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WHEN RECORDED MAIL TO:

AMERICAN NATIONAL MORTGAGE CORP. . DEFT-01 FECORDING +35.50

195 ROUTE 46 WEST : ?fggjg (RN BIT 07/07/67 14355208
. F'd 7' - B o 4

TOTOWA, NEW JERSEY 07512 ) Stk oy HFU_}%E‘R £8EHPR72

Loan No. 21-97-0124

FiHA CASE NO, Vk

131-870447-3

THIS MORTGAGE ("Security Instrum:nt”) isgivenon  MAY 16, 1997
The Mongagor is BENJAMIN BARRAGAN, A MARRIED MAN AND SILVIA BARRAGAN HIS

WIFE AND ORLANDO BARRAGAN, AN VMMARRIED MAN

("Borrower"), This Security Instrument is given to

AMERICAN NATIONAL MORTGAGE CORP. ;B -NEW JERSEY CORPORATION
which is organized and existing untler the laws of NEW JYRSZEY
address is 195 ROUTE 46 WEST, TOTOWA, NEW JFRSEY 07512

, and whose

("Lender"> Dorrower owes Lender the principal sum of

ONE HUNDRED THREE ‘THOUSAND TWO HUNDHED TWENTY ONE ARND 00/ 100%kikkkisckhkbiihiikis

Dollars (U.S. $ 103,221.00 ). This debt is evidineed by Borrower’s note dated the same
date as this Security lnstrumem ("Note"), which provides for monthly payments, witn the fill debt, if pot paid earfier, due and
payable on JUNE 1, 2027 . This Security Instrumem secures 1> Lender: (a) the repayment of the

debt evidenced by the Nole, wilh interest, and all renewa]s, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under pdr.q,raph 7 to protect the security of this Securiiy Instrument; and () the
pecformance of Borrower’s covenants and agreements under this Security Instrument and the Mo For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described property locaer in

COOK County, UEnois:

LOT 36 (EXCEPT THE WEST 9 FEET) AND THE WEST 12 FEET OF LOYT X7 IN
BLOCK 7 IN JOHN F. ZEBBRKABORS* SUBDIVISION COF 'THE NORTHEAST 174 OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

B.I.N.: 19-23-114~030-0 ,.
19-23-114-030-0000 AR M 97486992-

which has the address of 3728 W. 65TH STREET, CHICAGO

Adire ’ TG
ol propany Address,  NTTORIEY'S RATIOHAL THLEEA s
- vt CPropey A R FST NATICEAL LAZA

-y

SUITE 1608
CHICABS, 1L E0GH2
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y All replacements and add:uqns shall alsn be oovered by lius Semmty
m infthis Secunty Instristment asthe. "F’mpeny Lyl e
ve3 ., i8, {awhlly. seised of the eslate hereby convey&d and )
at the Property :s unencumber&i emept for eneumbm'

i 5_ ‘.:(tmfunn covenants for nauonal use and uon-umform covenants wn.h hmﬂed*' ‘
_ cunty mstrument cuvenug resl property L Co

‘ UNH?ORM‘:COVENANTS‘-' Bormwer nnd Lender covenant and agree ‘a8 foHows . : ‘ :
D Payment of'l'nnmpnl, Interest andLate nrge. Borrowar shall pay -when due the prmc:pA! of and mterast on. the‘
dénced:b; ‘he Noteand’ late clm:ges due: uPder the Note,” -~

g 22 “Montnly .ayment uf Tnxﬁ, lnsurnnce, and Other Charges..lBormwer shall 1m'.hidn= i, each mnnthly payment ';‘- '_

p’ 8 u'ms _for msuran.e t"m'l'ﬁd under paragmph 4. In any year in. whsch the Lﬁ-nder must pay & mangage msummce-'_;f.;' .
-pre um. to. the Seuretary J r’..osmg and Urhan lbevelopment ("Secretary"),or in any year in. whmh such premlu W '

Except for-the-monthly chargc t)y tlw Sec tary, lheke m:ms are called "Escrow hems" and the sums’ p«usl o Len erj-f ‘

"Escrow F\mds i T : ‘ L
_r'may, at any nme wllert and hold a:rouwlts for Escrmv ltems in. au agg.regara nmount not:to cxceed 1ht~. max:mum'."] i
' cro a: crunt under the Real ,Esmte Seu!emcm Procudures Ac.t nf l9?4 12: ;

r

" f the: amuunts huld by Lende for Bscmw Items exceed the f‘mounts permmed to be held: by RESP% Lender. ahaﬂ o
accoubt tn Bormwer for the . excess l‘Lnds [ reqmred yRESPA. (f tae amounts of ﬁm held by ].ender at auy tinie are not
sufﬁc:eut to. pny the: Bscrow Items when due Lender tnay nenfy the Borm ar and requu'e Bormwer to make. up. Jthe: shorl:age
‘a8 penmlted by, RESPA. D _ : o
Nk Tha‘Esc:ow Funds are pledged as addlu al secuqty jor aﬂsums sectired: 'a;;i" g Secumy Instrumeut. IfBorrower l;ende rs.
) ris aceoun sl hall be crednte\' with he balance remammg for sl mstal e
;prtmmm mst:dlmcft hat Lex;d.r a4 not become. obligated (o pay the
any excess funds to Borrower hrmeu..w ¥ ,;nor to_a foreclosire: saje
r's accoﬁmt shall be f'r*'dsted wm. iy bah.,c' remammg for ﬂH mmﬂmanrs for -

! ,Applnahnn of Paymenls =A11 paymems undir paragmphs [and 2 shau be apphed byLr WieT A ro))ows:«" . .
FIRST,to the mortgage . insurance premium to sw paid by Lender to the! Secreta:y or 10 the_iocathly charge by the o
Sacretary matead n"!ha nu'mthlyl mortgage msurance premxum' ' o
ECOEQ 1o any mxes, specml assessmeats, lea[sehn!d payments or gruund renls .and ﬁre, flocy :url othcr hazard :
itstrapce premlums. 8 recfmred c ; : , ‘
: __!il_&g 0. mterest due under the No!e. o o
k tization:| of the pringipal uf the} Note; and

‘ Byrrower sbafl msure all nuproveme’ms on the Pmperty, whether now

hazards, casuajtles, and t.onungencaes mcludmg fire, fo; w‘nch I...nder -

| RLUNOISEHA MORTGAGE (@6)
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directly to Lender, instead of 1o Borrower and to Lendsr jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (1) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled therelo.

In the event of foreclosure of this Security Instrumemt or other transfer of title to the Property that extingnishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days afler the execution
of this Security Instrument {or within sixty days of a lnter sale or transfer of the Property} and shall continve 1o occupy the
Propecty as Bolrawer's principal residence for at least one year after the date of occupancy, uniess the Lender determines that
tequirement willcuse undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borquer's
centrol. Borrower sial! potify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially chang< th: Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Pronerty is vacant or abandoned or the loan is in default. Lender may take reasonable action to

rotect and preserve such vacein, or abandoned Property, Borrower shall also be in default if Borrower, during the. Joan
application process, gave materia'ty jalse or inaccurate information or statements to Lender (or failed to provide Lender with
any material information} in connecton, with the loan evidenced by the Note, including, but not lmited to, representations
concerning Borrower's ovcupnney o Property as & principal residence, If this Security Instrument is an a leasehold,
Borruwer shall comply with the provisions st Uis lease, If Borrower acquires fee title to the Property, the lensehold and fee
title shall not be merged unless Lender agrees re-the merger in writing,

6. Condemnation. The proceds of any a2z or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propaity, or for conveyance in place of condemnation, are hereby assigned
and shail be paid to Lender to the extent of the full anount of the indebtedness thet remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the teduction of the indebtedness wuder the Note and this Security

Instrument, firstto any delinquent antounts applied in the order provided in paragraph 3, and then to prepayment of principal,.

Any appiication of the proceeds to the principal shall not extent' or -posipone the due date of the moathly payments, which
are referred to in paragraph 2, or change the amount of such payrmen's. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and thin Security Instiuiest shall be paid to the entity legallyentitled thereto,

7. Charges to Borrower und Protection of Lender’s Rights in the Troperty, Borrower shall pay all governmental or

municipul charges, fines and impositions thut are not included in paragraph 7, Borrower shall pay these obligations on time

directly to the entity which is owed the payment. If failure to pay would adv:..s»w affect Lender’s interest in the Propert)'
upon Lender's request Borrower shall promptly furnish to Lender receipts evideieing these payments.
If Borrower tails to make these puyments or the payments required by paragrarn. 2, or fails to perform any other

covenants and agreements contained in this Security Instrument, or there is a legal preceeding that may significantly affect

Lendes's rights in the Property (such as a proceeding in bankruptey, for condemnation or to-eaforce laws or rep,ulanons), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lerder’s righls in the Property,
inciuding payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower amd be secured by
this Security Instrumeut. These amounts shall bear interest from the date of dishurseinent at the Note rate, end at the option
of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has prmruy over this Security Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the

lien to this Security Instrument. If Lender determines that auny part of the Property is subject to a lien which may attain

priority over this Security [nstrument, Lender may give Borrower 4 notice identifying the lien. Borrower shall satisfy the Tien
or take one or more of the actions set forth above within 10 days of the giving of notice.
4. Feey. Lender may collect fees and charges authorized by the Secretary,
Y. Grounds for Acceleration of Debt.
(n) Defuult. Lender may, except us limited by regulations issued by the Secretary in the case of puyment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

ILLINOIS-FHA MORTGAGE (6/96)
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' Sectmly Instmment. I g v
b)- Sale Wiﬂlout CredrtApprova} Lender l}‘d\a}l. 1fpermllted by spphcab[e Iaw (mcilidmg -aectmn 34l(d) of ﬂle ,Garn-'
St Germam Depo.srtory Insnunpnsf Act af 982,12US.C. 1701_| S(d)) am;; r.h the pnor approva] of the Secretary -

; ns: sacured b}! *H,s Secu ty,l : R

. g her. -th yiby c&bwse or descem),‘ and
(u) Tha Pmperty lS not mcnp:ed‘by; the purchnser or grantee as hls or her principal remdence, or lhe purc}mer -

: Y, it his or her crednt has nat_belen a-:proved in acwrddnue with the

"fSecretar g : I : L

fc) No Waiver. E_If c;rcumstance 'occur tha wuuld penmt Lender tu r;.qu:re mrmed:ate pavment in ful! hut Lender '
does wiere qnu‘e such’ paymeuts, Lender d?es not waive iy rzghls Mthrespec.‘ to subisequent events TR
(d) Rl‘-glll?.mlﬁ ofHUD Secre(ary IIn .mqny c:rcumstances regulaﬁons ISSBE{ hy the Secretary wlll lumt Lender 5. .

}gregs that ifthis Secunty Instrument aid the Note are got- detemuned to be"-‘:" |

usmg Actwithin. 60 pAYS- from tie. dete hureof i

ibte’ payment in full uf all: sums -;ecbred by this: Secunty lnsrrument A

f the- Sbcretary dated subsequent w., 60 DAYS o from Y

: nty Instrumem and the:: Nore ehaILl be deerncd ¢onc1uswc rrom‘ af such :

msurance :a 3olely dim to .uenr]er 8" .“Jv"- .
' ID Rmmmnent. Borrnwer hes & nght e exnsmed i€ Lender ‘has requmd h\medm\e payment in. ﬁxlli_because of__\_l ’

: Borrnwer 3 fmlure to; pay ai amoupt due’ under- the !&Jff or this Security Tnswrument, 'I'ﬂns right. applies even afte  foreclogare -
+ eed gy are msnmted To remstate the Secun Inrtruwﬂﬁt. Borrower shaH tomde malump sum all amongl reqsuredj_; o

mencement nf. rr.er:osure procu}edmgs wlthm two veqr-a unuied:ateiy o

. T !
prece:img.the commencemenb of a current forec]u re proceedmg, (i): ..unetalmnem lvnll preciude foreclos on dtfferem 0
tha, fumre, or (‘m) remstaiement wsll ad rsely affect the priority. (fithe tien created Uy this’ Secunty Instrumeut. L
IR pader Not s Waiver, Extenas i n}'ﬂie time. of payment or modificatio "t
YAl rtlmnon of the’ sums secuwd by ﬂus Secnrlty Instrument granted by Lendeu o 'ny smceasofr in interest. of Bt TTOWet " ©
: 'operate o release t.be hab:hty of the. ongl Borrower or Bormwer 3 succes' pe-ia mtenest. Lender shall 'qt be

]1 9(b) Burrower ] cov nunts “and- agreemetts shall be Jomt and sevm,l An Borrowe- ---‘w co-s.;ns thw Sepunty

t‘ bnt does nct execuré Lbe Noze. {a) is ¢o- gnmg this Secunty [nstrument only to morlgage, rant and’ convey that

¥ : Noﬁces. Any norwe m Borrower prowded fnr in thls Secunty Instrument mu be gmn by dcuvenng ;t or by mmhng
itk by ﬁrstclass mm] unlesa apphcahle lnw -cqulres use’i:‘ another method The notice shall be directed to.the: Pmperty Addrcss L
- a.ny*qgher n:idress\ Borrower desag,nates by noucci to Lcnder. Any notice to Lender shall be given by ﬁrst ..laas mm‘]“tq'.;

: _'lILmots-mA uoamma (6196)
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14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable aw, such confliet shall not affect other provisions of this Security Instrument or tbe Note which can
be given cffect without the conflicting provision. To his end the provisions of this Security lnstrument and the Nole are
declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed cupy of the Nete and of this Security Instrument.

16. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
governmental 57 v gulatory agency of private party involving the Psoperty ant any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any govemment.al or regulatory authority,
that any removal ¢r sber remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necoisa’y remedial actions in accordance with Environmental Law.

As used in this paragiapli 16, "Hazardous Substancas” are those substances defined as toxic or bazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volatile sgivents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environmental Low™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeniat protection.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconZiticnally assigns and transfers 1o Leader all the reats and izvenues of the
Property. Borrower authorizes Lender or Lender’s‘azents to collect the reats and revenues and hereby directs each tenant
of the Pruperty to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security lnsrument, Borrower shall collect and receive alf rents and revenues
of the Property as trustee for the benefit of Lender and Sojrower, This assignment of rents constitutes an absolute

assignment und not an assignment for additional security only.

If Lender gives notice of breach to Berrower: (1) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender oniy, to be applied to the sums secured by the Secdrity Instrument; (b) Lender shall be entitled 1o collect
aud receive all of the rents of the Properly; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not w:d will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Frogerty. before or after giving natice of
breach 10 Borrower. Mowever, Lender or a judicially uppeinted receiver may do so ‘at eay time there is a breach. Any
application of reats shall not cure or waive any defonlt or invalidate any other right or rewedy of Lender. This assigmment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid 11 tull

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 3, Leos or may foreclose this
Security Instrumem by _]\ldlt.l.ll proceeding, and any other remedies permitted by applicable law. Lendér shall be entitled to
collect all expenses incurred in pursting: the remedies provided in this paragraph 18, including, but not | inut2d to, reasonable
attornays’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secrztary and the Secretary requires immediate. pnyiment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Fumily Mortgage
Foreclosure Act of 1994 ("Act") (12 U.8.C; 3751 et seq.) by requesting « foreclosure commissioner desipnated under the Act
to commence foreclosure and to sell the Properly as provided in the Act. Nothibg in the preceding sentence shall deprive
the Secretary of any rights otherwise zqvm]qb!e 10,4 Leader under this paragraph 18 or applicable law. -

19, Relense. Upon payment of wll suins secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Wuiver of Homestend. Borrower waives all right of homestead exemption in the Property.

7486992
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‘ ;f"- _2!‘I<Biders totlus Smlnty Imh'umwt. Tfone ér more. nders are executcd‘ b)- Bcrrower and er

~ Secufity - Instrumest, ithe covenants -of each such “rhder: shall’ bé: mcorporated a0 and ‘shall amcnd and: supp
S covenanu' anq_ agreemeuts of 1his; Secunty lnsu-umeﬂt as :f the: nder(s) were: m a pnrt of this Secmty hs&ument.’ ‘
apphca‘ble 'box(es)] v . , : _ :
' Graduamd Pa} mem Rlder D Growmb Equny Rldef

lﬂ Other [Spmfy] de N:tefR:dsr

contamed in pages 1 .hroup_h 6 af thls Secunty

_ udommmm deer

- Planned Umt Developmenl deer
V,GNING BELOW Borrnwer accepts and agrees o the terms

: Cseai)
: -Burr&wer
— (Seal)

Borruwv:r .

; lﬂcal) ;
- f»-Bon’oWer =

wuvz mm AI;L nomamm nmmzs" |
L ! a .,
T b : -Bu?-ower'

i :
i
!

TATE OFTLLINOIS  - | COOK County s
a I, THE UNDERSIGNED f | Not.iry Pubhc in dﬂl] for smd county and state. ’
 do ey iy BENJAMIN BARRAGE\N ORLANDO SERRAGAN ' AND STLVIA BARRAGAN,
L . 'r' - . O . C . N

T pemnal!& knnwn tn me. to be the same person(s) fwhose name(s) ARE euo"nbed to. the forcgnmg msmpment, ‘-
; THEY _signed; sad Jelivered the said mstmn:ent a8

' '1‘appearedl hefnre me thls day in persom,: ‘and ‘ackno ledged that
THEIR g free and voluntary act for the -uses and purposes therem set forth

Gwen under my hand and: off‘malseal th:s { 16TH day of . MAY, 1997

PR

e . .
e ot it e | b, e nem st ey i e

ARy 2 g S e bt an

My Comm:ssmn c:xpnres
thary Pubhc‘ o

: {:«&:ﬁtk:&ﬁa«a 3
"OFFICIAL s{éf;}f:m( -
Phyllis Glowacki -

Notary Public, Siate of Ilinis

“I:Ey._Comnmn Exp. 7/24/2000 & -,
! f‘{‘{‘({"\({Q‘{“(({“(('y““ '

TmSj'_qnmtqe_nt-' was .prepated- by

i JOSE S.

4'195 ROUTE 46 WEST. . .
_.fro*rowp., NEW. ' JERSEY 07512*;
(Address) B

u;.mmsmnonmacn(sm) .
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FHA MULTISTATE ADJUSTABLE RATE RIDER
Case Number 131-870447-3 Loan Number 21-97-0124

THIS ADIUSTABLE RATE RIDER is made this 16th dayof MAY
1997 and is incerporated iato and shall be deemed to amend and supplement the Mortguge,
Deed of Trust or Security Deed ("Security lnstrument™) of the same date given by the undersiyned
("Borrower") to sscure Borrower's Note ("Note")to AMERICAN NATIONAL MORTGAGE

CORP., A NEW JERSEY CORPORATION (the "Lender")
of the same date and covering the Property described jn the Security Instrument and located at:

3728 W. 65TH STREET, CHICAGO, ILLINOIS 60629
[Property Address]

THF/NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTERESTRATE
AND "B MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER VST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

INTEREST RATE AND NMONTH.Y FAYMENT CHANGES

(A) Change Dates

The interest rate may change on uic diust day of QCTOBER 1, .1998 ,and on
that day of ench succeeding year, "Change Drnie* means each date on which the interest rate could change.

{B) The Index

Begimning with the first Change Date, the iiterest rate will be based on an Index. "Index”means the
weekly average yield on United States Treasury Sectritizs adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Indz=x" means the most recent Index figure available
30 days before the Change Date. If the Index {as defined «bore) is no longer available, Lender willuse as
a new Index any index prescribed by the Secretury. As used i this Rider, “Secretary” means the Secretary
of Housing and Urban Development or his or her designee, Linder will give Borrower notice of the new
Index. .

(C) Caleulation of Interest Rate Changes

Before exch Change Date, Lender wil] calculate a new interest rate hy sdding # wargin of

TWO AND 750/1000 percentage pris { 2.750 %)

to tre Current Index and rounding the swn to the nearest one-evighth of one perczitage point {0.125%),
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount wiliie the.uew inleres! rate
uatil the next Change Date,

{I Limits on Interest Rate Chunges

The interest rate will never increase. or decrease by more than one percentage point (1:0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher ar lower
than the tnitial interest rate.

(E) Cakulation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment
of principal and interest which would be necessary to repay the unpaid principal balance in full at the
maturity date at the new imterest rate through substantially equal payments. In naking such calculation,
Lender will use the unpaid principal balacce which would be owed on the Change Date if there had been
no defuult in payment on the Nute, reduced by the amount of any prepayments o principal, The result of
this culeulation will be the agount of the new monthly payment of principal and interest.

FHA MULTISTATE ARM RIDER 97 48@892

Bovument Sysiema, Inc. (800) 6401362 Page 1 of 2
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