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)
This Mortgage prepared by:  Jose O, Torres i

~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 30, 1997, batwera Cole Taylor Bank as trustee 11/\/a 956285 dated 7-10-95,
as frustee, whose address is , Chicago, IL 606 {raicried to betow ns “Grantor'); and First Natlonal Bank of
Morton Grove, whose addrass Is 6201 West Dempster Sicanl, Morton Grove, IL 60053 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granicr-not personally but as Trustee under the
provisiony of a deed or deeds In trust duly recorded and dellvered (o Grantor pursuant to a Trust Agreement
dated July 10, 1985 and known as 956286, morigages and conveys-to Lender all of Grantor's tight, title, and
Interest In and to the following described real property, together with all exisiin or subsequently erected or affixed
bulldings, improvements and flxturas; all easements, rights of way, and appixtanances; all water, water rights,
watercourses and ditch rights (Including stock In wtilities with ditch or Irrigetion- rights); and all othar rights,
royaltles, and profits rolating to the real property, Including without limitation all minarale, oll, gas, geothermat and
similar metters, located in Cook County, State of lllinols (the "Reel Property"):

Lots 26,26,27 and 28 ( except the North 8 feel of said lot 28) in Counselman's eLodivision of the East ;
1/2 of the south East 1/4 of seotion 6, Township 38 North, range 14, east of the Third principal
Meridlan, lylng Wes! of a line 50 feet of and parallel with the east line of said sectivr 6, all In Conk
County, lliinolo.

The Real Property or lis addraas {8 commanly known as 4654 S Ashland, Chicago, IL 608, Tha Real Propetty
tax Identification number |s 20-06-425-034,

Grantor presently assigns to Lencer all of Grantor's right, title, and interest In and to &ll leasas of the Properly and
all Rents Irom the Property. In addition, Grantor grants to Lender a Uniform Commarslal Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the lollowing meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shall hava the meanings attributed 10 such terms In the Unifarm Commerclyl
Code, Al refarances to dollar amounts shall mean amounts In lawlul monay of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including withou:
limitatlon Scott Cohen,

Grantor. The word "Grantor" means Cole Taylor Bank, Truslee urder thatl cerain Trust AgreeﬂTalsd
Ul
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06301997 MORTGAGE Page 3
Loan No

{Continued)
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thair respective obligations under this Morgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possesslon
and use of the Proparty shall be govaerned by the following provisions:

Poaseaston and Use, Until in default or until Landgr axercisas its rlght 10 colloct Rents as |rovided for in the
Assgignment of Rents Iogm xecuted bx Crantor In connection wit \he Propenty, Gram?r may remain In
passassion and contrel of and operale and manage the Propsrty and collact the Fants from the Proparty.

Duty to Maintain. Grantor shall maintain the Property [n tenantable condition and promptly perform all rapalrs,
replacements, and malntenance necessary to praserve its value,

Hazardous Substances. The terms "hazardous wasbte," "hazardous substance,” "disposal," "rsleass,* and
“Ihreateﬂed rolease,” as used In this Mortgage, e'hall hgvi %w sama Pweaninga a8 ee& forth m the
COFHFI‘B gnsive Environmenta nes?onsg. omggnaat on, and Liabllity Acl of 1480, as amendad, 42 U.8.C,
Section ggm 8] 8eq. ("CERCLA"), the h%:perfu Amendments and Heaulhorization Act of 1986, Pubi L. No.
9-488 ("SARA®) the Hazardous Maﬁrla § Trangportation Act, 48 U,S.C, Section 1801, of seq,, the Resoutce

pnaervatior und Recovery Act, 42 U.S.C, Saction 6801, et aeck. or ather aggll ablo state or Fegaral laws,
rules, or reguisdons adopted pursuant Qo any of the foregaing. The terms "hazardous waste" and “hazardous
substance" shmé nl50 nclude, without |imitaflan, netroleum and petrolaum b‘t-prcn:iuczr or any fraction thereol
and asbestos. Grentor reprasents and warrants to Lender thal:  (a) During the pariod of Grantot's owhership
f the Property, thatn has been no use, genaration, manufaciure, storage, trettment, disposal, release or
threataned releass G ;n‘r hazardous wasie or substance b?a any person on, undet, about or from the Propene/;
(b) Grantor hasg no know!sdga al, or reason to belleve thal thare has been, except as praviously discloged. fo
and acknowladged by Lerdnr in writing, (i) any use, generation, manufacturs, storage, traaiment, disposal,
releas?. or threitened relesas of any hazardous waste or substance on, undar, about or from the Pro :artx by
any prior owners or eccugants ! the Propenty o (IQ any actual or threatened litigation or claims of ary kind
by any person relaling te sucn nniters) and (c) Except as previously disclosed (o aé\d ackr}uwledgled by
Lander in writing, {i) nelther Grarior nor any tenant, contractor, agent or other authorized user of the Property
shall use, ganerate, manufagture, stors, ireat, dispose of, ar [elease any hazardous waste or suba!ani?‘ orl
under, about or from the Propery ana. (i) any such activity shall be conducted In compliance with all
applicable federal, atate, and local laws, 'equlations and ordinances, including without limitation those IavF‘a.
regutations, and ardinances described mouv), - Grantor authorlzes l.ender and its agenis to enter upnn the
Property to make suth lnagectlons and (sst«. at Grantor's expense, as Lander may desm ap?ropr\ate {0
determine compllance of the Property with thi§ geation of the ortggga. Any Inspactions or tests mede by
Lender shall be for Lander's purposes only and sha!l not be construed to creals any res onaibilit* or llabllity
on the part of Lender to Grantor or to any other pargon, The reprasentations and warranties contained hereln
are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazitrdous
substances. Grentor hergby (aj releases and waivas any fulure claims against Lender for Indemnily or
gontrlbution In the avent Grantor becomes liable for Glanniip of olher costs undir any sucr jaws, and” {b)
agrees to Indemnily and hold harmless Ler‘der against.-a'.v and all clalms, losses, llabilitles, damages
Penaltles. and expanses which Lender may diractly or Indiventls sustaln or sufler resulting from a breac of
his section of the Mortgage or as & congequence ol any use, naneration, manulacture, storape, disposal
release or threatened release orcurring prior to Grantor's awners!ilp or.interest |n the Praperly, whather or not
the same was or should haye been known to Grantor. The provislons of {his section of tha Marlgage
including the obll%atl?n 10 indenw‘uy. shall survivae the payment of ins Ihdebtedness and the satlafaction and
raconveyance of the llen of this Mortgags and shall nol be affected by Lauer's acquisition of any intarest In
the Property, whethar by fareclosure or otharwlse.

Nuisance, Waste, Grantor shall not cause, conduct or parmit any nulsange ria: commit, permit, or sutfer any
stripping of or wasta on or to the Praperty or any portion of the Praperty, Without Hmiting tha generality 0f thé
foregaing, Grantor will nGi remave, or ?ram to any other paﬂ* he right to rormove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prlor written congen. of. Lender.

Removal of improvements. Grantor shall not demollah or remava any improvements from the Real Property
without the prior written consent of Lender. As & condition 1o the rermoval of any Impicvemnents, Lender ma

require Granlar to make arrangements satlsfactory to Lender 1o replace such -laprovements wit

Improvernents of at least saqual vaiue,

Lender's Right to Enter, Lender and its agents and representatives may anter upon the Real Pro erty at ail
reasonable fimes to attend cl‘o Lender's Interests and to inspect the Property lor purposes of Qrantor's
compliance with the terms and condltions of this Mortgage.

Comgtlance with Governmental Raqulrements. Grantor shall promptly comply with all laws, ordinances, and
ragulatlons, now ar herealter In eftect, of all governmental authorilies applicable to the use or accupancy of the
Property. Brantar may contast in good faith any auch law, ordinance, or regulatian and wltl-lhold compllance
during any proceeding, Including appropriate appeels, so long as Granlor has notlfied Lander in writing prior to
doing so and 80 long as, in Lender's sole oplnion, Lender's Interesis in the Pr?peny. ara not Jeopardized,
Lender may require Grantor to post adequate securlty or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interast,

Duty te Protect, Grantor agrees neither to ahandan nor leave unattended the Property. Grantor shall do all
other acts, in additlon to those acts set forth above In this section, which from the character and use ol the
Praperty are reasanably necassary to protect and praserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, daclare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfar, without the Lender's prior written consent, of all or any
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groceedlng ia commenced that would ma&ar!aily atfact Lenders interests In the Prope X Lender on Granto
ehall Jnay. but ehall n th r? guired m.‘1 e any aclogc’r’a! Lender deams ap grornrlate. ny amoun rgn an er
expen in so doing wi baar nlarost ml 9 rate prov or In tg Nole troml adate lncurred ar pa Lander
to tha date of repn‘tmam Qrantor, Isuch ex ? at Lender's optlon, will be payabls on demand. (bg
be added to the balance of tha Note and on amon d be payabls wth an lnslaiiment pay mamat
bacoma due duln ‘ ar () the term lan gg cabelnaurance poligy% (I th erarp nlgR arm of the me. r
(c be treated ag 4| % gon paymant w due a abie at t ota's maturity Mortgage also will

ure paymant of ‘ 80 a ounta he rlo \? provl él or ln this paragraph. shat c I addition to any other

‘s or any remexlies to which Len gr may be entitied on account of the default, Any such actlon by Lender
s al not be construsd ag curing tha efault 80 as to bar Lender from any remedy Lhat'it otharwige wouldi have

mf%%ggw‘ DEFENSE OF TITLE, Tha following provisions relating to ownership of the Proparly are & part of this

Title, Grantnr warrants that: (a) Grantor holds good and marketable title of record to ths Prop rty in fe l

simple, frapand claar of al Ilans and ancumbrances other than those set forth int 8 Heal Prap n escr {

of ln any title mnurarﬁe rPot gy, title rapoct, or final title oP inlon issued in tavor of, and accsp t y, Len er

crr\an g}t%r; gv(r, a 'L ?« by gage, and (b) Grantor has the full right, power, and aulhorlly lo execu!e and Jellvar
| ]

Defenee of Tille. °J*~'act to the axception !n the paragraph above, Grantar warrants and will forever dafend
the litle 10 the Pmpun ingt the lawlul claime of all persons, [n the evem any action or p r%ceed ﬂfJ
comrnanced t al UBBl Jnr rantors litle of th intareat of Lendar undert I8 Morigage, Grantor shall ve aBd
tha actlon at ?Gc punsa, eJanloraw ¢ the nominal party n such proseading, but ander sl
antitled to pnrlic pale N th proceeding and to be rapresanted in lhe procseding by counssl ol Lendar's own
cholce, and Qrantor will alive‘. ot r‘ausa lo be dellverad, to Lender such lnalrume ts a8 Lendar may request
from time to tima to permit such-puticipation,

Com nimoe With Laws. Grantor mrra‘\ts that Hhe F‘mp?rty and Grantar's use of the Proparty compllug with
all axisting applicabls iaws, ordinancae, and ragulations of governmantal authoritles,

CONDEMNATION. The loliowing provislons ralating to condemnation of the Property are a part ol this Moncage.

Applloation of Mel Proceeds. It all or any pn-of the Property is condemned by eminant domaln praceedings
IP g any proceading ot purchasa in Iteuyo't)(ondnmnutlag. L?ander ey at its gleetionr {n thal ? or ag

guruon ol no net Procaeda o t 8 award ve p,led to the Indebtednﬁsa or the rapalr or restoration of thato

roperly, The net proceeds of the award shu! magn {he award a

expaneas. and anorneys faes incurred by Lender inceanection with the condemnation,

Procaedings, 11 any proceeding in condamnation la fl.aed, Arantor shall promptly notity Lender In wrlting, an
Qrantor ah%ll tlg taka su%h st? ps a8 ma ba necas'e to de ag r&e !wt ny J’ B\ 1{19 'g\'rmr
Grantor may the nominal ? Y n such feed ng, out Le ar shall ba entitl arllc ata In the
proceading and to g represented in the progaading by counrs lta own choira, and ar will deljver or
Bglrlt?gi Sgu%% dallvarad to Lender such Inalruments as may be requ cu.‘id by it Irom lime to tlma 1o parmit such

N'POSITION OF TAXES, FEES AND CHARGES BY GOVERNME TAL AUTHORITIES, The lollowing provisions
relating to governmentaT laxag, fees and charges are a par of this Mortgage:

Curr nl Taxes, Fees and Charges. U on reduast by Lender, Qranto: snall exacute such documints In
éon to this Mort age and take whalever other getlon I8 requested by Lendar to perfect and cuntinue
nder's llen on tl] Property, Grantor shall reimburye Lendar for all taxas, s described below, togather
wi. ull expanses ncurred in recording, tP arfecting or cantinuing this tirtnagu. 0] Hlng without limitation all
laxas, leas, documentary stamps, and ather charges lof recor ng or ragistaring this n Apabage.

Taxas. The fonowlng shall conatlkute taxgs twhlch this se :ion a plles. (a} & gpeaific tax upon this l?r,pe of

Rage or upon all or &n XJ’mQ th ness sacure his Mortgage; (bj a specie tax ¢ Bcn ower
whlc orrower i8 authorized or ¢ ured to deduct ro rfmms on the ndebtatiness ﬂbC' e byt al peo
Mortgage: (¢) & tax on this type ol ?age chargaable against the Lender or the holder oif1e ote. %
gaar?g\galrc tax on all or any portion of [He Indeblednass or on payments of principal and Interest made by

Subsequent Taxes. 1f any tax to which }hls saction_applles Is enactad subaequent to the date of this
Mortpage, this event shall he}ve the gam e fect as an Event ol Default (as da ined bel ow? Lendar may
gxercige any or all of lis avallable remed ea for an -vant ol Default as provided bel ow un ess Grantol elther
L) pays the tax befors lt beco es delinquent, or (b} contests the tax as provided above in the Taxes and
t Ael?esn%eec;tlon and daposils wlth ender cash of a su iclant corporate surety bond or olher security satisfactory

SECURITY AGREEMENT: FINANCING STATEMENTS., The followlng provislons relating to thls Morigape us a
security agreament are & part of this Mortpage.

Securit Aqrenmenl. This lnatrum?nt shall conalitula a securllx“aqreament to’ 8 axtent any of the PI'?PG
constitutes lixtures or o\her porsona progarty. and Lender ghall have all of the righte of a secured party Unde
the Uniform Commercial Code as amended from time to time.

Securlty Interest, Upon raquest by Lender, Grantor shall exscute financing slatements and take whatever
other actign is requasted by Lender to perfect and contlnue Lenders sacurlty interest In the Rents and
Parsonal Property.  In addition to recording this Morigage In tha real property records, Lender may, al any
lime and without urther authorization fram Grantor, fiie executed counterparts, coples or reproductions of this

ar payrment ‘of all reasonable cosls, 3
>
)
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RIGHTS AND REMEDIES ON OEFAULT. Upan the occurrance of any Event of Default and at aniy
hgﬂ?sagr% %gptlon; gy exercige any one or more of the following rights and remedies, in addition to any othar
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Including without limltation any agreement concerning any indsebledness or ather obligation of Grantor or
Barrower o Lender, whether existing now or later.

Events Affacting Guarantor, Anr of the praceding events occurs with respect to any Guarantor of any of the
Indebtednessg or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, orliabllily
under, any Guaranty of the Indebledness.

Adverasa Change, A material adverse change occurs in Barrower's financial condltion, or Lender belleves the
prospact of payment or perfermance of the Indebledness is impaired.

Insecurity, Lender reasonably deems Itsell Insacure.
time therealter,

68 provided by law:

Accelerate Indebtedness, Laender shall have the right at its option without nntice to Borrowar to declare {he
?enc?&ﬁ' elgc%e’:(e'jness immediately due and payable, Including any prepayment panalty which Borrower would tie
J pad.

UCC Remedies.  With respect to all or any part of the Personal Property, Lender shall have all the rights aﬁd
ramedies of a yacrad party under the Uniform Commercial Codle.

Calleat Ranls, ‘Lsader shall have the right, without notice to Grantor or Borrower, to take possession of the
Proparly and coltect the-Rants Includln? gmounta ast dus and unpaid, and appl tho net.proceeds, over and
above Lender's costs, acamst tha Indebledness. In furtharance of this fight, Lender may require any tenant or
other user of the Propary > make ptymems af rent ar use faes dlrectrs{ ¢ Lender, If the Rants are collecled
by Lander, then Grantorirevesably designates Lender as Grantor's attorney-in-fact to endarse instrumanis
racelved In paymant thereol In the nq_me of Grantor and to negotlate tha same and collect the pr?ceedes.
Payments by tenants or other usars t6 Lentler [n rasponse to Lender's demand shail satisfy the abligations for
which the payments are mada, whrethar of not any propar grounds for the demand existed. Lender mey
exarcise ta rights undar this subpaiaaranh aither in persan, by agent, or through a rocelver.

Mortgagee In Pogaoaalon. Lender she!) kave the right to be Blaced e morlgagee In possession or to have a
recelver appointed to take gossesefon of all.grany part of the Praperty, with the power to protect and preserve
the Property, to operate the Property precet: g foreclosura or sala, and to collact the Rants from the Propeny
and apply the proceeds, over and above lHe <8t of the racelvership, a%alnst the Indebledness, The
mortgages in Foaaeselﬁm or te elve[ may ber/e without bond Il parmitted by law. Lender's right to the
appointment ol & raecelver shall exist whathar ¢ not the apparent value of the Property exceeds the
Irgcglbvlgigtnass by a substantial amount, Employmer!.tn” Lender shall not disquallly a person from serving a8 a

f’r}ledg:r‘gia :r?;acioauw. Lender may obtaln & judiclal decrea iarsclosing Grantor's Inleres! in all or any part of

Deficienay Judgmant, I permitted b lcable law, Lender-moy obtain 4 Judgment jor any deficleng
remalnlngvn th gIndt,\bled a%s gus to Lgnag?anar application of all ayr.'.ounls recellve' from the exgrclse of lhg
rights provided in this section,

Other Remadles. Lander shall have all other rights and remadies provided In this Morlgage or the Note or
avallable at law or In equlty,

Sale of the Properly. To the extent permittad by applicable law, Grantor or @arrowar hareby walve any and
all right to have the property marshalled. In exercising its rights and remadlsz, Lender shall be free to gell all
oF any part ¢ ‘ 8 Property fogethar or soparataly, (n ona sale or by separate sales, Lender shall be entilled o
bid at any public sale on &ll or any portion of the Prcpeny.

ollce of Sale, Lende %hall flve Grant?‘r reasonable notlce of tha time and plece ot any public sale of lthe
greonal Property or of the time alter which anr private sale or othar intanded clisposition of the Personal
ﬁlrg%my c!? ?s ggsmgge. Raagonable nolice shall mean notlce given at Ieast lan (10) diy7 bafore the time of

Walvar; Electlan of Remedles, A waiver py anﬁ parw ol 8 breach of a gr?vlslon o( this Mortgage ahal' Pot
constliute a walver of or prejudica the parta/ 8 tights atherwise to demand strict comi: lance with that provision
or arg» othar provislon. Election by L%P or to pursue any rem shall not exelude pursult of any other
raeme 3{. and an election to make expenditires or take action to perform an obligation of Grantor or Borrower
under 1hly Mongqne aftae fallure of Grantor or Borrowar to perform shall not alfact Landar's right to declare a
dafault and exercise s ramedies undar this Morgage.

Attorneys’ Fnes; Expenses, ]f Lender Inatltute% any sult or action to enforce any of the terms ol thig
Mortgage, Langer shall be antitied 1o recover such sum ws the court may a fudge resgonab o H8 attornarya
fegs at trlal and on any appaal. Whather o not any court action |s involved, all reatonanie axpanses incurrad
bﬁ Lender that in ende{;a %pinlon are nec?s%an‘ at agg lime for the prglecuo of Its Interast or the
shlorcemant of Ita rights shall become & part of the Indebtadness payable on demand and shall bear Inlerest
from the date © expandltu[e un,li repaid at the rate provide? for in the Nots, l:x anges covared Dy thig
gragraph Include, without limitatlon, however sub{ect to any limils undar appiicable law, Lendar's atto nel/s
068 and Lender's |?r9al arpanaas Who%l 8r ot not thare Is o lawsull, including attorneys’ faes for bankrupley
proceedings (including eforti; to modity or vacats any automatic stay or Injunct oq appeals and any
nticipatad post=judgmant cof gotlon gervices, the casw gearching ragords, oblaining title reports (Inciu li;g
ora?Iosura repons), suweyara reports, and appralsal fe Y
applicablo law, Borrowar also will pay any coutt costs, In ad

s ?n Ul insurange, to {ha axtent parmilte
ditfon to all othar sums provided by law,
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& Note and Indebtedness, by the etifcrcement of tha lien created by this Mortgage in the mannor provided In the
“1 Notg and herein or by action 1o enforce the personal llablity of any Guarantor,

~t  GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
“v AGREES TG ITS TERMS,

GRANTOR:

Cole Taylor % trustee u/t/a 956285 dated 7-10-95
.”_ /
By: L L2 .

KINNETH B, PIEnuT _, Vice President

B e

MARTTZA QASNELLOARCST OFFICLA ) e

CCRPORATE ACKNOWLEDGMENT

STATE OF\QQQ/WW )

)88

COUNTY OF @"#’L )

On this \.60:& day of %‘M‘L— , 18 627 . alore mo, the undersighpd Notary Public, personally
1RKUE

. appeared WENNLT and WARTTZA CASTTTITAN , Vice Prasident
and® A of Cole Taylor Bank as trustee uft/a 856285 da’ed 7-10-85, and known to me to be authorized
agens of the corporation that executsd the Mortgage and aoxnow!sdged the Mortbgge to he the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of g board of directors, for
the uses and purposes therein mentioned, and on oath stated that they zic authorized to executs this Mortgage
and In 12t executed the Martgage on bahalf of the corperation,

N\ ;
By Y/ ?;Z/Z{/ Residing at X@ @~ M&’m_
Notary Public in and for the State of _-M{ .

R

OFFiCia( g

My commission expires ___/~27-47 SUSAN % g1 5?}1{.
NOTARY by g, E
’ aTATE
TRUST OF#ig MY COMMISBIDN Expype o -oINOIS

LASER PRO, Reg. U.S. Pat. & T.M, OH., Ver, 3.22b (c) 1997 CF! ProSarvices, Inc. All rights reserved,
(IL~-GO3 BARUCH.LN R3.0VL)
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