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THIS MORTGAGE is made thia 20TH day of JUNE
between the Morigagor, MICHAEL F LYNCH,and BEATA B LYNCH, HUSEAND AND WIFE

_ (herein "Borrower"), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender"). ™

WHEREAS, Borrower is indebted to Lender in the principzl sum of TWENTY 5IX THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement «nv Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indebiedness, if not sooner paid, due and payable on
JUNE 1, 2007

TO SECURE to Lender the repayment of the indebtedness evidenced Ly '« Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 2 protect the security of this
Mortgage, and the performarce of the covenants and agreements of Borrower her<in contained, Borrower does
hereby martgage, grant’ and convey'tc Lender the following described property localsd in the County of

CGOK , State of lliinois:

SEE ATTACHED FOR LEGAL:

tThlS Mortgage is subordlnate
o a /&e taln mortgage dated

AﬂOElNEypS NAT] ONA D and recorded as
L ocument Number.
TITLE NETWORK INC. . a i Gl fediee

to secure nOte 1n
amount of $ 1 4,000 the

~2t11-0

which has the address of 6080 NCRTH NAVARRE, CHICAGO, IL 60631

(herain ”Property Address"}
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Paymontl ot Prtnolpu r.d Interest ‘
e tndebtedness ewdenced hy t’se Note and Iete e,nd other applloable charges as provided in the Note

"ha be applied by Lender first to: interest peyable on. ami
: he: _emounts ,dtsbursed by Lender under Paragraph

ove ths Mortgage, and leesehold payments or g
}qp myea thereof Borrower sheil promptl’

I"extended”coverege t.‘l"ld sush other' hazards 'as
Lende may: require and in su ichpericds: as ‘require;. rqulcod that ender.s

not _require that the arnount ofisuch:ceverage exceed that amount of. cov rage required;to pay’ t".c sums_secured. :
: : . . ‘ . : 'r

P & :

morigag ciause ln favo‘ of and in form_ a_cceptebtf 10 Lender. Lender shall have the nght to; hold the |
X pr_mptty f-l“rnlsh'to_Lender all .renewal  notices anci all- reoetpts of s'ard;,_h :
all give ‘3'prompt notloe to the anamhce*camer andblender. Lender mey

T s aret b et b il
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Lot 5 in Bloch 90 i Hovwoort Tk, o subdivision of the Sonitrvest Quiarter of the Mortheast
Cluarter of Section A Towship 40 North, fange LY, Fast af the Thivd Peincipal Movician, i Cook

-2,

County, Winnis.

SRR 3

A
w

6

' o Sggbz-

N lts

 \&¢

LW

A

s




E\.{.&}ni

PR o x.ri!..f.va!,(..l....\.«.lu.‘.t!.-.‘.(.a.linn\lﬁl&f{i?ﬂix;".\\T..

g e i.§m!‘tﬁﬂlf‘l‘%?.ﬂﬂ¢bﬁ|§}j§l},\‘ +




UNOFFICIAL COPY

‘#  Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
+ repair of the Property damaged, provided such restoration or repair is economically feasible cr it the security of this -

-4 Mortgage is not thereby impaired. If such restoration or repair is not economically feasible ar if the security of this
Monigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
i~ excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
1 within 30 days from the dale hotice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
; for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
1~ restoration or repair of the property or to the sums secured by this Mortgage.

B
oy
e

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds. to principal sha\l_not',:tjo
exceed or postpane the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of [
such payments, If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property ;
prior to the sale oi"acjuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately g

ptior to such sale or 2lauisition. .

5. Preservation and mz:ntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properiy i1 good repair and shall not commit waste or permit impairment or deterloration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehcid. If this Mortgage is ..
on a unit in a condominium or a pianne2.unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating o raveming the condominium or planned unit development, the by-laws and “h
requlations of the condominium or planner! Uit development, and constituent documents. if a condominium oF b
planned unit development rider is exesuted oy Barrower and recarded together with this Mortgage the covenants and "
agreements of such rider shail be incorporated in*o.and shall amend and supplement the covenants and agreements "'
of this Mortgage as if the rider were a part hereof, e

6. Protection of Lender's Security. If Borrower fails tn perform the covenants and agreements contained in this.
Mortgage, or if any action or proceeding is commenced whico-materially affects Lender's interest in the Property,
including, but not timited to eminent domain, insolvency, code enforcement, or arrangements o proceedings invalving
a bankrupt or decedent, then Lender at Lender's option, upon neiicc, to Borrower, may make such appearances,
disburse such sums and take such action as is necessary to protect . cnder's interest, inclucing, but not fimited to,
disbursement of reasonable attorney's fees and entry upon the Property to inaie repairs.

Borrower shall faithfully and fully comply with and abide by every term, ceverant and condition of any- superior
mortgage or mortgages presently encumbering the Property. A default or delinquei vy under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mctgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mriigages in good standing,
and all sums so advanced, together with interest shall be subject to the provisions ol this Paragraph 6 of this
Mortgage. Borrower agrees not fo make any agreement with the holder of any superior meitgase that in any way
shall modify, change, alter or extend any of the terms or conditions of thal superior mortgage il shall -Borrower
request or accept any future advances under that superior mortgage, without the express written consen. of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, .
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof -and shall bear
interest from the date of disbursemient at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event stich amounts shalf bear.
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. inspection. Lender may make or-cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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L. 14, Uniform Mortgage Governing Laws; Severabliity. This form of mortgage combines uniform covenants for
' national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secunty‘
instrument covering real property. This Mongage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
" law, such conflict shafi not atfect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the pravisions of the Mortgage and the Note are declared to be severable,

Nt

b

R

!

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time
of execution or after recordation hereof.

16. Transfer of the Property: Assumptlon. It all or any part of the Property or an interest therein s sold or.
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance. {0
subardinate to this Mortgage, (b) the creation of a purchase money. security interest for household appliances, {c) a o |
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehiold M
interest of three years or lass not containing an option to purchase, Lender may at Lender's oplion, declare all the * %

&
o

BRI
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sums secured by ths Mortgage to be immediately due and payable. Lender shall have waived such’ optlon to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to arcnlerate ff, prlor to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacti agrasment in writing that the credit of such person is satisfactory to Lender and Borrower or
such other person pays ali-&xzenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall cont'nue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and it Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Perrower from all obligations under this Mortgage and Note.

If Lender exercises such option 1o accelerate, Lender shali mail Borrower notice of aceeleration in accordance
with Paragraph 13 hereof, Such notice sha!' nravide a period of not less that 30 days from the date the notice Is
mailed within which Borrower may pay the- surhs-declared due. If Borrower fails to pay such sums prior .to the
expiration of such period, Lender may, without fuliie: notice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures-the *epayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided darrower is not in default with respect to any covenant
or agreement under the terms. of this Mortgage, and the Etjuatty l\greement and Promissory Note, including the .
covenants to pay when due any sums secured by this Mortgage, \.ender is obligated from time to time and- upon
demand of Borrower to advance such additional sums requested by -Gorrower up to the total'face amount of this

Mortgage.

18. Acceleration; Remedies, Excepl.as provided in Paragraph 16 anrenf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to zav-when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as ‘provided in_ Faragraph 13 hereof
specifying (1) the Breach; {2} the action required 10 cure such breach; (3) a date, not leus than 30 days. from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure o cure such breach on or
before the date specified in the notice may result in “acceleration of the sum secured by this.Morluage, foreclosure by
judicial proceeding and sale of the property. The notice shall further inform Borrower of the gt to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default o aiw other defense
of Borrawer to accelsration and foreclosure. !f the breach is not cured on or before the date specifed in-the. notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable‘
without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in
such proceeding ali expenses of foreclosure, including, but not fimited 1o, reasonable attorney's fees, and costs of
documentary evidence, abstracts and {itle reports.

19. Borrower's Right to Relnstate. Notwnhstandmg Lender's acceleration of ihe sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage-
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums -
which would be then due under this Mongage had no acceleration occurred; (b) Borrower cures all breaches of any.
other covenants or agreements of Berrower contained in this Mortgage: {c) Barrower pays all reasonable expenses'_‘ )
incurred by Lender in emorcrng the covenants and agreements of Borrower contained in this Mortgdge and in’
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonabie- attorney 's.
fees;
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f_ow;' takes such actio' a_nd pays all gxpenses Lender may reasonably requrre to assure that
‘ . tr.-and_._ ‘orrower‘s ohllgation topay: the: sums “secl ad!
ortgage hail contlnue umrnpalred-zi ind. Ui ortower, i;his Mortgaga and the obligaﬁans“

ecured ereby shall remain ln ‘full Torce and sffe '_ 3 : ccéleratio ﬁad_occurred

'rppolntment‘.oi Receaver, Lende - Ponasslon.‘ As addrtron_
‘trebrf _assigns to-Lender the: rentsiof:the, Property ‘provided ‘that Borrowe shall, prio
! : a_' eof or abandonment Hhe Properly \'.have the' nght to collect andrretam
A T |

"_Paragraph 18 here f.or. abakdonment ot the Propeny and at any ‘time

ot any period of redemptlon followlng j diclai sa ﬁf.' Lender, in.{ person, by agent or, by, judicrall

':recenrer shagl be: enttﬂed to enter' pon,.taka pos ession 0 and manag the- Property and to col!ectt
. ae ] . i d, ‘Bn Y Y ' .

. red by thzis Mongage""o
uest;of: ‘ Ji with all stims; e
Mortgage ’rth'utchar etn‘Borr..«er, Barrowers ail pay alu costs of ecordatio

aiva'r nl Homsstead Borro».o' nereby W awes alf;right of homestead exempﬂon in the Property '

ES WHEHEOF Borrower has execu tef‘thls Mortl,;age
: L i  f
3
/

: g I
ior sald Cf nty and State do hereby cermy_ .nm MICHAEL F

WIF s

p sonally. known to 3 fo! be the same persono(‘sv) whose; name(s) lsiare subscr!bed o the 1oregomg 'Jnstrumen ]
_*appe 2 __.befare me thls‘ day ln person, and ‘ackn ledged that s the v . srgned and. deiivere the.
ment: KR free and vo»luntary act for the uses and purpasea thereln__w e

' day of W!"‘- '

«w:-*.-‘ !

‘&}1 HCTATE SEAL

j KJMNFBE}\N' 2
o 'hhwnnks 20l mols -
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