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' THIS MORTGAGE ("Security Instrument") is given on May 22, 1997 . The mortgagor is )
MARIA ZDROIK, AN UNMARRIED FFRSON AND LUCYNA WAWRYNIUK, AN UNMARRIED PERSCN ~J
This Security Instrument is givento New Awarica Financial, Inc.
whose address is 3131 Turtle Creek Blvd. % 7300, Dallas, TX 75219 ("Lender").

Borrower owes Lender the principal sum of cne hundred twenty thousand and NO/100ths S

Dollars (U.S. $ 120,000.00 ) This debt is evidenced by Borrower's note dated the same date
as this Security Instrument (*Note™), which provides for monthly payrients, with the full debt, if not paid earlier, due and payable
on June 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the ote; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument: g (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, borrmwer daes hereby mortgage, grant and convey
10 Lender the followingdescribed property. located in Cook. County, [itinois, hereby. releasing
and waiving ali rights under and by virtue of the homestead exemption laws of this S.ate. o e m'-f",'l :

SEE EXHIBIT ‘A’ ATTACHFD HERETO AND MADE A PAIT L
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which has the address of 6530 West Irving Park Road Unit 204, Chicago
[Street} City)
llinois 60634 ("Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter ‘erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has the right to grant *
and convey the Property and that the Property isunencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 10 the Property. against ail claims and demands, subject to any encumbrances of record.

ILLINOIS- Single Famlly - Fannle Mae/Freddie Mac Page 10f6 SHLCL 16/94
UNIFORM INSTRUMENT FORM 3014 9/90 =




e o P oA S S Pt 15U e N R M e AT € S R

s, i 7t oy E b (7, DA P % AL g T T e Rt o} RO T 2 : oy o

oo A g 1 i T e T b 88 L gt N W A SR IATINA A




UNOFFICIAL COPY

£
L . .
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
;4 variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when: ‘due the
2 principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or'to a written waiver by Lender, Borrower shall pay to
- Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
7 and assessments which may attain priority over this Security Instrument as a lien-on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums ‘payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance prem:ums These items are called "Escrow Items,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fcderally related C.D
mortgage loan may.r.quire for Borrower’s escrow account under the federal Real Estate Semtlemeni Procedures Act of 1974 as
amended from time o time, 12 U.S.C: Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser "D‘
amount. If so, Lende: niy, at any time, collect and hold Funds in an amount not to excced the lesser amount.  Lender may ¢
estimate the amount of iunds-due on the basis of current data and reasonable estimates of expenditures of future Escrow Items Cn '

SRR A

or otherwise in accordance wiip-apnlicable law, : o]
_ The Funds shall be hel< ia an institution whose deposits are insured by a federal agency, mslrumcnlahty, orentity w }
i (including Lender, if Lender is susii an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the :

Escrow ltems. Lender may not charg Busrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendesi” pay=-Rorrower interest on the Funds and apphcab[e law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent _ real. estate tax rcportmg service.
used by Lender in connection with this.loan, unless ~policable law provides otherwise. Unless an agreement is made or apphcable o
law requires interest to be paid, Lender shall not b rrarired to pay Borrower any interest or earnings on the Funds, Bormwer .
and Lender may agree in wriling, however, that inteceit shall be paid on the Funds. Lender shall give to Borrower, wnhout‘
charge, an annual accounting of the Funds, showing credits ‘and debits to the Funds and the purpose for which each: debit to'the
Funds was made. The Funds are pledged as additional security for all sums secured by this. Security Instrument. -
If the Funds held by Lender exceed the amounts permiiicd 1o be held by applicable law, Lender shall account to Borrower S
for the excess Funds in accordance with the requirements of appiicatie, law, If the amount of the Funds held by Lender-at any
time is not sufficient to pay the Escrow Items when due, Lender may s~ notify Borrower in writing, and; in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Pzirower shall make up the deficiency in no more than 1
twelve monthly payments at Lender's sole discretion.
Upon payment in full of all sums secured by this Secunty instrument,” Y.ender shall promplly refund to Bormwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prinocry, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sals 2s a credit against the sums securcd by
this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments-ieceirad by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amountr payable under. paragraph 2;
third, to interest due; fourth, to principal due; and. last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions zii-ibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Drcrower shall pay these
; obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themen time directly 1o the
person owed payment, Borrower shall promptly. fumlsh 1o Lender all notices of amounts to be paid under this paragraph If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .
Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: {b) contests in’ good faith the
lien by, or defends apainst enforcemem of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrcemenl satisfactory to Lender’ subordmatmg {the lien to
this Security Instrument. If Lender delcrmmcs that any part of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now cxlsung or hereafter erccted on the
Property insured against }oss by fire; hazards. included within the term "extended coverage” and any other hazards, mcludmg ﬂoods' ‘
or flooding, for which Lender requires insurance. This insurance shali be maintained in the: amounts and for the pcnods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whrch, :
shall not be unreasonably withheld, If Borrower fails to maintain coverage- described above, Lender may, at Lender’s. optlon,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts.
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from. Lender that the insurance carrier has offered to settle a claim, then
Lender may colle ths insurance proceeds. Lender may use the proceeds to repair o restore the Property or to pay sums secured':‘D
by this Security instnuzent, whether or not then due. The 30-day period will begin when. the notice is- ‘given,

Unless Lender #nd Botrower otherwise agree in writing, any application of proceeds to pnnmpal shall not extend of’
postpone the due date o thz monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. en
under paragraph 21 the Propery is acquired- by Lender, Borrower’s right to any fnsurance -policies and proceeds resulting from{y) -
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument ¢ -
immediately prior to the acquisitics. -4

6. Occupancy, Preservation, ¥ intenance and Protection of the Property; Borrower's Loan Applicatiow Leascholds.
Borrower shail occupy, establish, and use the Property as- Borrower’s principal residence within sixty days after the execution of
this Security Instrument . and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afier
the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ciscumstances exist which are beyond burrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste o:+the Property. Borrower shall be in default if any forfeiture -action or
proceedings, whether civilor criminal, is begun that in Lenfci's good fnith judgment could result in forfeiture- of the Property or
otherwise materially impair the lien created by this Securiiy Instrument or Lender’s security interest,  Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing.be action or proceedmg fo be dismissed with a ‘ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Bérrover’ s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security intezes: Borrower shall also be.in default if Borrower, during -
the loan application process .gave matenally false or inaccurate mformm:rn ar statements to Lender (or failed to provide Lender
with any material mformanon) in connection with the ioan evidenced by the ioie, including, but not limited to, representatlons
concerning Borrower's occupancy of the Property asa pnncrpal residence, [f his Sccurity Instrument is on a leaschold, Borrower
shall comply with al! the provisions of the lease. If Borrower acquires fee title to thc 'roperty, the leasehold and the fee titte shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements - -contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Letdir’s rights in the Property (such as a
proceeding in bankrupicy, probate for condemnatlon or forfeiture or to enforce laws or regwations), then Lender may.do and
pay for whatever is necessary to protect the value of the Propesty and Lender’s rights in the T sO‘A‘rh' Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeann' ¥ court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph. 7, Lender
does not have to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured b} this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestmg payment ‘

8. Mortgage Insurance. If Lender requrred mortgage insurance as a condition of makmg ‘the loan secured _by this
Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance. in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substanualty equwa]ent to'the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender.:1f
substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each ‘month a sum. equal o .
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance, coverage lapsed ot ceased loz. o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurdnce. Loss reserve. .
payments rnay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period "
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that Lender vequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums vequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. _

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which-
the fair market value of the Property immediately before the laking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) thélD)
total amount of the ‘um's secured immediately before the taking, divided by (b) the fair market value of the Property immediately~J -
before the taking. Apy balance shall be paid to Borrower. In the event of a panial taking of the Property in which the faigfm
market value of the Prajerly. immediately before the taking is less than the amount of the sums secured immediately: before theldD
taking, unless Borrower ari L:nder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall bef?)
applied to the sums secured ty rais Security instrument whethes or not the sums are then due. @ 9

If the Property is abandener” by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make~=)
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after he date the notice is given, ~J
Lender is authorized 10 collect and apply &= proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, wheilier or not then due. '

Unless Lender and Borrower otherwisé ugree in writing, any application of proceeds to principal shall not extend or
postpone the due ‘date of the monthly paymenis refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by T.ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instnunent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required .
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any Aemand made by the original Borrower. or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right ot-ieaerly shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of this-
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Bosrower: who co-sigas:this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instremeat only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (bji iv rot personally obligated 1o pay. the' sums.
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, medify, forbear
or make any accommodations with regard to.the terms of this Security Instrument or the Nor2 without that. Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finatly interpreted ‘5o that the interest or other Joan charges collected oz to be colleted in connection with the loan
exceed the permitted limits, then:. (a) any such loan charge shall be reduced by the amount neceisery to reduce the charge to '
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted /irats will be refunded to-
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by jnaking a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without arny prepayment charge
under the Note. : . '

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class'mail'to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been_given to Borrower to Lender when given as provided in this paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument - or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be’.
given effect without the conflicting provision. To this end the provisions of this Security Instrument: and the Note are declared -

to be severable. : _ .
i6. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.
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”;’ 17. Transter of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest in

i it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Ez Lender's prior written consent, Lender may, at ils option, requirz immediate paymem in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain cenditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purstant to any power of sale contained in this Security
Instrument; or (b} extry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower: (a) pays Lender. '\1
all sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred (b} cures any C‘%
default of any other coysnants or agreements; (c) pays all EXpENSES incurred in enforcing this Secunty Instrument mcludmg, but
not limited o reasonable- auameys’ fees; and (d) takes such action a Lender may reasonably require io assure that the lien of <y
this Security Instrument,” Lzoder's rights in the Property and Borrower’s obligation to pay the sums secured by this. Secunty
Instrument shall continue uncharnged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured .\j
hereby shall remain fully effocuye as'if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragrapk 17

19. Sale of Note; Change of ‘woun Servicer. The Note or a panial interest in the Note (together with _this_'Sccurity.
Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly {ayments due under the Note and.this Security Instrument. There also may-be one
or more changes of the Loan Servicer unrelated <o 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance wifh naragraph 14 above and applicable law. The notice wili state the name
and address of the new Loan Servicer and the address *o which paymems should be made. The rotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavee or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall not.ie; nor allow anyone else to do, anythmg affcctmg the Property
that is in violation of any Environmental Law. The precedmg twu-zeriences shall not apply to the- presence, use, OF Storage on -
the Property of small quantities of Hazardous Substances that ‘are gercraily recognized to be appropriate 1o normal residential
uses and to maintenance of the Propeny

Borrower shall promptly give Lender written notice of any investigation, laim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involvingthe Property and any dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any suvzrnmental or reguiatory au(homy. that any .
removal or other remediation of any Hazardous Substance affecting the Property is uecrssary, Borrower shall promptly lakc all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 1s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or/toxi: petroleum - products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. - As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propsty is focated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. _

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lenderat
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect. all expenses incurred in" .-
pursuing the remedies provided {n this paragraph 21, including, but not limited to, reasonable attorney’s foes and costs of title
evidence,

ST
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7 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument
if: to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
. but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied under applicable law."
."’\ 23. Waiver of Bomestead. Borrower waives all right of homestead exemption in the Property.

e;{,ﬁ- 24, Riders to this Security Instrument. If one or more riders are executed. by Borrower and recorded togelher with this
“= Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
:-q the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

“ applicable box(es)].

Adjustable Rate Rider K1 Condominium Rider 1 1-4 Family Rider

[} Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Balloon Ridex [} Rate Improvement Rider [T] Second Home Rider

[7] Other(s) [specr®y)

N , k]
BY SIGNING BFLOW. Borrower accepts and agrees to the terms and covenants contained in this Security InslrumenlED -
and in any rider(s) executed by Borrower and recorded with it. o}

Witnesses:

i

Pons___ 5dbbror e (Seal)

Maria Zdroik -Borrower

Aﬂg.—'a&ﬂaﬂ%ﬂzé_.ﬁem
Lucyna Wawryniuk -Borrower

(Seal)
~Bottower

(Seal)

-Horrower

[Space Below This Line For Acknowledgmen]

State of Mirois, Cook County ss;

The foregoing instrument was acknowledged before me this 22~  day of ”Mﬁt .19 7 7
by Maria Zdroik and Lucyna Wawryniuk

Witness my hand and official seal. M K
A ) 22D j

\; “.SFIC Fﬁoﬂﬁfﬂ!pﬂ
5 KarenM. Dletlefsen ¢

:‘ +.alary Public, State of Hlinois |
My Cominission Eixp /1612000, _ !
S ILLLLICLONNILIE Y7050 ettt o
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loan No.: 2811198 Zdroik/Wawzymik

EXHIBIT "A" - LEGAL DESCRIPTION
PARCEL 1: UNIT 204 IN MERRIMAC SQUARE CONDCMINUM III AS DELINEATED ON A
SURVEY OF TYE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 4 IN PONTARELLI
SUBDIVISICH OF MERRIMAC SQUARE, A PART OF THE FRACTICNAL SCUTHEAST 1/4 OF
SECTION 18, 1ZWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT “B"
TO DECLARATION CF NDOMINIUM MADE BY PARKWAY BANK AND TRUST COMPANY UNDER
TRUST AGREEMENT LATED-TUNE 9, 1992 AND KNOWN AS. TRUST NUMBER 10346 AND
RECORDED IN THE OFFICT & THE RECORDER OF DEEDS OF COOK COUNTY AS DOCUMENT
NUMBER 93-337398 TOGETHEP WITH ITS: UNDIVIDED PERCENT INTEREST IN SATD PARCEL
(EXCEPTING FRCM'SAID PARCYT, ALL THE PROPERTY AND SPACE COMPRISING ALL THE -
UNITS THEREOF AS DEFINED AS S#T FORTH IN SATD DECIARATICN AND SURVEY) PARCEL
2: PERPETUAL, NON-EXCLUSIVE EACAMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS OVER, ALONG AND UPON THE.TAND, AS SET FORTH BELOW, ANDFURTHER
DELINEATED IN EXHIBIT. "A" OF DOCUMINT NUMBER 92-607113, FOR. DRIVEWAYS
WALXWAYS, COMMON PARKING AND PARK ARFAS AS CREATED BY DECLARATION OF CI]VMZN
EASWTSAMJW%INTEM&NCEACRMTDAT&‘A[EUSP7 1992 AND RECORDED AUGUST
14, 1992 AS DOCUMENT NUMBER 92-607113 BY FPIYWAY BANK AND TRUST COMPANYAS: .
TRUSTEES UNDER ACREEMENT DATED JUNE 9, 1992 28D KNOWN AS TRUST NUMBER 10345
PAM@MBANKAMJTRUSPCG@ANYASTRUSIEE&MERWUSTPGREEWENTDMED :
NOVEMBER 5, 1991 AND KNCWN AS TRUST NUMBER 10175 AWD PARKWAY BANK AND TRUST
COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED JUR D, 1992 AND KNOWN AS
TRUST NUMBER 10346. PARCEL 3: THE EXCLUSIVE RIGHT 10 THE USE OF PARKING
SPACE NO. P-14, AND STCRAGE SPACE NC. S-4, LIMITED CO4iON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFCRISAID, RECORDED AS
DOCUMENT NUMBER 93-337398.

PERMANENT INDEX NUMBER: 13-18-409-034-1004
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CONDOMINIUM RIDER
Loan No.: 2811198

THIS CONDCMINIUM RIDER is made this 22nd dayof  May, 1997 ,and is incorporated
into and shall ‘oe deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrurmzat”, of the same date given by the undersigned (the "Borrower”} lo secure Borrower's Note
to New America “nancial, Inc.

(the "Lender™)
of the same date and cover:ig the Propenty described in the Security Instrument and located at:

6530 West Irving Park Road Unit 204, Chicago, IL 60634
{Property Address)

The Property includes a unit in, together ‘i an undivided interest in the common elements of, a
condominium project known as:

MERRIMAC S(ATART

[Name of Condominium Priizet]

(the "Condominium Project”). If the owners association or other entity' which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or us¢ of its members or shareholders,.
the Property also includes Barrower’s interest in the Owners Association and the uszz, proceeds and benefits
of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agraements mads’ i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any.
wictale: rf 7l
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other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursvant
to the Constituent Documents.

P Hazard Insurance. So long as the Owners Assoc:auon maintains, with a generally accepted
insurance cacrier, a "master” or "blanket” pollcy on the Condominium Project which is satisfactory to Lender
and which‘pravides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inclucirg fire and hazards included within the term "extended coverage,” then:

(i) Lefioci waives the provision-in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instal)ruenis for hazard insurance on the Property; and

(ii) Borrower’s ‘obiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisined tn-the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender piompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution_of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether (o the ‘upit.or to-common ecleinents, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lencer fr¢ application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Asscciation maintains a public liability incarence policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or clwin for damages, direct or consequential, payable .

to Borrower in connection with any condemnation. or other iaking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance i lie of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Le wder' 1o the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant. .

E. Lender’s Prior Consent, Borrower shall not, except afier notice ip-Lender and with Lender’s prior
wrilten consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment ot termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casvaiiy or in the case of a
taking by condemnation or eminent domain; -

(ii) any amendment to any provision of the Constituent Documents if the provision.s for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of th: Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

Initials:“\lﬂzw —_— ——
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F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debi of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amoun's shall bear interest from:the date of disbursement at the Note rate and shall be payable, with
interest, upea ootice from Lender to Borrower requesting payment.

BY SIGNING BE(LCW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

D Ga)  vducyn m&’aﬁ%&m.é__ (Seal)
-Bo rorver Lucyna Wawryniuk -Borrower

(Seal)

-Borrower

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY FORM 3140
FNMA/FHLMC UNIFORM INSTRUMENT Page 3 of 3 LDOCAS0C 0197
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Loan No.: 2811198 ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THiS ADJUSTABLE RATE RIDER ismade this 22nd  dayof May, 1997 and -
is incorporates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or- Security
Deed (the "Sceuiity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjusitic, Raie Note (the "Nole")i0 New America Financial, Inc.

: (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

£530 West Iiving Park Road Unit 204, Chicago, IL 60634
{Propenty Address)

THE NOTE CONTAINS PROVISIONS 201 OWINGFOR CHANGES IN THE INTERESTRATE AND THE
MONTHLY PAYMENT. THE NOTE LIM175 THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXviV/M RATE THE BORROWERMUST PAY.

Additional Covenants. In addition to the coverants and agreements made in thc Security Instrument,
Borrower and Lender further covenant and agree as foltows:

A.INTEREST RATE AND MONTHLY PAYMENTCHANG<S
The Note provides for an initial interest rate of 6.500 % The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18t dayof June:, 1998 ,and on that
day every 12th month thereafter. Each date on which my interest rate could change is<alled a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indea. “tne "Index"is the
weekly average yield on United States Treasury securities adjusted to-a constant mamrity of i year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the daic /3 days before
each Change Date is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATEADJUSTABLE RATE RIDER-ARM 5-1 Page 1 of 3 FORM 3163
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new imierest rate by adding

two and NO/1000ths percentage poinis { 2.000%) to the Current Index. The Note Holder will
then round the resujt of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that 1 am expected to owe at the Chunge Date in full on the maturity 1late at my new
interest rate in substantially equal payments. - The result of this calculation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay af the firsc Change Date will not be greater than 7.500 %
or less thei 5.500 %. Thereafter, my interest rate will néver be increased or decreased on any single

Change 7‘ate by more than one percentage point (1.0%) from .the rate of interest 1 have been paying for the
preceding twrlve months. My interest rate will never be greater than 11.500 %,
(E, Fictive Date of Changes
My 1ev interest rate will become effective on each Change Pate. 1 will pay the amount of my new
monthly paymer. bv.ginning on the first monthly payment date after ithe Change Date until the amount of my

monthly payment-Changes. again,

{F) Notice oy Changes

The Note Holuer will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment oc.ore the effective date of any change. The notice will include information required
by law to be given me and =iso the title and telephone number of a person who will answer any question [ may

have regarding the notice.
B. TRANSFER OF THE PROPLF Y OR A BENEFICIALINTEREST IN-BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in n-ig'svld or transferred (or if a-beneficial interest in Borrower is
sold or transferred and Borrowe. is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument.  However,; d-:s option. shall not be exercised by Lender if exercise is
prohibited by federal law as of the dite of this Security Instrument. Lender also shall not
exercise this option if: {a) Borrower causers i be submitted .10 Lender information reqguired by
Lender 1o evaluate the intended transfere as .fa new loan were being made 10 the transferee;
and (b) Lender reasonably determines thac-Lrsuder’s security will not be impaired by the loan
assumption and that the risk of a breach ‘of ‘any covenant or agreement in this Security

Instrument is acceptable to Lender.

Page 2 of 3 FORM 3108
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To the extent permitted by applicable law, Lender may charge a reasonable fee us a condition
o Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption . agreement .that is acceptable 10-Lender and that obligates the transferee to keep
all the promises and agreements made. in the Note and in this Security Instrument. Borrower
wilf continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in full i gi :

notice of acceleration. The notice ghall provide a pg’igd of not less lt‘he::]:? ?Dscrll:;; %‘:'zfnafhrgoi:‘l‘:;
the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insu_-urncnt. If Borrower fails to pay these sums prior to the expiration of this period
Leader may invoke any remedies permitted by this Security Instrurnent without further notice
or demand on Borrower.

By Signing Below, Borrower accepis and agrees to the terms and covenants contained in this Adijustable
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