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Q\- NS {
THIS IS A FIRST MUWLAGE WHICH SECURES A NOTE WHICH CONTAINS ,1t
PROVISIONS ALLOWING FOR COANGES IN MY INTENEST RATE, FREGLENCY AND

AMOUNT OF PAVMENTS AMDY PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INI®PZST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAY (%)

THE MAXIMUM AGGREGATE PRINCIPA! BALANCE SECURED BY THIS MORTGAGE
18 $90.000.00 \WHICH IS 125 % £ THE “NOTE AMOUNT™.

4

L DEFINITIONS OF WORDS USED IN THIS MORTGATE
(A} Security instrument. This Mortgage. which i< dated JUNE 30, 1997,
will ba called the “Security Instrument”

B DBorower. BOBBY W. QUALLS AND FLORA J. 2UZLLS. HUSBAND AND
WIFE

rA KL i

somatimes will be called “Borrower” and somatimes simply T or ‘ma”

{C}  Lander. WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ¢ ¢ ¢ & & ¢ & s 76 SUCCESSORS AND/OR
ASSIGNEES, will be calied “Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United Statss Lender's
sidress is 1807 HARRISON STREEY, OAKLAND, CALIFORNIA 84812.
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D) Nots. The note signed by Borrower and having the same date as this Security

mmnwﬁhouhdhmwThmmmmmmtmhuiﬁtuww

smount of US $72.000.00 ("Nots Amount), plus accrued snd deferred interest and

such othar smounts as statad in the Note | have promisad to pay this debt in monthly
paymants and to pay the debt in full by JULY 01, 2027.

L wemEe WS

k 2] Property. The property that is described balow in Section B entitied “Description
4 of the Property” will be cailed the “Property.”

1 Sums Secured The amounts descnbed below in Section ¥ entiiad “Borrower's
Transter of Rights in the Proparty” sometimas will ba callad the *Sums Secured®

Q0 Person. Any person, organization, governmentsl authority or other party will be
caled Perse.”

. BORROWIZ'S TRANSFER OF RIGHTS IN THE PROPERTY

| morigage. rxvocably grant and conhvay the Property 10 Lender subject to the terms
t this Seaurity nsuvaent This means that by signing this Security Instrument, | asm gving
Lender thoss rights tha( /sm stated in this Secwrity instrument snd also those rights that the
aw gives to lenders wie hold mortgages on real property. | am giving Lender thess rights to
protact Lender from possbl 'oises that might result if | fail to:

B pay al! amounts cwed to Lender under the Nots and alt other notes secured
by this Security instrumant, callad th “Secwred Notss™ includng futwre advances made by
Lender and my changss to the Secured 'i.ms mada with the written conitsant of Lender;

i} pay. with interast sy amourts hat Lender spends under Pawagraphs 2 and 7
below to protect the valus of the Property and condar's rights in the Property; snd

]

fii} keap ail of my other promises and Ly wnants under this Secirity Instrumant,
rwmmmwmmsﬂndmmmm:ummm

.  DESCRIPTION OF THE PROPERTY
| give Lendaer rights in the Property described below:

1 The property which is located at 4644 SOUTH KARLUY SVE CHICAGOD,
llmsz...I...ﬂ..OQ"Q....I'.JQ“mw
descripton of the Property is attached as Exhibit "A" which is made 8 par: of this Security
instrument This Property is callad the "Dascribed Property.’

REAL ESTATE INDEX NUMBER VoL
19-03-418-017-0000

8 Al buildings snd other improvemants that are bcatsd on e Describad
Property.

§i) All nights in other property that | have as owner of tha Described Property.
Thess rights are known as easemants. rights snd sppurtsnances sttached to the Propaerty:

SDOOMBY $04.05.08/3-86) AGAC Pege 2 'Y
DESEARED INTEREET MORTGAGE-ADNSTAME
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fiil Al rights in other proparty that | have as owner of the Describad Proparty.
Thess rights are known &3 sasemants, rights and appurtenances sttached to the Property:
{iv) AB rents or raysities snd other income from the Described Propurty:

v Al mineral, oil and gas rights and profits. water rights and stock that e part
of the Described Property;

il All rights that | have in the lind which liss in the streats or roads in frant of.
behind or naxt to, the Described Property;

viil Al fixtures that e now Or in the futwe will be on the Described Property or
on the property described in subsaction (i) of this Section:

il Al of the rights and property describad in subsections (i} through (vi) of this
Saction that | aqire in the future;

i) Al rapiacements of or iditions to the property descrbed in subsections ()
through ivii} of this Secerod, and

b All of the snwvints that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO INANT A SECURITY INTEREST IN THE PROPERTY AND
BOAROWER'S OBLIGATION T /°SFEND OWNERSHIP OF THE PROPERTY

| promise tat () | iawfully own te Property. () | have the right to mortgage. grant
and convey the Property to Lender; and (i} there are no outstanding claims, charges. liens or
sncumbrances against the Property. sxcept for ‘nose which are of public record

| give & genersl warvanty of tite to Lender. (b maans that | will be fuily responsible
for any lossas which Lender suffers because somecie other #un myssif has some of e
fights in the Property which | promise that | have { promis2 that | willt defend my ownership
of the Property against sny claims of such nghts

COVENANTS

i pronuse and | agree with Lender as follows

L BORROWER'S PROMISE TO PAY

| will pay to Lender, on tims, all principal and intarest dus under the Seised Notas
and any prepayment and lats charges dus under the Secwrad Notss

2. PAYMENTS FOR TAXES AND INSURANCE
{A)  Borrowsr’'s Obligetions
| will pay all amounts necessary to pay taxes and hazad nsurance premiums on

the Property as weil #s assessments, leasehoid payments, ground rents or Mortgage insurance
premaums (it anyl

SDCOSC (04.05.08 1-98) AOBE MORTGAGE - ADJUSTARLE w
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1 APPLICATION OF BORROWER'S PAVMENTS

mmmmomungmmefmypmmu
SourldNommuﬁUPtmimzinuhhfdbm‘ order and for the
following purposas:

First, 1o pay prepayment charges due under the Secwed Notss:

Second. to pay sy advances dus to Lendar under this Secirity Nstrument;

Third, to pay the amounts dus to Lendesr under Paragraph 2 above:

Fourth 1o pay interest dus undar the Secured Notss:

Fifth, to pay deferred nterest dus under the Secwred Notss;

Sixth, to pay principsl dus under the Secured Notas.

Last *o way iate charges dus under the Secwred Notss

4  BOARDWAT.Z OBRLIGATION TO PAY CHARGES, ASSESSMENTS AND CLANMS
) will pay 4i-wans, sssessments and any other charges and finas that msy be imposed
on the Property and ihw vay ba superior to this Sscurity Instrimaent

8 BOAROWER'S OBLIGATION TO MAINTAIN IRSURANCE
At my sole cost and sxpense. | will obtsin snd maintain haxwrd inswav.e i
wmcsm_owhwovmtlmmwmorhmow.wﬂhkxnnon:

S00UNE A.28.001-08) ALRL MORJGAGE-ADJUSTARLE
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If | obtsin sarthquake insurance, any othar hazard insurance, credit ife and/or disability

inturence, or any other insurance on or reisting to the Property or the Sscured Notes and

which sre not spectificslly required by Lender, | will name Lender as 10ss payes of any
proceeds

H there is a loss or damage to the Property, | will promptly notify the propes
insurance company and Lender. If | do not promptly prove to the insurance company that the
joss or damagie occurred then Lendsr may do so

The amount paid by the insurance company is callad “Proceeds” Any Procesds received
will bs applisd first 1o reimburss Lender for costs and expanses incurred in connaction with
obtaining the Proceads. and then, at Lander's option snd in the order and proportion as Lender

:
B
fé
5
:
:
:
:
3
i

Proceads Lmdumyunﬁn'fomdstorw restore the Property or to pay the Sums
Secuwed The 30-day poriad wil) Lagk) when the notice is grven

H any Procexis se used to N2y,
mnsm&mm;:um!m
of my menthly payments under the Securqd MNo
However, Lender and | m3y agree i writing to #liys Or Changes

3:
iz
41

§

4

i

2

E

s

H Lender acquires the Proparty uwdw Paragrei: 27 beiow, all of my rigts in the
insurance policies will belong to Lender. Also, 8 of my rigns in sny procesds which e paid
bmmofdmﬁaocwndbﬂouhﬁopmvuuuudby ender or sold wi
beiong to isnder. Howsver, Lenders rights in those procssds will not be greater than
Sums Secured immedistely before the Property is acquired by Ledw or sold

r~

Hianrm.dhvumrtomprmmmnmw wrace, | will pay the
premiums untl the requirement for morigage insuance lccorc*’m to my writtan
sgreemant with Lendér or sccording to Lw.

. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO Ha'llL ANY

LEASE OBLIGATIONS

1 will kesp the Proparty in good repar. | will nat destroy or substantislly chage the
Property and | will not silow the Property to deteriorsta | will keap and maintain the Property
in compliance with any state or federsl hazardous materials and hazardous wasts aws | will
not use, generste, manufacture or store any hazardous matsrisis or hazardous waste on, under
or shout the Property. | will indemnify, dafend and hold harmisss Lender and its empioyess,
officers sd dirsctors and their successors from any claims, damages or costs for required
Or NECessIy repsir or the removal of hazawrdous waste or any other harsrdous matarisls
claim If | do not own but am a tenant on the property, | will fufili my obligstions under my
lsasa | also agres that, if | acquire the fee title 10 the Proparty. my lsase intersst and the fee
fitie will not marge unless Lander agroes 10 the merger in writing

SDOOSF (D4.03 88/ 1 -0 AOS MONTGAGE-ADJUSTABLE 8
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AGREEMENTYS ABOUT GOVERNMENTYAL 1,\KING OF THE PROPERTY
resultng from condemnation, emingnt domsin &7 Oder pOvernmantal

} a5uign to Lander 3 my rights (A) to precesds ©
of the Froperty, and B) 10 proceads from a sale or & or sny part

made to avoid condemnation, SMInNt dOMAN Or Other yovernmant

of thoss procesds will bs paid to Lender.
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0. CONTINUATION OF BORROWEN'S OBLIGATIONS AND OF LENDER'S RIGHTS
(Al Borrower's Obligations
Lender may allow & Person who takes over my rights and obligations tubject to
this Secwity instrument to delsy or to change the amount of tha monthly payments of
mmmmmum«&mwuﬂummm&mu

Lender dogs this. howaver. that Person and | wil bath stll ba fully obligsted under the
Secured Notes sand undar this Security instrument

Lender may allow those delays or changss for a Person who takes over my
rights and oblgations, sven if Lender is requested not to do so. Lender will not be required

to bring a lrwaist against such & Person for not fulfilling obligations under We Secursd Notas
or undar this Security Instrument, aven if Lender is requested to do so.

®  Lender's Rights

Sum if Lender does not exercise or enforce any of its rights under this Secarity
nstrument or sdder the law. Lender wil still have & of thosa rights and may exerciss and
snforce them i ¥e futra Even if Lender obtains insrance, pays taxes O pays other claims
churges or liens Zast the Property, Lender will have the right under Paragraph 27 balow to
damand that | make wiradiats payment in full of the amounts that | owe 10 Lender under the
Secured Notes and uncer this Secwrity instrumant

»
N

Any Parson who takes over vy rights or obligstions under this Secusity nstrumant wil'Z
have all of my rights and will be cbiyrie *o keep ail of my promises and agresmants made !
in this Secwity Instrument. Simitarly, any Pirzon who takes over Lenders rights or obligations ">
wnder this Security Instrument wilk have all of Lendar's rights and wilt be obiigated to kesp af
of Lender's agreaments made in this Secwrity nstrmant

SPTIL: 1< b

i more than one Person signs this Secunty ‘\r t-umant a3 Borrower, sach of us is fully
sl of Borrower's promuses and o.iigations contaned in $his i

may enforce Lender's rights under iy Security instrumam ageinst each of

us individually or sgainst sl of us topgather. This means that 7.y ons of us may be required to

:




UNOFFICIAL COPY

RIS ﬂ e j‘ﬁlll'ialuﬂ.hdﬁﬁm:‘:ﬁ



+7

oy _..pr.ﬁ. s n.u.m mw ..
I R m !
Falgaitl 0 R 4 LT I
3 wam.mmﬂmnwm Vpeis i m m.mﬂwnww 5 MNMM“JMNW
Rl i AN TR il
Rl ah - il Al |
| m.Wn 3 nmw. 5 = 4 171 -.mam a2 : :
G mwmmmmmmmmw hphl £k mmmmmm ww,mmmmmmmm
O wwm. 2 52348 m o mWw 3 wm Mwmomm ummW
7 mmm”mmmmmmn me 582 ;8 rwwMummn wmmemw mmm
< mmmu“mmm.._w 1} W“M 2 mmwmmmm“ “wwmmmemmN
2 il fil il i
ww mmw mmmmmmmw m mmwme 52 W mmmmmwmwm m-WmﬁwmmMmM !
SR il b I i
> 45 mmwmm m..“mow.,m g mmm uwmmm w Mm m
wmmm.um I m m:m | mmmu@mmw i
o




UNOFFICIAL COPY




2

y be necessary to enforce this assignmant

9. CLEP.G)\ ERRORS

n the zient Lender 3t any time discovers that this Secuwrity hstrumant the Secured
Notss or any othr document related to this lcan called coflactively the “Loan Documaents,”
comains s error wuch was caused by a clerical mistake. caculation error, computer error,
printing error or ity error, | agree, upon notice from Lender, to reaxscuts any Loan
Documents that e nsiesswy to correct any such error(s) and | also agres that | will not hoid
Lender responsible for an damage to me which may rasult from any such error.

0. LOST, STOLEN OR MUTILATSD DOCUMENTS

tf any of the Loan Docunents sre lost stolen mutilated or destroyed and L
delivers to me an indemnificstion in (ny favor, signad by Lender, than | will sign and deliver
Lender & Loan Document identical in for. and contemt which will have the effect of

original for all purpases

-

2. WAIVER OF STATUTE OF LIMITATIONS

1 wil waive, within spplicsble law, the [@ng of the statuts of kmitations as
defanse to anforce this Secwrity instrument inchidrg any obligations referred to n th
Security instrument or Secured Notes.

2 CAPTIONS

The captions snd hasdings 4t the beginning of aach pwagraph of this Security
hstrumant are for referance only and will not be used in the inraoretation of shy provision
of this Security Instrument

23. MODIFICATION
This Security instrument may be modified or amended only by an ageuunt in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENTY OBLIGATIONS
¥ the Property is a unit in a condominium. cooperative or planned unit developmant,
of which shall be caled the "Project” and ) have sn interest in the common slements of
Project. then Lender and | agree that

{A} I sn owners associstion or other entity. called “Owners Agsocistion® hoids title
Property for the benefit or use of the Project and its members or shareholders, the
operty siso includes miy interest in the Owners Association and the uses. procesds and
benefits of my interest

28

¥e

SO00A (34.05 MU 1-0E) ACSL MOATGACGE-ADJUSTARLE
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) The following are callsd the "Constitusnt Documents’ () The deciration or any
other documant which creatad the Project; li} By-laws of the Ownars Associstions G} Cods
of requistions for the Project v) Articlas of incorporstion. trust instrumant or equivalant
document which crestes the Ownars Associstion; {v) The Projects covenants, conditions and
restrictions; ivi) Other equivalent documents

my oblgition to pay, when dus, mmmmulndommumm
assessments when dus, Lender may. st its option, psy them | wil pay to Lender any amounts
which Lender advancas under this Paragraph 24 according to the terms describad in Paragraph

) ¥ the Owners Association maintans, with an inswance company reasonably
m'o'.cndlr 8 mastar or blanket policy on the Project which is satisfactory to

EMMMmm4mn&mamhywws dearmad to
hmmnmmawrmwmvwmwovwbvnmm
policy. | shail give Lender prumpt notice of sny lpse in the requred hazard inswrance

coverage | shall provide a copy o/ such master or blanket policy to Lander snnually.

in the svent of s distributio~. of haasd nsurance procesds in lau of restoration
or repar foilowing a loss to the Property. whather to the unit or to common elaments, any
procsads payabie to ms are hershy assignec and shall be paid to Lender for spplication to
the Sums Secursd by tis Security Instrumant. with sny excess paid to me

| shall take such actions as may be resnnabls to innre that the Ownars
Associgtion maintaing & public kabiity insurance policy ¥ septable to Lender in form, amount
and axtent of coverage

D) ) shal) not. mucept after notice to Lender and with Lonar'a prior written consant
sither partition or subdivide the Proparty or consent to: () the sbamamwent or tarmingtion of
the Projact, axcep? for shandonmant or termination required by law in \") case of aubstantial
dastruction by fire or other casusity or in the case of condamnation eming.s Jomain or other
governments! taking [i) sy amendment 10 any provision of Constituent Dolizaats uniess he
provision is for the express benefit of Lender or of landors genarally. (il ormination of
professions) managament and assumption of seif-management of the Qwnars A sccistion. or
§ivl any action which would have the effect of rendaring thea mastar of banw’ hazard
inswrance policy sndior the public kshility insurance coverage maintsined by the Ownars
Associgtion unacceptahie to Lender.

25  FUTURE ADVANCES

At Borrowers request. Lender, ot its option but before releass of Whis Secwrity
instrument or the full reconveyance of the Froperty dascribad in the Secuwrity Instrument) may
lond futre advances. with interest. to Borrower. Such futwre advances. with intersst, loan will
mumwms-uummmwma

$O008K (4.05.90/1-94 ACRM MORTGAGE-ADJUSTAME L
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28. AGREEMENTS ABOUT LENDER'S RIGHTS W THE PROPENTY (S SOLD OR
TRANSFERRED

Acceierstion of Payment of Sums Secured Lender may, at its option reque
mmeditte payment in of all Sums Secured by th ity Instrument it al) or sny part of
the Property. or if any right n the Property, is s0id Or transferred without Lenders prior
written permission Lender also miay. at 1S option rTequire imymediate payment in full if
Borrower is not a natwrsl Person and a baneficial ntarest in Borrower is sold or ransferred
withoud Landers prior  written permission Howwver, Lender shall not reQuire immediste
psymant in full if this 15 prohibitad by Fadersl Law in sffect on the date of the Secwily

if Lender exercisss the option to require immadiate payment in full, Lender will give
me nofics of sccelerstion If 1 fail to pay ol Sums Secured by this Security nstrumant
immadiatsly, izader may then or thereafter invoke any remadiss permitted by this Security
nstrumant witerX furthr notice to or demand on ma

mv_gm!aﬁmofrgﬁ_gmmuhmaumﬂrof
all or any part of the Puaperty, or of 8 icisd mterest in Borrower. if Borrower is not &

natursl Perscn, is the frst ons to occwr after the date of this Sacurity instrument, Lender will

not exerciss the option ‘o accelerate payment in full of ait Sums Secursd and the lcan may -

§i  Lender receves g ccmplated writtan application from transferes (o svakiste the
creditworthingss of ransferes as it 4 taw loan wers being mads to the transferse by Lender.

§)  Lsnder approves the craditiuo/thiness of the transferes in writing
ii) wansferes makes a cash downpaynent sutficient to meet Lender's then current
standards;

ivi  an sssumption fee. in an amount 10 [e Jetermined by Lender ut not to excesd
1% of ths baimcs of principal and interest dus under ta Secured Notas st the time of sale
or transfer of the Proparty or of the intarest in the Barrower is paid to Lender: and

N the transferee executss sn assumption agreame it vrhich is satisfactory to Lender.

g

A BREACH OF DUTY
#t wil be called s “Brsach of Duty” if @) | do not pay the full amount of (a~y monthly
payment on the date it is dus: or &) | fad to perform any of my promises or sgresments

under the Note or this Security instrument or (i) sy statament made in my spplicstion for
this losn was materially false or mistsading or if any statement in my spplication for this loan

i f my omission of certain facts or v} | have
mads sny other statement to Lender in connaction with this lomn that is metwrially fsise or
i i i , Lander may demand an immadists paymant of

E
5
i
:
:
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umaammmmmummtmmmmum
sold under sy applicsble Federsl Law. nie or reguistion snd, whare Fedarsl Law is not
spphcable. under the law of the state where the Property is locatesd which will be calad the
‘Applicsble Law”

the pr
A to &) fess. expanses and costs incoied n
attorneys’ feus. it any. ®) to ali Sums Suriwed by this Security instrument, sand () any excess
to the Perscn or Persons legally entitled to it

2. LENDENW'S OBLIGATION TO DISCHANGE TIeS SECURITY INSTRUMENT

When Lander hias heen paid &l of the amour’s secwed by this Secwurity inszument
Lender shall relsass or cancel this Security Instrument Wwithout charge to me except that | wilt
pay any reccrdation costs

28. STATEMENT OF ORLIGATION
To the axtent allowsd by Lw. | will give Lender a fee for furnishing any statement of
chligation with raspect to this Security Instrument or the Sacured Notas

30. WAIVER OF HOMESTEAD
My right to any applicable homastsad exemption in the Proparty is waived

THIS SPACE INTENTIONALLY LEFT BLANK

SO00MS DA.02.891-00) ADSC MORTCAGE - ADMETARLE "y
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3% OWNER OCCUPANCY

memummmmuoffmwmnm-mmwfymmml
MOmummmmwuwmismyprauwmmEnwil
mpyﬂnmpmmtm«waoamm-mmhmmmmm

lwﬁlmhhopmyamynﬁdumfanmmmﬂuﬁmhmmm
instrumant is recorded

misiaading, |
will be in defaut under the Secured Notos and thi Secwrity instrument If | gn in such
default, Lender may, at its option, increase the intarest rate margn, subject to the Litetime

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW. | accept and agres 10 the promises and agreements contained in this
Security nstrument and 1 sy nderis) signed by ma and recorded in proper official records

- £

PULEASE SIGN YOUR NAME EXACTLY AS IT APPEARS RELOW

BORROWERI(S):

Seal)
(Sea)
a {Seal)
2
~}
it}
25 Sead ¥
-~
>
-
A
)
/ (Seal)
- (Sas)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT Q1S NOTARY ONLY)

SDCONPS 1D4.05.58/3-08 ACKY MORTGAGE-ADNISTARLE
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1 . fAls 4 Nolary Public inmdfauidt'uuniyand&alc,&)h:whheﬂifythn
%1%%‘3&4 v FQQFJ‘?' T QURLLS TS iR koown to mc to be

1he same perun(s) whose name{syfife subscribed 1 the forcgeing insirument, appearsd befure me this day

in person and acknowlcdged that 7%-’7%@%&!&&3@%&&7”&% free and voluntasy act,

for the purposes and therein sct forth.

GGiven undes my hand and official seal, this S0 davof JAIS TumE, 187 7.
Ay commsssiin expires:

A SN

// //
OFFICIAL SEAL  § e ///A,«
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’ STREET ADDRESS: 164¢LJJNQIEEBICIAL CO PY

CITY: CHICRGO COUNTY: COOK
! TAX NUMBER: 19-03-418-017-0000

$ LEGAL DESCRIPTION:

©LOT 170 (RXCRPT THE NORTH €4 FEET THEREOF) IN FREDERICK H. BARTLETT'S 47TH STREBT
SUBDIVISION OF 0T 'C' IN THE CIRCUIT COURT PARTITICR OF THE SOUTH 1/2 OF SBECTION 3 AND
THAT PART OF THZ NORTHWEST 1/4 LYING SOUTH OF THE ILLIKOIS AND MICHIGAR CARAL OF SECTION

. 3, TOWMNSHIP 38 XORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY,

; JLLINOIS.
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