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MORTGAGE &

THIS MORTGAGE ("Security instromenm") is given on June 23, 1597 . The marigagor is
BRUCE E POPELKA AN UGHARRIED MAN

{"Borrower".
This Security Instrument is given to OPTION ONE-MORTGAGE CORPORATION, A CALIFORNIA CORPORATION |
which is organized and existing under the laws of  ~CALIFORNIA , ind whose
adaress is 2020 B. FIRST STREET, SUITE 109 /SANTA ANA, CA 52705 ("Lender”).
Borrower owes Lender the principat sum of
SIXTY SIX THOUSAND NINE HUNDRED FIFTY

LAND (NC/100THS Dollars {1J.5, $66, 950,00 3.
This debt is evidenced by Borrower's note dated the same date as this Security tnstrument ("Note”), which provides lor monthiy
payments, wilh the fult debt, if not paid earlier, due and payable on Jaly 01, 2027 . This

Security Instrument secures o Lender: (@) the sepavment of the debt evidenzed by the Note, with interest, and 2l renewals,
extensions wnd modifications of the Note; (b) the payment of alt other sumg, with imerest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Borrower's coverdnts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgage, gram and Covvey to Lender the following deseribed
propesty lacated in Cook County, inais:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREOF,
Lt r
! 1
914G9202

Pevinanent Read Estate Index Number 24-16-206-001-0000

which has the address of 3257 W WEST 103RD STREET, CHICAGO [Street, City)
Nlinais 60655 ("Propersy Address”):;
1Zip Codel

ILLINOIS. Single Family
Fage ¥ of ILI00Y L (05-16496)
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K TOGETHER WITH alt the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
# fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
4 Al ol the foregoing is referred to in this Security Instrament as the "Property.”

f-'j"f BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,

+ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
<+ will defend generalty the title to the Property against all claims and demands, subject to any encumbrances of record,
COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
" of and intevest on the debt evidenced by the Note and any prepayment amd late charges due wnder the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds™) for: (a) yearly taxes
and assessments which may awain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or grouncl rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
i any; (¢} yearly medigage insurance premivms, iTany; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapnh £ in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.” Lender
may, atany time, collectand hokd Funds in an amount not to exceed the maximum amount a fender for a federally related morigage
loan mity require for Borrower’s eserow account under the federal Real Estae Seutlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Seclion 2301 ¢r seq. ("RESPA”), unless another law that applics to the Funds sets @ lesser amount. 1 so,
Lender may, a1 any time, collectand hold Funds in an amount net to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of curieri2ata and reasonable estimates ol expenditures of future Escrow hems or otherwise in
accordunce with applicable law,

The Funds shall be held in an wshiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institution) ¢r in any Federal Home Loan Baok. Lender shall apply the Funds to pav the
Eserow ltems. Lender may not charge Borrower-for-tolding and applying the Funds, annually analyzing the cserow account, or
verifying the Escrow lems, unless Lender pays Borroyier interest on the Funds and applicable law permits Lender to make such
it charge. However, Lender may require Borrower ta pay-acne-time charge for an independent real estale tax reporting service used
by Lender in connection with this loan, unless applicable L provides otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender stadl not be required 1o pay Borrower any inferest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or the Funds. Lender shall give to Borrower, withowt charge,
an anmual accounting of the Funds, showing credits and debits (o the Furds and the purpose for which each debi 1o the Funds was
made. The Funds are pledged as additional security for all swins secured by this Securily Instrument.

il the Funds hetd by Lender exceed the amounts permitted (o be hetd Hv.applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ol applicable law . 11 the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrovser i'writing, and, in such case Borrower shall
pay to Lender the amount necessary o make up the deficiency. Borrower shall magz“up the deficiency in no more than iwelve
monthly payments, @t Lender's sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior to the acquisition or sale of the
Property, shall apply any Fuads held by Lender at the time of acquisttion or sale as a eredit agiinst the sums secured by 1his
Seeurity [nsteament,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
| and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounis payalle wider raragraph 2; third,
to interest due; fourth, 1o principal due; and last, to any Inte charges due under the Note,

4. Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and impositions aftributable to the Property
which may attain priority over this Security Instrument, and leaschold puyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily 1o the
person awed paymeni, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien inm, legal procredings which in the Lender's opinion operiate to prevent the
enforcement ol the lien; or {e) sceures from 1he holder of the lien an agreement satisfactory to Lender subordinating the Hen to this
Sceurily Instrument. If Lender determines that any part of the Property is subject ta a lien which may altain priority over this
Security Instrument, Lemler may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake ore or more
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i of the actions set forth above within 10 days of the giving of notice.

0 3. Hazard or Property Insurance. Borrower shall keep the impravements now exisling or hereafier erceled on the Property
- insured against loss by fire, hazards included within the wrm "extended coverage” and any other hazards, including floods or
- looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
! requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. be unreasonably withheld. 1Y Borrower fails to maintain coverage described above, Lender may, i Lender's option, obtain coverage

"o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lendder and shalt inciude a standard marigage clavse. Lender shall
have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall premptly give 1o Lender all receipts of paid
premiums and rencwal notices, [n the event of loss, Borrower shall give prompt aoice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Boreower.

Unless Lender and Borrower atherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be appliccl first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, @ Lender's epticn, in such order and proportion as Lender may determine in its sole and absotute discretion, and regardiess
of any impairment of seckzity or lack thereoft (i) o the sums secured by this Security Instrument, whether or not then due, and
1o such components thereo? ag Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower 10 pay the cosls
and expenses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. 1f Borrower abandens the
Property, or does not answer wirniv 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, Lender
may collect the insurance proceeds: Leader may, in its sole and abselute discreion, and regardless of any impairment of security
or lack thereof, use the proceeds to repiiz-or restore the Propeny or (o pay the sums secured by this Sceurity Instrument, whether
or nol then due. The 30-day period will beginywhen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpene the due date ol the monthly payments reierred (o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, 2orrawer's right 1o any insurance policies and proceeds resulting from damage
1o the Property prior to the scquisition shall pass to Lendérin the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

[l Borrower oblains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specilicaily required by Lender, then such insutance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the pravisions of this paragraph 3.

6. Occupancy, Preservation, Maintenance and Protection of tbe Property; Borrower’s Loan Application; Leascholds,
Borrower acknowledges that the Lender does net desire 1o make a loan 10 Zorzower secured by this proper(y on the terms comained
in the Note unless the property is to be occupied by Borrower as Bortowei's primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower premises and assures Lefnider thai Dorrower intends 1o occupy this property as
Borrower’s primary/secondary residence amd that Borrower will so accupy this property”as ils sole primary/secondary residence
within sixty (60 days after the date of the Security Instrument, If Borrower breackes (s promise o occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any ol the following<ermedies, in addition to the remedies
provided in the Scctitity Instrument; (1) Declare all sums secured by the Sccurity Instrument due_sand payable and foreclose the
Sccurity Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note aceordingly, incrense (he
interest raic and adjust the montkly payments under the Note accordingly, or (3) require thal the priacipil balance be reduced to
a pereentage of cither the original purchase price or the appraised value then being offered on non-owncr cenupied foans.

Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, ¢f sommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the len createq by this Security
Instrument or Lender's security interest. Borrower nxry cure such a defauh and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a rling that, in Lender's good faith determination, precludes lorieilure of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or insecurate
information or statements 10 Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occuparicy of the Property as a principal
residence, [T this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the Jease. if Borrower
acquises fee tite to the Property, the feasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

Borrower shail, at Borrower's own expense, appear in and defend any action or proceeding purporting to atfect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrament, or the rights
or powers of Leader with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

SCCCRPLE
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% before or after the date of this Security Instrument, for damage or ijury 1o the Property or any part thereof, or in connection with
.~ any tramsaction financed in whole or in part by the proceeds of the Note or any other note securcd by this Security Instrumen, by
1 Lender, or in connection with ar affecting the Praperty or any parl thereof, including causes of action arising in tort or contract
;2 and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned 1o Lender, and (he proceeds

© thereof shafl be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonable avorneys’ fecs, may
~apply such proceeds (o the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
¢ release any monies so received by it ar any part thereof, sis Lender may clect. Lender may, at its option, appear in and prosecue
i, inits own name any action or proceeding to enforce any such cause of action and may make any compremise of settfement thereof.

Borrower agrees 1o exceute such further assignments and any other instruments as from time to time may be necessary (o effectuate
the foregaing provisions and as Lender shall request,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly alfect Lender's rights in the Property (such as a
proceediag in bankruptcy, probaie, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whinever is neceseary, to praiect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Proporly to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have
to do so.

Any amounts disbursed 'y Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Zevder agree 1o other terms of payment, these amounts shall bear interest from tic date of
disbursement at the Note rate in effeci form time 1o time and shall be payable, with interest, upon nolice from Lender w Borrower
requesting paynient,

8. Mortgage Insurance. If Lender regrited morigage insurance as a condition of making the loan secured by this Security
[nstrumert, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the mortpage
insurance coverage required iy Lender lapses or ceazes-ia be ineffect, Borrower shall pay the premiums required to abtain coverage
substantiatly cquivalent to the mortgage insurance previonusiv in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alicipate morigage insurer approved by Lender, It substantially equivalent
morigage insurance coverage is not available, Borrower shall pav-ia Lender each month a sum equal (o onc-twelith of (he yearly
mortgage insurance premitm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accepl, use and retain these payments as a loss reserve in liew of forgage insurance. Loss reserve payments may ne Jonger be
requires], ot the option of Lender, i mortgage insurance coverage (in thie sipount and for the period that Letder requires) provided
by an insurer appeoved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requireraest for morigage insurance ends in accordance with
any written agreement between Borrower and Lender or applicabie law,

Y. Inspection. Lender or its apemt may make reasonable eniries upon and inspedtions of (he Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifyving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim Tor damages, dircel or<ansequential, in connection with any
condemnation or ether taking of any part of the Property, or for conveyance in lieu of condeme.ation, are hereby assigned and shadl
be paid to Lender, Leader may apply, use or release the condemnation proceeds in the same naanner as provided in paragraph 5
hereof with respect to iusurance proceeds,

{f the Property is abandoned by Borrower, or if, afler notice by Leader 1o Borrower that the-covdemnor offers (o make
an award or setile 2 claim for damages, Borrower fails to respond to Lender within 30 days alter the date thenedice is given, Lender
is authorized to colleet and apply the proceeds, at its oplion, cither to restoration or repair of the Property o1 to the sums secured
hy this Security Instrumen, whether or not then due.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

t}. Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization o the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of 1he original Borrower or Borrower's successors in interesl. Lender shall not be required to
commedice proceedings against any swecessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason ol any demand made by the original Borrower or Borrower's stceessors
in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security
Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

b
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does

7 ot execute the Nole: (a} is co-signing this Security Instrument only (o mortgage, grant and convey (hat Borrower's inlerest in she
“{ Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
4 Instrument; and (¢) agrees thae Lender and any other Borrower may agree 1o extend, medify, forbear or make any accommodations
¢, With regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

T

13, Loan Charges, If the loan secured by this Security fnstrument is subject to a law which scts maximum loan charges,

coand that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the loan
% exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amuumt necessary to reduce the charge o the

© permitied limit; and (b) any swms already collected from Borrower which exceeded permitted fimits will be refunded 10 Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment to Borrower.
i refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shail be directed to the Property Address or
any ather address Bocrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein orany other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemcd 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Soverability. This Security [nstrument shall be governed by lederal law and the law of the jurisdiction
i which the Property is localed In the event that any provision or clause of this Security Instrument or the Nate conflicts with
applicable law, such conflict shall’nec affect otier provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To (iiz-end the provisions of this Security Instrument and the Nole are declared to be severable,

(6. Bormwer's Copy. Borrower zia!l be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Propenty or a Berericial Interest in Borrower. If all or any part of the Property or any interest in ii is
sold or transferred €or if a beneficial interest in Boirower is sold or transferred and Borrower is not 4 natura) person) without
Lender's prior written consent, Lender may, at ws-oniion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal) not be exercisce by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

1T Lender exercises this option, Lender shall give Borrorver notice of aceeleration. The notice shall provide a period of not
fess then 30 days from the daie the notice is delivered or mailea within whick Borrower must pay al} sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior (o the expirdtion of this peried, Lender may invoke any remedies permitted
by this Secunity Instrument withowt further notice or demand on Boriowern

18. Borrower's Right to Reinstate, [T Borrower meets certain conditioss, Borrower shall have the right 10 have enforcement
of this Sccurity Insirument discontinued at any time prior to the earlicr of: (a) S<lays (or such other period as applicable Taw may
specify for reinstatement) before sale of the Property pursuant to any power of szie contained in 1his Security Enstrament; or (b)
eniry ol a judgment enforcing this Seeurity instrument. Those conditions are thar Rorrswer: (a) pays Lender all sums which then
would be tue under this Security Instrument and the Note as if no acceleration had otcuseed; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrvznent, including, but not limiled to,
reasonable attorneys’ fees: and (d) 1akes such action as Lender may reasonably require to assuze that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation 1o pay the sums secured-Dy (his Security Instrument shall
conlinue unchanged, Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shiall remain lully
effective as i no acceleration had accurred. However, this right 1o retnstate shall not apply in the czseoof acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more limes without prior natice to Borrower. A sale may resull in a change inhe catity (known :

as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity strument. There also may be one

or mor¢ changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will b

}

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name ang Ty
address of the new Loan Servicer and the address to which payments should be made. The natice will also contain any othef\ 5
information required by applicable law. The holder of the Nole and this Security Instrument shatl be deemed 10 be the Lendef, )
hereunder. OO

2. Harardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else 10 do, anyihing affecting the Property
that is in vielation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 normal residential uses and
to mainteance of the Property. ‘

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
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’ poverpmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law

1 of which Borrower has actual knowledge, If Borrower learns, or is notified by any govermmental or regulatory authorily, that any

T removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
. necessary remedial actions in accordance with Envirommental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,

. employees, altorneys, apents. and their respective successors and assigns, from and agaiast any and all claims, demands, causes

of action, [oss, damage, cost (including aciual attorneys' fees and court costs and cosis of any reguired or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation ol any closure, abatement, containment, remedial or other
required ptan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened refease, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport 1o ar rom the Property of any Hazardous Substances, (¢} the violation of any Hazardous Substnces law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substasces” are those substances defined as oxic or hazardous substances by
Environmental Law anz the following substances: gasoline, kerosene, other flammable or toxic petroleum prodducts, toxic pesticides
and herbicides, volatile suients, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, "Environmental Law " xacens federa! laws and Jaws of the jurisdiction where the Property is located that relaie to health, safety
or enviropmental protection.

ADDITIONAL COVENAMTS, Berrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. IFany instaiiment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage os other
instrument secured by the Property, all sums-secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender withizut prior notice, except as otherwise required by applicable {aw, and regardless of any
prior forhearance. In such cveni, Lender, at its opaou, and subject to applicable law, may then or thercafter invoke the power of
sale and/or any other remedics or take any other actions permilied by applicablc law, Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 21, leziuding, but not limited to, reasonable attorneys' fees and costs of title
evidence,

22. Release, Upon payment of all suins secured by tais Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cos:s.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Misrcpresentation and Nondisclosure. Borrower has made ceriain written representations and disclosures in order (o
induee Lender o mike file loan evidenced by the Note or notes which<ihin Sccurity Insirument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any maverinl fact, Lender, at its option and without prier
notice or demand, shall have the right 1o declare the indebiedness secured by s Seourity Instrument, irrespective of the maturity
date specificd in the Note or notes sccured by this Security Instrument. immediately dueand payable.

25. Time is of the Essence. Time is of the essence in the perfermance of eacli gsrovision of this Security Instrument.

26, Waiver of Statute of Limitations. The pleading of the statute of limitaions as-a sefense to enforcement of this Security
Instrument, or any and all obligations referred 1o herein or sccured hereby, is hereby waived 1o the fullest extent permitted by
applicable Jaw.

27, Madification. This Security Instrument may be modified or amended only by an agresment in writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitied by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required ot permilted hercunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrument, the Note, any other nate zecured by this
Security Instrument or any other instrument executed by Borrower in consection with the Note or Sceurity Instrument, To the exient
permitied by applicable law, Borrower shall pay 1o Lender their fees in connection with Lender providing documents or services
arising out of or in connection with this Security Instrument, the Nole, any other note secured by this Security Instrument or any
other instrument executed by Botrower in connection with the Note or Security Instrument,

29. Clerical Error, In the event Lender at any time discovers that the Note, atty other note secured by this Security
Instrument, the Security Instrunent, or any other document or instrument executed in connection with the Security Instrument, Noie
ar notes contains an error that was caused by a clerical misiake, caleulation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexceute any documents that are necessary 10 correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Securily Instrument and Other Documents. In the event of the Joss, theft or
desiruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
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instruments exeeuted in connection with the SLcurlly Insteument, Note or netes (collectively, the "Loan Documents™}, upon
~“Borrower's receipt of an indemnification exccuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the

..‘l.u.m Dacuments, wpen Lender's surrender (o Borrower of the mutilated Loan Document, Borrower shall execute and deliver (o
. Lender a Loan Document in form and content identical 10, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
1 can Decuments, and may be treated for alk purposes as the original copy of such Loan Docwment.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
“~Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
"ot exercised its rights to require immediate payment in full of the sums seeured by this Security Instrument and Borrower has not

“abandoned the Property.

32, Riders to this Security Instrument, Il one or more riders are execuled by Borrower and recorded tagether with this
Security Instrument, the covenants and agreements of cach such rider shaki be incorperated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sccurily Insirument.
|Cheek applicable hox(es))

A Adjustable Rate Rides 0 condominium Rider e Family Ricder
O no Prepayment Penalty-Option Rider (3 planned Unit Developmest Rider L] Occupancy Rider
d Outser(s) (specify)

BY SIGNING BELOW, Bortrwsr accepts and agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(sy executed by Borrower and recorded with it
Witnesses:

lju‘-(i CLPG(]Q’(‘JL—’ (Seal} (Seal)

BRUCE F POPELRA Borrower Botrawer

(Seah) (Sead)
Bormwer -Horrower

(Seal) (Seal)
-Burrower Horrower

STATE OF ILLINOIS, COOK County ss:

l L. JANET HUFF , 2 Notary Public in and for said county and dtatedo hereby certify
that

BRUCE E. POPELKA, AN UNMARRIED MAN
, personally known to me to be the same person(s) whose name(s)

subseribed to the foregoing instrument, appeared before me lhlS day in person, and acknowledged tha
signed and detivered the said instrument a8 p1g free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officiai seal, this 53,9 day of  yyNE 1997 , .

My Commission Expires: PSS SEAL Ia /é(
JANET HUFF \@/m/u s ~
HOTARY FLBLIC, STATE OF ILLINOIS Me ("‘” ,-uh,j

!' f CO‘AMhS!ON EXPlRES 192001 9
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iy made June 23, 1997
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to
secure Borrower's Adjusiable Rate Note (the "Note") 1o

OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPOQRATION
(the "Lendac") of the same date and covering the property described in the Security Instrument and located

at:
3257 W WEST 103RD 5TREET, CHICAGG, [L 60655

[Property Addsess]

THE NOTE CONTAENS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMNTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BOFLRO ¥ER MUST PAY.

ADDITIONAL COQVENANTS. In adarizn-to ihe covenants and agreements made in the Security
Instrumcnt, Borrower and Lender further covenane and“igree as follows:

The Note provides for an initial inerest rate of 11.100% . The

Note provides for changes in the interest rate and the monthly payients, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate will pay may change on the first day of  July 1998
and on that day cvery sixit mondh thereafter. Each daie on which my interest sate could change is wllcd a

"Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. “he UIndex” is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londan markel
("LIBOR"), as published in The Wall Streer Jowrnal. The most tecent Index figure available as ofbe first
business day of the month immediately preceding the month in which the Change Date occurs is catled)the
“Current index.”

(I the Index is no longer available, the Note Holder will choose @ new index that is based upon
compirable information. The Note Helder will give me notice of this choice.

(C) Calculation of Changes

Belore cach Change Daic, the Note Holder will calcubate my new interest rale by adding

FIVE and 55/100 percentage poin(s) { 5., 550% )
to the Current Index. The Note Holder will ther round the result of this addition to the next Inghu one-eightls
of one percentage point (0.125%). Subjeet 1o the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIRBOR INDEX - Single Pamily
Fage ) of 3
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be my new interest rate untid the next Change Date,

The Note Holder will thes determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [am expected o owe at the Change Date in full on the Mawrity Date at my
new interest rate in substantially equal paymems. The result of this caleulation will be the new amount of my
monthly payment,

(D) Limits on Intcrest Rate Changes

The interest rae T am required to pay at the first Change Date will not be greater than

14.100% orlessthan  11.100% . Thereafter, my inlerest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rae

of interest [ hove been paying [or the preceding six months, In no cvent will my interest rate be greater

than 17,100% or less than 11.100%

(E) Elrective Date of Changes

My neveinterest rate wilt become effective on each Change Date. | will pay the amount of my new
tmonthly payment-nteinaing on the first monthly payment date afier the Change Date until the amount of my
monthly payment chanpes aaain.

{F) Notice of Changrs

The Note Holder vilideliver or mail to me a rotice of any changes in my interest rate and the amount
of my monthly payment before the eifective date of any change. The notice will include information required
by law to be given me and also the tile and telephone number of a person who will answer any question 1 may
have regarding the notice,

TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amendicd o read as loflows:

Transfer of the Property or a Beneficial Interestin-Dorrower. 11 al) or any part of the Propeny or any
imerest in 1 is sold or transfersed {or if a beneficial intercsi i Borrower is sold or transferred and Borrower
is not a natural person) withowt Lender's prior written conseny, A-ender may, at its option, require immediate
payment in full of all sums sccured by this Security Instrument. riowever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date ofthis Security Insirument. Lender alse shall
not exercise this option if: (a) Borrower causes to be submitied to Lender information required by Lender 1o
evaluate the intended transferee as if a new loan were being made to the transferss; and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the [oan assumption and4hzt the risk of a breach of
any covenant or agreement ir this Security Instrumen is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee s a condilion to
Lender's consent to the loan assumption. Lender may also require the transferee 1o sign_sn-assumption
agreement that is aceeptable to Lender and that obligates the transferee 10 keep all the promises sadaprcements
made in the Note and in this Security Instrument. Borrower will contitme to be obligated under thie Nete and
this Security Insttument unless Lender relcases Borrower in writing.,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
ol seceleration. The natice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withowt lurther notice or demand on Barrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIDOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

Bu. optle

BRUCE E POPELKA

{Seal)

{Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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LEGAL DESCRIPTION

Lot 10 (except the East 76 feet theteof) in Block 2 in Gunn's Subdivision of the East 70 acres of the North 100
acres of the North East | /4 of Section 14, Townshlp 37 North, Range 13, East of the Third Principal Meridian, in
Cook County, Illinois.
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