HOMESTEAD
RIGHTS
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which hzs the address of 11405 SOUTH BISHOP STREET, CGICARO,
{Stroer) (Cityy
Minois 60643 {"Propesty Address®);
{Zip Tode)

TOGETHER WITH ail the improvements now or hereafter erscted on the property. and all casements,
appurtcnances, and fixjures now or heveafier a pant of the property. All teplacerucars and additions shall also be
covered by this Security lasroment. A%} of the foregoing &5 referved to in this Security lnstrement as the

BORROWER COVENANTS that Botrower is lawtully scised of the estate berehy comveyed and has the
:ii:hmmﬂm:.ganunmyngmuymmmc is anencombered, except for cocumbrances

record. Borrower warrants and will defend generally the title to the Property againss all claims and dsmands,
subject 1o any encumbrances of recond.
.. THIS SECCRITY INSTRUMENT combines umform covenants for national usc and non-umiform covemants
with fimited vari=Zions by jerisdiction to constitnte a umiform ity instroment covering real property.

:’t &‘% 'nau::ﬁ,hg- umwin shalt promped

. t o) Primcipal 3 ymest ower y pay
whn%::%mpﬂmiy:o’zﬁmm&cddxm&mdhyﬁ:ﬁ&aﬁmmwmmmﬂmdx
under the Note,

2. Fonds for Taxes "o Inswrance. Subject to applicable law of to 2 written waiver by Lender, Borrower
shail pay to Lender op the diy "aonthly payments are doe unkr due Note, unil the Note is paid in full, 2 som
('th')fon(a)(gnﬂymmdmwﬁchmminmimﬁym&is&cm&ylmmanm
on the Property; (b) yearly keasebizd povments or ground renss o the Propesty, if any: () yearly hazard or
property msurance pramiums, (d) yeuty flood insurance premiwms, if any: (¢) yearly mortgage insurance
pxummns.zf_mﬁ;mmmsmsmprmwby%mwm.mrmmmmepmmof
W&m of the ROTIgape insurance premimns, These items are called *Escrow ltems.

may, at azy time, and hald Fuads in an amount not to exceed the maximzn anount 3 kendey for 2
federally related morgage loan may require for Bomrower's escrow account under the foderal Real Estate
Settiement Procedures At of 1974 as amended tios t5ooe 1o time, 12 U.S.C. 52601 ct seq. {"RESPA™), unless
anothey faw that applics to the Funds sets 2 lessey sty 1€ so, Lender may, at any time, coliect and hold Funds
in an amoont not to excesd the lesser amommt. Lender may estimate e amount of Funds doe on the basis of
mrgmdala“zndmmblcnﬁmdnpwﬁmsof&mtﬁsm!msmmmmm
applicatle faw,

The Funds shall be beld in an institmtion whise deposits <t trsurcd by a faderat agency, instrumentality. or
WMM.JMSMmmm@)mmm%mﬂﬂmm Lender shall apply
the 10 pay the Esorow ltems. Lender may oot charge Borovies for holding and applying the Funds,
anmally mgnng;hcmwwpu,av ifying the Escrow ftecss, unlees Lender pays Borrowey inferest on
the Funds and applicable law permits Lender o sach a charge. How ~ver, Lender may require Borrower 0
%?am-nmc for an indcpendent real estale @ax feporting service wi=d 2y Lender in connection with this

wniess applicable Low provides othersvise. Unless an agreement is made o7 apv Jicable law requires interest 10
be paid, Lender shall not be required 0 pay Borrower any imerest or camings o éie Funds. Borrowes and
Lender may agree in writing, however, that interest shali be paid on the Fonds, Lo ser shall give 1o Borrowes,
itl m,nmwd&mwmmwmnwmumu
which cach debt 10 the Frnds was made. The Fonds are as additional security fou al} s=ms secured by this

Instrament.
&Mwbylaﬂaqmedmcmm:gﬂmimdwbchdd‘? licable Law, Liods chall accoumt
to Borrower foy the excess Funds in accordance with the requirements i faw. If the rount of the
Funds beld by Lender & any time is not_sufficient to pay the Escrow Items when due, Lender w4y so potify
Borrower in writing, and, in such case Bomower 2y o Leoder G amount seccssary 10 tudls 3p the
deficiercy. Borvower shall make up the deficiency in no more dan cwclve monthly payments, 2 Leador's sole

Upon payment is foli of all sums secared by this Security [nstrument, Lender shall prompdy refund o
&m&y%h&diﬁﬁw wlﬁﬁ Zz.mhfﬁkb}xqﬁm«ﬁr? , Lendes,
prior to the acquisition ar Property, y any Funds ¢ Lender at the time of acquisition of
meuawzmmmmwmm .

3. Applicstion of Payments. U i Law provides otherwise, all payments received by Lender
snder 1m2mmw. wmm?mghaggcshw&ﬂmmxa&m
ﬁ:mmm szzmhmnguph& to interost doe; o duc; and hast, to anry nc charpes

undet ote.

4. Charges; Liens, Borrower shall pay all taxes, assesaments, , fincs and impositions attribunble
wwnwm&myminmmammm Jeaschald payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender
aﬂmux:csafm;’gmmbcmﬂm-n{u parggp !fBotrp:\\amhsmﬁcpaymnpztsdiwc{iy.Bonnwashﬂ
Wﬂmggnmwl-ﬂﬂmmmwﬁmnx payments,

ower shall pr ﬁymmmmnmmamsmmqwamsmwlmmmm&
Borrower: (a}agrccsznwmm tv the of the obligation seoured by dic lica ia 2 manney accepable 1o
Lender; (b) contests in good faith the fiea by, of defends against enforcement of the lien in, proceedin
which in the Lender’s mnnapm:cwpfcvcmm:mfmcmoﬂb:hm;m(c)mﬁﬁm balder of
fien an agrecment dxnngmchmmmwmty!mtm ¥ Lender determines
d:atanypmaf&c?wpﬂquwbjmmﬂ which may attzin priosty ever this Security Instrument, bender
may give Borrowrt 2 notice idemtifying e ficn. ereaztsbzﬂsaﬂsfyﬂnhmornkzummmaﬂbcmm
set forth above within 10 days of the giving of potice.

S. Hauard or Property Insurance. Borrower shall the improvements pow existing or heseafter
crected op the Property insured agaiast loss by fire. hazards included within the term "extended coverage” and
any other hazards, inchuding floods or flooding, for which Lender requires insutance. This fasurance shalf be
nnmmdmtb.mmandfmﬂxpmodsthnimdﬁmqwcs The insurance carvier providing the insurance
shall be chosra by ﬁmi‘mﬂus approval which shall not be unreasonably withheld. If Borrower
fails to maintain riv cdsm abcmlmda:ﬂn}ulk:ﬂ:ﬂ@uﬂ.&ﬂ:nmmg:mm[mdas
ngh:smtﬁ:?rowg»nammﬂamcmmgnﬁ

All insurance go'icies and rencwals shalf be acceptable to Lender and shalf include 2 standard monga
clause. Lender shall auve *'nmmmmmrmmmffummm Borrower shall y
gwcw!—cndcnllmpt o MWMMM In the event of foss. Borrower shall give prompt
aotice to the insnrance cammir <o Laﬂamymtcpmofoﬂass:fnmmybyMaﬂ

Unless Lender 20d Bortow > stherwise agiee in writing, insurance procceds shatl be applied to restoration or
repair of the Property &mgeu.zivhmmmr ummﬂyimﬁb&aﬂl&r&:smwzsm
lmmdlfmemmmmmwﬁommm feasible o Lender's scourity wonld be lessencd, the
insurance proceeds shall -;ﬁhdmmmmbymswtylmmm«mdmdw with
mymmﬁmﬁm Borrower aban Jous the Propenty, or does not answer within 30 days a notice from

thzmmmhsoﬂad»ﬂlc:dmﬁm%mymmumm
kndamymﬂxpunetds ur:nwz*‘: oT {0 pay sums sccured by this Secarity Insrument,
whether or not then due, ‘!h:?«ﬂ-&y will neqir; the notce is given.

Ummmmuaﬁwmmrnmwmmdprms&nm
exiend of postpone the doe date of the monthly myw,m pmgxmzosmmcm

the payments. acquired by Lender, ’s right o any insutance
pmwmcmm% grmmdnmqumnmsw!pzssmlathu:
tmmeqicly prior to the acquisition.

$. W Malntemance and Pruzcion of the Propaty; Bervower's Loas
A.ppﬁtxim: Bmmhﬂmymbbﬂ.zﬁmu:gwauahmsmm

m@sm&mﬁmmwm shall continue w0 ocoupy the
me:ssozmmspnm;nlm
for at lcast onc ycar afier the date of occupancy, wnless Lender othorwise wgreer in writing., which consent shall

amnsmmmw,p.fcbcyomm:nwwscm

Bomrower shall not destroy, damage or & the Property, allow the Property 10 e sioraic, of comenit waste on
te y. Borrower shail be m ¢ if any forfeiture action or proceeding, Mﬂhuuvilmmm!xs
bezun Cut tn Lender's good faith omldmltmfmfmof&cﬁmnyrt m
ﬂaqdzhmcmmgby:_his wumsmuymuﬂmmmmsmh
_ me ragraph 18, by causing the action or 1o be dismissel with 2 reling that,
in Lender's good fiith detcrmination, forfitare of the s intevest i de Poorerty or other
mazesial of the lien created by this Seaurity Instrument or Lender’s secutity interess. $oarower shall
alsobein if Borrowes, m&mmmmm:mmﬁy&mmmw snformation
ormm?;&%gamwﬁnmmw mmmnl:nfomon)mommﬂ;ded%
¢evidenced otc,nt:hding. ot 0, Bormower's c
Propenty a5 3 priacipa esidencc mwmmmamwmﬁmm
pzmaoasofﬂumlfﬁmqum titte 40 the Property. the leaschold and the fee mie shall nos
moerpe unless Lender agrees w the merger in writing.

7. Protection of Leader’s hlhhqnﬂy ﬁm%mgfmﬁemm

agreemicrts comtained in this Security Instrument, of there is 2 kegal may significanddy affect
Msngh:smﬂnﬁuputy{sﬂaszm Mﬁxmammm
coforce Laws or ), then Lender may do aod pay for mywmﬁ:meiﬁc
and "s fights i the | l:ndusmmymludcpmngmmswuﬂ?
which priotity over dhis Fppearing in %
mﬂgmghqmymmkrmmmMmyuh zhzsgngq:b'l
oot have 1o g0 SO

Alzﬂm Lender ueder this 7 shall become additional dete of Borrower secured
by this ty lnstrument. Unless Borrower and agree to other terms of paymen, diese amounts shall
ILLINOIS - Single Family Page 3017 Form 3018 990
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Pear interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured
by this Security lastnonent, Borrower shall pay the premiums required to maintain the morigage imsurance i
effect. 1S, for any reason, the mongage insurance coverage required by Lender Lapses of ceases w be in cffess,
Borrower shall pay the premivms required 1o obtain coverage substantially equivalent to the monigage insusance
previvesly in effect, at 2 oot substantially equivalent 1o the cost 10 Bomrowry of the montgage insurance
previously in cffect. from an ahernate mortgage insuser approved by Lender, If spbstantially equivalent morigage
zmmmtcwa:gtismasﬁhbic,Bmmmsbailp:ymlmbachmameqw:omuﬁﬁhef&
yearly montgage msurance premium being paid by Borrower when the iasurance coverage lapsed or ceased 10 be
in effect. Lender will accept, use and renain these payments as a loss reserve ia lieu of morigage insurance. Loss
sesefve payments may no Joager be required, at the option of Lender, if mongage insurance coverage (in the
amoant and for the period thar Lender requires) provided by an insurcr approved by Lender again becomes
available and s (btained. Borrower shall pay the premiums requined to maintain morigage insurance in cffect, of
30 provide a loss reserve, until the requirement for mongage insurance ends in accordance with any writien
agreeanent betwver: Sormower and Lender or applicable law.

9. Inspectics lender o its agemt may stake reasonable eturies upon and inspections of the Propaly.
}cﬁer_shzllgivc!}o:t.rmmﬁcea:drﬁmcoforpﬁor:oanimpwﬁonspecifyﬁagmsombl:mfonhc

on.

0. Condenmation. Tix proceeds of any award or clam for damages, direct of coosequential, in
connection with any condemrsion or other taking of any pant of the Propenty. or for coaveyance ia lien of
condemnation, are hereby assigned «ud shall be paid to Lender.

In the event of a total &aking <% the Propesty, the proceeds shall be applied 1o the sums scoured by this
Security Instrumess, whether or not ten 2. with any excess paid to Borrower. I the event of 2 partial fakang of
the Property in which the fair market vilue of the Property immediately before the taking is equal to or greater
than th¢ amount of the soms secured by thy Secority Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the vumy secured by this Secarity Instrument shall be reduced by the
amonn of the proceeds multiplied by the followiuy faction: (2) the tora! amount of the swms serared immediately
before the taking, divided by (b) the fair market value of the Property immediately before the aking. Any balance
shall be paid to Bomrower. In the event of 2 partial taking of the Property in which the fair market value of the
Property immediately before the taking is tess than the a1 of the sums secured fmmediately before the tking,
ealess Bomower and Lender otherwise agree in writing or up’ess applicable law otherwise provides, fhe procecds
shall be applied to the sums secured by this Security lestrumes:; v.iacther or a0t the sums are thea duc.

if the Propenty is abandoned by Borrowey, of if, afier notisr &y Lender (o Borrower that the condemnor

offers 0 make an award or sctile 2 claim for damages, Borrowes 3a7’s 2o fespond to Lender withia 30 days afiedS
mmmmkﬁmm&mﬁuﬂmemk&eMxksm&hmd
festasation of repair of the Property or to the sums secured by this Securi,v {nviument, whether of nt ticndac. P2
Unless Lender and Borrower otherwise agree in writing, any applicatio= of proceeds to principal shail not 22
extend or postpone the doe date of the monthly payments referred 0 10 paragry#s § and 2 or change the amount 1

of axch payments.

11. Bocrower Not Released; Forbearance By Leader Not a Waiver. Exteasica of the time for payment
or modification of amortization of the sums secored by this Seowrity Instrument £ amed by Lender 0 any
successor in imterest of Borrower shall not operate o release the Tiability of the original Forrower o Borrower's
sacoessors in interest. Lender shall not be required to cosmence proo agaist aay sowrise in inferest of
refuse 10 extend Sme for payment or otherwise modify amortztion of the sums scoand oy &is Security
Tostrument by reason of any demand made by the origimal Borrower or Bofrower's saccessors 1 nerest. Any
fgg&@m!’ymincn:&singmyﬁgmammﬂmbcamaofospmcln&mcmmeofuy
right or remedy.

12. Soccessors and Assigns Bownd; Joimt and Seversd Lishility; Co-siguers, The covemaants and
agrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sibject to the provisions. of paragraph 17. Baower's covemnts and agreements shall be joint and several. Any
Bommower who co-signs this Security Instrument but docs oot excoute the Note: (8) is co-signing this Secarity
lmummlymmmpge.ymmdmay.tabmm‘:inu&h&e?gmpdu&etmsof&is
Security Instrument; (b) is not personally obligazed to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, Sorbeas or make sty accommodations
with regard to the teems of this Security Instrument or the Note withom that Bosrowes’s consent.

13. Loan Charges. if the laan secured by this Security Instrument is subject to & law which sets maximum
Joan charpes, and that law is finally i so thar the interest or other kun charges callected or 0 be
cellected o connection with the loan the permitted limits, then: (a) any such foan charpe shail be reduced

ILLIND]S - Sigpl Family Pagc4ot? Form 3014 4%
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by the amount necessary to reduce the charge to the permitied limiz; and (b) any sums already coflected from

Barrower which exceoded permitted dimits will be refonded 0 Borrower. Lender may choose 1o make this

refund by wdncingzhcpzincipa}owcdmbdzcNmmbymaﬁnga#mw;mmﬂmm. if & refund

;gcduscsprincipa!.&t@ﬁmﬁﬂhtﬂdsamﬁdmmux&ﬂmyp@z}mcwgcuhm
ote.

14 Nuius.mmwﬁmmiﬂfmhmmlmﬂlkgivmhyddﬁaingh
or by mailing it by first class mail unless applicable law requires use of another method. The potice shall be
directed (o the Property Addnss or any other address Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail w Leader’s address stated herein of any other address Lender designates
hynm‘a:m&mwn.Anym&wpmidu&fariushiss«umylnsmmcms!nnbedmdtohﬂcbcmgiv:nw
Borrower or Lender when given as provided in this patagraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the aw
of the jurisdiction in which the Property is Jocaed, in the cvent that any provision or clause of this Security
tastruient or the Note conflicts with applicable faw, soch conflict shall nat affect other provisions of ehis Sccurity
Instrument or t¢ 1ote which can be grven effect withou the conflicting provision. To this end the provisions of
this Sceurity Instrumems and the Note are declared 10 be severable,

16. luma’:ﬁm.%mshﬂ!hcgivmmmfom:dmpyoﬁheﬁm:ﬁo!miswm
Instrunient.

17. Trandter of tar Ayopesty or s Beneficial Interest in Borrower. If all or any pant of the Property or
any interest in it is 5ol of wisimed (or if a beneficial interest i Botrower is sold ar and Borrower
5mxmpam)mﬂ.mdu'§pﬁmwinmwm£Mum.:§nmmguimﬂim
payment in full of all sums sec.f by chis Security Instrumens. However, this option shati no
Lendes if exerviee is prohibited by fojers) brw as of the date of this Security tastrument. .
lfL:nd:rcxacnssthisopﬁm,wmdnﬂjseﬂmmmofmlm_ﬁmm“ccswipm%a
paiadoiwmmmwdzys&nmmcdmumﬁmkddhmmmﬁ!edwimummummay
sums sceured by this Seconty Instroment. ¥ Powrower fails 10 pay these sums prios to the expiration of this
paiw,lmdamym&unyrmﬁsmwwmkmmﬁmmnnﬁumm
on Borrower.

18. Borvower’s Right to Reinstate. If Bomrovc mects cerain corditions, Borrower shall have the right 1o
have enforcement ofmisxm' ;mmf“m‘w a;nfy m;cp&m&omu of: (z) § days (or sn::g
other perind as applicable law may speci reinstatemee) before pursuant to ay power
sale contained in this Serurity Instrument; or (b) entry of 3 [ud.mene enforcing this ity fnstroment. Those
conditions are that Borrower: {2} pays Lender all sums which dex would be due under this Security tnstrument
and the Note as if 0o acceleration had occumed; (b) cures any dewziit of any other covesas or agreements; (c)
pays all cxpenses incurred in enforcing this Security Instrument, 7cfuding. but sot imited o, reasomadle
aasomeys” foes; and () takes such action a5 Lender may reasonably renv'=< o assure that the Lien of this Secarity
Imnm,M'sﬁMmﬁchmemmm'swﬁgﬁmmw;q!mwwdﬁsm
Instrument shall contizme sachanged. Upon seintatement by Borrower, this Sccurity instrumers and the
obligations sccured beseby shall remain fully effective as if o acceleration had ocomred. However, this right 1o
reinstate shall not 2pply in the case of acocletation under parapraph 17.

19. Sale of Note; Chaupe of Loam Servicer. The Note or a partial interest in £a- iisie (together with this
Security instroment) may be sokd one or mott times without prior sotice 1o Bosrower. & sale may result in a
change i the ety (known as the "Loan Servicer™) that collects monchly payments due uiser = Note and this

lmmMﬂmmyhmumdmsofﬂrlmnSaymm»gab:d&Nm
ifmucisachmgccfchctqnm.Bmmﬁﬂhﬁvmaﬁmmeofmednmmﬂwmm
mummm&wmmﬁuwmummmdmemmk«mm
mmﬁmmm&mmmﬂmmmmmamw

26. Hazardows Sebstamers. Borrowey shall not canse or permit the presence, wse, disposal, storage, of
release of any Hazardous Schstances 08 or in tc Property. Borrowes shalf not 6o, 1or atlow anyone else 1o do,
%aﬂxﬁngbc?mpmy&ﬁkhwidz&mdmwhmm two sentences shall
not mmcpmm,qmmkmamﬂquqiﬁso! Substasces that arz

fecogaized to be appropriate t0 normal residential uses and to maintenance of the A

Bob;mwashaﬂ promptly give Lender written notice of any isv;ﬁdgman,: ﬁrdzm‘prmdmnd.mhnmh H&ﬁ
action by asy govermmental o1 regulatory agency or private wmvolving any
Submmaﬁmkomdhwafwh&hﬂmmmhsmﬁh?ﬁwggﬁmmwm.miswdﬁdby
mmmmm,mmm“mmﬁamnfmamsm
ﬂ%ﬁwmugwy.muMWymmmmﬁﬂxm S 10 accordance
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As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hamsdous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petroleum products. toxic pesticides and  herbicides. volatile solvenmts, marerials comgining asbestos of
formaldchyde, and radicactive materials. As used in this paragtaph 20, “Environmental Law” means federal laws
zndhmofth:jmisdinionwhcstm:ﬁqnwklmd&umhmmb&d&.mfmmmﬁmmﬁpmxﬁm

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Barrower prior (0 scoceration following
Borrower’s breach of anty covenast or agreemens in this Secwrity Instroment (but mot prior to scceleration
snder paragraph 17 unless applicable taw provides atherwise), The notice shall specify: (a) the defacl; ()
cure the defanit; (c) a date, ot fess than 38 days from the dute the motice is givem to Borrower, by which the
dicfaukt mut be cared; and (d) that failure 10 cure the default on or before the date specified ia the notice
sy result in acceleration of the stms secwred by this Secority Instroment, forecloswre by judicial
proceeding and sale of the Property. The notice skall further informs Borrower of the right to reiastate afiey
acceleration 7 a0 the right 10 assert is the foreciosss procoeding the mon-existence of 2 default or any other
defense of Borrrzer to scceleration and foreclosure. If the defanlt s not cured on or before the date
specified in the o gice, Lender 2t its option may require immediate payment in full of all smns secured by
this Secority Insiryaert without further desand and way foreclose this Security Instrmment by judicial
proceeding. Lender stoal e enticled to collect all expenses incuered s parsaing the remedies provided i
this paragraph 21, indok g, Sut aot limited to, reasomable sttormeys’ fees and costs of title evidence.

22. Release. Upon priwcnt of all sums sccored by this Seourity Instrument, Lender shall release this
Security lostrumens without chaspe to Besrower. Botrowes shafl pay any recordation costs.

3. Waiver of Homestead. Scrrowr waives aff right of bomestead exemypiion i the Property.

24. Riders to this Security Inctriwnest. If one of more riders are executed by Borrower and recorded
together with this Security Tostrument, the ccveyants and agreements of each soch rider shall be incorporased into
and shall amend and supplemens the covenants 10d agreements of this Security Instrument as if the rider(s) were 2
part of this Security Instroment. {Check applicable 0 7x{es)}

Adjustable Rate Rider Condomimay Rider 1-4 Family Ridey
Graduated Paymems Rider Flanoed Unit o clopmene Rider Biweekly Paymene Rider
Balloon Rider Rate Improveme Piar Second Home Rider

{X] Other(s) fspecify] ARBITRATION RIDER

BY SIGNING BELOW, Borroser accepts and agrees to the terms 2 ad covemnts copfained in this Security
Instriment and in any rider{s) executed by Bormower and reconded with it.

Witnesses: ) ] \E4 »
&ﬂ@—j»/ ”Lfiﬂ@—-ru (Seal)

————

EULA H MASON a/k/a EV.A F. VASGHw«

L \ %\w s

HARVEY C. MASDN%* SIGNING SOLEY FOR THE PURPOSE OF WAIVING  Somem
HIS HOMESTEAY RIGHTS

{Scaly
Sorrowey

{Scal
Borrower

HLLINOIS - Simpic Family Pagebot? Form 3014 39
Fannic Mac/Freddic Mac UNIFORM INSTRUMENT (3-95) 1S-20627-2%
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[Space Below This Line For Acknowledgrment)

STATE OF ILLINOIS, - & R oty ss:

‘g-% "‘{ ( untl CH | . a Notary public in and for 2i county
and state, 3o heyeby contify thar
EULA H MASON a/k/a EULA MASON MARRIED TO HARVEY C. MASON, AND

HARVEY C. MASON*¥ .
peﬁoml!j!mmmcmhmcmpasoﬂs)whmm:(s}is!mmbscribdwthcfomgoing instnsment,
appeared before me this duy in person, and acknowledged that he/she/they signed and delivered the said
instrument as his’hey/dhels frue and voluntary a1, for the uscs and prrposcs therein set fordh.

Given under oy band and official seat, this 27TH d&yof JUNE 1957

A

My Commission e pir=s:
s
- Ty
\ //{ é ﬁ/i_e
J - me&
RECORD & RETURN TC.
CBICAGO TITLE AND TRUST
171 N m :‘> ,.\.\, .‘.i:-.-».-} :(:_"‘)L" ‘::
CHICAGO, IL 60601 oot e
woMoy) L Aunin LEm -5:
¥ Notary PClic, Srute of [ilinois # 9,
3 My Cormimission Tapines 217 & -3
S I AL PSSR o
%
H1INOIS - Singic Femity Pape Tof 7 Forz 3014 $-90
Fagnic Mac/Foxdic Mac UNIFORM INSTRUMENT (3-9%) 1S-20677.27

‘————
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
2-YEAR/6-MONTH LIBOR ARM
NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this  27TH dayof JUNE , 1987

and is incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trost or
Sccurity Deed (the “Secunty Instrument ™} of the same date given by the endersigned (the “Botrower™) to
sceure Borrower's Adjustzble Rate Note {the “Notz™) to

SAXON MORTGAGE, INC.
(the “Lrater™) of the same date and covering the property described in the Security Instrument and
Jocaied at:
11405 SCUTB BISHOP STREET, CHICAGO, IL 60643
{Property Addressj

THE NOTE CONTAfNs PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY 7AYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER
EXCEED OR BE LESS TH/\N IME LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. Io addition to te covenants and agrecments made in the Security
instrgment, Borrower and Lender furthe ¢ o/ venang and agree as follows:

A. INTEREST RATE AND MONTHLY FA fMENT CHANGES

The Note provides for an inifial intevest rate of 9.625%. The Note provides for a
change in the adjustable interest rate and the monthly payaerss as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY ¥.YMENT CHANGES
{A)} Change Dates

The adjustable interest rate § will pay will change on the fost dayof J05LY , 1999

and on the first day of every sixth month thereafter, M&mmmmummmﬂchmges
called an “lterest Rate Chapge Date™.

(B) The Index

Beginning with the first Interest Rate Change Date, my interest rate will be based on 21 Judlex. The
“Index™ is the averape of imerbank offered rates for six-monh U.S. dollar-denominated mtnthc
London market (“LIBOR"), as published in The Wall Street Joumal. The most recent < gure
awﬂ:blczsoﬂhcﬁmhmd:yoﬁhtmmm:mlym&m:nuhdith:lﬁ:zcst
Rate Change Date occurs is called the “Current Index.”

if e Index is 1o Jonger availadle, the Note Holder will choose a new index that is dased gpon

wnformation. The Nots Holder will give me notice of this choice.

$ax Fomm ms'ﬁ‘msr
—Z-ym LIBO
SN 22

azz..s;SW-'G
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(O3 Calculation of Change

Before cach Imterest Rate Change Dm:.tthochofd:ruilinlmhmmymﬁﬁmsmby
adding FIVE AND ONE HALF
percentage poist(s) 5.50 %) to the Correm Index.  The Note Holder will then round
ﬁxcr:sﬂtohhiszdcﬁﬁmwwth:mon:-dshtheionemgcpoim(.lzsﬁ)- Subsject o the
limits stated in Section 4D} below, this rounded amount will be my new interest rate until the next
Interest Rate Change Date.

?b:NotcHezduwit!ﬁnndaamh:ﬁ:mmaf&emm&yp}mmm“uﬂdhcmfﬁdnm
rqnyﬂx:mpaidpﬁncipﬂmlmmﬁmweam:lmammmnchmhﬁﬂlmm
Mzmﬁ:ybmumymwimumm:inscbstmhnyapmpaym. The resuls of s calenlation wilt
be the oew amount of my momhly paymem.

M) Lia's on interest Rate Change

MEmasm':lanmmﬁmdmmamcﬁmlmumm&mchmwiﬂnmwm
than 3% &omﬁrm'ﬁa!iumm.m%mmwwm:mmmmm&m.
w.mymmuwmmummmmmmwmmmmmm
bymdanmm@,mim(l%)ﬁnmd:moﬁmlhm!wmpa}ingfomspmeﬁngsh
months, and in 00 event will 2 fass than the Minimum Rate stated below,

My interest rate will neves be preater than

SIXTREN AND FIVE EIGHTHS pefeens
{ 16.625 %) which is 2l the “Maximum Raze.” My interest rate will never be Iess
than

NINE AND FIVZ PIGHTHS percen

( 9.625 %) which is cafled the * Miriunm Rate.

(E) Effective Date of Change
Enount of oy new mondhly payment beginning en the first monthly caytein date afies the Ineerest Rate
amgemmunﬁlthcmmofmym?mmchmgnugh

{F) Notice of Change

B. TRANSFER OF THE PROPERTY

Tm&khmmkmmw&m.mmmw&mm
to the Lontrary notwithstanding-

W57 C-2043-12
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Transfer of the Property. I all or any pant of the Property or any interest in it is sold or
transferred withoot Note Holder's prior writen comsene, Note Holder may. at its option, requirs
immediate payment in full of all sums secared by this Sccurity Instrument.  However. this option shali
20t be exervised by Note Holder if exercise is prohibited by fedsral law as of the date of this Security
Instrument.  Note Holder also shall not exercise this option if: (a) ¥ submit o Note Holder imformation
required by Note Holder 1o evaluate the intended transferee as if 2 new loan were beang mads to the
transferer, cud {b) Note Holder reasomably detcrmines that Note Holder™s security will not be impaired
by the foan assumption and that the risk of a breach of any covemant or agrecment in ¢his Security
Instrament s “<coptable 10 Note Holder.

To the extzor permitted by applicable faw, Note Holder may charge a reasomable fee as a condition
1 Note Holder' »om<ent 1o the loan asumption, Note Holder may also require the transferee to0 Sign an
asspmption agreemen: that is acceptable 10 Note Holder and that obligates the transferee to keep all the
promises and agrectier’s made in the Notz and in chis Security Instrument. 1 will contime to be
obligated under the Not: 714 this Security Instrument unless Note Holder releases me in writing.

1f Note Holder exercicas Zix ontion to require immediate payment in full, Note Holder shall give me
sotice of acceleration. The noticr 3hall provide a peviod of not fess than 30 days from the date the notice
is delivered or maited within wiich 2 wust pay all sums secured by this Security Instrument. I 1 £l o
pay shese sums priof to the expinticn of this pesiod, Note Holder may invoke any remexdies permitted by
this Security instrument without furthe pr tice or danand o me.

BY SIGNING BELOW. Borrowey accepis caal agrees to the terms and covenamts conained in this
$justable Raie Rides.

(f )M'Mrs&m (SEAL)

&

Borrover Borrower
(SEAL) fa {SEAL)
Borrover Borrovner
Digz & iginal Only]
Pure3of3
Sax Form RIB> (05087

ARM Rider -2.yeas LIBO
{#5-397; C-2243-13
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ARBITRATION RIDER

THISRIDER ismade this _ 27TH dayof _JUNE , 1997
and is incorporated into and shall be deemed o amend and supplement the Morrgage, Dcadof'[‘mstor
Security Deed (the “Security Instrument ™) of the same date given by thy undersigned {the “Bomrowet”) o

seaure Botrower™s Note (the “Notz™) 1o _SAXON MORTGAGE, INC.

{the “Lender™) of the same date and covering dhe propenty described in the Secwrity Instrumen and
Jocated at:

1405 ST BISHOP STREET, QHICAD0, JL 60643

{Property Address]

Bormrower undersund®s that the Note may be transferrod by Lender and by Lender’s successors and
assigns. The beneficial uvmer of the Note from time to time is inciuded within the term “Lendes.”

ADDITIONAL C/PVENANTS. In addition to the covemams and zpreements made in the
Security Instrsnent, Borrower 7ad Lender further covenant and agree as folfows:

ARBITRATION OF DISPU(ES. All disputes, claims, or controvessiss arising from of retated
w0 the koan evidenced by the Note, incluing: statatary claims, shall be resolved by binding arbiration,
and not by court action, except 2s provided vader *Exclnsions from Arbisration™ below. This arbitration
agreemens and any arbitration proceeding shali x governed by the Federal Arbitration Act (9 U.S.C. §§
1-14) and the Commercial Asbitration Rales of the) Amevican Asbitration Association (*AAA™),
including the rales of the AAA regarding the selection of arbitrators, as snch rules are in effect 25 of the
date of this agreement, provided tha the arhitrators selivid shall be one or more lawyers or retired
odges knowladpeable in real ostate law oy real estate financk, “ide arhitrator shall set forth in dhe award
findings of fact and conclusions of law supporting the decision., “«tich must be based oa applicable law
and supported by substantia) evidence presented in the proceeding. Judoment upon the award may be
coiered by any court of competent jurisdiction.  The arbitrazion shall b2 couducted in the State in which
e Property is located, unless a different location is agreed to by the oro=s. All disputes subjet o
asbitration ondey this agreement shafl be arbitraned individually, and shali noe o7 srbject to being joined
of combincd in any proceeding with any claims of any persons of class of persopr w3wr thas Borrower of
Yender.

EXCLUSION FROM ARBITRATION. This agrecment shall not Bimit the right #/ Lender 0
(2) acceletate or wquine fnediate payment fn ful} of the securnd indedeedness or exercie v other
Remedies described in this Security Insymen before, during, or afier any arbitation, inchafing the
right o foreclose against or sell the Property; (b) exercise the rights set forth in the Uniform Covar
Labeled “Protection of Lenders’ Rights in the Property™ containcd in this Security Instrumen, or ()
wd&n@uﬁhmdmmmwmmmfmﬁm
indebiedness ppon a transfer of the Property or 2 beneficial interest thersin, Should Bosrower appear in
and contest any padictal proceoding initizted by Lender under this Exclusion, or initiate any padicial
proceeding to chatlenge any action anthorized by this Exclusion, then sach judicial proceedings shall be
stayed or dismissed, and the matter stall proceed 10 arbitration in accordarce with the section entitled
*Arbitration of Dispuies™.

{Page 1 of 2)

$ax Form X305 &/97)
Art, Ridex - Multistaic
2-2097; C- 277831
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No provision of this agreement shall limit the right of Borrower to exercise Borrower's rights
under the Uniform Covenant labeled ~Borrowes’s Right to Reinstate™,

NOTICE: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TO HAVE
ANY DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE 'ARBITRATION OF
DISPUTLS' SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE
GIVING UP ANY RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY
TRIAL. DISCOVERY IN ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER
PROVIDED BY F.IS AGREEMENT.

THIS IS A VOLUNTARY ARSITRATION AGREEMENT. IF YOU DECLINE 7O SIGN
THIS ARBITRATION AOREEMENT. LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSz OF YOUR DECISION.

BY SIGNING BELOW', Borrowes acornts anid agrees to the provisions contained in this Rider.

! ;; 4 [é'}ﬁ Z}/ : ﬁ@ﬁ’wﬂ‘oﬂwy Borrover

Borrower Borrover

{Page 2 of 2}

Sax Foum k308 /9T
Ard. DAy - WInkistale
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