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T THIS MORTGAGE ("Seeurity Instrumem”y tnyivernon JUNE Z247H, 1897, o The mostgagor i
,3 WLADYSTAW SZCZECHULA AND STELLA S/CLRECHULA, HUSBAND AND WIFE .

J ("Borrower”),
[

)

7

&3] L0 744

Thig Seeurisy Instrument i given WEST! PENN FINANCIAL SERVICE CENTER, INC,

. which
is ergamized aod existing under the fws of THE COMMOMWEALTH ) OF PENNSYLVANTAu whose address i
1818 & SMALIMAN STREET, PITTSBURGH, PA 1527/ ("Lender"),
Burrawer vwes Lender the prineipal sum of  ONE HUNDRED SIXTY THOUSAND AND NO/100-wn--

Dotlars (1.8, 8 160,000.00 Y This debt is evidenced by Borrower’s note
dated the sume date ax this Seeunty Instrument ("Note"}, which providesfor monthly paynienss, with the full debt, if not
puid earlier, due i payable on - JULY 18T, 2027 . Thiy Securay Tnsrument secures 10 Lender: () the
repuyment of the debt evidenced by the Note, wids fmerest, and alt renewals, extensans and modifications of the Note;
thy the payment of all other sums, with interest, advanced under paragraph 7 10 protwetaniesceurity of this Sevurity
btstrament; atd (©) the performance of Burrower's covenamts and agreements under thisSrcumy Instrumens and the
Notw. Bor this purpose. Borrawer does hereby mortgage, grant and convey to Lender the fuliatving described property
focared in COOK County, Hhneis:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A

IaN
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) = which has the address of 5331 SQUTH AUSTIN AVENUE . CHICAGO
i (Street] ity
' Minois 60538 ("Property Address™;

[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erectex] on the property, and all casements,
appurtenances, and fixtres now or hereafler a part of the property, Al replacements and additions shall alse be covered
hy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS Itiat Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenicumibered, except for encuntbrances of record.
Borrower warrantand will defend genzraily the title to the Property against all claims and demands, sohject to any

ehcumbrances o resard,

THIS SECURITY-L45TRUMENT combines wiform covenants for national use and son-uniform covenants with
limited variations by judsdictian to constitute o uniform seeurity instrument covering real property,

UNIFORM COVENANTS. /Brrrower aid Lender covenant aud agree as follows:

I. Payment of Principal and Intirest:-Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced hy the Note und any prepayment and late charges due under the Note,

GNIGSPLE

3, Funds for Taxes and Insurance. Subjert to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due wicer the Note, until the Nute is paid in futl, a sum ("Fuds")-for; {a)
yearly taxes and assessments which may attain prioniy cver this Security nstrument as a lien on the Property; () yearly
leasehold payments or ground rents on the Property, if iny, &) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, it any; (€) yearly mortgage insuzance premiums, if any: and () any sums payable by Borrower
to Lender, in accordanee with the provisions of paragraph 8, it Hiew of the payment of mortgage insurance premivms,
These items are called "Escrow Hems," Lender may, at any time] enilect and bold Funds i an amount sot to exceed the
miaximum amount a Lender for a federally related mortgage foan may reynire for Borrower's escrow account under thie
federal Real Estate Settlement Procedures Act of 1974 as amended fromtinme to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies to the Funds sets & fesser anount. Ase, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.  Lender niay estimaie-the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iwass or otherwise in accordance with
applicable faw.

The Funds shall be held in an instittion whose deposits are insured by a federal agercy; instrumentality, or entity
(including Lemder, if Lender is such an institutionor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chasge Burrower for holding and applying the Funds, aviually analyzing the
escrow aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fatads ziac-applicable law
permits Lender to make such a charge, However, Lender may require Borrower (o pay a one-time ciarge for an

! independent real estate tax reporting service used by Lender in connection with this lean, unless applicatic iaw provides
otherwise.  Unless an agreement is made or applicable faw requires interes to be paid, Lender shall not be recuired to
pay Borrower any inferest or earnings on the Fands. Borrower and Leader may agree in writing, however, that interest
sl be paid on the Funds, Lender shall give (o Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Futils held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable taw. 1f the amount of the Funds held
by Lender at any time is not sulficient w pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall make up
the deficiency in o more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any .
Funds held by Lender. 1§ under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds beld by Eender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3 3. Application of Payments, Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shat) be applied: first, to any prepayment charges due under the Note; secomd, w amonnis payable
under paragraph 2; third, to interest due; tourth, o principal due: and last, 1o any hae charges due under the Note,

4, Charges; Liens, Borrower shall pay all tixes, assessments, charges, fines and impositions attributible (o the
Property which may attain priority over this Security Instrument, and teasehold payments or ground rents, i any,
Barrower shall pay these obligitions in the manser provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owed payment, Borrower shall promptly furnish to Lender all potices of amounts
to be paid under s paragraph.  [f Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments,

Borrower stidl prempdy disctiaege any tien whieh has priority over this Security lnstrument unless Borrower: ()
agrees in writing 10 the pynient of the obligation secured by the Yien in a manner acceptable to Lender; (b} contests in
pood faith the lien by, or defends against enforcement of the fien in, legal procecdings which in the Lender's opinian
operate tw prevent the enforcentént of the Hen; or (¢} secures from the holder of the Tien an agreement satistactory ©
Lender sbordinating the lien te tis Security Instrument. 11 Lender determines that any part of the Property is subject to
a tien which may attain priority over thisSecurity nstrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the lien or take g o0 more of the actions set forth above within 10 days of the giving of notice,

GO1C8bL6

5, Hazard or Property Insurance, Bonawershall keep the improvements now existing or hereafter erected on the
Property insured against loss hy tire, hazards inclustot within the term “extended coverage” and any other hazards,
including floods or Nooding, far which Lender regquires issurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject
10 Lender's approval which stiall not be unreasonsbly withhotd, L Borrower fails to maintain coverage descrived above,
Lender may, at Lender’s option, abtain coverage fo protect Lepuer's rights in the Property in accortance with parigraph
7. .

Al insurance policles and renewals shadl by acceptable to Lendsr sad shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1f Lended riuires, Borrower shall promptly give to Lender

. atl receipts of paid premivms and renewsd notices. i the evem of loss,  Torcower shall give prompt notice (o the
insurance carrier and Lender. Lender may make proot of Joss if not made proapily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecids shail be applied to restoration or repair
af the Property damaged, if the restoration or repair is economicatty feastble and Lénder's security is not lessened.  (F the
restOrAtion OF repair is 1ot ecoromically feasible or Lender’s security would he lessensd, <ae insurance proveeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with ary excess paid 1o Borrower., H
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that'the insurance carrier as
affered to settle 3 claim, then Lender may collect the insurance proveeds. Lender may use the pioceeds o repair or
restore the Propenty or to pay sums secured by this Security Instrument, whether or nat then due, 7 30-day period will
hegin when the aotice is given,

Unless Lender and Burrowsr otherwise agree in writing, any application of proceeds to principal sazl hot extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount Or e payments,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prio to the acquisition,

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security nstremens and shall continue 10 oceupy the Property as Borrower's principal residence
for 4t least one year arter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exwnuating circunsiances exist which are beyond Borrower’s conrol,  Borrower stisll
not destroy, damage or impair the Property, allow the Property to detertorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiwre of the Property or otherwise maserially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a defanlt and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith

. determination, precludes torteiture of the Borrower's interest in the Property or other miaterial impairment of the lien
created by this Security Instrument or Lender's security interest.  Borrower shall also be in defaule if Borrower, during
i the loan application process, gave materiatly false or inaccurate information or stawements o Lender (or failed 10 provide
Lender with any material intormation) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of tie Property as a principal residence, 1 this Security Instrument is
on a leasehold, Borrower shalt comply with the provisions of the lease, It Borrower acquires fee Gitle to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Preperty. 1t Borrower fails to perform the covenants and agreenents
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such asa proceeding in bankruptey, probate, for condemnation or forfeiure or 1o enforce laws or regulutions),
then Lender may doznd pay for whitever is necessary to proteet the value of the Property and Lender's rights in the
Property.  Lender's actions may include paying any suins secured by a lien which has priority over this Security
Instrument, appearing iv-conrt, paying reasonable attorneys® fees and entering on the Property o mike repairs.  Although
Lender may take action unc’cr this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed oy Lesder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Bodrower and Lender agree to other rerms of payment, these amounts shall bear interest
from the date of dishursement at ihie Nets rate and shall be payable, with interest, upon totice from Lender to Borrower
requesting payneni.

GOTE8YL6

8. Mortgage Insurance. |f Lender requited mortgage insurance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the preiivas required to maintain the moregage insurance in effect, 11, for any
reasen, the mortgige insurance coverage required Ly Lender lapses or ceases to he in effeer, Borrower shall pay the
premiunts required to obtain coverage substiitinily eqavalent fo the mortgage insurance previously in effect, at a cost
substantially equivient to the cost to Borrower of the mortzageiinsurance previously in effect, from an afternate morigage
insurer approved by Lender.  [F substantisdly equivalent mongoze insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly worgage insurance premiwm heing paid by Borrower

. when the insurance coverage lapsed or ceased to e ineftect. Lemier'will aceept, use and retain these payments as o loss
reserve il Jieu of mortgage insurance.  Loss reserve payments miy ne/ieaper be required, at the option of Lender, if
mortgage insurance coverage {(in the amount and for the perioid that Lendes-tequires) provided by an insurer approved by
Lender again becomes available and is obwained. Borrower shall pay the prensam required to maintain morgage
insuranee in effect, or to provide 4 toss reserve, until the requirenient fur mortgaes isurance ¢nds in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections ofthe Property, Lender shatl
give Borrower notice at the time of or prior to an inspection speeifying reasenable cause fovfhe insnection,

10, Condemnation, The proceeds of any award or claim for damiges, direct or consequentiai, b canneetion with
any condemmation or other taking of wny part of the Property, or for conveyance in lieu of condemnasion. are herehy
assigned and shall be paid i Lender,

In the event of a total taking of the Property, the proceeds shall be applied w the sums secured by this Security
[nstrument, whether or not chen due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valug of the Property immediately before the aking is equal to or greater than the amouan of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

¥ writing, the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the
following Fraction: (a) the tolal amownt of the sums secured immediately before the taking, divided by (b) the sir markel
value of the Property tmmediately before the taking.  Any balunce shall be paid o Borrower. In the event of a partial -
taking of the Property in which the fair market value of the Property immedsately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Liw othervise provides, the proceeds shall be applied o the sums secured by this Security Instrument
whether or not the stms are then due,

[f the Property is abandoned by Borrower, or if, after uotice by Lender to Borrower that the condemnor affers to

make an award or settle a caim for damages, Borrower fiils to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums seeured by this Security Instrumest, whetser or not thent due,
Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpoue the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of such payments,

i1, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
moditication of amortizatior. of the sums secured by this Security fnstrument graed by Lender to any suceessor in
intersst of Borrower shall not operate w release the Hability of the original Borrower or Borrower'y successors in interest,
Lender shall not be required (o commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security listrument by reason of any demand made
by the original Borrower or Borrower's successors in intexest.  Any forbearance by Lender in exercising any right or
remedy shall not bess waiver of or preclude the exercise of any right or remedy.

12, Successors mao-Assigns Bount); Joint and Several Liability; Co-signers, The covenants and agreements of this
Security lustrument shallbiad and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does w sxecute the Note: () is co-signing this Security [nstrument onfy to mortgage, grant and
convey that Borrower's interest inhz Property under the terms of this Security Instrument; (b) is not petsonatly obligated
t pay the sums secured by this Seeldirty Instrument; and () agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accormpodations with regard to the terms of this Security [nstrument or the Note
without that Borrawer’s corsent,

COIC]YLE

13, Loan Charges, If the Toan secured by-ihis Security lostrument is subject t a faw which sets maximum loan
chirges, and that law is finally interpreted so that tiednterest or other loiin charges collected or to be collected in
connection with the Joan exseed the permitted limits, diec () any sueh loan charge shill be reduced by the amount
necessary to reduce the chazge to the permitted Hmit and (b).aay sums already collected from Borrower which exceeded
permiteed limits will be refunded 1 Borrower.  Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f @ rfund reduces principal, the reduction will be treated as
a partial prepayment withoul any prepaynient charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Trstrament shall be given by delivering it or by
mailing it by first class mail uness applicable law requires use of another-rugthod.. The notice shall be directed to the
Property Address or any otier address Borrower designates by notice to Lender,  Auy notice to Lender shall he given by
first class mail to Lender's address stated herein or any other address Lender desigriates by notice to Borrower,  Any
notice provided for in this Security Instrument shall be deemied to have been given w-Boreower or Lender when given s
provided in this paragraph,

15, Governing Law; Severability, This Security Instrament shall be governed by federai Tawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity Instrunwent or the
Note canflicts with applicable faw, such conflict shall nat aftect other provisions of this Security Tnsteanzigor the Note
which can be given effect without the conflicting provision. To his end the provisions of this Security bigteament and
the Note are declared o be severable,

i6. Borrower’s Copy. Borrower shall be given one conformed coy of the Note and of this Security Instrumen.

17, Transfer of the Property ar a Beneficia) Interesi in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not i
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sumis secured by this Security Instrument. However, this option shill not be exercised by Lender if exercise i
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide i period
of not less than 30 days from the date the notice is delivercd or madled within which Borrower must pay all sums secured
hy this Security Instrunsent. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may fnvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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{8, Borrower's Right tn Reinstate. If Borrower meets cerain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinged at any tinke prior w the earlier of: (a) 5 days (or such other period
as applicable taw may specity fur reinstatement) before sle of the Property pursuant to any power of sale contained in
this Security [nstrumient: or (9) entry of a judgement enforcing this Security Instrument. Thase conditions are that
Borrower: (1) pays Lender all sums which then would be due under his Security Histrument and the Note as if no
aceeleration oceurred; (b) cures any default of any other covenans or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Hmited 1o, reasmable atorneys” fees; and (d) takes such aetion us
Lender may reasonably require to assure that the lien of this Secority Tnstument, Lender’s rights in the Property amd
Borrower's vbligation to pay the sums secured by this Security Instrumen shall continue unchanged, Upon reinstatement
hy Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration
hid oceurred.  However, this right 1o reinstate shall not apply in the case of scceleration under paragraph 17,

19, Sale of Not¢; Change of Loan Servicer, The Note ot a partial interest in the Note (together with this Security
Instrumient) may be sofd e of more times withour prior notice to Bortower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security nstrument. There
also may be one or more changes of the Loun Servicer unrelated (o a sale of the Note, I there is a4 change of the Loan
Servicer, Barrower will be givén wiritten notice of the change in accordance with piragraph 14 above and applicable law.
The notice will state the name atd address of the new Loan Servicer and the address 1o which payments should be miade.

The notice will atse conain any other nfonmation required by applicable law,
¥ ] Y 4pp

COTCSHL6

30, Hazardous Substances. Borrower s oot cause or permit the presence, vse, disposal, storage, of release of
any Hazardous Substances unn of in the Property, _Rorrower shalt not do, nor allow anyone else (o do, anything affecting
the Property that is in violatior of any Enviromneniat Law, The preceding two sentenees shall not apply to the presence,
use, o storage on the Property of small quantities ¢f Macardous Substances that are generally recognized to be
appropriate to normal residential uses and o maimenainge of the Property,

Borrower shall prompily give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other action hy
any governmental of regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmental or
regulatory authority, that any rewoval or other remediation of any Yacirdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiony e accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanees
by Environmental Law and the following substances: gasoline, kerosene, other dianmable or wxic petroleuns products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials.
As used in this paragraph 20, "Environmental Law" means federal Luws and faws qiabe jurisdiction where the Property is
Tocated that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolaows:

21. Acceleration; Remedivs. Lender shall give notice to Borrawer prior to acceleration foitrwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vuger parageaph 17
unless applicable law provides otherwise), The notice shall specify: () the default; (b} the action’rzquired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which (e delault
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Propertv. The notice shal} furiher inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at ifs option, may
require immediate payment in full of all swms secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicin! proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not imited to, reasonahle
attorneys’ fees and costs of title evidence,

22, Release. Upon paymen: of all sums secured by this Security Instrument, Lemder shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation casts.
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B 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

“h 24, Riders to this Security Instrument, 1f one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of gach such rider shall be incorporated into and shall amend
and supplement the covennts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Dnstrument. [Check appticable box{es)]

Adjustable Rate Ridet [ Condominium Rider (114 Family Rider
L] Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
C] Batioon Rider Rale Tmprovemem Rider Second Home Rider
O v.A. Rider R Other(s) [specify)
@
BY SIGNINC BELOW, Eorrewer acoepts and agrees (o the terms and covenants contained in this Security ~l
[nstrument and in ary rider(s) exeewted by Borrower and recorded with it &
. QN
. ’ e .y .
." Witnesses: g
[)Z@/a ‘;’772‘)1"” 4 < c"aéwé (Seal)
WLADYStAW SZCZECHULA -Borrower
a ; { AL ECEL L . (Seab)
STELLA S2CZECHULA -Borrower
' (Seal)
-Borrower
(Seal)
-Borrinver
.
' STATE OF ILLINOIS, COOK County ss:
I, the underslignad , 4 Notary Pablic in and for said county and state
do hereby certify thal WLADYSLAY SZCZECHULA AND STELLA SZCZECHULA, HUSBANZLAND WIFE
persomally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument uppeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrumentas THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 24TH day of  JUNE, 1997.
My Commission Expires:  5-13-98 ﬁ’)/ﬂ /ﬁzm —~@77U’”\-———-
-Notary Pubdic
,-WWVWV\WANWVNNM[
This instrunient was prepared ty:  VALERIE ROTHERT % OFFICIAL SEAL
$ ELIZABETH E ROMAN
S NGTARY AUBLIC, BTATE OF LLINDIS
WY comr.uswnnfx hity ~05f‘ ”Jh?
[LLINOIS - Single Family - Fande MuerFreddie Muac UNIFORM INSTRUMENT Farm 3014 9/90
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- LOAN ID# IL67371585

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  24TH dayof JUNE, 1997 , andd g incorporated
into and shall be deemed 1o amend and supplement tie Mortgage, Deed of Trust or Security Deed (the "Security
[nstruaient"y of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Rorrower”) to sectire Burrower's Adjustable Rate Note (the "Note") to WEST PENN FINANCIAL SERVICE
CENTER, INC. (the "Lender")
of the same date and covering the property deseribed in ithe Security Tnstrument and focated at:

©331 SOUTH AUSTIN AVENUE, CHICAGO, ILLINCIS 60638
{Property Address)

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY ?AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERELT RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM
RA'TE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

GO1ERPL6

ADDITIONAL COVENANTS, In addifivnan the covenants and agreements made 0 the Security Instrument,
Borrower and Lender furthier covenint and agree o dotlows;

A, "ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note peovides for an initial interest rate of (.560  %. The Note provides Tor chinges in the
adjustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest rawe Uwill pay may change on the 18T dsy/i” JOLY, 1998 . ahd on
that day every 17 month thereafter, Euach date on which my sdjustable intresy rate could change is ealled o "Change
Date.”

(B) The lndex

Buginning with the first Change Date, my acjustable interest rae will be based od an fndex. The "Hidex" s the
weekly wverage yield on United States Treasury securities adjusted 10 a constant mamrity of 1 year, s mide available by
the Federal Reserve Board, The most recent Index ligure available as of the date 45 dayshefore each Change Date is
culled the “Current Index,”

I the Index is no longer available, the Now Holder will choose a new index which is baseo o comparahle
information. The Note Holder will give me notice of this choiee.

(C} Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding THREE

percentage points ( 3.000 %) w the Current
tudex. The Note Holder will then round the result of this addition to the nearest one-eighth of one pereentage point
(0.125%). Subject to the Jimizs stated in Section 4(D) below, this rounded amount will be nty new interest rate unti! the
next Change Date.

The Note Holder witl then determine the amoust of the mombly payment that would be sufficient (o repay the
unpaid principal that £ am expected to owe at the Change Date in full on the Maturity Date &t my new inlerest rate in
substantially equal payments. The result of this culculation will be 1he new amount of my monthiy payneent,

(D} Limits on Imerest Rate Changes

The inferest rate 1 am reguired o pay al the tirst Change Date will ot be greaer than §.500 % or less
than 4,500 %. Thereafter, my adjusiable fnterest rate will never be increased or decreased on any single
Change Date by maore than Twn percentage point(sy (  2.000 %)
from the rate of interest | have been paying for dhe preceding 12 months, My interest rate will never be preater
than  12.500 S, whizh is calted the "Maximum Rate.”

MULTISTATE CONVERTIBLE ARJUSTABLE RATE RIDER - Single Family - 1 Year Trensury Index Pauuie Mae Uniform Jnsirnent Form 3118 1/8Y
ILUA NG - 06131995 Page s of 3 Doe Brep Plus, hie,
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LOAN ID# IL&7971555

(E) Eifective Date of Chanjtes

My riew interest rate will become effective on each Chiange Date, | will pay the amount of my new monthly
payment beginning on the first monthly paymeni date after the Change Date wntil the amount of my monihly payment
changes again,

{F} Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any changes in my adjustable interest rate and the amount ot
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and tefephone number af a person who will answer any question { may have regarding the
notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable inferest rite with interest rate limits to a
fixed interest race, 2 foliows:

§. FINED INTERES T PATE CONVERSION OPTION

(A} Option to Converi tu Fixeit Rate

| have a Conversion Optiansaet | can exercise unless Fam in defandt or this Section S(A) will nov permit me to do
so. The "Conversion Option” is iy option to copvert the interest vte Tam required to pay by this Note from an
adjustable rate with interest rate limityothe fixed rate calenlaed under Section 5(B) befow,

The conversion can only fake place o a date(s) specitied by the Note Holder during the period beginning on
the FIRST Change Date and endivyg oy the FIFTH Change Date, Each date on which my
adjustible interest rate can convert (o the new¥ixed rate is called the “Conversion Date.”

U1 wan 1o exercise the Conversion Option, Laeust st meet certain conditions. Those conditions are that: (i) |
must give the Note Holder siotice that | want to do'se; £0) on the Conversion Dale, 1 must not be in default under the
Note or the Security Tnstrentent; {ili) by a die specifieg by the Note Holder, 1 miust pay the Note Holder a conversion
fee of U.S, $ 250,00 ;and {iv) | must sign and give the Note Holder any documents the Note Holder
requires te eftecr the conversion,

-(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal Natiorabstorquige Association’s required net yield as of a
date and time of day specitied by the Nate Holder for (i) if the origing réom of this Note is geeater than 15 years, 30-
year fixed rate mongages covered by applicable 60-day mandatory delivery-commitments, plus
FIVE EIGHTHS percentage pant(s) ( 0.625 %), rounded (o the
nearest one-eighth of one percentage point (0.125%), or (i) if the original teraeofdnis Note is 15 years or kess, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery conumitmenss, plus
NOT APPLICABLE percentage poim(s) £ /A %), rousded to the
nearest ong-eighth of ane pereentage point (0.125%). If this required net yield cannot i detenmined because the
applicable commitmens are sor available, the Note Holder will determisie my interest rate byt asing comparible
information. My new rale calculated under this Section 5(B) will not be greater than (he Maxiwant Rate stated in
Section 4(12) above,

(C) New Payment Amount and Effective Date

I 1 choose o exercise the Conversion Opiion, the Note Holder will determine the amount of the saantbly payment
that would be sufficient to repay the unpaid principal | am expeeted 1o owe on the Conversion Date in fuilen the
Maturity Date at my new Tised interest rate in substantiadty equal payments. The result of this cafeulation will be the
new amount of my menthly payment, Beginning with my first montily payment after the Conversion Date, [ will puy
the new amount as my mosthly payment antil the Maturity Date,

GOTG]YL6

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Burrower exzreises my Conyversion Option under (he conditions stated in Section B of this Adjustable Rute
Rider, Unitorm Covenang -7 of the Security [nstrument is amended to read as follows:

MULTISTATE CONVERTIALE ADJUSTABLE RATE RIDER - Single Faaily - 1 Yoar Treasnry Indes Faonie Mae Unifaeat [nstrument Form 3118 1/8Y
ILUAZG - 06131995 Page 2072 Boe Prep Pios, Ine,
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! LOAN ID# IL&7971555
i Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property ar any interest
- in it is sold or transferred (or iFa beneticial interest in Borrower is sold or mansferred and Borrower is not a natural
1, person) without Lender's prior writler conseni, Lender may, at its option, require immediate payment in fuld of all sums

secured by this Security Instroment. However, this option shall not be exercised by Lender ifexercise is proftibited by
federal law as of the date of this Security Instrament,  Lender aisv shall not exercise this option if: (3) Borrower causes
B {0 be submitted to Leuder information requiced by Lender to evalugte the intended transferee as if 4 new loan were being
made o the transferee; andd (b Lender reasonably determines that Lender’s security witl not be impaired by the loan
assumption and that the risk o7 a breach of any covenant or agreement in this Security lustrunsent is acceptable ©
Lender,

To the extent permvitted by applicible law, Lender may charge a reasonable fee as a condition w Lender's consent o
the loan assumption.  Lender may also require the transferee to sign an assumption agreement that is acceptable o
Lender and that obiigates the trunsferce to keep all the promises and agreements made i the Note and in this Security
lustrument,  Borrower will continue 1) be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writhig.

If Lender exercisespception to teguire immediate payment in full, Lesder shall give Borrower notice of
aceeleration. The notice sio? provid: a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay «M sums secured by this Security Instrument.  If Borrower tails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

2. If Borrower exercises e Conversion Option under the conditions siated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Coveniant 17.of the Security {nstrument contained in Section C1 above shall then cease
1o be in etfect, and the provisions of Uniforn: Covenani 17 of the Secunity Instrument shall instead he in effect, as
follows:

GNIC8sYL6

. Transfer of the Property or a Beneficial Interes* ‘u Borrower. If all or any part of the Property or any interest

‘ in it is sold or teansterred (or if a beneficial interest in borrewer is sold or transferred and Borrower s not 4 naeural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shalt potbe exercised by Lender if exercise is prohibited by
federal haw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice o0 »eeeleration,  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed witiin which Borrower must pay all sums
secured by this Security Instrument. 1 Borrower fails to pay these sums prior fa-the expiration of this period, Lender
nay invoke any remedies permitted hy this Security [nstrument without Rarthed notice or demand on Batrower,

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenams canzined in this Adjustable Rate

Rider.
/,'.Jz;:c;élé /CT}J 4&5 (364:‘./&_ (Seal)

WLADYSLAW SZCZECHULA -Borrower

&g}ﬁ){ﬁa 5;;-026’4?2&{,&4&-. o (Seal)

v STELLA SZCZECHULA Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrowsr

{Seul)
-Borrower

1ILLAXG - 04131995 Page 3 of 3 I} Prep Plus, lee,
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ii LEGAL: LOT 39 (EXCEPT THE NORTH 22.50 FEET THEREOF) ALL OF LOT 38
ﬂ‘ AND THE NOKTH 2.50 FEET OF I.07 37 IN BLOCK 24 IN CRANE'S

H ARCHER AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISION IN

b THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NCRTH, RANGE 13,
o BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY OF THE
:f CENTER LINE OF ARCHER AVENUE, IN CODK COUNTY, ILLINQIS.

ADDRESS: 5331 5 AUSTIN
CHICAGO, IL 60638

PIN: 19-08-416-057-0000
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