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THIS MORTGAGE i *Secority Instrumem®) is given on July 1 1997 . \ :
The Mortgagor s MERLIN D. NEWKIRY. AN UNMARRIED MAN
/

(*Bomrower”). This Securmty bestroment is given to [CM MORTGAGE CORPGRATION

INTERCOUNTY 8 1489881 Unit L

whixh s orpanized and exsting wadct e law's of DE.LAWARE
whow addressis 6061 South Willow Drive Suite 300 Greerwood Village! Colorado
80111 ("Lender®). Borrowry owes Lesder e J¢iacipal sem of
Seventy Wine Thousand Seven Hundred Fifty and no/100
Doflars (US.$  79,750.00 )

This &t i evidenced by Borrower's wole dated the same date as this Sccwrity Instrument (*Noiz*), which
provsides for payments, with the full debr, i not paid earlier, due and payabke on  July

1,202 . This Secrmity fastnimens scowrs to Lender: (a) e fepavmen of the debr evidenced by the
Note, wih interest, and all renewals, extensions and modsfications of the Note, (b) e paymemt of all oher soms,
with imerest. advanced wnder paragraph 7 1o protect e sccurnty of this Secarity Instrument; and (c} the performance
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of BOTTOWT! 'S COVETAN'S and agreements wnder this Security Instrumens and the Note. For this purpose, Borrower
‘ County. Mlinos:

LT 358 IN 7TH ADDIVION TO GELMWOOD GARDENS. BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 174 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

PucciD# 32-05-41%-014 VOL. 9§

which has the address of 317 WLBERRY DRIVE . GLEMWDOD (Street. Cmy],

Dlincis 60425 R Coe] (“Property Address”):
lmmikmmmcmsmwbcmﬁaMuum.mdﬂms.

wparicrarces and fixiures now or he1oiei 2 part of the property. All replacements and additions shal! alse be

covered by @is Security Instrumem, Mlo‘ﬂkf&.mbnfnmdmhdlismmnmuﬂt'hmy.'

BORROWER COVENANTS that Borrowys 7 avefully seized of the extae hereby conveyed and has e right 10 &)

OrIgage. gra and comvey the Property and tha v @ opemty 1 maencumbered. ocept for encombrances of record. :g
Borrower waramy and will defend generatly the title w2 Property agaimst afl clims and demands, subiect so any o
encurnbrances of record. Cﬁ
THIS SECURITY INSTRUMENT combines meiform covenins for aationa! wse and son-wniform covenazms -2
mmw:mwmmm-omammmmmry yalrumen covering real property. E:
Sorrower and Lender covenant and agree as follows:
UNIFORMS COVENANTS.

1. Poyment of Principet, Mmﬂlmcﬂﬂp.mﬁdlp:;wknhhpﬁmwd.m
mmxm.mmmwusmummmnmmxm.
lll-ﬂl;hgmdqlfl’nm.h&tﬂd(lhn(‘hgﬁ.&mmmnmmu

which such prevram would have been required if Lender st held e Secority Instrument, each montals peyment
shal) ahso inchade cither: (i}lmfmdnmnulmmgqehsmnmﬂmmbcpﬂbyl.mdcttoﬂlcﬁ(mmy.
wf#umrydtgcimdohmgagemm#mism Instrument is held by e Secrevary,
™ 2 remorable amount 10 be desermined by the Sccretary. Except for the monthly charge by the Secretary, these
merts are cafled “Ecrow beris® and the sems pad 10 Lender are catied “Escrow Funds.”

Lender wmay. & amy time, mmmm&shﬁmhﬂmnmgmemubnmm
-ﬂmmmnﬂmmybcwmnofm‘smmmmkcd Estate Scttiement Procedures
Act of 1974, 12 US.C. Scction 2601 1 seg. and implementing regwlatons, 24 CFR Part 3500, as they may be
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H the ymounes held by Lender for Escrow hems exceed the amounts permified o be held by RESPA, Lender
ot aceoret 1o Borrower for the excess funds as required by RESPA. H the amounts of funds held by Lender af any
e are sot exfficient to puy ¢ Escrow hems when due. Lender may notify the Borrower and renuire Borrowes lo
inake up the shortape 25 permitied by RESPA.

The Excrow Funds art pledged & additions! secunity for all sums secwred by this Secwrity bstrment. {f
Borrower tenders 10 Lender the full pavmen of alt sach swms, Borrowet’s accomet shall be credited with the balance
femmaindng for A1 anstallmenn jecms. (a), (b), a0 (c) and any morigage isswrance Prewnem instaltment that Lendet has
not become obligated 10 pay 10 the Secretary, and Lender shal! prompuly refund any excess funds to Borrower.
Enmedisely prior w & forectossre safe of the Property or its acquisition by Lender, Borrower's accoom shall be
credited with any balance remainmng for af) instaTtwents for items (2), ). and (c).

3. Apglication of Payments. Al payments snder paragraphs T and 2 shall be applied by Lender as follows:

EiGL. 1o the ‘Axtgage wsurance premiwm 10 be paid by Lendet 10 the Ser-retary or to the monthly charge by the
Secrewary insiead ov ¢ monthily MO gage insarance premyem;

Second. 10 ety ey, special assevsments, Seasehold payments of groond rents, and fire, flood and other harard
ISATACE premiums, & gwired;

Thind. to interest due 7.0t the Note,

Eaurtd, vo amortization of dv principal of the Note: and

Eifth. w0 Lie charges due w1 the Note.

4. Fire, Plood aed Other Hazas? "wswrance. Borrower shafl insure af) improvements on th: Property. whether
R0W in cxience or sbscquently erecti2, 7gainst any hazards. casesitien, and contmgencies. inchding fire, for which
Lender tequires immurance. This imserance aalt he maitained i the amoums and for the pericds that Lender
requires. Sorrower Wafl alwo insure aft impove—ents os the Property, whether mow in existence or whsequentty
erected, agaimst boss by floods 10 the exten requir @ by the Secretary. All mserance shall be carried with companics
approved by Lender. The insurance poficies and any < ezew abs shall be heid by Lender and shaf! inchede boxs payable
classes in favor of, and i 2 form aceeptable 10, Lender

a the event of loss, Borrower shatl give Lender irome dia notice by mail. Lender may make proof of boss if not
made promprly by Borroser, Each instrance company concrtred is hereby athorized and direcied 10 make pryment
for swch Joss directly to Lender. imstead of 1o Botrower and ¢/ Linder jommly. All or ary part of the imsurance
proceeds amay be applied by Lender. & its option, exther (a) 10 the rab.cvion of the imdebiedness under the Note and
this Sccurity Iastruanent, first %o any delinguent amounts apptied in the orcr i paragraph 3. and then o prepayment
of principal. or (3) 10 she resioration of repair of the damaged Property. Asy sppixcation of the procrods to the
principat shall not extend or postpone the due date of the monthly paymems «vhicn are referred to i paragraph 2, or
change ¥he amownt of sech payments. Any excess insurance proceeds over an s reguared o pay aff outstanding
indchiedness ander the Note and this Secority Instrument shall be pad to the entity &y.aiy entithed thereto,

in the evers of foreclosure of this Secarity Instrmnem or othet transfer of tile 167 Froperty that exmgwishes
the indehiedness, all ngh, title and imterest of Borrower in and w0 wsurance policies i Jorce shall pass 10 the

$. Occupancy., Preervation, Malstensace sad Protection of the Property; Borrower 2 2.o70 Application;
Leasthoblls, Botrower shall occupy, establish, and wee the Propenty as Borrower's principal reside s within sixry
days afier the execation of this Security Inarument (er within sixty days of a Later sale or transfer of v Property)
and shalt contime 10 occwpy the Property a8 Borrower’s principad revidence for & least one year after (& dae of
ocoupancy., anless Lender derermmes that requirement witl camse wndue hardship for Botrower, or wnless extenuating
circamstances exist wdich are beyond Borrower's control. Borrower shal! actify Lendet of any extenuating
crrcemsiances. Borrowey shall not commmit waste or destroy, damage or sebstantiafty change the Property or allow the
Property 10 deteriorate, trasonable wear and sear excepted. Lender may imspect the Property if the Property is vacant
or shexdoned or e Joan s in default. Lender may take resonable xtion to protect and preserve such vacam or
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shandoned Property. Botrower shalt also be in defak if Borrowe:, during the loan application process, gave
maserisfty fabe or inacoerae information or statements 0 Lendet (or faided 1o provide Lender snb any matenal
inforration) i compection with e Jomn evidenced by the Note, ichating, but not limited 0. representations
oonscemning. Borrowcr's ecoupancy of the Property as a priscipal revidence. If this Secority Instrument is on a
leasehodd, Borrower chall comply with the provisions of the lease. If Borrower acquires fee titke 10 the Property, the
lexehold and fec tithe shaltl not be merped waless Eender agrees to the mefger im writing,

6. Condemantion. Th: proceeds of any award or claim for damages, direct or consequential. m cormection with
any condemnation or other taking of any part of the Property, er for comveyance i place of condemnatior., are
Mynmmmm&pddmunkrlomcnmdmcfu!lmoﬂhcidcmdmmtnmmmd
wnder dhe Note and this Secrity Instrument. Lender shalt spply suach priceeds 1o the reduction of the indebtedness
ﬂhr‘eﬂm-lltis'jcs-ityhmnm.fmnnyﬂmmmplﬁhhuﬂﬂptmi
paragraph 3. and th2n (o prepaymen of principal. Any application of the proceeds to the principal shalt sot extend or
postpone 2 & ¥ of the mortly paymems, which atc referred 10 in paragraph 2. of change the amonet of soch
PeymEmS. Any exots peoceeds over an amoens required 16 pay &t outstanding indebtedness sader the Note and this
Sccurity fnstroment dha” #2 n2id 10 the entity legatty emitied thereto.

7. Charges to Ra~iriy and Protection of Lender's Rights In the Property. Borrower shalt pay aft
governmenial or armicpal vt Ts, fines and ipositions that are not mcluded n paragraph 2. Borrower shall pay
Shese obligations on time dirertts ¢ the entity which is owed the paymem. If faiture to pry wouid adversely affect
lmtr‘sin&mthlhe?mpn.‘,.wlcnda‘sm&mndnﬂmryﬁniﬁmundcrmim
evidencimy these pryments.

If Borrower fails to make these paynieme = the payments required by paragraph 2, or tails 1o perform any other
crrcTants and agreemems contained in this Secwtrty Instroment. o there 1 a Jegal proceeding that may significatly
affect Lender™s rights in the Piopenty (soch as 4 proreediog in bankrupicy. for condemnation or o enforce laws or
regubatiom), dhen Lender may do and pay whates e 74 secessary fo protect the vahee of the Property and Lender's
rights in the Proerty. incheding payment of tawes, hazar d inserance and other sems mentioned in paragtaph 2.

Any amwants dishursed by Lender mder #his pavagr ph thall become an additional debt of Borrower and be
secwred by this Scowrity Instrument. These smommts shafl bea wterest from the date of disbursement, a the Note
rate. and & the option of Lender, shal) be immediately due and pre bz

Borrower shaf) prompely discharge sy hen which has priority ovr s Secerity Instriment undess Borrower:
(a) agrees in writing t0 the paymem of the obligation secured by the s 0 2 manner acceptabie o Lender: (b)
contrsts 1 good faith the hen by, or defends against enforcement of o lien-u, kegal proceedings which in the
Lender’s opinion operaic 1o prevem the enforcemem of the fien: or (¢) sirwres from the holder of the Jien an
agreemer satnfaciory to Lender subordinating the liew to this Secwrity Instrumen:. %7 {.ewder determines that amy part
dtefrq-myisdsjmmal’:n-hichunyminnnﬁtymmhkc-hyimmmﬂ. Lender may give
Bormwer » aotice idetifying e hen. Borrower shalt satinfy the lies of take ont or Biore of the actions set forth
abore within 10 davs of the giving of motice.

8. Fees. Lender may collect fees and charpes suthorized by the Secretary.

9. Geounds for Acceferation of Dein.
(I}Mﬂ.lnmmy.ncmaﬁmiwbyngﬁaiauilmdbymc&ﬁuly.huccadmm
defauhs, require immediate payment in full of alf sums secured by this Secanty Tnstrumem if:

() Borrower defanits by failing so pay in full ary moomhly payment required by this Security kosirument
Ppriot 10 oc on the dwe date of die aext momthly payment, or
(i) Borrower defadts by fafting, for a petiod of thirty days, 1o perform any other obligations contamed
in this Secority Instament.
) Salc Withowt Credit Approvet. Leoder shall, of permined by applicable law (imcluding Section 3141
of the Garn-St. Germam Depository Enstuutions Act of 1982, 12 U.S.C. 701j-¥di) and with the prior
miufme&\.m.mhntdincmmhfunﬂﬁmmmdbymus«witylmmm
[
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(i) ATl or pant of the Property. ot a beneficial imserest in & trust awning alt or part of the Propetty. is sold

or orherwse transferred (other han by devise or descent), and

(i} The Property is aod occupied by the parchaser or gramtee 25 et or her principal residence. of the

patchater or gramee docs 90 occupy the Property but his or her credic has not been approved m

xcordance with the requirenents of the Secretany .
) No Wadver. If ciccommiances occer that would permit Lender to require imenediste paysment in full, but
Lender does non require such pavments, Lender does not waive #s rights with respect (o subsequent events.
) Regulations of HUD Secretary. In many circomstances regulations issoed by the Sccretary will hmie
Lender's tights, in the case of paymem defauls, 10 require immediste payment in full and foreclose if sof
paid. This Sceurity Instrument does not ahorire acceleration ot foreclosure if not permiticd by regulations
of the Secretary .
) MorZame Not Insured. Borrower agrees that if this Secarity Fnstrument and the Note are not determrined
10 be oligit’c for imsurance wader the Natonal Howsing Act withun 60 days from the date hereof, Lender
w2y, ¥ #s (PUon, require mnmedute payment w full of all sems secured by this Secority lastrumem. A
written starenty.d <1 any srthorized agent of the Secretary dated subsequent 1o 60 days from the dae hereof,
dectining to imsme s Secwrity fnsinrment and the Note, shafl be deemed conchusive proof of sach
metighilty. Notwithoating the foregoing, this option nay not be exercised by Lender when the
wnavriisbilty of ieserser 2 s solety due 10 Lender's faihare wo rermit a morigage inswrance premiem to the
Secretary.

19. Relmtstement. Borrower Ais 4 tight 10 be reestaoed if Lender has required immediate paymest in foll
decame of Borrower's faiwre 10 pav an a ount due wader the Nete of this Security Instremenmt. This right applies
cven afier foreciosere procecdings are imstituecy. Yo reinstate the Scourity Instriument, Rorrower shaf! tender in 2
bty s 21 amowets regeired $0 bring Borrowet's soeyant cwrent wchading. 10 the extemt they are obligations of
Borrowey ander this Sceority Instrumem, foreclosare 225 and reasonable and customasy sttorreys’ fees and expenses
property atwociated with the foreclosure proceedimg  Upor reinstatement by Borrower, his Security Instrumnent and
e obligations thar # secures shall remam i effect as i Yonder had not requercd immediate paymemt o full.
However, Lender s a0t fequired to permit remstmerment »f. (1) Lender has scoepted remstatement afier the
commencement of forecionere proceedings sithin two years inhersiz2+ly precedg the commencement of a cerrent
forecksure proceeding, (i) feinstatememt wifl precinde forcclosarr eu: differer growads in the futare, or (iii)
reinstatenenn w il adversely affect the priority of the lien crested by this f~carity Instrument.

11. Barrower Nt Refensed; Forbesraace By Leader Not a2 Walver. Evtension of the trme of payment or
modification of amortization of the sums secated by this Security nstrumem 37458 by Lender 10 any succewsor m
inter=st of Borrower shal! not operate 10 refease the lisbility of the original Borroasr or Borrower's suecessor in
imterest. Lender shall act be required 10 commence proceedings agamst any successor 4 wrrerest or refuse o exend
time for paymen or orherwise modify amortization of the sams secured by this Secunty Incizument by teason of asy
demand made by the origimal Borrower or Borrower's sucressors in mterest. Any forbearance by Lender in exerrismg
any tight o remedy shal) sot be 2 waiver of or preciwde the exercrse of any right or remedy,

12. Succewsors aad Aswsigw Bowsd; Jobmt and Severad LishiMy; Co-Sigpers. The covenar.s .ol agroements
of this Security Instrument shall bind and benefit the suocessors and assigns of Lender and Borrower, Zabject 1o the
provisions of paragraph h). Borrowsr's covenams and agreements shall be pomt and several. Any Buriover who
co-sigm dhis Security factrament but does not excowie e Note: () 8 on-signing Gis Security Instrimet only to
morigage, grant 2d conm ey that Borrower’s mterest im e Property wader the serms of this Security Instrament; )
is not personafly obligated to pay the sems secured by this Security estrument; and (¢) sgrees that Lender and any
other Borrower may agree %0 exiend, modify, forbear or make any accommodations with regar? (o the ferms of this
Sccwrity Enstrument or the Note withont that Borrower’s comsent.
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13. Notices. Ary notice 10 Botrower provided for in this Security Instrument shall be given by delvering #t or
by malme % by first class mai} mnless applicabie 1aw requares wse of another method. The: motice shall be directed 0
e Propenty Address of amry other sddress Borrower designates by notice to Lender  Any notice to Lender shall be
given by first class mait so Lender’s addvess stated herein or any address Lender designates by notice 10 Borrower
Any notice provided for in this Secority Insttument shall be deemed o Bave been given jo Borrouer or Lender when
g£iven &8 provided in this paragraph.

14, Gaversing Law; Seversbility. This Sccorky Instrument shaft de governod by Federal law and dyc law of
e junisfiction in which the Property is located. fn the event that any provision or clarse of this Security Instrument
or the Note conflicrs with applicable faw, soch conflict shall sot affect ather provisions of this Security Instrumnent or
the Note which can be given effect withom the conflicting provision. To this end the provisions of this Security
fnstromem and the Note ate dectared 10 be seversble.

15. Borrewrrs Copy. Borroser shall be given one conformed copy of the Note and of this Security
Instramem.

16. Harsydoos Schstances. Borrowes shall not cause of permit the presence, wae, disposal, sorage, of release
of sy Hazardous Sinergrzes on or e the Property. Borrower shall mot do, mor allow anyore ehee 1o do. anythisg
aflectitg the Property Gt 2 violation of any Environmental Law. The preceding two semences shall not apply 1o
the prosence, wee, ot storaze o the Property of smafl quantitics of Hazardous Sobstances that are gencrally
recopnized 10 be Zpropriake 10 rorisal residentia wses and jo matmenance of the Property.

Borrower shal! promptty giv< Lender writien notice of any mvestigation, cleem, demand, Law suit or other action
by my governmemal or regulatory agepy of private party involving the Property and sy Hazardous Substance or
Environmentad Law of which Bormwer has act=s! knowledge. If Borrower leams. or &5 aotified by any governmental
ot repulatory anthority, that any removal or nthey remediation of any Hazardous Substances affecting the Property
neceeeary, Borroner dhall prompaly Uke 21 nece <o v remedial actions is accordance with Enviroumental Law.

As wed m this paragtaph 16, “Hazardows sub yinces™ are those substances defined as toxic or hazardows
substances by Exvieoementsl Law and the followniyy wwhstances: gasohme, kerosene, other flammable or lonic
petrolenm products. 101X pesticides and herbicides. volatil: soivems, matetials comtaiming asbestos or formabehydc,
and tadicactive matcrials. As weed in this paragraph 16, *Covaonmental Lae® means federal Yaws and Jaws of the
yarisdiction shere the Propersy is located that relate to health, saity of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenars: 72d agree as foflows:

17. Asigumient of Rents. Borrower wncondinonafly assigns and ¢2isfers to Lender all the remts and revenues
of the Property. Borrower authorires Lender or Lender’s agents to coflect th: revts and revervaes and hereby directs
cah weaam of the Property 10 pay the rents to Lender o Lender's agemts. ricever, priot 1o Lender's notice 10
Borrowet of Borrower's breach of any covenam or agreemem in the Securty Instvar - Borrowey shall collect and
receive ) rerzs and revenaes of the Property as trusice for the benefit of Lender and Zomtower. This assignmen of
remts constituies an vsohste aysigrme™ and not ab assigrmem for addstional security ealy.

If Lender gives nctioe of brexch 1o Borrower: fa} all emes received by Bormowet shaii be '<M by Borromer
trustee for benefit of Lender antfy. 10 be applied to the s secured by the Sccurity Instrumen: &) Lender shall be
emithed 0 coflect and receive aft of the rents of the Property: and (c) each tenant of the Property b-ai yay all rents
due and wnpid 10 Lender or Lender's agent on Lender’s written demand to the tenant.

Bormrser has not excostod any prior asvignment of the rents and has aot and o 1ff sot perform any 1oV would
prevemt Lender from exercising its nights wnder this paragraph 17

Lender shall mot be requyred 10 entet wpon, take control of or matntaim the Property hefore or after pivimg notice
of dreach 10 Botroner. However, Lender or 2 jedficially appoimed receiver mury do so 2t sy time there is 2 breach.
Anry spptication of renrs shull aot cure or waive any defaol or svabidae any other right or remedy of Lender. This
asvigemens of rets of e Property shall terminate when the debx securcd by the Security Instrument is paid in full.
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18. Fareclosure Procedure. ¥ Leader requives immediste pavment in full onder paragragh 9, Lender may
ferecihone this Sccwrity hustrumens by Judicial proceeding. Lender whall be cntiled to coliect ol expemes
focurred in pursaing the remedies provided im this paragraph 18, including, bet not Emited to, reasonsble
stterneys’ fees and conts of tithe evidence.

¥ the Eonder’s interest in this Securiy Instrument is held by the Secrrtary and the Secretary requires
immediste payment in full wnder Paragraph 9, (he Secretary may imvole the nosjudicial power of sabe
provided in the Single FamBy Morigage Foreclosure Act of 1994 CA™ (12 U.S.C. 3751 of seq.) by requesting
8 foreciosre commivdoner desigantcd amder the Act to commience forccfosure and to sell the Property s
provided in the Act. Nothing i the preceding somtence shall deprive the Secretary of any rights otherwise
svalliable to 2 Leader under this Paragraph 18 or applicable law.

£9. Relens. Upon peyoent of 2t swms sccured by this Security Instrument, Lender shall release this Secwrity
Istroment withoa <2arpe 0 Borrower. Bortow er shall pay any recordation costs.

M. Walver of Ao sevlead. Borrower waives al right of homestead exemption in the Property.

21. Riders to this Secwrity /irument. If one or more tiders are execwied by Borrower and recorded together
with this Seoonity Enstrument, the catiants of each such rider shall be sncorporaied imo and shall amend and
smppiemem the covenants and agreemers of this Security Iestrument as if the rider(s) were 2 part of this Security
fnstromem. [Check applicable box(=si].

,_j Condomimiem Rider [~ Growmg Equky Rider X om’!zrnsyl
| Plaoned Unit Dercloprent Rider T ratsed Paymen: Rider ARM RIDER
@ uioeee 012G (Rev. 12/96)  meres e
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BY SIGNING BELOW, Borrower accepts and agrees 10 the werms contained im this Secwrity Instrument and m
any tider(s) exscnted by Borrou er and recorded with ot

Witneswes
Cop § {\ . g A ) - .
ry. u \( \L{ { _'& } uu ,{ l Eﬁhé“iﬂj (Seal)

- (Seal)
B rrower
A (Seal) — {Seal)
& mmer Borrower
)
(Sead) Sealy =}
Lorrower B rower '3_’
N
_ Ceseal _ sy ¢
| £, .4 1 - Borrvwer L —
STATE OF [LLINOAS, Cox County »:
I the Undersi . a Notary Sehlic im and for sad coumty and stase do bereby certify

@ MERLIN D. WEWKIRK . AN UNWARRIED MAN

. personalty known 10 me (0 be the sam: person(s) whose xame(s)
subscrited to the foregomg imvtrumert, appeared before me this day m person, and acknowledsod ta HE

sigued and delrvered the said mstrument as HIS free and volantary act, for the asts a4 purposes thetein
et forth,

Given onder my hand and official seal, this 1 st day of July 1997 -,
My Commission Expires:

- P SF:." ot § ,”‘.‘Jls ’
§§ o ¥ g
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ADJUSTABLE RATE Riper 31977

THIS ALSCSTABLE RATERIDER ismadethis 1St dnof July . 1997
ad is Incorporze” o and sull be deemed 1o amend and wepplemem the Mortgage, Deed of Trust or
Secarity Deed (*Scoviny Instrumem”®) of the same date piven Iy the undersigned ("Borrower™) o seowe
Bormmower's Note ¢ivoic o ICM MORTGAGE COR 10N

(e “Lender”) of the same duic and zovering Ge property described in die Security instroment and located o

317 WABERRY DRIVE. GLENWOOD. ILLINOIS 60425
operty Address)

THE NOTE CONTANS PROVISIONS A'LOWING FOR CHANGES W THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LMITS THE

AMOUNT THE SORROWER'S INTERESY RaE CAN CHANGE AT ANY ONE TIME
AND THE MAXMIUM RATE THE BORROWER P/UST PAY.

ADDETIONAL COVENANTS. In add:tion o the covenards and agreemems made in the Scowrity
Ingrumen, Borrower and Lender further covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

() Change Duie P4

The interest rate may change on the firstdayof  October , Ul  adoammdn
of each sncoeeding vesr. "Chunge Date” means each date on which the smerest rase covld -ange.

(B) The lndex

Bepinning with the first Change Date. the imterest rate wilt be based on an Index. “Indix”™ means the
werkly average yiel on Enied States Treaswry Sccurities sdjusted to a constant maturity of one vorr, 3% made
xn ahidle by the Fedetal Resenve Board “Cuarrent Index™ means the most recent Index Figwre availabie 0 iays
before the Change Date. If the Index (a8 defined above) is no bonger available, Lender will wee a8 a new Index
sy imdex prescribed by the Secretary. As wsed in this Rider, “Secrztary means the Secretary of Housing and
Urban Devetopment or his or her designee.* Lender will give Borrower notice of the aew Index.

FHA Malistste ARM Rider - 45.9%

@55 6114 (Rev. 5/9) |.Illll'
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(C) Calcullation of faterest Rate Changes 23-039737A
B fore exch Change Date. Lendet will calcuise 2 new mterest rate by mingaupnof
Two and Three Fourths percenage powu(sy (2. 750 %ito

e Carremt Index and rouading the vam (o the nexrest one-aighth of one percentage pow ©0.125%). Subject
10 the limits ated in paragraph (D) of this Reder. this rownded amownt will be the aew mterest rate umtil the
a1t Change D=

(D Limlis & Awtzrest Rate Changes

The cxisting w.rot rate wif] ever increase of decrease by more than one percentage point (1.0%) on
any single Chunge Fise. The imtetest rate w2t never be more than five percentage points (5.0%) higher or
Iower fhan the inftial imte}w 72t a8 stated in Paragraph 2 of the Nose.

(E) Calculiation of Puys::at Change

If the merest raie charges on'a £ howe Dae, Lender will calculate the amowst of monthly payment of
principal and intsrest which would be acor sy fo repay dhe wnpad principal batance i full & the Maturity
Date &t the new interewt rate throngh subst wmisly coual payments. In making swch calculation. Lender wifl use
the wapaid principal balance which u ool be cae) on the Change Date if there had been no default m paymem
oo he Note, reduced by the 2mosm of any preprywers to principal. The result of this caiculation wit] be the
amownt of the new monthly pay mem of principal st mterest.

() Notice of Chasges

Lender wifl give notice to Borrower of any change in B 7erest 13¢ and monthly payment smount. The
notice wrst be given st deast 25 days before the sew monthly pay.e i amount i due, and must set forth (1) the
dase of the notice. (i) the Change Date, (M) the old imterest rac, (1v) the mew imerest rate, (v) the new
mouthly payment amowt, (vi) the Carrent Index and the date it was przinked, (vii) the method of calenlating
the charige in monthly payment amowst, and (viii) any otfer miormaton wach may be required by law from
tine do time.

(G) Effexctive Date of Changes

A mew ioterest rae caiculaed in accordance with paragraphs (C) and (D) of Bis Rider waft becowe
effective on the Change Date. Borrower shafl make s paymeni 7 the mew monthly amosa begiming on the
first puymeer date which ocrwes a2 least 25 days sfter Lender hus given Borrower the mtice of changes
rexaired by paragraph (F) of this Rider. Borrowes shaft have mo obligation 10 pay any increane i dy: ‘somhly
payment amoum catculsed in accordance = ith parsgraph {E) of this Rider for 2y payment date occrariag less
dun 75 dnys after Lender Ras given the required motice, H the monshly payment amonet cabowta A3 in
accordance with paragraph (E) of this Rider decreased, tut Lender failed to give timefy aotice of dhe decroase
and Bormower made any monthly payment amoumts etceeding the payment amownt which should have been
stared ik a timely sonce, then Borrower kas the option o either (i) demand the terem o Borrower of any
excess payment, with amerest thereon at the Note raee (a rate equal 10 the mterest rate which thould have deen
siatedd in 2 timely motice), of (1) Tequest Bzt any €1CTSS Payment, with imterest thereon & the Note rae, be
spplicd as payment of principal. Lender's obligation o retwrn any excess paymem with interest on demand s
aon sasignable even if the Note is othersise assigned before the demand for revern is made.

@51 6118 (Rev. 5/96) o123 ——_ AR
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23-039737A
8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveriants comtarned w this
Adjostable Kate Rider.
2,y I ’/ - '
(Seal) # (" fe- e (Seay
Borrowey RLI“ D. memﬁ -Bwtower
| (Seaf) — (Scal)
Mg (Sea) (Seal)y  La
Aorrowcr Sovrroner &
c_;l
e (Sead) Seay -2
| Dot Borwwer E:'.
|
Qut e Supt 33
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