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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1997, between MARGARET L. KINSMAN, MARRIED TO MICHAEL
KINSMAN, whose address I8 17348 S, 67TH AVE., TINLEY PARK L 60477 {referred to below as "Grantor"),
and Heritage Bank, whose address is 11900 South Pulaski Read  Altip, IL 60658 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grentlor mortgages, warrants, and conveys to Lender ali
of Grantor's right, titie, and Interest in and to the following described real progerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easoments, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights {including stock ir utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real propery, Inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, Slate ¢* Winois (the “Real
Property"): QQ"L fo] :b{- QQ[{ 9.;‘;9@

LOT 1 IN STEEVE'S SUBDIVISION OF A PART OF THE SE 1/4 OF SECTION 30, TOWNSHIP 36 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERENF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
OCTOBER 24, 1957 AS DOCUMENT NUMBER 1765405.

The Real Property or it address is commonly known as 17348 S, 67TH AVE,, TINLEY PARK, IL. 60477. The
Real Property tax identification number Is 28-30-411-019.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Unitorm Commarcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referencas to dallar amounts shall mean amounts in lawful money of the United States of America.
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. 06-26-1987 MORTGAGE
{Continued)

Properly. The word "Property" means collectively the Real Property and the Personal Property.

Real Properly. The words "Rea! Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents, The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreememis, loan agreements, environmental agreemenss, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and cdocuments, whether now or hereafter
exlsting, executed in connection with the Indebtedness,

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAZE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL TROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AlD FNCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVicP ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT -
SECURED HEREBY. THIS MO?TGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: (Jow)
GRANTOR'S WAIVERS. Grantor waives all rights or detenses arising by reason of any "one action” or -~
*anti-deficiency” law, or any other taw which may prevent Lender from bringlng any action against Grantor,

Including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or after .(Jr
Lender's commencement or completion of any foreclosure aclion, either judiciaily or by exercise ot a power of .21y .

sale. s
GRANTOR'S REPRESENTATIONS AND WAHANTIES, Grantor warrants that: {a) this Mortpage is executed at W

Borrower's request and not at the request of Leacen ;b) Grantor has the full power, right, and authoyity to enter ">y
into this Mortgage and to hypothecate the Properly, fr) the provisions of this Mortgage do not conflict with, or'".

LR

result in a default under any agreement or cther ins¥r’1 mert binding upon Grantar and do not result in a violation of-
any law, regulation, court decree or order applicable 12 Grantor; (d) Grantor has established adequate means of”

ob ainin% from Borrower on a continuing basis information 2bout Borrower's financial condition; and (e} Lender -
gas ma )e no representation to Grantor aboul Borrower  (including without limitation the creditworthiness of
arrower),

PAYMENT AND PERFORMANCE. Except as otherwise provides i1 this Mortgage, Borrower shall pay to Lender
ali Indebtedness secured by this Mqrtﬂdage as it becomes due, anr-Sorrower and Grantor shall strictly perform all
their respective obligations under this Mortgape.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and-S«irower agree that Grantor’'s possessian
and use of the Property shali be governed by the following provisions:

Passession and Use. Unti} In defauit, Grantor may remain in possessior. and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition cng promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasie," "hazardous substance,” "uispesal” "release,” and
"threatened release," as used In this Montgage, shall have the same meanings #s set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as #iriended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Fleauthorization Act of 1386, Pub, L. No.
89-499 ("SAHA"), the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et set;., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal Jaws,
rutes, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction theraof
and asbestos. Grantor represents and warrants 1o Lender that:* (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b( any person on, under, about or from thg PrOpert?r;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
and ackncwledged gg Lender in writing, () any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenﬁ_by
any prior owners or occupants of the Propencr or (Ig any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledged b

Lender In writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and Iocal laws, regulations and ordinances, inciudmg without limitatlon those laws,
regulations, and ordinances dascribed above. Grantor authorizes L.ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to ¢reate any responsibility or liability
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. 06-26-1087 MORTGAGE Page 5
g (Continued)

Nolice of Construction, Grantor shall notify Lender at least fifteen (15) days before anly wOrk is commenced,

. any services are furnished, or any materials are supplied to the Property, it any mechanic's lien, materialmen’s

y lien, or other iien could be asserted on account of the work, servicés, or materials and the cost exceeds
$2,500.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory lo Lender
that Grantor can and will pay the cost of such improvements,

ﬁHEPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this
origage.

' Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

' extended coverage endorsements on a replacement basis for the full Insurable value covering all
improvernents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shalfi defiver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minlmum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liabttity for failure to glve such notice. Each insurance policy also shall include an endorsement providing that
coverage in'tavor of Lender will not be lm?aired in any way by any acl, omission or default of Grantor or any
other person. Snould the Real Property at any lime become located In an area designated by the Director of
the Federal Emerguncy Management Agency ‘as a special flood hazard area, Grantor agrees to obtaln and
maintain Federal oo Insurance for the full unpaid princlpal balance of the loan, up to the maximum policy
limits set under the Nriional Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance lor the terrr of the loan.

Ap?llcatlon of Proceeds.  Crantor shall promptl nollaf Lender of any loss or damage to the Property If thekQ)
estimated cost of repalr or r>pacement exceeds $1,000,00. Lender may make proof of foss If Grantor fails to=}

do so within fifteen (15) days of \ia casualty. Whether or not Lender’s security is impaired, Lender may, at itsufm . §
slection, appl¥ the proceeds 1o tha  sduction of the Indebledness, payment of any lien affecting the Property.cci'; !
or the restoration and repair of the Pregerty. I Lender elects to apply the proceeds to restoration and repaur.w;v-‘fr’
Grantor shall repair or replace the diamaged or destroyed Improvements in a manner satisfactory to Lender.\w! .-
Lender shall, upon salisfactory prool oi-such expenditure, pay or reimburse Grantar from the proceeds for theCQj;_- 3
reasonable cost of repair or restoration \f %rantor i8 not In default hersunder. Any proceeds which have notp=a™
been disbursad within 180 da?;s after ther ;eceipt and which Lender has not committed to the repair Orm ¥
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, thento "
Prepar accrued interest, and the remainder, if"any, shall be applied to the principal balance of the '
n?gti ecénes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be -

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insuréncz shall inure to the beneflt of, and pass lo, the !
purchaser of the Froperly covered by this Mortgage at any lrustee's sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Froperty.

Compliance with ExlstlnF Indebledness. During the period i which any Existing Indebtedness described
below Is in effect, comﬁlance with the Insurance provisions coriairied in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insuraice riovisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a-avulication of insurance requirement. If
any proceeds from the insurance become pavable on loss, the provisiurnz In this Mortgage for division of
Frgcgted(f shall apply only to thal portion of the proceeds not payapl= to the holder of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of.ihis Morigage, includgzjg any
gbligation 1o maintain Existing Indebtedness In good standing as required below, or if urrx_y action ar proceeding Is
commenced that wouid materialiy alfect Lender's interests in the Property, Lender on Grarior's behali may, but
shall not be required to, take any actign that Lender deems appropriale. Any amount thei Lender expends in so
doing wH bear interest ai the rate provided for in the Credit Agreement from the date incurred- or-naid by Lender to
the date of re arment by Grantor. All such expenses, at Lender's option, will a? be %ayable on demand, {b}be
added to the balance of the credit line and be apportioned among and be payable wit anr instaiiraent payments
to become due during either (i) the term of any applicable insurance policy or” {ii) the remalning term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity, Thls‘ ortgage also will secure payment of these amounts. The rights Provided for in this paragraph
shall ba In addition to any other rights or any remedies to which Lender may be eniitied on account of the default,
Any such action by Lender shall not be construed as curing the default so as o bar Lender from any remedy that
it otherwise would have had.

ﬁAr!;lRAI;JTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
origage.

Tille, Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set farth in the Real ProFerty description
or in the Existing Indebtedness section below or in any title insurance policy, tille report, or final title opinion
Issued In favor of, and accepted by, Lender In connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject {0 the exception in the paraﬂraph above, Grantor warrants and will forever defend
the tllle to the Property against the lawful claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented In the proceeding by counsel of Lender's own

choice, and fGrantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and (b} the liens and security
Interests created by this Mortgage on the F‘roperty. whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed 1o the contrary by Lender in writing. Grantor shall reimburse Lender for alt
costs and expenses incurred in connection with the matters referred to in this paragraph.

Atlornay=-in~Fact, it Grantor fails to do any of the lhin;%s referred to in the preceding paragraph, Lender may
do so for anr.in the name ot Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably zppeints Lender ds Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording.-and doing alt other things as may be necessary or deslrable, in Lender's scle opinion, 10
accomplish the mantars referred to in the preceding paragraph.

FULL PERFORMANCE . Il'Barrower pays all the Indebtedness when due, terminates the credit line account, and
otherwisa gerforms all_the abligations :mPoaed upon Grantor under this Morigage, Lender shail execute and
deliver to Grantor a suitabic =aiicfaction of this Mortgage and suitable statements of termination of any financin

stalement on file evidencing Lenoar's security interest In the Rents and the Personal Property. Grantor will pay.ll -

Rermmed by applicable Jaw, an’-easonable termination fee as determired by Lender from time to time. " If,
owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereahter Ler.dsr /s forced to remit the amount of that payment (a) to Borrower's trustee in

bankruptcy or to any similar person urder any federal or state batkruptcy law or law for the relief of debtors, (b) -
by reason of any judgment, decree or ordar 0° any court or administrative body having jurisdiction over Lender or -

any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any

)
claimant (including without IIrnnaﬁon Borrowcr) the Indebtedness shall be considered unpaid for the purpose of -

enforcement of this Mortgage and this Mortgage: sha!! continue to be effective or shall be reinstated, as the case
may be, nolwithstanding any canceliation of tris ~ortgage or ol any note or other instrument or agreement

evldencl'ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same -

extent as If that amount never had been originally rece'ved by Lender, and Grantor shall be bound by any
judgment, decree, order, seitiament or compromise relalinptn the tndebtedress or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender,-crall constitute an event of default ("Event of Default")
under this qu?age: (a) Grantor commits fraud or makes a matarial misrepresentation at any time in connection
with the credit Tine account. This can include, for example, 4 fdlse statement about Grantor's income, assets
liabllities, or any other aspects ol Grantor's financlal condition. (0} Grantor does not meet the rega‘(men: terms of
the credit line account. (c? Grantor’s action or inaction adversely aff2cis the collateral for the credit line ancount or
Lender's rights in the collateral. This can include, for example, fallure o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persor.s liakie on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's parrission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Tziault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remegies, in addition to any other
rignts or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without netice (o Barrower to deciare the
entir? lgd'ebtedness immediately due and payable, including any prepayment penalty .0 Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Propenty, Lender shall have ull the rights and
remedies of a secured party uncer the Unilorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appclf the net proceeds, over and
above Lender's costs, against the Indebtednass. In furtherance of this right, Lender may reguire any tenant or
cther user of tha Property to make paglments of rent or use fees directly to Lender, If the Rents aré collected
by Lender, then Grantor irravocably designaltes Lender as Grantor's altorney-in-fact to endorse Instruments
received in payment thereol in the name of Grantor and to negohate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
exercise 1ts rights under this subparagraph either in parson, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right 1o be placed as mon%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenty, to operate the Propeng precedlnfc_]; foreclosure or sale, and to collect the Rents from the Propenty
and apply the proceads, over and above the cost of the recelvershlp, against the Indebtedness.  The

mortgagese in possession or receiver may serve without bond it permitted by law. Lender's right to the
ap{yomtment of a racelver shali exist whether or not the apparent value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
recelver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

)

D TECSELE
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{Conlinued)

- 06-26.1997 Page 9

this Mortgage shall be binding upon and inure to the benelfit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, wilhout notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time I8 of the Essence, Time s of the essence in the performance of this Morigage.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of {flinois as to ail Indebtedness secured by this Mortgage.

Walvera and Consents, Lender shall not be deemed to have waived anY- rights under this Mortgage {(or under
the Related Documents} unless such waiver Is In writing and signed b% ender, No delay or omission on the
part of Lender in exercising any right shall olperate as a waiver of such right or any other right. A waiver by

any party of a pravision of this Mo gage shail not constitute a waiver of or prejudice the party’s right otherwise
to demand sirict compliance with that provision or any ather provision. No prior walvet by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of Lender's rights
or any of Grantdr or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required In this-Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing conger:to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: p , |
ey - ‘
X ﬂu;M //{f ‘i{g« ;;ML«)
MARGABET L. KINSMAN

(//

2IEC/PLE

"
-
:

-
-
,

WAIVER OF HOMES (-AD EXEMPTION
| am signing this Waiver of Homestead Exemption for the purrose of expressly releasing ana waiving all

rights and benefits of the homestead exemption laws of the Siate o!-lllinois &3 to all debis secured by this
Mortgage. | undersland that | have no liability for any of the affirmaiive rovenants In this Morlgage.

MICHAEL KINSMAN
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' 06-26-1597 MORTGAGE
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

" STATE OF )
; )88
“ COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL KINSMAN, to me known to
be the individual described in and who executed the Waiver of Homestead £:xemption, and acknowiedged that he
or she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposas thergin mentioned.

Given under my ha:id and official seal this day of , 19

By Residing at

Notary Public in and for the Ste'e of

My commission explres

LASER PRO, Reg. U.S. Pat, & T.M. Of., Ver. 3,25 (v) 1997 CF| ProServices, Irc. All rights reserved.
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