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ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 26, 1997, ae'ween CARLOS J. ALBERTTIS, D.D.S. and ROSIO
M. ALBERTTIS, as Joint Tenants, whose address /s 1675 CLAY ZOURT, MELROSE PARK, IL 60160 (referred
to below as "Grantor"); and RERPUBLIC BANK OF CHICAGO, wisse address Is 1510 75TH ST, DARIEN, IL

60561 (referred to below as "Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns, grants a continuing security Interest in, and
conveys to Lender all of Grantor's right, litle, and Interest In and to the Panis from the following described

Property located in Cook County, State of llinols:

LOTS 9 AND 10 IN BLOCK 14 IN WALTER G. MCINTOSH AND COMPANY’S RIVER PARK ADDITION,
BEING A SUBDIVISION OF PART OF THE FRACTIONAL SECTION 27 AND PART 2F THE NORTHEAST
FAACTIONAL 1/4 OF SECTION 34 NORTH OF THE INDIAN BOUNDARY LINE IN TGWNSHIP 40 NORTH,
RANGE 12 ALSO PART OF LA FRAMBOISE RESERVE, ALSO THE EAST 200 FEET OF BLOCK 27, ALL
OF BLOCK 30, AND ALL QF BLOCK 42 IN RIVER PARK, A SUBDIVISION OF PART OF L;s FRAMBOISE
RESERVE AND OF THE EAST 26.75 CHAINS OF THE NORTH 1/2 OF FRACTIONAL SECTION 27,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

The Real Property or its address js commonly known as 9101 ?RAND VENUE FRANKLIN PARK, IL 606__.
The Real Property tax igentification number Is TIN # 2 A- 277 = and /h-2T-Y0f-010

SAS-A DIVISIDN OF INTERCOUNTY < /45 7055 12

DEFINITIONS. The following words shall have the follcwing meanings when used in this Assignment. Terms not
otharwise defined in this Assignment shail have the meanings attributed ta such terms In the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation ail assignments and security interest provisions relating to the Rents. a

Event of Default, The words *Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Grantor. The word “Grantor® thians CARLOS J. ALBERTTIS, £1.D.5. and ROSIO M. ALBERTTIS.

Indebtedness. : The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
_ this Assignment; - addition to the Note, the word "Indebtedness” includes all cbligations, debts and liabilities,
plus.interest therean, of Grantor to Lender, or any one or more of them, as well ag all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or.not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable Individually -or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may ve or hereafter may
become barred by any statute of limitations,;and whether such Indebtedness may be or hereafter may become
otherwise urcninrceable. .
Lender. The worrt *Lender” means REPUBLIC BANK OF CHICAGO, its successors and assigns.
Note. The word "iWsin" means the promissory note or credit agreement dated June 26, 19897, in the original
principal amount ot $49,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancinys of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Notr+is 8.625%.

Property. The word "Property’ means the:real property, and all improvements thereon, described above in
the “Assignment” section, .' ‘

Real Properly. The words "Real P/operty® mean the property, interests and rights described above in the
*Property Definition” section. :

Related Documents, The words "Relater Documents” mean and include without limitation all promissory
notes, credit ggreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other insicuments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebted ies3.

l
Rents. The word "Rents” means all rents, revenues, ircome, issues, profits and proceeds from the Property,
whether due now or later, Including without limitatior, 21 Rents from all leases describzd on ‘any exhibit
attached to this Assignment. ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF TrE [#DEBTEDNESS AND (2} PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE. ThIG ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE £ LOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Assicnment or any Refated:Document,

Grantor shall pay to Lender all amounts secured by this Assignment as they Lecome die, and shall strictly

rform all of Grantor's obligations under this Assignment. Unless and unti) Leénaer cacrcises its right to collect

he Rents as provided below and $0 long as there is no default under this Assignmrent, Grantor may remain in
possesgion and control of and operate and manage the Property and collect the Rents, rovided that the granting
of the elg r:g to coliect the Rents shail not constitute Lender's consent to the use of cash voliatarat in a bankruptcy
proce . : :
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Vb respect to the
Rents, Grantor represents and warrants to Lender that.

Ownership. Grantor Is entitled to receive the Flents free and clear of all rights, loans, liens, encumbrances,

and claims except as disciosed to and accepted by Lender in writing..

Right to Assign.. Grantor has the full right, power, and authority ti) enter into this Assignment and to assign

and convey the Rents to Lender. :

No.Prior Assignment. Grantor has net previously assigned or conv.yed the Rents to any other person by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
. Inthe Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no dedauit
shall have. occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
giveri and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this

Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon &nd take possession of the Proparty; demand, collect and recelve
from the tenants or from any other persons:liable therefor, ali of the Rents; insttute and carry on all legal
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i proceedings necessary for the protection of the Property, Including such proceedings as may be necessary to
{ﬁcog?rpp?tsysesslon of the Praperty; collect the Rents and remove any tenant or tenants or other persons from
= e Property.

Maintain the Property. Lender may enter ugen the Proparty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all survices of all employaes, including thelr equipment, and of all
continuing costs and expenses of maintaining the Propenty in proper repair and condition, and also 10 pay all
i Eﬁxeg. assr?gsments and water utilities, and the premiums on fire and other insurance affacted by Lender an
i e Property.

Comphiance with Laws, Lender may do any and ail 1hings to execute and comply with the laws of the State of
iinols and also all other laws, rules, orders, ordinances and requirements of all 'other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendef may deem apprapriate.

Employ Agervs, Lendar may engari;e such agent or a%ents as Lender may deem appropriate, either In
L?r&%aq : name orin Grantor's name, fo rent and manage the Proporty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?propriaie and may-ar: exciusively and solely in the plate and stead of Grantor and to have all of the powers
of Grantor for the purpascs stated above.

No Requirement to Act. '.erder shall not be required to do any of the forego.‘ng acts or things, and the fact
that Lender shall have perfczined one or more of the foregaing acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs a7 expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sucn costs and expenses from the Rents. Lender, in its sole discretion, .
shall determine the application of any and all Rents recelved by it however, any such Rents received by Lender
which are not applied to such costs and exp:ntes shall be aﬁpl ad 10 the Indebtedness. All expenditures made by
Lender under \his Assignment and not reificursed from ihe Rents ghall become a part of the Indebtedness
secured by this Assigrment, and shall be payehta on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantcr pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigniieni, the Nate, and ihe Related Documenis, Lender shall
execute and deliver to Grantor a sultable satisfaction of i's Assignment and sultable statements of termination of
any financing statement on e evidencing Lender's securit interest In the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if parriited by applicable law. If, however, payment is
made by Grantor, wnether voluntarily or otherwise, of by guarainor or by any third pary, on the indebtedness and
thereafter Lender s forced to remit the amount of that paymen !2}i0 Grantor's trusiee in bankruptcy or 1¢ any
similar person under any federal or stae bankruptcy jaw of law for i reliet ot debtors, (0) by reason of any
judgment, decree or order of any court or administrative bady having jurlsdiction over Lender or any of Lender's
?ropeny. or {c) DY reason of any settlement of compromise of any clum made by Lender with any clalmant
including without limitation Grantor), the indebtedness shall be considered vinaid for the purpose of enforcement
of this Ass{gnment and this Assignment shall continue i0 be efiective of shai Be reinstaled, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencmq
ihe Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as ) |
that amount never had been orig nallr recaived by Lender, and Grantar shall be cound by any judgment, decree, |
otder, settlement of compromise relating to the n ebledness or to this Assignment. |

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigriist, or if any action or \
Broceedlng is commenced that would materially alfect’ Lender's interests in the Proper’z, Lender on Grantor's
enall may, but shall not be required to, 1ake any action that Lender deams appropriate, Ary emount that Lender
expends in so doing will bear Interest al the rate provided for In the Note from the date incurier or paid by Lender
- lo the date of repa*ment by Grantor. Ail such expenses, at Lender's option, will () be payabia on demand, (b)
be added ta the balance of the Nate and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy_' or (i) the remalnlnq, term of the Note, or
(c? be treated as a balioon payment which will be due and payable at the Note's maturity, This Assignment also
wili secure payment of these amounts, The rl%hts pravided for in this paragraph shall be in addition to any other
rights of any remeies to which Lender may be ehtitied on account of the default, Any such action by Lender
%hgll not be construed as curing the default 8o as to bar Lender from any remedy that it olherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Defauli”)
under this Assignment:
Default on tndebledness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default, Failure of Grantor t0 comply with a:y other term, obligation, covenant or condition
contained in this Assignment, the Note or In any of the Relate Documents.

Default in Favor of Third Partles, Shouid Borrower or any Grantor default under any loan, extension of
credit, security agreemem.afmrchase or sales agreement, or any other agreement, In favor of any other creditor
or person that may materlatly affect any ot Borrawer's property of Borrower's or any Grantor's abliity to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made of furnished to Lender by or on behaif of

koS
14

%, . A, -

0cSeRb




";6"-;-'1997' o UNOIESEGLg%!f%J'RES%O PY ,. . Page 4

: . (Continued)

Grantor under thlS‘ASsi%nment. the Note or the Related Documents is fales or misleading in any material
respect, either now or at the time made or furnished.
Defactive. Coltaterallzation. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected securlty interest or lien) at
any time and for any reason. :

"Other Defaults. Faiiure of Grantor to comply with any term, obligetion, covenant, or condilion contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's exisierice as a going
business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's pruperty, any
assignment far the benefit of creditors, anyitype of creditor workout, or the.commencement of any proceeding
-under any hankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfelture proceed{ngsb whether by judicial

* proceeding, self~help, repossession or any: other method, by any creditor of Grantor or by any governmental
ncy against any of the Property. However, this subsection shall not apply in the event of 2 good faith

F .dFspute_ by Grartor as to the valldily or reasonableness of the claim which is l‘w basis of the foreclosure or
3 torefeiture'proce.»:dln%- provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

1 ar a surety borid ‘o the claim satisfactory tg Lender.

tivenls Affecling taaanlor. Any of the preceding events occurs with respect to any Guarantor of anj,r of the
Indebtedness or any-iugrantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty ¢f 1z Indebtedness, :

‘ Adverse Change. A maturird adverse chaﬁge occurs in Grantor's financial condition, or Lender believes the
1 prospect of payment or perfirinance of the Indebtedness Is impaired.

) :
«¥* Insecurily. Lender reasonably Jeums itself insectre.

~ . RIGHTS AND REMEDIES ON DEFAULT. Linonithe occurrence of any Event of Default and at any time thereafter,
~ Lender -may exercise any one or more of the following rights and remedies, in addition to any cther rights or
remedies provided by law: :

Accelerale. Indebtedness, Lender shali-pavn the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payzole, including any prepavment penalty which Grantor would be
required to pay. 1

Collect Rents. Lender shall have the right, withcut rotice to Grantor, ) take possession of the Property and
collectthe Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness. In turtheranse of this right, Lénder shall have all the rights provided

for .in: the Lender's Right to Collect Section, above. * ¥ the Rents are collected by Lender, then Grantor -
lrrevocably designates Lender as Grantor’s attorney-in-aut to endorse instruments received in payment .-
thereof in the name of Grantor and to negotiate the dame ard coliect the Pfoceeds; _Payments by tenants or
other.users to Lender in response to Lender's demand shall s7tisiy-the obligations for which the payments are
‘made, whether or not any proper grounds fér the demand existed  v2nder may exercise its rights’ under this
subparagraph either in pérson, by agent, or through a receiver.

Mortgagee in Fossession. Lender shall have the right to be placed 2s nprtgagee in possession or to have a
recelver appointed to take possession of all ¢r any part of the Property, witis 118 power to piotect and preserve
the Property, to operate the Properr% preceding foreclosure or sale, and 0 ollect the Rents from ithe Property
and. apply the proceeds, over and above:the cost of the receivershgﬁ, apainst the indebtecness,  The
mortgagee In possession or receiver may serve without bond if permi y iaw. btender's right to the
ame ntment of a receiver shall exist whether or not the apparent value of > Property exceeds the
{_l;c :th;gness by a substantial amount, Empioyment by Lender shall not disqualify a rerson from serving as a
l?“}g'v Aemedies. Lender shall have all otheér rights and remedies provided In this Assigoment or the Note or
Y 18w, :

Waiver; Election of Remedies. A waiver by any ?agr of a breach of a provision of this Asclynment shall not
constitute a waiver of or prejudice the Earg s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

- Assignment. after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
it remedies under this Assignment. !

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Assipnment, Lender shall be entitled to recover such sum &s the court may adjudge reasonable as attorneys'
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incuired
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a é)art of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Ex[Jenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, {.ender's attoineys’
ees and Lender's legal expenses whether or not there is a lawsult, including aftorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of injunctmn{ appeals and any
anticipated post-judgment collection services, the cost of searching. records; obtaining fitle reports (including
forectosure. reports), surveyors' reports, and! appraisal fees, and title insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The foltowing miscellaneous previsions are & part of this Assignment:
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Amendments. This Asslrgnment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as 10 the matters set Torth in this Assignment, No alteration of or amendment to
this Assignment shafi be elfeclive unless 8iven in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment hes been deilvered to Lender and accepted by Lender in the State of
lllinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
linois,

Muitiple Parties. All obligations of Grantor under this _Assignment shall be folnt and several, and all
references to Grantor shalt mean each and every Grantor, This means that 2ach of the persons signfng below
is responsible for all obligations in this Assignment.

No Madiflcation. Grantor shall not enter into any agreement with the holder of a.nr1 mortgage, deed of trust, or
other saecurily agreement which has prlority over this Assignment by which that agreement is modified,
amended, exisaded, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any tawrs advances under any such security agreement without the prior written consent of Lender,

Severability. ! z-court of competent jurisdiction finds apy provision of this Assignment to be Invalld or
un2nforceable aL tu-any person or circumstance, such finding shalt not render that provision invalid or
unenforceable as tu arv other persons or clrcumstances. If feasible, any such offending provision shall be
deemed to be medifies t be within the lirmits of enforceabllity or valicity; however, if the offending provision
cannot be so modified, it si2!! be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enfcrceabie.

Successors and Assigns. Subfect to the (imitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall he binding upon and inure to the henefit of the parties, their successors and
assigns. |t ownership of the Propeity becomes vested in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's suvcessors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obiigations of this Assignment or liability
under the Indebtedness.

Time Is of the Egsence. Time Is of the essen.e in the performance of this Assignment.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of {he State of lllinois 25 tG all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) uniess such walver is. i, writing and signed by Lender, No dela}lho; o[m}gstsiox
, ] ower rignt,

waiver Dy any party of a provision 0 ssignment she!i pot constitute a walver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision,  No prior waiver-by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions - vhenever consent by Lender is reguired
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such congent is required. '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

022CsL6

on the pan of Lender in exercising fairp‘)r r{ght shall operaie as a walver of such right or any
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INDIVIDUAL ACKNOWLEDGMENT

smor_ N Anay \
, s

COUNTY OF @G—&/ﬁ?— : | )

On this day before me, the undersigned Notary Public, personally appeared CARLOS J. ALBERTTIS, D.D.S,; and
ROSIO M. ALBERTTIS, to me known to be the Individuals described in and who executed the Asslgnment of
Hents, and acknowfedged that they S\gned the Assignment as their free and voluntary act and deed, for the uses
and purposes therain mentioned, D

Given under my he::d and official seal this 6\69-#& o day of it 99 _

B!V___@:(-Q_J__- Phorto - Residing at / 3{70 9-/%35/0«. Willg Co-,

‘ < ‘ OrTard FarE . ZL Cores
Notary Public in and for the State of \QL@M«V

| OFFICIAL SEAL

] —
Wy commlssion expires -0 X 50,7999 CAROLE F MONDO
’ NOTARY PUBLIC, STATE OF “.U?nm
MY COMMISSION EXPAES: 04/3088

LASER PRO, Reg. U.S. Pat, & TM. Off,, Ver. 3. 2"0 ‘c). 1987 CFI ProServices, Inc. All rights reserved,
BL-GM ALBERTT.LN C18,0VL]
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