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REAL PROPERTY SUBORDINATION AGREEMENT

& .. . BCRRCWER ... GRANTOR

Joyce MolEftano
Heney Malfltano
2372 County Faem Lane
Schaumburg, T1L. 60194

Flestar Bank [1linols Successor Trustee
to Colonlal Bank and Trust Company, as
Trustee under Trust Agreement Dated

August 17, 1987 and known as lrust Number
1174

 ADDRESS . ADDRESS gﬂ
2372 County Farm Lane é;k, |
Schaumburg, Tl., 60194 '

TELEPHONE NO. IDENTIFICATION NO, | TELEPHONE NO. IDENTIFIGATION NO,”

h
CREDITOR: LENDER:
Flrator Hank, USALFNA Firstoar Bank LLlineds . Lesatle Howe.Moftgage Corpabatlon ...

3 For valuable considerallon the recelpt and sufflslency of which Is acknuwigdged. Creditor and Lender Indicated above
Srasolve the priotity of thair debls and securlly Inlerests and agree as lollows:

1. CREDITOR'S SECURITY INTEREST. Creditor owns and holds a Note and relatad Mortgage, which Morlgage was
recordedinBook __ atPage  FilingDate 5-p8.96 DocumentNe. gon98g12 In the
office of the Recordarof  Cook County, lllncly, encurmbering the following
described property, all prasent and future improvamants and fixtures locatad hereln (the "Propertr"):

Unlt 32«61«E«2l4 1n Towne Place Condominium ay delineated on o survey «f the
followlng degeribed Real Estate! Purt of Fractiosal Sevction 19, Townshin A1 North,
Range 10 East of the Third Princlpal Meridlan, which survey s attached e

Exhibit "A" to the deciatation of condominium recorded as Document number

882136044 together with Lty undlvided percentage Interest in the common elements,
In Cook, County, Illinols.

Sitvasvie

Addross of Real Property: 2372 County Farm Late, Schaumburg, Tl. 60194

Permansnt Index Number(s): 0719w218-0151468
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2. LENDER'S SECURITY INTERE DY) BorrgfTer fTan: as

toon fram Lender to be securedummpgjzgﬂﬂ or@@f endel; Lenderis oniy w]lling to
make Ihe loan on condition that Craditor's securtly Interes! described in paragraph 1 be subordinated to the Mortgage to be
bg gxacutad In favor of Lender.

Lander's security intarest will also secure, without limitation, such additional sums as Lender may advance under the

previsions as to future advances, additional sums for the purpose of curing any of Borrower's delaulls, interest on principal,
a?d aitorney's fees and costs incurrad by Lendar In any proceedings arising out of or in connection with Lender's sacurlly

inferest, including proceedings to enforce or fareclose it

3{ SUBQRDINATION OF CREDITOR'S SECURITY INTEREST. Creditor agrees that its security Interest and all of Creditor's
tights thereundar shall at all times be inferior and subordinale to the Lender's securlly Intarest and Lender's rights in the
Property.,

4, PRIORITY OF SECURITY INTERESTS. The pricrity of the securlty interests balonging o Creditor and Lender in the Property
will be governed by this Agreement and not by the time ar order in which the securily interesis were created or perfected.

5 WAIVER OF LIMITATIONS. Creditor walvas any obligation of Lender to provide Credltor with riotice of additional advances
[ or loans, notice of default, nolice of accelaration of dabt, notice of demand for payment or notice of repossession and the

~ right of Creditor to recuize L.ender to marshall any collateral. In addition, Lender may take or rafrain from taking any action

- {including, but not limited *5, making addltional advances or loans) with respec! to Borrower, any guarantor, or any coliateral
without notice to of the consert of Creditor and without affecting any of Lender's rights under this Agreement.

6. DOCUMENTATION AND'NGrINTERFERENCE. Creditor will not prevent, hinder or detay Lender from enforcing Its security
Interast. Creditor will exesute and deiver to Lender such addilional documents or other instruments as tha Lender may deem
necessary o carry out this Agraemen,

7. TERMINATION, This Agreamant will rarain In full force and elfect now and forever, despile the commencement of any
federal or state bankruptey, insolvancy, receivarship, liquidation or reorganization proceeding.

8. EFFECT ON BORROWER AND THIRD PARTIES. This Agraement will not affect the enforceability and priority of Creditor's
and Lender's security interests in the Property and rights against the Borrowar, Grantor, or any third party except as set forth
hetain,

- 9, REPRESENTATIONS AND WARRANTIES, Craditor rgiresents and warrants to Lender that:

a. Craditar has not assigned any of its rights or Interest In tha Praperty prior lo the execution of this Agraement.

Creditor shali not assign or transfer to others any clalm that Cradir has or may have in the Property while any
Indebtednass of Barrower to Lender ramains unpald without the exuress writien consent of the Lender;

b. Cradlilor has obtained all consents and approvals neadad to axecuie-ard perform its obligations under this Agreement:

¢. Craditor's execution and per!srmance of its obligations under this Agieementwill nol viclate any courl order,
administrative order or ruling, or agraement binding upon Craditor In any mannar.and

d. Creditor has conducted an indepandent invesligation of Borrowar's business a'tel's and was not Induced to fend

money or extend other financial accommodations to Borrowar or axecuta this Agrasment by any oral or writteh
rapresaniaticn by Lender,

10. ASSIGNMENT. Lender shall be entitled to assign ks securlty interast and its rights and reme dles described in this
Agreement witheut notice te Creditor,

11. SUCCESSORS AND ASSIGNS. This Agreamant shall be binding upan and inure to the benefit of Sraditor and Lender and

their raspactiva successors, assigns, trustees, recelvers, administrators, personal reprasentatives, lagatsec. and davisees,

12, SEVERABILITY. If any provision of this Agrasment violales the law or Is unanforcgabile, the rest of the Agreement shall

ramain valid,

13. NOTICE. Any notice or other communication to be provided under this Agreament shall ba In writing and sen to the parties .
at the addrassas desaribed In this Agreement or such other adtrass as the parlies may designate in writing from time to time,

14, APPLICABLE LAW, This Agreement shall be govarned by the laws of the state in which the proparty Is located. Creditor

sonsents to the jurisdiction and vanue of any court iocated in the state in which the property is located In the event of any

legal procaeding under this Agreement.

15. ATTORNEY'S FEES. Lendar will ba entilled to collect Its atiornay's faas, leyal expenses, and other custs In the event of
any Htgation pertaining to this Agraemant,

18. JOINT AND SEVERAL, If there Is more than ona Creditor, thelr obligations shall ba joint and sevaral under this Agreament,
Wheraver the context requires, the singular form of any wotd shall Includia the plural,

17, INTEGRATION. This Agresment and any related documents rapresent the complate and integrated undarstanding batwaan
Creditor and Landsr partaining 1o the terms and conditions of this Agreemant.

STVIBvLiG
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18.,ADDITIONAL TERMS.

Cradltor acknowledges that Craditor has read, undarstands, and agrees to the torms and conditlons of this Agreement.

DATED:

CREDITOR: / CREDITOR:

BY; GNPV 2. BY:

Kartn K. Kles :

TITLE: Cionsumer Londing Otfices TITLE,

LENDER: CREDITOR:

BY: BY:

TITLE: o TITLE: &‘3
P
0y

State of - A Sttn of ) 3;’

;7 S5. §S. jud

County of {>(( oya County o ) @

RS

8 @'Z.(LILH@ Ng(&‘f'ﬁfﬁ a notary  The foregoing Instrument was acknowledged before me

public In and for said County; In the State aforesaid, DO this R oy

HEREBY CERTIFY that Karen K. Kies L.

personally known to me to be the same persen o

whosa hame  {g subseribed to the foregoing  as P

instrument, appeared befors me thls day in person and
acknowledged that . he signed,
sealed and delivered the sald instrumentas _j

free and voluntary act, for the uses and purposes hareln sat
forth,

Given under my hand and official seal, this bm
of Nent 1997 T

'8

on behalf of tha

Given under my hand and officlal seal, this day
of : ’

%

Commission expltas:

e

SZANNE NYSTEDT
Pubtic, Stote of fiinols

Yy

This instrument was prr

After rasording ralurn to Lender,

Notary Public

Commission axpires:

fnitials

Pagedof 3




>
al
O
O
—
<
O
LL
LL
O
Z
>




