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o THIS MORTGAGE ("Security lnstrurem®} is-3nenon June 25, 1397 . Tte moONgagor is

RUGENE LYUBASHEVSKY MARRIED TO IRINA LVUBASHEVSKY

) ("Bosrower"}. Thus Security lastrumen 1s given to
P‘?Pﬁrz Mortgage, Inc.

~ .
O~ which is orgenired and cxisung under the laws of  The State of ltlinois . and whose

:?'addrt."oits 1735 North Ashland Avenue Suite 301, Chicago. L. 60622
("Lend=1") Porrower owes Lender the principal sum of &

‘\ S
One Hundred Seventy Eight Thousand and 00/100 Doy #4.5. $178,000.00 -
This debt is evidenced by Borrower's notc dated the same date as this Secunty o anuinens (*Note®), which provides for P
monthly payments, with 1he full debi. if not paid carlics. due aod payable on  July L, 2027 . ::
This Security Instrument secures to Lender: {a) the repayiment of the debt evidenped by the Nete, witd interest, and al} renewals. <
extensions and modifications of the Noie; (by the payment of all other sums, with interest, atvaussd under paragraph 7 o “,',f‘
protect the security of this Security lustrument; and {c) the performance of Borrower's covenap:s 740 ageeeruents under this ¥
Security Instrunent and the Note. For this purpose, Borrower does hereby motigage, grant and convey 10 Lender the following
described property located in Cook County. Winois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN:17-24-211-034-1024

gy 333-CTH

Paced 1D 4
which has the address of 1415 N DEARORN STREET. 27R, CHICAGO [Sweet. Cuyl.
Nimois 60610 IZ:p Cude) ("Propesty Address™);
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TOGETHER WITH all ihe improvements now o bereafter erected on the property, and ali casements, appurtenances, and
fitures now or heveafter 2 pant of the propenty. All replacements and additiops shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right 1o montgage.
grant and convey the Property and thal the Propenty 1s upencumbered, except for encumbrapces of tecord. Borrower warrants
and will defend generally the title to the Property agamst all claims and demands. subject to 2oy encumbeanves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanss with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lendet covenam and agree as follows:

1. Payment of Priacipal and intevest; Prepaymest and Late Charges. Borrower shall prompily pay when due the
principal of and interest un the debt evidenoed by the Note and any prepayment amil Late charges due undes the Note.

2. Funds for Taxes snd Insarance. Subject to applicable Law or to a watten waiver by Lender. Borower shall pay to
Lender on the day rovhly payments are due under the Nole, unti) the Note is paid in full, a sum "Funds®) for: (a) yearly taxes
and assesstments whivls may atain priority over this Security Insimment as a lien on the Property; (b) yearly leasehold payments
or ground reits on the Puunenyy. if any: {¢) yearly hazard or property insurance premiums, {d) yearly flood insurance premiurns,
it any; (e) yearly mortgag. wsurance presaiums, of aay: and () any sims payable by Borrower to Lender. in axordance with
the provisions of paragraph 2. u lieu of the payment of niortgage insurance premuums. Yhese itews are called *Escrow Mems.*
Lender may, at any time, colierd <74 bold Funds m an amount not 1o exceed the manimum amouns a lender for a federally
related mostgage loan may requite for Bormower's escrow accoum under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 11.5.C. Section 2601 er seq. ("RESPA’j, unless anothey law that applies to the Funds
scts a lesser amnount. If s0. Lender may 2 any time. colfect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds dy2on the basss of current data apd reasonable estimades of expenditures of fulure
Escrow ltems or olkerwise it accordance with wplicable law.

The Fynds shall be held i an institytion| w/ione deposits are insused by a federal agency. instrumentality, o1 ensity
(inciuding Lendes, if Lender is such an instimnon) ot 74 zay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Rems. Lender may noi charge Borrower for houing and applying the Funds, annually analyzing the escrow account. or
venfying the Esciow Iems, uniess Lender pays Borrower irereit on the Funds andt applicable law permits Leader to make such
acharge However, Lender may requise Borrower 1o pay a oue dine charge for an independent zeal estate tax reporting service
used by Lender 1o connestion with this Jvan, unless applicalie faw provides otherwise Unless ap agreement is made or
applicable law requites interest 10 be paid. Lender shall 0ot be requurai %o pay Borrower any interest of earnings or the Funds.
Borrower and Lender may agree in writing, however, that interest shit) o paid oo the Funds. Leader sball give to Bommower,
without charge. un annul accounting of the Funds, showing credits and Sebits to the Funds and the purpose for which cah
debit to the Funds was made. The Funds are pledged as additional security for all siums secured by this Security Instrurment.

If the Funds held by Lender exceed the amounts permutted to be held by appliczble law. Lender shall account to Borrower
for the excess Funds in accordance with the requarements of applicadle law. If the auyawn of the Funds beld by Lender a any
time is not sufficient to pay the Escrow hiems when due. Lender may so notify Borrowe: 2 writing, and, in such case Byrrowey
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make wp the deficiency in no more than
twelve monthly payments. & Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lustrumens, Leoder shall prvmprly refund o Borrower any
Funds held by Lender. If, under parageaph 21. Lender shall acquire or sell the Property. Lemder, prior (o the scquisition or sale
of the Propesty, shall apply apy Funds held by Lender at the time of acqusition o1 sale as a credit agurad the sums secured by

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Leixier under paragraphs
[ and 2 shail be applied: first. to any prepayment charges due under the Note; second, to amounts payable undey paragraph 2:
thard, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chasges; Liems. Borrower shall pay all taxes, assessmaents, chasges, fines apd impositions atributable o the Property
winch may atain priotity over this Security Instrument, and leascbold payments or ground rents, if any. Bozrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thas maaney, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompely furnish to Leader all notices of amounts to b paid undet this paragraph.
If Borrower makes these payments directly, Borrower shall promptly turnish to Lendet receipts evidencing the payments.

Borrower shall prompaly discharge any lien which bas priority over thus Security Insirumens upless Borrower: (a) agrees in
writing to she payment of the obligation secured by the lien in a manner accepiable 1o Lender: (b) contests in good faith the Len
by, ot defends against enforcement of the lien in, degal proceedings which in the Lender's opinion operaie to prevens the
enforcemen of the lien; or (<) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Secutity Insirumens. If L ender determines thas any part of the Property is subjest to 2 lien which may atain priority over
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this Secunty Instrumeny, Leades may give Bosrower a notice identifying the hen. Borrower shall satisfy the lien o7 1ake one or
more of the actios set forth above within 10 days of the giving of notice.

3. Hanard ar Pyoperty Insurance. Borrower shall keep the improvements now existing or herealler erected on (he
Propenty insured aganst loss by fire, hazasds wcluded within the term “exsended coverage® and any cther hazands, inchuding

* floods or flooding. tor which Lender tequires msurance. Thus insurance shall de mantained in the amounts and foz the periods
- that Lender requires. The insutance carner providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall nol be unreasonsbly withheld. If Borrower fails 1o mantain coverage descnibed above, Lendes may, at Lender’s
opiion, obla coverage to protect Lender's rights w the Property in accordance with paragraph 7.

All ipsurance policies and renewals shall be acoeptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right to hold the polictes and rencwals. if Lender requires, Bostower shall prompily give to Lender all receipts of
patd premuans and renewal notices. In the event of loss, Borrower shall gise promps notice to the insusance carner and Leader.
Lender may make piouf of loss if not made prompily by Borrower.

Unless Lerder an” Borrowes otherwise agree in wniting, insurance proceeds shall be applied to restoration or repis of the
Property damaged, if th: pstoration or repair is economically feastble and Lendet’s security is not kessenext I the restoration or
repar is ol economecally feasble or Lendes's secunty would be Jessened, the msurance proceeds shall be apphed 1o the sums
secured by this Security Insturent. whether or not then due, with aay excess paid to Borrower. If Borrower abatdous the
Praperty. or doss not answer wilyi 38 days a notice from Lender thar the insurance carvier has offered to setile a claim, then
Lender may collect the insurance v-oceeds. Lender may use the proceeds to tepa of restore the Propenty or to pay sums
socured by this Security Instrument, whrder ar not then due. The 30-day period will begin when the potice is given.

Unless Lender and Bomrowes othervise agree in wniing, any applicatton of proceeds to principal shali aot extend or
posipone the due Jdaic of the monthly paymets referted to in parsgraphs 1 and 2 oz change the amount of the paymeuts. if
under paragraph 21 the Property 15 acquired by Londer, Bortower’s right to any wsurance policies and prooeeds resulting from
damage to the Property prior 1o the acquisition shail 1,ass 10 Lender to the extent of the sums secured by this Security Josiramens
immediately prt to the acquisition.

6. Occupancy, Preservation, Maintemance and Proterio of the Property; Borruner’s Loun Application; Lesscholds,
Borrower shall ocuupy, establish, and use tke Property as Bormow2e's principal residence within sixty days after the execution of
this Securty Instrumens and shall continue 1o occupy the Properzy as Borrower's principal residence for a keast ooc year after
the date of ovcupuncy, unless Leader otherwise agiees in wnnhog, woick consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control Rosrower shall not destroy, damage or impair the
Property. allow ihe Propenty to deteriorzze, or commut waste on the Preg<rty. Borrower shall be in defauh if any Rorfeimre
action ot proceedimg. whether civil or criminal. is begun that o Lender’s gord fa'th judgment could resslt in forfeiture of the
Property or otherwise matenizlly umpair the licn created by this Security Instrumens o« Letnder's security interest. Bosrower oy
cure such a default and reinstate, as provided 1 paragraph 18. by carsing the action ¢ proceeding to be dismissed with a nuling
that, 1 Lendsr's good faith determipation. precludes forfetture of the Borrower's mt=c3 in the Property o othes material
unpatrment of the lier crealed by s Securnty Instrument or Lender™s security imterest. Eocrower shall also be in de€alt if
Borrower, duning the loan application process, gave matenially false or inaccuraie informalion o7 wateroents to Lendes (or failed
to provide Lender with any material mformation) in connecton with the Inan evidenced by the Not., ixcluding, but aot limited
10, represcntations concerning Borrower's occupancy of the Propesty as a prncipal residence. H (i Sanaty nstrument is om 2
leasehold. Burrower shall comply with all the provisions of the lease. If Borrower acguires fee it'e o the Property, the
icaschold and the fee title shall not merge unless Lender agrees to the merger 1n writing.

7. Protection of Lender’s Rights iu the Property. If Bortower fails to perform the covenants and agreements contained in
this Secunty Instryment, or there is 2 legal proceeding that may significanily affect Lendet’s rights in the Property (such 28 a
proceeding ia bunkruptcy. probate, for condemnation or forfeiture o1 o enforce laws or regulatons), then Leader may do and
pay for whatever is necessary to protect the vatue of the Propesty and Lender’s rights in the Property. Lender’s actions may
nclude paying any sums secured by a lien which has priority over this Security Instrytoent, appearing in coust, paying
reasonable attorneys’ fees and entering on the Propesty to make reparrs. Altbough Lender may take action under this paragraph
7, Lender does not have o do .

Any amounts disbursed by Lender uder this paragraph 7 shall become additional dett of Bomrower secured by this
Secunty Instnuncnt, Unless Borrower and Lender agree to other terms of paymeny, these amounts shall bear inferest from the
date of dishursernent a1 e Note rate and shall be payable, with interest, upon notice from Rendes to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgage wsuracce as a condition of making the loan secured by this Securiry
Instrument, Borrower shall pay the premums required to maintain the mortgage insurance in cffect. If, for any reason, the
mongage mnuance coverage requred by Lender lapses o1 ceases to be in effect, Bonower shall pay the premiums required to

s

a /9,
q-ﬂtm(mum eyt Form

I eee—

9L.9950%.6







e ol W LD

=

UNOFFICIAL COPY

obtain coverage subsaniially equivalent to the mortgage insurance previously in effecs, at a cost substangially equivalens (o the
cost to Borrower of the montgage msurance previously in effect. from an alternale mongage insurer approved by Lender. i
substantially equivalent mortgage Lsurance coverage s not avalable, Bozrower shall pay to Lender each month a sum equal to
one-twelfih of the yeardy mortgage insurance premmm being paid dy Borrower wheo the insurance coverage Dapsed of ceased to
be in effect. Lender will acceps, use and retain these payments a5 2 loss reserve . ey of mongage insurance. Loss resesve
payments may no looger be required. ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requines) provided by an insurer approved by Lender again becomes available and is obtained. Bommower shalk pay
the presuums required (0 maintan morgage insurance wmn effect. or 10 provide a loss reserve, until the requirement kit mortgage
insurance ends in accosdance with any written agreement between Borrower and Lendes or applicable law.

9. lmspection. Lender or ity agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notior a2 the time of or priof (0 ait inspection specitying reasonable cause for the wmspection.

10. Condemuation. Th¢ proceeds of any award or claim for damages. difect or consequential, in connection with aoy
condemnation of other Laking of any past of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Leraor

in the event of a ‘ot takicg of the Property. the proceeds shall be applied to the sums secured by this Security bstrement,
whether of not then dut. *oA any excess paid o Borrower In the event of a partial taking of the Propesty in which the fir
market value of the Propeicy ommediately before the 1aking is equal 10 07 greater than the amoumnt of the sums secured by this
Security lnstrement immediatety Urfore the 1aking, unless Bormower acd Lender otherwise agree in writing, the sums secured by
this Sccurity lostrument shall be roauced by the amount of ihe proceeds multiplied dy the followang fracticn: (3) e wtal
amount of the sums secured 1mmediiery before the taking, divided by () te fair market vahue of the Property imunediasety
before the taking. Any balance shall be po'd ro Borrowes. In the event of a partial taking of the Propesty in which she fair
market value of the Property wmmnediately bofore the taking s less than the amount of the sums secured bnmediaely before the
taking. unless Borrower and Lender omierwise agre: in writing or unless applicable law otherwise provudes, the proceeds shall
be applied to the sums secused by this Security hustranent whetber or not the sums are then due.

If the Prop=rty is abandoaed by Borrower, of ii. ai'er notice by Lendes to Borrower that the condenmor offers to make an
award or setile & claim for damages. Borrower fails w =potd to Lender within 3) days after the daie the aotice is given,
Lender 13 authorized to collect and apply the proceeds, az (s ortion, cither o restoration or repair of the Property o to the sums
secured by ths Security Instrument, whethet of ot then due.

Unless Lender and Bortower otheswise agree in wiming, &'y application of proceeds to principal shall not extend oy
postpone the due date of (he monthly payments referred to in paragr @ | and 2 of change e amount of such pavments. =}

i1. Borrower Not Released; Fosbearance By Lender Not 9 Walvie: Extension of the time for payment or sxdificaticn®s
of amomzalton of the sums secuted by this Security Instrument granted b ) .zpder to any successor in interess of Borrowey shall )l
00X operaice to release the hability of the ongina) Borrower or Borrower's succesez s 1n intevest. Lendes shall not be required 1092
commence provcedings agamst aty successof in interest vt refuse to extend tim» for raymend or otherwise modify amortization
of the sums secured by this Secunty Instrument by reasos of any demand made Uy the origival Boriower of Borrower's
SUCCESSOTS 1n interest. Any forbearance by Lender in exercising any sight or remedy s%all pot de a waiver of of prechude the
exercise of a1y ripht of remedy.

12, Successons and Assigis Boumd; Joint and Several Liahility; Co-sigatrs. The (osenants and sgreements of this
Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower “subject to the provisions of
paragraph 17 Borrower's covenants and agreements shalt be joint and several. Aoy Borrowns veo co-signs this Security
Instrument but does not execute the Note. (2) 15 co-signing tus Security Insrument oaly to mongigr, fxanl and convey that
Borrower's interest :n the Propenty under the tevms of this Secunty tnstrument; (bi 15 ot personally Qttigaad o pay the syms
secured by this Secunty Instrumest: and (c) agrees that Lender and any other Borrower iay agree o extend, cvadify, fortbear of
make any accoramodations with regard w the tenms of this Security tostrumens of the Nots without thas Borrowet's consens.

13. Loun Charges. I the loan secured by this Security lustrument is subject 1o a Law which sets saaximum boan carges,
and it law 1s finally imterpreted so that the interest of other loan charges cotlected of to de collected in coonection with the
Joan exceed the permitted Limits. then: 4a) any such loan charge sball be reduced by the amount necessary to reduce the charge
10 the permitted hnmt; and (b) any sums already collected from Borrower which exceeded permitted linits wilk be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a crect
paymeni to Borrower if a refund reduces prncipal. the redicuon will de ireated a5 2 partial prepayment withous aoy
prepaymsnt charge undey the Note.

14. Notices. Any notce to Borrower provided for in this Security bnstrument shall be given by deliverisg it or by maitiag
it by first class mail unless applicable law requires use of another method. The notice shalk be directed to the Property Address
or any other address Bortower demgnates by notice to Lender. Any notice to Lender shall be given by fisst class mail w
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Lender's address stated hesein or any other address Lender designaics by notice 10 Borrowes. Any notice provided for in this
Security Instrumant shall be deemed to have been given to Borrower or Lender when given as peovided in this paragraph.

15. Govesning Law: Severwbility. This Security Instrument shall be governed by federal law and the Law of the
jurisdiction in which the Propeny 1s located. In the event thai any proviston o clanse of this Sccurity Instrumens oc the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security kostryment or the Note which can be
given effect witkout the conflicung proviston. To this end the provisions of this Security Instrument 20d the Note ase declared
| to be severable.

’ 16. Borrower’s Copy. Borrower shall be given one confostaed copy of ihe Note and of this Sccurity Insrumens. !

17. Transter of the Property or 2 Beseficia) Interest in Rovrower. If all or any pant of the Property or any interest in it
is sold or ransferred (of if a beneficial interest in Borrower is sold or transfesred and Borrower is not a nalural person) withous
Lender's privr written consent. Lender may, at its oplion, require immediate payment in full of all sums secured by this
Secunty Instrument. Mowever. this oplion shali not be exercised by Lender if exercise is prohibited by federal Law as of the date
of this Security lncavwr ent.

I Lendar exesciss this option, Lender shall give Bosrower notice of acceferation. The sotice shall provide a period of soe
less than 30 days from the date the notice is delivered or marled within which Borrower must pay all sums secured by this
Security Instrument. If Baamwss fails to pay these sums prios to the expiraiion of this period, Lender may igvoke any remedics
permitted by thrs Security lnsinupint witkous further notice or demand on Bosrowey.

8. Borrower’s Right to %enstate. If Borrower meets cenain cooditions, Borrower shall have the right so Rave
enforcement of s Security Insireient discontinued a1 any time prior to the earlier of: (a) $ days (or such other period as
applcable law may specify for reinsta’epzrz) before sale of the Propesty pursuant to any power of sale contained im this _
Security Instrument; of (b) entry of a judguient #nforcing this Securily tnstrument. Those conditions are that Borrower: (a) pays ;
Lender all sums which then would be due un te tais Security Instrument and the Note as if 80 acoeleration kad ocowrred; (b)
cures any default of any other covenants or agre:monts: (c) pays all expenses incurred in enforcivg this Secusity Instrumend,
including. bui ol limited to, reasonable attoineys” ‘ee: znd (d) takes such ation as Lender may reasenably require to assure
that the lien of this Security Instrument, Lender's nghts iu the Property aod Borrower's obligation 0 pay the sums secured by
this Security Instrument shall connnne unchanged. Upord reinstatement by Bomower, this Security Instrumen: and the }
obligations secused hereby shall remain fully effective as if oo »zceleration bad occumed. However, this right to reinstate shall J
a0t apply in the case of accelevation under paragraph 17 N

19. Sale of Note; Change of Loan Servicer. The Note o 4 utial interest in the Note (together with this Security
Instrument) may be sold oo or more times withous prior notice to Borravicr. A sale may resuht in a change in the entily (known
as the "Loan Servicer) that ooMects mouthly payments due under the Nob zidd this Security Instrument. There also may be one
of more changes of the Loan Servicer unrelated to a saie of the Note. I there 1 2 change of ihe Loan Servicey, Botrowes will be
given written notice of the change in accondance with paragraph 14 above and agplicable law. The aotice wil} state the nae and

, address of the new Loan Servicer and the address 1o which paymenis should be L'z, The notice will also contain agy other
information required by applicable law.

20. Hurardoos Suhstances. Borrower shall not cause or permit the presence. use, disposal, storage, of refease of any
Hazardous Substances on of in e Property. Borrower shalt not do, nor ajiow anyone ~ise to do, aaything affecting the
Property that is in violation of any Envirenmental Law. The preceding two senteaces shall oo agrly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thai arc generally recognized ‘o Yo appropeiate 0 sormal
zesidential wses and o mintenance of the Property. |

Borrower shall prompily give Lender wrilten nolice of any investigation, claim. demand, Lawsais or other actiom by any 1
governmental of regulatory agency of private party involving the Progerty and any Hazardous Subsiance o+ knvironmental Law |

of which Borrower has actual knowledge. If Borrower leams, or 1s ootified by any governmental or regulatory authorily, that ‘
any removal or other remediaton of any Hazardous Substance affecting the Property is necessary, Borrower shall proaxly take |
all necessary remedial actions in accondance with Environmental 1aw. i
As used ia this paragraph 20, "Hazardous Substances® are those substances defined as soxic or hazardous substances by :
| Environmental Law and the following substances: gasoline, ketosene, osher flammable of Woxic petroleun procucts, Woaic |
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive marerials. As used in !
this paragraph 20, “Envicamental Law”™ means federal laws and laws of she jurisdicuon where the Property is Jocated tha
relate io health. safety of environmenial protection.
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NON-UNIFORM COVENANTS. Borrowes and Lender furthes covenatt and agree a5 follows: 1

21. Acosieration; Remedies. Lender shall give notice to Borroser prios 19 acceierniion follswing Borrowes’s hruch ‘
of any covenant or sgreement in this Security Instrument (i mot prior o acceleration wder paragraph 17 wmirs
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applicable law provides otherwise). The notice shall specily: (a) the defanit; () the action vequired 1o cure the defonll;
€} & date, not less than 30 days from the date the notice is given 0 Bosrower, by which the defonlt soust be cured; and
) that fallure to cure the default oo or Before the date specified in the motice may result bo acceleration of the cums
secured by this Security Instrsunest, foreciosune by judictal proceeding and sabe of the Fyopesty. The sotice shall Rarthes
inform Bosrower of the right to reimtate afler sccelerution and the right to assert in the forechosure procecding the
non-existence of 2 defaudt or any other defeuse of Borrower 10 accelevation and forcciusure. I the defanlt s nit cored oo
or before the date specified in the motice, Lender, at its option, may require immediate paymsent i Mol of sll sums
secured by this Security lnstrumecs without further demand sind may forechme this Security bactruens by judiclal
proceeding. Lender shalh he entitied to coliect al) expenses lncuered in pursuing the remedics provided in this paragragh
21, lnctuding, bist not lisiited to, reasosable attorseys® fees and custs of tithe evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borower. Borrower shall pay any recordalion costs.

23. Walver ri Rmestead. Borrower waves all nght of bumestead exemption in the Property.

24. Riders to thi: Ssurity Imstrumest. If one o1 more riders are executed by Borrower and recorded wgether with this
Security Instrument, the rovesnts and agreements of each such rider shall be incorparaied into apd shall amend and supplemens
the covenants ad agreements of this Secutity Instrument as if the ruder(s) were a past of this Security hustrument.

IChack applicable box{es))

Adjustable Rate Rides Condommura Rudes L] 14 Eamity Rider
Graduated Payment Rider Planped Unit Development Ruder (] Biweekly Payment Rider
Balloon Rider Raie Improvemeni Rider Second Home Rides

L] VA Ruder (] Ocherts) |specify] Regular Rider

BY SIGNING BELOW, Borrower accepis and agro:s w the terms and covecants contuned in this Security Instryrment and
it any rider(s) executed by Borrower and recorded with iy,

" | > ' . .
/ ,f(ég’ﬂc’ fzz%ﬂ’%&gﬁ}z’y &[g )
BUGLIE LYUBASHEVS Rorvwer

-- Ve . 22T
i (r’ﬁ /;._'/:([ /(rj(f“ Sty

< vt
o S rowes
- B -- (Seal)
RBurtower -
STATE OF ILLINOIS, Cook County ss:
bt e de » & Notary Pudlic in and for said county 2a7 state do beredy cents

that EUGENE 1 KEVSKY 137 FRINA wYURRHEviRY RITY. (o FAGT cenify

, personally known to e to be the same persosis) whose name(s)

subscribed to the foregoimng instrument, appeared before me this day in person, sod acknowledged thaaShe  °
signed and delivered the said instrument as =~ /¥ (R free anf voiuntary act. for the us¢s and
Given under my hand and official seal, thus  25¢h 1997

My Commmssion F xpires:

~OFFICIAL SEAL

BRIDGET G. CIECHANCWSK!
Notary Pubkt, SRis of Hoa

iy Commssion EXp.es 3 172000

633982858
Qm}-ﬂm;or Papbcé fom 04 880

9299blo




>
al
O
O
—
<
O
LL
LL
O
Z
>




R

UN®FFICIAL CO®Y

UNIT NOMAER 27A IN 1415 WORTM DEAEROSHE COMDOMINIUM AS LELINEATED OF SURVEY OF TMR
FOLILOVING DESCRIBED PARCELS OF REAL RSTAYER:

PARCEL 1:

tOT 3 1IN GARIFPEMUAGRS'S SUSDIVISION OM THE EONTH 152 FEET OF TME SOUTE 33% MG
or LOT R, 1IN KLOCK 2 ¥ SUBDIVISION BY CATIKLIC BISNCF OF CRICAOD OF LOT 13 I¥
FROFAM’S ADDITION TO CMICAOD. 1IN EXCTI0N ¢, TOMMSUYD 39 MONTM, RAICS 14 EAST OF
THE YwURD FRISCIPAL MERIDIAN, ACCURDING 70 THE SLAY TUEREQS RECORCED MAY 313. 1892
AS CSET 1857705, I¥ COOR CODWFY, JILLINOIS.

SFARCBL &:

THE SUUITH ST 7EST MORTM AND ADJOINISD THE SOUTH 35 FASY OF 10T B IN 200X 2 I
SURDIVISION BY CATHOLIC BISN0OP OF ONICASD OF IOT 13 AROEION'S ADDITION TO CMICAO
IH SECTION ¢. SOANMBMIP 39 BONTH. SANGE 14 BAIY OF TER TUMIAD PRINCLvAL MBRISIAN,
ACOORBYMN] 10 THE 1L THRSEOT RECONDED SEPTRMAER 7. 1377 AS DODRMENT NABER
3498583 WUICH SUNVEAY IS ACTACMED AS SERISIT “A' 10 YER DECLASATION OF COMPOMINIUM
OWIZRENIP, RXCORINN 35 DAYRMENT 2408522%: TOGETMER MITH ITS DMIVIDED FERCENIAGS
INTEREST IN THE COROE slAXNTS. IR COOK COUWTY. ILLINOLS.

SASDEENT FOR THE SAMEFIYT OF PASCLY 1 AD 2 CREAYED BY CAISSON AGEREMENT DATED
SRP €, 3372 AND RECORDED NOVENBAN £ 1972 AS DOCIABENT 22110743, TO XWETALL AND
NAINTAIN THE CAISSONS AS SHOMM ON VL FLAT ATTACKED 70 SAID IVSTICARNY WNICH
EXTEND UPQN TRE FOLLOWING DESCRIBED [0.0:

107 2 TR CRAIFEWEAGEN'S SUSDIVISION OF TL3 PORTH 182 FESY OF SOUTE 227 FESY OF
10T B I BLOCK 3 I CATHOLIC SIS80P OF CRICAS” SUBDIVISION OF LOT 13 18 SMONAOS'S
ADRITICN TO CHICASO 1IN TRE EAST 1/2 OF TNE WATSFAST 1/4 OF SECYION 4. TOMMSMIP
1% WORTH, RANGE 14 EASY OF THE TUIRD PRINCIFPAL #IaTHIAN, IR COOR COLMYY,
ILLIPOLS: WHICH SURVEY 1f ATTACHED AS SXMIAIT A WO 174 DECTARMYICON OF COMDONINIUM
OWERERIP AXD OF RASSMENTS, SISTRICTIONS, COVENANTR AN BY-ILANS FOR 1418 WRTR
ORABBGEN COMDOMINIGM ASSOCIAYION MADE 8Y CHICAGO TTTLD D THEIST COMMNAEY, AB
TADSTES DEDER TRUST AGRRAMEWYDATED JINS 10, 1977, AJD K4 A3 TRUST ED. 1063944,
AZCORDID I TUE OFFICE OF TME BECORDER OF DEEDS OF CO0K COOZ57, ILLINOIS AS
DOCMNNT WO. 28065435; TOGETHER WYTH ITS UNKIVIDED PERCKNTALY ’WTEREST 1P SAID
PAXCEL (KXCEFTING FEON SAID PARCEL ALL OF TKE FIOFERIY AD SRS COMNOSING ALY
OF THE DMITS THIREGF A3 DEFINED MO SIT YORTH B SATD DRCLARATION MDD SURVEY), I8

COOK COUNTY, IoLINGIS.
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ULAR RIDER TO MORTGAGE

Ths Rikr s dueg  June 2%, 1997 and is part of and changes and adds 10 the Morigage of the same !
stue which Botrower bas given to secure Barrower's Note of the same date (the *Note™) 1o Perl Mortgage, Ime.

, 5

{the "Lender”). The Morntgage covers the Property described in it and bocated at
1415 N DEARCRN STREBT, 27A, CHICAGO, IL 60610

Modifications. hnMninnmth:oovcmﬂsuﬂagmmmd:mmeMunmc.lttlmkxaﬂdﬁommbuﬂnagm;sﬁhx

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
Thus Rider makes certan changes and addutions to the attached Mortgage and oiher Ruders, Whenevet the ierms, conditions and

proses cortaitied in the Mortgage (Paragraphs | to 24) and other Riders diffes or are 1 conflics with this Rider, the peovisions
of this Ruder an! comrol

26.  ADMITIONAL ZMARGES
Notwithttiending aryihive whmmmmmmwammmm«mmw.mmm
provades utherwise, | agr=e o ray certain reasonable chasges (inchuding any attomey’s fees actually incusred by Lender for the
review and preparation of dociments) associated with the servicing of this loan, uxhiding, b not limited - i) peocessing
dishonored chocks and insuszice loss payments. u) processing my request for aa ownerstip ranster, partial release, grant of
casemend, modificabion and other agieeny~als). iti) responding to my request for vopies of loan documents and/cr a loan payment
Isiery and 1v) prepasation of an assigamenz, discharge of satisfaction of mortgage.

27.  RIDER VOID IF MORTGAGE SG1”) TO FNMA, GNMA, FHLMC, RFC OR SMSC
K the Federal Natiomal Mostgage Association (FNN1%4 Government Natwual Morigage Association (GNMA), Federal Home Loan
Morgag: Coiporativg (FHLMC). Residential Funding Corpr=tion (RFC) or Sears Mortgage Securities Cosporation (SMSC) buys
all or sooae of the Lendey's nghts uixder the Mortgage and e Note, the promises and agreements in dhis rider will oo looger have
any force o1 effect, except those promises and agreenwnis v aich are acceptod by the purchasing organiration,

N

N

¥
92998926

e Borrowers ' . - ”
Gy e Ml £,
EUGENE LYUBASHEUSKY 7 — ,
: Z:ﬂir AL el A s .fa/%émay
7° s
-l o /é'c.’/

e s

Wincs Peaw PRINT Nane

Witness - Ptzase FRINT Name

Witss - Pease PRINT Sume

Wuress - Mrase PRINT Sant

ELINOIS
Forn 11707 Regulat Budk s 1> Mostgags

6338285
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(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my swoothly payment
defore the effective date of any change. The notice will inclinde mformation required by Liw to be given me and also the title and iehphone
sumber of a person wh will answer any question 1 may have regasding the notice.

8 TRANSFER OF PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beoefickal Interest le Borrower. If all oz any part of the Property or any intzrest in it is sold
a1 transferved (o1 if a beneficral interest in Bortower is sold or trapsferred and Borrower 15 not a natusal person) withous Lendes's prios
written consent, Lender may, at its opeion, require immediate payment in full of alf sums secured by this Secuzity hstrument.
However, this option shall not de exercised by Lender if exercise is probibited by federal law as of the date of this Security lnstruneos.
Reginning on the first Change Dale as stated in Section 4(A) of the Note and af all imes thereafier, Lender also shall not exercise fis
aptian if: {2) Borrower cuses 1o be submirted 1o Lender information required by Lender o evahiate the inended transferes 25 if 2 mew
Joan were being made v 02 transferze, and (b) Lender reasotably determines thal Lendex's securily will not be tmpaired by the loan
assumplron and that the iz of a breach of any covenani or sgreement in this Security Instrument is acoeptabie & Lender,

To the extent perruved by applicable law, Lender may chdsge a reasonable fee as a vondizion w Lander's consent 10 the hogn
assumption. Lender may als revurre the transferee 10 sign an assumpuon agreement that is acceptable o Lender and thas obligates the
wamferee 1o keep all the promise st agroements in the Note and in thys Secunily Instrumen:.  Bormower will continue to be obligated
under the Notc and ths Security Insan-ornk unless Lender 1eleases Bommower in writing.

i Lendey exercises the option ! require immediae payment in full. Lender shall give Borrower nodce of acceleration. The
motice shalt provisie 2 period of not less than 30 d>ys from the date the notice is delivered of ailed within which Borrowes wust pay alt
mmﬂwms@mhmm lfhmw'rfm!swmythcxsmmpimwmccxpmotmmummm

(ééf.f /g t.&(’ﬂéﬁ!dﬁ( < (Seal)

- Bortowes .:

et A T

\l
S He eyl 4 A" g
. o O
WITNESS Pleasc MRINT Nuoe - Moo \i
for]
— e e
WITNESS Phae PRINT Naoxe - Botrower
— _ (Sead)
WITNESS Prease PRINT Naoo - Borrowst

MULTISTATE ADSUSTABLE RATE RUDER - ARM 52 Sugie Fanuly - Fanaie Mac/Fredia e Uniform hutrumest
Furm B4LA  Bev 2/97 Page 2ok Fuem 3181 W8S
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thuis 25tk dyof June « 1997
Mhmmﬁmmmukwmmﬂmmkmm Morigage, Deed of Trust or Secusity Deed (the *Secusiry
Istument”) of ihe same date given by the undensigned (the *Borrower®) to secure the Bonower's Adjustable Rate Note (the *Note™) 1

Perl Mortgage, Inc.

(e “Lender™) of the same daze and covering the property described in the Security Mstrument and located at:
1415 N DEARORN STREET, 27A. CHICAGO, 1L 60610
[Procerty Adiivess)
THE NOTE CONTAINS MROVISIONS ALLOWING FOR CRANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN)” THE MAXIMI M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinos to the covenans and agreemetits made in the Security nsinunens, Borrower and
Lender further covenant and gs.e a5 follows.

A. INTEREST RATE AND MOYTHLY PAYMENT CHANGES

The Noie provides lor an initial tnicrest rat’ of 7.500 %. The Nuxe provides for changes in the inferest
fale and the monthly payments. as follows

4 INTEREST RATE AND MONTHLY PAYWENT CHANGES

(A) Change Pates
The tterest sate 1 witl pay may change on the fire day a1 July . 2002 Jadombady cvery
121k month thereafier  Each date on which rmy interest rate could Gage 18 called a “Change Daie.” "3
-}
{3 The Index

-t
Begirring with the first Change Date, my uerest rate will be based o4 7 bdex. The “lodex” is the weekly average vield on
memmmmMmammﬂyoﬂyw.am:e‘.&iabkhuh:l‘dmllcsmem The wost recens o2

Index figure avaitable as of ihe datc 45 days before each Change Date is called the “Curredy bndey, * ]
1 the tndex is no longer avaitable, the Note Hulder will choose a oew mdex wiic & based upon comparable information. The 4
Note Holder wall give e notice of thys choxce op

{C) Cakulation of Changes
krmmmmpmm.uumnamwmmmmwimmmbyadﬁng
Two & Three-Quarters percentage point(s}{  2.750 £ e Carembnden. The
Notcthhwummmwtofmmuonmmcmmomﬂgmbofompcmmemm.w%n Subject w0 the limits
mmdin%n«btbdw.nhummﬂadmmuﬂbcmymwhntmm:unnlﬁhcmu(wm:.
’lthm:Hmwiﬁmm&mom:mmypammmmwmukmtmmrwm(mmmm
lmmﬂmo’uamm:mumwmmmMamymmmmmw;mmym. The s
ofthiscalwhtmwiﬂhxbemmmolmymmﬂypamn.

) Limits on Interest Rate Changes
Thmemlmmedmpayawﬁmtmmcmu-mmbcgm:m 12.500 £ or less tan
2.150 % Th:mﬂcr.mymrcnmmuulmesbeutnwdmmcmuwmmyﬁngkmmm:bymnm
mpe:m;:poima.w)ﬁomﬂ:mdimmuhmh«npam&mb:prccedmgmcmm. My interess tate wilt never be
greaer an 22,500 .

{E) Effective Date of Changes
My new mterest rate will become effective on each Change Date. Twill pay the amount of my new monthly payment beginning
on the first motably payment date after !hcfhangeDaltunnmxmmofmymnlhkypaymchhmagﬁn.

mmummuum-mu-wfm-mm&htmm
Form M1%  Bev 297 Tageiol2 Form 3111 388

g .pt

. (,Jf./ ,2/54“
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th day of Jupe , 1997 ’

and 1s wcorporated wto and shall be deemed 10 2mend and supplemetit the Muntgage, Deed of Trust or Security
Deed (th2 “Security Instrument™) of the same date given by the undersigned (the "Borrowet') 1 secufe
Borrower’s Note 1o

Perl Mortgage, Inc.
(ke “Lender®)
of the same date and covering the Property described m the Sevunty Inyirument and Located a:

1415 N DEARORN STREEY, 27A, CHITAGQ, IL 60610

[Property Adtress)

The Property melude: a 1out an, together with an undivided interest in the common elements of, a condominium
project known as:
1415 N DHARBORN COWIO ASSOCIATION

[Name of Condomunuim Projei
{the "Cendominium Project”). If (e orwrers association or other entity which acts Eor the Condominiuwn Project
(the “Owners Association”) holds tite 10 property for the bencfit or use of its members or sharehuiders, the
Propertv also includes Bormowes's inter(st in the Owners Associaton and the uses, proceeds and beoefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In «dition t0 the covenants aad agreements made in the Securiry
Instrument, Borrower and Lender further covenant 2. ayree as follows:

A. Comdominiues Obligatioss. Bomower 7 perform all of Bomower's obligations wnder o
Condormnium Project’s Constituent Documents. The “Trasituent Documents® are the: (i) Declaration of ay
othes document which creates the Condomimum Project; (v Ly-laws: (1if) code of regulations; axd (ix) other
equivalent documents. Borrower shall prowpuly pay, when due, 4Y dues and assessments imposed pursuans to the
Corstituent Documents.

B. Hazard Insrance. So long as the Qwners Association maiotails. with a generally accepted insuraoce
carrier 3 “master® o¢ “blanket” policy on the Condominizm Project woict:is satisfactory to Lender and which
provides msutance coverage in the amounts, for the pesiods, and against the Pazerds Lender requires, ischuting
fire and hazards included within the term "extended coverage,® then:

(4} Lender waives the provisiont in Uniforms Covenant 2 for the monthiy payment to Lender of the
yearly premum installments for hazazd wsurance on e Property: acd

i) Borrower's obligation under Uniform Covenaa $ to maintain hazand iorgiee coverage on the
Property is deemed satisfied 1o the extent that the required coverage 1s provuded by the Zwners Association
policy.

Homower shall yive Lender prompt notice of any lapse in roquired hazard insurance coverage.

lo the event of a diunbution of hazard msusance proceeds 1n liew of restoration oe repair following 2 boss to
the Property, whewbier 10 the unit or 1o common elemenss, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lendes for application to the sums secured by the Secunty Lastrument, with any excess paid to
Borrowet.

C. Public Liahitity lessrnnce. Borrower shall wake such actions as may be teasonable 1o insure tha the
Owners Association maintains a public lability insurance poicy acceptable in form, amoumt, and exwry of
covefage 1o Lender.

MULTISTATE CONDOMMILE RIDER-Single Famly-Fannle MaeTrediie Mac UKIFORM IS TRUMEXT Form 3140 /%0
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D. Condemnation. The proceeds of any award or claim for damages. direct or coasequential, payable w
Borrower in connection with any condemnation of other taking of all or any pan of the Propesty, whether of the
unit o of the common elements, or for any conveyance m liew of condemnation. are bereby assigned and shall be
pad to Lendes. Such proceeds shall be apphed by Lender 1o the sums secured by the Security Instrument as
provided 1n Umform Covenant 10

E. Lender's Prior Consend. Bortower shall not. except after notice 10 Lender and with Lendet's prior
wrtiten vonsent, eather partition o subdivide the Property or consent to:

1) the abandonment or tenmination of the Condomupium Project, except for abandonmens or
termination required by law in the case of substantial desiruction by fire o7 oiher casualty orinthe case ot a
taking by condemnation or eoineni domain;

i) any amendment ¢ any provision of the Coostiten Documents if the provision is for the express
benefit of Lerisr:

i) wrmation  of professional management and assumption of seif-managemem of the Owners
Association: of

v) any atuen which would have the effect of rendering the public liability inswrance coverage
maintained by the Qwners association unacceptable to Leader.

F. Resnedies. If Bormower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed Ly )ender under this paragraph F shall become additional debt of Borrowes secured
by the Security Instrument. Unless Borrower and Lender agree to other termos of payment, these amounts shall
bear imerest from the date of disburs>meit at the Node rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower aocepts and agrees to the 1erms and provisivas cootained in this Condominium
Ridey.

Ez L Hntraste ey’ Cof i
LYUBBSHS?

(/P/./{J J//.s @%({'//gﬂﬂ/&ﬁ/‘?

(Seal)

Jorower

(Scal)

‘I’t{!smmup Pagr it 2 Forme 3140 90

€338289
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