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9 THIS MORTGAGE (“Sccurity lisnycct®) is given oo JUly 2. 1997

The Mo o7 |

b
[ Charles R. Vosburg I1I, an unmairied person
Nicole C. Koss, an unmarried persce
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g (*Borrower®). This Sacurity lnstrument is given to

9 Chase Manhattan Mortgage Corporation
¢ .
|} which is orgonized and existing under the Laws of The United States of Americi , a0d
“ whose address is 343 Thornall Street, Edisen, N2

~ (*Lender®). Borrowes owes Lealer 4 principal sum of
. Ninety-three thoysand five hundred fifty and 00/100
e Dollars(US.§  93,550.00 )
& Thus debt is evidenced by Bomower's note daed the same date as this Security Instrument ("Note®), which
rovides for monthly payments, with the full dedy, if mot paid eastier, due aod payable on
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which bas e adiess of 5204 M 1220 Street. Alsip Kty SN
Bisss 60658 R Cak) {"Property Address®).
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If the amoutits held by Lender for Escrow hems exceed the amounts permited to be held by RESPA, Lender
shall acoount 1o Borrawer for the exqess funds as required by RESPA. If the amounts of funds beld by Lender at any
tme are not safficient 10 pay the Escrow Mems whea due, Leader may sotify the Borower and require Borrowes to |
make up the shortage as persined by RESPA. !

The Escrow Funds are pledged a additiona) security for all sums seowed by this Security Mostrumenz. Uf i
Rorrower tenders to Lender the full paymens of all sixch sums, Bomrower’s acoouns shall be crediied with the balaoce
recuiniog for all installmens items (a), {b), and (c) and any morigage insurance premium instaliment that Lender bas
a0l deveme obligaad to pay w0 the Secretary. snd Lender shall procoptly refund any excess funds 1o Borrower.
immediately prior to 2 foreclosure sale of the Propesty or it acquisition by Lendes, Borrowes's accouns shall be
cregited with any balanoe retmaining for all instaltments for isems {a), (), and (c).

3. Apglication of Pyments. All psyments under paragraphs 1 and 2 shal? be applied by Lender as follows:

First. to he mongage insurance premium o be paid by Lendes to the Secretary of to the monthly charge by the
Scctetary instead of the monthly mongage insurance presuum;

Second. to Ay ares, pecial assessments, leasehold paymenss o ground rents, and fire, fiood and oter bazard
insurance premiyms, 7 1 quired;

Third, o intesest o wider the Note;

Fourdh, to amostizatior: of Jac principal of the Note: and

Fifth, to late charges due wid=s the Noke.

4. Flre, Flood and Other Har.\ inasrance. Borrower shall insure all improvemenss on the Property, whetbes
mow in exisience or subsequently erevior’, against any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires insumoce. This insmane: all be maintained io the amounts asd for he periods thas Lendey
requires. Borrower shall also insure all isptrrements on the Property, whether now in exisience or subsequently
etected, against loss by floads to the extent regiscd by the Seceetazy. All insurance shall be carried with companies
approved by Lender. The iosurance policies and =y (encwals shall be betd by Leoder and shald include Loss payable
clauses in favor of, aod in 3 form acceptable w0, Lend 1.

In the evens of loss, Borrewey shall give Lender in nediute notice by mail. Lendes may wake proof of loss if pot
made promptly by Borrower. Exch insurance company coocawd is hereby authorized and directed 0 make paymens
brawhhndimafymlt:ﬂmhﬂﬁﬁdnmmvlcmm.muqmdhm
procecds may be applied by Lender, s ks option, either (a) 10 th .2 rtion of the indebtedness uades the Note and
this Security lastrument, first to any delinquent amounts applied in e srdex in paragraph 3, and then 1 prepayment
of principal, or (b) to the restoration or repair of e damaged Pripeny. Any application of the proceeds so the
principal shall rot extend or postpoae the due date of the monthly payments which are referred 5 in paragaph 2, or
change the amount of such payments. Any excess insurance prooseds over an st requined 40 pay ol outstanding
indebtedness under the Note and this Securisy Instumens shal) be paid to the eatisy ¥:p2'ly entitiod thereto.

In the event of foreclosure of this Security Instrument or other transfer of title « the Propesty that extinguishes
the indebtedaess, all sight, litle and imteress of Borrower in and w0 insusacce policics is force shal) pass (o the

3. Occupancy, Fracrvation, Malstessace sud Protaction of the Progerty; Barrow=". f.orn Application;
Lesscholds.  Bosrower shall accupy, establish, aod uce the Propenty as Borowet's primcipa) ns’ e withis siary
days after the execaution of this Security lostrument (ov within sixty days of a laer sale or tramsfey of (e Property)
and shall contime 1o oecupy the Properiy as Borrower's prinsipal residence for a8 least one year afi's e date of
occupancy, unless Lender determines that requiremens will cause undue hazdship fos Borowes, of unless extenualing
circumstances exist which are beyond Rosrower’s conirol. Bomrowes shall wotify Lendes of any exteouating
circumstances. Borsower shall not conuniz waste or destroy, datiage oF substangially chasge the Property of allow e
Propenty 10 deteriorage, reasonable wear asd w2y cxcepeod. Lendes may lnspect the Propenty if the Propenty is vacant
or shandoned of the loan is in default. Lender way take reasonable action to protect and preserve such vacand of

RIS L

wam:m N 308 .__A"Lg_ﬂ_




| UNOFFICIAL COPY
! b

wm.mmmwhhm if Borrowes, during the loan spplication o RS
matrielly fie or isaccurae isformation ar st ©0 Lendex (or failed 00 provide Lender with any T i
infeemuion) i Commection with the koam evidesced by the Note. inchuding, M not limited 0, reprecaitions -
concaming Bomowes's accupascy of e Property as a principal residence. M this Security RRnaRon e 3 !
Memabohd, Borssuss shalk comply with the provisions of the due. Hhum&mﬁm&mhu&m& .:
eosahiold and fan title shall not be merged uadess Lender agrees 10 the mesger e wriing.

The peoceeds of avy m«mummmmnmm
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cx wher taking of sy part of e Propcsy, o foe couvep s n place of e
Recelby aasigaad and shal? be paid 10 Lender © the extens of the fll amount of the indedmdness digt el .
gh
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wies ‘e Note sad this Security Mestressiet, Sirst ©0 any delisquest amowsts apptied in the ondes B
gl 3, ‘at')en © prepoyment of priacipal. Axy application of the proceeds w0 the principal S wx
gosipape e dep 0= of the mondhly paymgmts, which are refered © in paragraph 2, of hange e oM of m B
ey mnv,munm-mwnnmmmmmmumeﬂm '
Sacwrity nstrumant 24V, /= paid 10 the: eatity legally ewtithed dheseto. L

1M-nvnnmcmmhhmm Ch
Muﬂdmphﬂﬂuhnu%nmham k I{

mﬂmmfb&mMuM&wﬂlmnmtwm O
Lemiet’s iseront in e Property. vyez Lesdax's requess Borrower shall prowptly fumish o Leadss reseipi bt
evidencing thew payments. . . .‘

¥ Morsowes fifs 1 male these paym uts 0 the paymests sequired by paragraph 2, of fails & perfoon dey e LR
coventiats s ageatututs comtained in Mhis 305 ity Mstrumest, of there is a Rgal procending s may sipaificamly i

H

affacs. Londes's rights im the Propenty (sach 3 7/ pr xonding im bankmuprcy, for condemagrion or 1 exforce s of I
sgulatins), hem Lemcder may do and pay whatev”; & mccessay 0 prowect e value of the Property and Levder's s
sighms i the Paogenty, inchaling paymess of tazes, hazar’ wourmce and other itws mestioned in paragraph2. i!“:'
amousts dishursed by Leodey under dhis pannswr> shall decome a0 addiional dede of Borower o de : ziﬁﬁ.
sscwnd by thia Sacurity Mecirument. Thew amounts shall U= isterest from the e of diduceaess, e R 10
‘.*lhﬂlduﬂ: shall be immmpcdianely duc and 5 2% Hy }Z{;
el promptly discharge axy Nem which has prioriz; ~Aex this Seouricy Rastrumens waless Boocowes: : 12E)
mn&mammmnmnhammnm&m 1 i;
Mhuﬁﬁi&hﬂn o defends. agaiagt enforcemena of di: Liey in, Rezal procendings which e }-y‘
Landar’s opisicn opeoa ©© poevent the emforcemens of the Biem; of () 3rams from the holdey of 9 liey W ;i
agreammank satisficaory &0 Lendey subondinating the hem to this Scurity hagtrumg e I Eoader determings thas s part P t
of e Property is sabject 10 a lico which Moy aain prioticy over this Rowgy MmsTunem, Leaky My five ;,é
Boosswey 2 aotice iewtifying de licn.  Borrower shall sagisfy e Lien o take one (& weve of the actiony set Bxik i
abowe withim 20 duys of the giving of motice. Y ¢
&, Fass. Lesder may cotiect fees and charges atiorized by the Secretary. R
9, Grosnds Sor Accaleration of Dabt. 3 '.

- ) Dullt. Lender may, except 2 limited by regubations issued by the Secretacy, in b e of pymem o [ J

; defaals, maquire isoncdiate payaaral in fll of all sums secured by this Security lostrument it » B

() Boowwer defaults by Giiling b pay im full any wmosthly paymest required by this Seourily Bstrament & Y

JEiOr 1 or om the e ase of the ) mosshly payment, of g N

" (H) Borrower defaults by faiting. for 8 period of Wity davs, 10 perRaem ey other obligaions contaled 1l

] e Sy . 3

| ) Sale Withass Credit Approval. Lewler shal?, if permined by applicabic rw (inchuding Setion 341(8 ‘

; I‘&m Gessain Depository Mstitutions Act of 1982, 12 U.S.C. 1T013(d)) and with-the: prior e

| apyroval of the Sccretary, require immothas: peymeas in &) of alk sums sevred by this Security B it
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(i) All or part of the Property, or a beneficial interest in a trust owning al? or past of the Property, is sold

or otherwise transferned (othey than by devise or desoens), md

(it) The Propesty is aot occupied by the purchaset of granize as Ris or her principal residence, or the

pischaser o graniee does so oocupy the Property bui his or her crediz bas mot been approved in

accordance with the requirements of the Secretary.
%) No Walver. If circumstances occur that would permit Leades to require immediate psymens ig full, but
Leader does not require such payments, Lender does oot waive s rights with respect 0 subsequent events.
) Reguistions of HUD Secretary. In many circumstapees regulations issued by the Secretary will limit
Leader’s rights, in the case of paymens defaults, to require inmediate payment in full and foresiose if not
paid. This Security lnstrument daes tol &ithorice acceleration or foreclosure if dos permitted by regulations
of the Sxretary.
163 Mlovtzage Not basured. Borrowet agrees thas if this Security Instrument and the Note are not determined
0 be eligh’s for ingyrance uadey the Naional Housing Act within 60 days from the date hereof, Lendes
oAy, M ity 20, require imwoediate payroest io ful) of ait sums secuzed by this Securiey Instrumens. A
writlen statensy of any authorized ageat of \he Scoretary datod subsequent to 60 days froe the date hereof,
declining 1o insuse @is Securily Insrument and the Note, shall be deemed conchusive proof of such
ineligibility. Notwulstading the foregoing, this option may not be exercised by Lendes when the
unavail:bility of insusance is solely due w Lender's faiture 1o rewil a morigage insurnce premium to the

Secreiary.

10. Relastatemsend. Borrower has » 1ight 50 be reinstaied if Lender has required imosediate paymens in fuli
because of Borrower’s failure 1o pay an amovnt due wndes the Note of this Security [nstrument. This right applies
even afier foreclosure proceedings are instititzd.To reinstae the Security knstrumem, Rorrower shall tender in a
ump sum all amounts required to bring Rorrows: » account cwrent inchuding, o the extent they are obligations of
Borrower under this Security Instrumens, foreciosury cost= 30 reasonabie aad cusiomayy attoroeys” fees and expenses
peoperly associated with the foreciosure proceeding. Upoo eimttaiement by Borrowes, this Security nstrumens and
the obligations hat i sccures shall remnin in effect as if \ender had mot required imasedione paymess ia full.
However, Lender is not required to penmil reinstaement if (i) Leader has accepiod reimsiatecnenn aler te
commencemest of foceclosure proceadings within two yeans imsap’i*zly preceding the comsnencement of a current
foreclosure proceeding, (i) reinvtasemeny will preclude forechosuse on differens grounds in the future, or (iil)
Wmmmmmammmmm&mqm

1. Barrower Not Rebessed; Forbogronce By Lender Not 8 Waiver. Zxiension of the ticae of paymess of
m&mﬂwmmwmmmmmwlnhnmmh
jnterest of Bosrower shall not operate to release the liability of the osiginal Mear«cy or Boowes’s successor i
interest. Lender shall not be required to scommence proceedings against apy success ¥ i interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the osiginal Boarowes or Bosrowes's successors in ioteress. Any forbeazan(e by Lesder in exercising
any right or remedy shall ace be a waiver of or proctade dhe exercise of aoy right ox remedy.

12. Succespors s Assigns Bownd; Julnt and Scveral Slability; Co-Sigaars. The coveny sad agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borronsy. snbject O the
provisions of paragraph (b). Borrowes's covenanis and agreetnests shall be joink and several. Axy Sorower who
co-signs this Security Enstrument but does not execute the Note: (2) is co-signing this Security nstrument oely to
marigage, gran and cotvey thal Bosrower's interest in the Propenty uader the serns of this Security Dastrumens; (b)
is not persanally obligated to pay the aems sccured by this Socurity Sestremens: aad (c) agroes thas Lender and sy
other Bostower tnay agres o exsead, modify, focbear or muke asy accommndations widh regand & ibe teres of (Bis
Security Instrumens of the Note withous thay Borrower's consent.

Mw P b ol d ..._,_{_&

,:.ua.i.ﬁ

]
~

o)

LI\Uﬂ-




UNOFFICIAL COPY !
| |

|
}
, ¥ Natitss. Axy motice 10 Bocrower for im this Security Mstrwment shal) de given Wy dklivering ¥ of
by weiling it by fien class mail uzless mmaammmm&qmn
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Axy sptice prowidad for in: this Scrurity Bsinoment shall be dermed to kaxe been given © Bomoweror Uandiowien, | |G
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15 Buacar’s Cegy. Bomower shall be given coe confoemed copy of the Note and of iy Swesity
% Beaardis Zohstemcn. bmummmm&mm.MW,oﬁ
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of my Hazardons Sai=<=s om or iz e Propenty. Bormowes shall wot &, a0r allow agyone el % 40, y
Micting e Progerty i v w2 viotagion of sy Exviromsental as. The precading two sesseaces shall ot
e pmatace, mt, or sorar o the Propevty of umall quamdities of Hazaedous Substances e we
RcOgand 10 be appeopriane v aor:t residvatial uses and 1 Maiasesance of e Property. o
mumanummmammmmmumem. Ll
by ) poversmnal or cegulaiory agenc; o peivae panty ievoivicg the Property snd acy Hazadows Sdssioor © ik
Law of which Burrower ko st Anowledge. M Bozower ieaw, o is atified by sy gon i ou SRR
o mgphmy sbarity, B any removal or 27 remndiation of ary Hazardous Substasces afisting e Propeftpis. -~
Seceasisy. Socsower shall prompdy take all sace=; semectial actions in accontance with Exvironmestal Law. |
- s wnd in his paragragh 16, “Hazardous Side>=ces® are Mose subsances &rfioed a6 woxic o Raaous
mbowgcas by Bavicommestal Law and the folowing suluiaeces: gaolias, Rerosere, other Rasamalie or Jonic
Jovvalem procdhectn, oxic pesticides and hetbicides. wolatil; o dvests, Saserialy comtaining asbesion or ormaMidste,
a8 mfioactive matevials.  As used in this paragraph 16, "z rraemeatal Law® neams fideral brwy and) Lows off the:
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Inciadiction whese the Propecty is located that relae 10 health, safisy o gviromseental protection,

RON-UKNFORM COVENANTS. Borrowes wad Rendes fiurthes covenan: a2 sgree a8 foliows: _

17, Awigeosnt of Prute. Borrowey upconditionally sssigns and trasters 0 Lesder al) tc rews s revesaes
of e Progerty. Botrower auhorizes, Lemder or Lesky’s agests & coies th 500 and eevermes and Merchy s
ﬂq&dhmbm&mntnhuu:h’smhmcm.mmmm#b
Bocsosies of Burrewer’s breach of aty covenast of agreement i e Security Basirua esé. Borrowee sall coliechand
mamumamm;mnum«m-mm.mmd
eats Chustibates o ebaobuce assipmnenl and 8ot a8 assigamens for adiditional secuzity ouly. - 0

M Lander gives sotice of beeach to Buorower: (2) all reas teceived by Borower shall be #25% s Bormwcra ?
mhm«mmm»qﬁnommmwumm@,gﬂgmn .3 1
ontitied © collect amd eceive all of the peats of the Property; aad () cach emam of e Property shalh 7oy ald fests
dur el wopaid o Loaces or Lender's agent om Loncder's writien, dewand to the: szt 3

Bpenoust has 208 execuind any prios sssigmment of the sests and hax not 38 will 208 perform any acn Bhaa woudd -
prevandt Lender faom exercising its rights undey his panagraph 17

mumummmmmmaumummmmmm
of bk w0 Bormomer. However, Lendes or  judicially appoisted receiver may db o st amy time there s, browh.
Any application of sexts shall a0t cure or wajve any defau’ of igvalidate any othey tight or remedy of Lesdex. This
mdm«&mwmmmmmw&mmsmhm
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18. Foreclossre Proceduve. IT Lander requives inmediate psyment in Nall undey paragragh 9, Lender may
foreckose this Secxrity Imstrvssent by judicisl proceeding. Lender shall be entitied 6o coliact sl expesses
lncurred in pursnlng the remodics provided in this paragraph 18, inciuding, but net Mimiied to, reancashie
attorueys’ Tees and cnsts of tithe evidence.

N e Lender’s Inttrest ln this Security lastrumsent is held by the Secretary and ihe Secretary requikes
immediste paymnet jn fubl wader Poragraph 9. the Secretary may favoke the sonjudicial power of sale
provided ju the Siagle Family Mosigage Foreclosare Act off 1984 ("Act”) (12 U.S.C. 3751 o 5¢0.) by requesting
a Torecosure coemiscioney designated uader the Act (o commence foreciosre and t0 el the Froputy as
provided im the Act. Nothing is the preceding sentence shall deprive the Seeretary of say rights atherwise
svailabie to & Leuder under this Paragraph 18 ar applicable law.

19. Releass. Upon payment of all sums sectured by this Security Instrument, Lendes shal) release this Security
Instrument wisaow: charge to Borrowes. Rorrower shall pay any recordation costs.

20. Walver of ilrastesd. Borrower waives all right of homestead exetaption in the Property.

21. Riders 1o this Securlcy insirumend. If onc or more riders are executed by Bormower and recorded together
with this Security lostrument, we ovenants of each such nder shall be incorporated inko and shall amend and
suppiement the covenants and agreevruy: of this Security Instrumens as if the rider(s) were a pant of this Security
Mstrumens. [Choek appticable boxes)}:

@cmmmm [.] Growing Equity Rides [ oer fspecity)
Manned Unit Developmens Rider L Graduated Payment Rickes
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BY SIGNING BELOW, mmmwnummaaﬁmmhh
amy tider(s) exacuind by Borrower and reconied withis.

i
i
I
!
i
I
|
i

Vinemes:
mﬁh\ '\, ‘:Ju&\%ﬂ, m
Charles R. VYosbhurg 111 ey
| § . _
‘ | i 4 Ay o
- r | Ricole C. Koss ) ﬁ
T I g )
] : | ’ "i ;
b /o e (S22 —
: ;oo Ao
i !
L ~ Sal 30
; oo Amres
|
" ~iSeal) i
. iy Wnpws
| '
STATR Or LR0S, Coor

Camty =
. & Notaty (9.5 in and for said county and staie & herehy aantily
uchlesl Yosburg III G gocualey

Iicnlet Koss onsincied Wfote NoAAG telx oeen M&metﬁ

: i

f ! mmmm»nmhhvmuMs)MM)
muummwmummumnmmtm +rew

signel and delivensd e 22id imdrumal a8 Y g C mmmhmgn&&wcf‘mam
et ko

Given wndey ey hand and official sea, s ;:mcl ol 3O \y . 2999, .

b\w\-&. N 3‘3\‘/
“QFFICIAL SEAL" atary Ndiac
FATIMA M. PEREZ

MRV iuaur. STATE OF LLIROIS
&mt-it.zml

My Commitsion
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1590041856
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 2nd day of
July . 1997 , and is incorporated into and shail be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security ‘actrument”) of the same date given by the undersigned (the "Bomrower”) w
secure Borrowar’s Note to

Chase Mannaticon Mortgage Corporation

the date and g the Property described i &Seaﬁwlmnumétlh:n:lkmm:l)or
same cover: in at:
5204 W 122Nd Street »

Alsip, 1L 60658

Wrogerty Addes)
The Property includes a unit in, togetivze with an undivided interest in the commoa elements
of, a condeminium project known as:
Royal Chateaux
P of Cong.o v Project)

(the “Condominium Project”). If the owners asscstion or other entity which acts for the
Condomininm Project (the *Owners Association®) Lo?d- title © for the benefit or
use of its memhers or shareholders, the Progerty afse ‘ochudes nmmret’.'.inl:mﬂintlm:*”-2
Owners Association and the uses, and benefits of Boamowes’s ingerest. ks

CONDOMINIUM CO - In addition to the coverants and agreements made
mmswmmwummmmuwmmum b

A. m Obligations. Borrower shall perform ali o1 Gorrower’s obligations
under the Condominivm Project’s Coostituend Documenss. The "Constivent Documenis® =
arc the: (i) Declaration or any other document which creates the Condoninium Project; (i) 2
by-laws, (iii) code of regulations; and (iv) other equivalent documents. Boirower shall
Emmulypay. when due, all ducs and assessments imposed pursuant -2, Coostituent
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F. Remedies. If Borvower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this F shall
become additio, of Bomvower secured by the Security Instrument. Unless Bommowes
and Lender agree to other terms of payment, (hese amounts shali bear interess from the date
of disburscment at the Note vate and shall be payable, with interest, upon notice from
Lender to Rorrower requesting payment.

BY SIGNIG RELOW, Bosrrower accepts and agrees 1o the serms and provisions contained
in this Condorizium Rider.

o (Seal) Rorde L1 X T (Seal)

mooocee: Charles R. Vosburg ITY Muerows
A e .

. (Seal) s L e (Seal)
Borrower " KOSS Jorrowes
8:2Y) (Seal)
W0C.0 vet orrowet
(Seal) . _ (Seal)

Bortowes Borowes
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Lase No.
_ 131-8752672-731
ADJUSTABLE RATE RIDER
3 ]}Hls ANUSTAB ;un-: RIDER is made this 2nd day of

, » and is incorporated inio and shall be deemed to amend
and supplemen the Montgage, Deed of Trust or Secyrity Deed (*Securisy Instrument®) of
the same dare 5ivp- by the undemsigned ("Bosrower®) 1o secure Borrower's Note ("Note®)

't?hase Hanhattan ‘mrtgage Corporation

(the “Lender”) of the same date and covering the Property described in the Security

at:
RO [t
W p=ty Address}

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE &/7AITHLY PAYMENT. THE NOTE
UMITS THE AMOUNT THE BORRU7/FN'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 74° MAXMAUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénaiss and agreements made in
the Security Instrument, Bosrower and Lendes fusther coverane #7at agree as follows:

INTEREST lA'll'lE;teAND MONTHLY PAYMENT CHANGES

(A) Change

gmw‘ rate may change on the first day of October .
199 , and on that day of each succeeding year. "Change Date” meavs 2och date 0n
which the intevest rate could change.

(B? The Index

Beginning with the first Change Date, the interest rate will be based on ar Ludex.
“Index” means the weekly average yield on United States Treasury Securities adjusted to a

NHA Bhuithiats ARM Rider - W95

@ s9u woncn
VU MORTGADE SORMS (BDOIS21- 721
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Borrower shall have no obligation to pay any increase in the monibly paymend amoun
calwhwdinmrdamewﬁhpamgnph(ﬁjofmhmdnfwmylrymgamm
Jess than 25 days after Lender has given the ired notice. If the monthly payment
amount calculated in accordance with paragraph (E) of tbis Rider decreased, but Lendey
failed 10 pive ti notice of the decrease and Bomrower made monshly payment
amounts Zxoxedi payment amount which should have been ib a tunely notice.
then Borrowa has te option o cither (i) demand the retumn to Borrower of any excess
yment, witl ir=rest thercon af the Note rate (a rate equal to the interest rate which should
ve been statcd in-a timely notice), or (i) request that any excess payment, with interest
thereon at the Note-12:s. be applied as payment of principal. Lender’s obligation t0 retumn
any excess wl, inferest on demand is a0t assignabie even if the Note is otherwise
assigned before the devand for return is made.

BY SIGNING BELOW, Boicower accepts and agrees (0 the terms and covemanis
contained in this Adjustable Rate Rider.

D charTes R Todde T — S
Mottowet ries K. Yos -BorTawet

A

Sea) [ _i/ALt (Seal)
Bormower lh co.e Borrowes
(Seal) = (Seal)
Horowes Horrowet
(Seal) Z, (Seal)
-Botrower Borrowet
aﬁsm 9608 01 rapdol3
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