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THIS MORTGAGE ("Security lnstcurient”) is givenon - maY 2ND, 1997
The Mortgagor is ANNA OOMEZ, AN UNMARY()¢D WOMAN, AND AND, JOSE RAUL VELEZ, AglAHHlED
MAN

i f"[(”

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

{"Barrower® ), This Security lusteument is given o NORTH AMER I CAN 2ORTGAGE COMPANY

which iz organized and existing under the laws af e AWARE

und whose uddress is 3883 AIRWAY DRIVE, SANTA ROSA, CA 85403 _
("Lender™), Borruwer owes Lender the pansipl sim of ‘

ONE HUNDRED FORTY THREE THOUSAND SiX HUNDRED AND 00/100 o

Dollars (U8, § 143 ,600.00 ) n
This debt is evidenced by Borrower's nate duted the sume date as this Security Instrument ("Nmu ), which

pravides for manthly payments, with the full debt, il not puid earlier, due and payable on
JUNE 01, 2027 . ‘This Security Instrument secures to Lendur: () the repayment of
the debt evidenced by the Note, with interest, and all cenewsls, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 th protect the security af this
Security |nstrument; sad (¢} the perfarmance of Borrower's covenants und agreements under this Security
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[nstrument and the Note, Por this purpose, Borrower does hereby mortgage, grant and convey tu the Lender
the Tollowing described propeety locuted in gook
County, Wlinois:
LOT 3% IN SUBDIVISION OF LOT & AND PART OF LOT 4 IN COUNTY CLERKS
DIVISION OF THE EAST 3/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
19, BAST OF THE THIRD PRINCIPAL MER!DIAN, IN GCOOK COUNTY,
ILLINGIS,

Parced 1D % a-gg=sde-026
which has the nddress of (2094 NORTH LAMON AVENUE, CHICAGO ——
flinois  go630 (i Code) §"Peoperty Address

TOGETHER WITH ull the imprsvaments now or hereafier erected on the pruperty, und ull easements,
nppurtenanices and fixtires now or hetzufter a purt of the property, All replugements und additions shuil ulso b
gn{:}varcd by this Security Insteument, Al of the furegoitg is referred o §n this Security Instrument oy the
‘Property,

BORROWER COVENANTS thut Borrowze is nwlully selyed of the estate hereby conveyed sid hos the
right to mortgage, grant und convey the Propecty wnd that the Property iz unencumbered, escept for
encumbrances of record, Burcower warrants and witidelend generally the title to the Property ugainst nll ¢loims
nid demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifurtn cuvenants for nutiongl use and non-yniform
voveants with limited variations by jurisdivtion to constitute ¢ uniform security ingteument covering real

prOperty,
Botrowert and Lender covenant and agree us follows:
UNIFORN COVENANTS,

I, Payment of Principot, lntorest and Late Charge. Burrawer shall pry when due the principsl of, and
interest on, the debt evideneed by the Nute und lute ohinrges due under the Nute,

2. Mouthly Payment uf Tmyes, Insuratice ond Other Churges, Borrower sba!t include in euch
manthly payment, together with the principal and interest us set forth in the Note and uny Tiee churges, o sum
for (a) taxes snd gpecinl assessments levied or to be levied againgt the Property, (b) leasetiold puyrments or
ground rents on the Property, und (¢) premuums fog instranee reqiived utder purageaph 4, 1nsvy ceur in which
the Lender must pey n mortgage insurance premium to the Seceetury of Housing and Urban Develupment
{"Secretary™), vr i any year in which such premium would have been required if Lender stifl held the Security
Instrument, each mnnthlf’ puyment shull ulso include cithers (i) o sum for the snnual martgege insurunce
premium to be paid by Lender 1o the Secretary, or (i) o monthly chatge instead of u mortgnge insurance

remium if this Ecuuri ty [nstrument is held by the Secretary, {n o ressonable amount to be determined by the
Seeretury, Bxeept for the monthly chuege by the Secretury, these items sre called *Fserow ltema” and the sums
paid to Lendet are called "Bserow Fonds,"

Lender muy, st nny time, vollect and hold amounts Tor Eserow Fems in an aggregate amount not t exceed
the muximum amount thut may be required for Borrower's eserow seeount under the Real Etate Settlement
Progedures Act of 1974, 12 US.C, Section 2601 e¢ seq. and implementing regulatians, 24 CER Pert 3500, o
they may be smended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA
for unantici Eute.-d disbursements or disbursements befors the Boreower's puyments are available in the necount
may not be bused on amounts due for the mortgoge insttance premium,
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If the amounts held by Lender for Bserow [tems exceed the amounts permitied to be held by RIESPA,
Lender shall account to Boreower for the excess funds og required by RESPA. IT the amaunts of Tunds held by
Londer at any time are not sulficient to pay the Escrow [tems when due, Lender may notify the Borrower und
require Borrower 1o moke up the shortage us permitted by RESPA,

The Esceow Funds are pledged us additional security for all sums secured by this Security Irstrument, if
Horeower tenders to Lender the [ull payment of oll such sums, Borrower’s sccount shalf be cred:ted with the
bulance remaining for ofl installment items (a), (b), and () end uny mortgage insurance premium instoflment
that Lender hus not become obligated to pay to the Secreturey, snd Leader shall promptly refund any excess
funds o Boreower, [mmediately prior to a foreclusure sale of the Property or its acquisitios by Lender,
Borrnwer's account shall be credited with any balance remaining for a)) instublments for items (a), (b), and

{c).

3. Apgtication of Psyments, All payments under parsgraphs | and 2 shall be applied by Lender gy
follows:

First, to the mortgage insurgnee premium to be paid by Lender to the Secretary or to the monthly charge
by the Seceetary isatend of the monthly mortgages ingurance premium;

Secand, to any tavessspecin) ssessments, lensehold payments or ground rents, nnd [live, flood and other
hazard insurance premiums, as required;

Third, to {nterest due tnder-the Note;

Fourth, to amortization of e principal of the Note; and

——rs e

FFifth, to fate charges doe under the Note,

4. Fire, Mood and Other Hezord tnourance, Bureower shull insure all improvements on the Property,
whether now in existence os subsequently erecrsd; againgt sny hazards, casualties, snd contingencivs, including
fire, for which Lender requires insurance, Thas insurance sholl be maintined in the amounts and for the
poericds that Lender requires. Borrower shall afse ‘nsure all improvements aa the Praperty, wlether now in
existence or subsequently erected, nguinst foss by flondsto the extent required by the Seceetary, All insurance
shufl be cartied with companies appraved by Lender, che Jngteanve policies and any reneswals shal) be held by
Lender and shall inelude tuss puyable clauses in fuvor of, upd 25 form acceptable W, Lender,

(i the event of luss, Boreower shall give Lender immedivte notice by muil, Lender may make prool of
fugs i not made promptly by Borrower, Each insurance compun soncerned is hereby suthorized and directed
to moke payment for such loss directly to Lender, insteud of to Bostover and to Lendur joingly, All or any
purt ol the insurunce provecds may be upplied by Lender, at its optios, either (o) to the reduction of the
indebtedness under the Nute and this Secutity lnstrument, lirst to any del'aaiient amounts applied in the order
in puengruph 3, ond then to propayment of principnl, or (b) to the restecation ar repair of the dumaged
Praperty, Any application of the proceeds to the principel shall not extend o7 postpone the due date of the
monthly payments which sre referred to in paragraplt 2, or chanige the smount of sueh payments, Any excess
insuranee proceeds over an amount required to pey sl outstanding indebtedness vaden the Nole and this
Security Insteuntent shudl be paid to the entity legally sntitled thereiw,

In the event of Toreclusure of this Secutity [nsteument or other transler of title o/'the Property that
extinguishes the indebtedness, oll vight, title snd interest of Borrower in and to insurance policien in fores shall
puss tu the purchaser,

5. Occupuncy, Preservution, Maintenance snd Protection of the Property: Botrower’s Loun
Application; Leasehulds, Burtower shall cocupy, estublish, and use the Property us Horrower’s prineipol
residence within sisty doys nfter the execution of tﬁls Security lnstrument (or wit?\in sisty duys of o later sale or

transfer of the Property ] und shall contitue to oceupy the Property ag Borrower's principn) residence foy st leost

one yeur after the dute of veeupaney, unless Lender determines thut requirement will eause undue hurdslip for
Borrower, or unless estenunting eircumntances exist which are beyoud Borower's ¢ontral, Borrower shatl
notily Lender of uny estenuating ciecumatances, Borrower shull not commit waste or destroy, dumage or
substantinlly change the Property or allaw the Property to deteriorute, reusonuble wenr and tear excepted,
Lendor may inspect the Prapecty if the Praperty is vacant or abundoned or the lonn 1s in defasult, Lender may
take ressonable actian o protect nnd preserve such vacunt or abandoned Property, Boreower shall also be in
defuult if Borrower, duting the tosn application process, gave materiully fulse or insceurate information or
statements tu Lender (or fuiled to provide Lender with uny materiol information) in connection with the loan
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evidonced by the Note, includiag, but nat limited to, representutions concerning Borrower's oecupancy of the
Property us o principa! residence. If this Security Instrument is un o leasehold, Borrower shoft comply with the
provisions of the lease, If Boreower aequives Tee title to the Property, the lessehold und fee titde shall not be
merged tntess Lender agrees o the merger i writing,

i, Condemnation, The proceeds of any award or claim Tor damages, diceet or conseguentiol, in
connectiog with any condemunation ur other tking of ay part of the Praperty, or for conveyanee in place of
condemuation, tre hereby assipned and shall be puid to Lender to the extent of the {ull amount of the
indebtedness that remping unpsid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first W any
delinguent amounts upplied in the order provided (n puregeaph 3, snd then w prepayment of principal, Any
gpphestion of the procerds to the pringipl shall not extend or postpone the due dute of the monthly
payments, whach sre referred toin paragesph 2, or chunge the mmount of such payments. Any excess proceeds
over an amount required to pay all owtstanding indebtedness under the Note nad this Secutity Instrument shall
be putd o the entity legaily entitled thersto,

7. Charges to Sorrower and Protection of Leader's Rights in the Praperty. Borrower shall pay ol
gavernmental or mun'cicnt charges, fines and impositions thut ure nat included in puragraph 2. Borrower
shull puy these obligations o/ time directly to the entity which is owed the payment. if fuilure to pay would
adversely affect Lender's intereat in the Property, upon Lender's request Bosrower shull promptly Turnish to
Lender recoipts evideneing these saypments,

It Borrower fuils to make thear payments or the payments required by peragraph 2, or fuils to perform
any other covenants and agreements contiined in this Security Instrument, or there is a fegni proceeding that
may sighificantly affect Lender's eights Snthe Property (such as o procesding in bunkruptey, for condemaution
ar to enforee laws or regulutions), thet Levdesmay do and puy whatever is necessary to pratect the value of
the Praperty and Lender's cights in the Propety, Sieluding peyment of taxes, huzard insurance and other items
mentioned i puragraph 2,

Any smaounts disbursed by Lender under this pcragraph shall become un additional debt of Barrower apd
be secured by this Security Instrument, These amounisaint] bear inlerest from the date of dighursemuent, at
the Note rute, und ot the option of Leader, shal) be immedisiety due and payable,

Borrower shulf promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) ogrees in writing ta the payment of the abligationsesured by the lien o monner seceptable to
Lender: (b) contests in good faith the lien by, or defends againstsidorcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent thy spforcement of the licn: or (¢) secures from the holder of
the lien an agreement satisfuctory to Lender subordinating the lien tw this Seeurity Instrument, If Lender
determines that sny part of the Property is subject to u Hen which may sutsin. priority over this Security
Instrument, Lender muy give Borrower u notive identifying the lien, Borrower alintl satisfy the lien or toke one
or more of the setions set forth above within 10 days of the giving of notice,

#. ees, Lender may collect fees and chinrges avthorized by the Secretary,

4, Grounds for Acceloration of Debt,

{s) Defoult, Lender may, except 8 limited by regulations issued by the Secretary{in the cuse of
pruyment defautty, require immediate payment in Tull of all sums secured by this Secueity Instriiment
ifs
(i) Borrower defuults by fetling to pay in full any monthiy payment required by s Security
{nstrument prior to or on the due dute of the next monthly payment, or
(i) Dorrower defuults by fuiting, for o period of thirty days, o perform any other obligations
contained in this Security lnstrument.
{b) Sale Without Ceedit Approval, Lender shall, if permitted by applicable Jaw (including Section
341(d} of the Garn~ St. Germain Depository Institutions Act of 1982, 12 US,C, 1701j-3{d}} und with
the prior approval of the Secretary, require immedinte payment in Tull of all sume secured by this
Security Instrument if:
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(1) Altor part of the Property, or o beneficial interest in o trugt owning all or partof the Property, is
sold or ntheswise transtorred {cther than by devine or descent), and
(it} 'The Praperty is not vecupied by the purchuser or grantee us his or her principal eesidence, or the
purchaser ur grantee does su oceupy the Propeety but his or her credit lns not besn approved in
necordance with the requitements of the Secretury,
(¢) No Walver, IF circumstanees aceur that would peemit Lender to requite immediate payment in
full, but Lender does not requite such payments, Lender does not waive itz eights with respect 1o
sibsequent eventy,
(d} Reguintions of TIUD Seeretary, {n many circumstunces cegulutions issued by the Secretary will
limit Lender's rights, in the cuse of payment defsults, to reqt#re immedinte puyment in full and
foreclose if not paid, “This Security (nsteuiment does not suthorize neceleration or forectosure if not
permitted by regulations of the Secretary,
(e} sdurtgage Naot {nsured, Boreower ageees that i this Security Instrunment mnd the Nute ate nut
determicied to be eligible for insurunce under the Nutionat Housing Act within 60 duys from the dute
hereof, Fender may, at its option, require immediate payment in Tull of sll sums secured by this
Seeurity [nerument, A written statement of any suthorized sgent of the Secretary doted subsequent to
60 duys from e date hereal, declining to insore this Security Instrument and the Nate, shal} be
deemed conclusive reoof of such inelighbllity. Notwithstanding the foregoing, thiv option may not be
exercised by Leader when the unavailubllity of insurance is solely due to Lender's Tuiture to remit o
mortgage insurance premiim to the Seeretary, '

10. Reinstatemen!, Borrowe: bay o right to be reinstuted if Lender hus required immediste payment in
Full beentise of Bureower's faiture to pavan umount due under the Note or this Security Insteiment, This tight
applics even after forecingure proceedings are instituted, To reinstate the Secutity [nstrument, Boerower shall
tender in & lump sum sl amounts requited o bring Borrower's secount current including, to the extent they
ure obligutions of Boreower under this Secudity Instrument, foreclosure costs and ressonable und cugtomary
attorneys’ fees und expenses properly sswocinted-with the foreclosure proceeding. Upon relnstatement by
Borrawar, this Seeurity Inatrument end the obligatisns that it secures shubl remain in effect ag if Lender had
not reguired immediate puyment in full, However, Leader is not required to permit relnstitement iy (i)
Lender hus accepted eeitstatement after the commercepent of foreclosure proceedings within two years
immedistely preceding the commencement of o correatAvreclosure proveeding, (i) reinstatement will
precitide forectosure an different grounds in the Tutore, or (i) celostatement will adversely affeet the priceity
of the len created by this Security lnstrument,

U, Boureower Net Released! Forboarance By Lender Not-o Waiver, Bxtension of the time of
payment ar modification of amortization of the sums secured by thic Sececity [nstrument granted by Lender
to uny successor in interest of Borrower sholl not operate to relesse the Pability of the original Borrower or
Borrower's soceessor in interest, Lender shall not be required to commence proezedings sguaingt any successer
in {nterest or eefuse to extend time for peyment or otherwise modify smortization of the sums seeured by this
Security Instrument by reason of uny demand made by the origingl Borrower of Borrower's successors in
interest, Any forbescance by Lender in exerciving any right or remedy shall not be o welver of or preclude the
exercise of any right or remedy.

12, Successors snd Asslgns Bouad: Juint and Severa) Lisbility; Co-Signers, he covenants umd
agreements of this Security Instrument shull bind and benefit the successors and asgigns O Lender und
Horrower, subject to the pravisions of parageaph 9(b). Borrower's covenants and sgreements shal, b joint and
several, Any Borrower who cossigns this Security Instrument but dues not execute the Note: (a) 18 cosigning
this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Pruperty under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender snd any other Borrower may agree to extend, modify, forbesr or make
any accommodations with regard to the teems of this Security lnstrument or the Note without that Borrower's
eonsent.

13, Notices. Any notice to Borrower provided Tor in this Security Instrument shall be given by
delivering it or by mailing it by first closy mauil unless upplicable law reguires use of annther method, The
notice shall be direcivd to the Property Address or any ather address Borrower designates by notice to Lender,
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Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any address Lender
designates by notice to Borrower, Any notice provided fur in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph,

[4, Governing Luw; Severability, This Security [nstrument shull be governed by Pederal law and the
law of the jurisdiction in which the Property is loeated, In the event that any provision or cludse of this
Seeurity [nstrument or the Nute conflivts with applicable losw, such conflict shell not alfect ather provisions of
thiy Security Instrument or the Note which can be given effect without the conflicting provision, Tu this end
the provisions of this Security Ingteament and the Nate are declured to be severable,

15, Borrower's Copy, Borrawer shull be given one confurmed copy of the Note and of this Security
[hstetment,

16, Hozurdous Substanees, Borrower shiall not cause or permit the presence, use, digposal, storage, or
relense of pay Hazordous Substunees an or in the Property, Borrower shalf not do, nor sllow anyone else to do,
anything affecting the Property that is in violatlon of eny Environmental Law, The preceding two sentences
shall nut apply/twithe presence, use, or storsge an the Property of small quantities of Huzardous Substances
that are genernlly recognized to he appropriate to normal residentinl uses and 1o mointenanee of the Praperty,

Borrower shall peomptly give Lender weiiten notice of any investigation, claim, demind, luwsuit or
other action by uny geveramental or regulatory ageney or private party fivolving the Propecty and uny
Hozardous Substanee ve Bovizonmental Law of which Borrower hus sctunl knowledge, [F Borrower learns, o
ig notified by uny governmental or regutotory suthority, that sny removael o other remediation of any
Huznrdous Substances offecting tie'roperty is necessury, Borrawer shall promptly take sl necossary remedial
usctions i accordanee with Environmeaaie! Law.

As used in this paragraph 16, " Hazardous Substanees” ure those substanes defined us toxic or huzardons
substanves by Environmental Law and theqellowing substances: pasuline, kerosene, other farmable or toxle
petraleum products, toxic pesticides and berbicides, volutile solvents, muterials contuining ssbestos or
formuldehyde, and rodionetive maierinls, As Grect in_this puragraph 16, “Environmental Luaw" meuns lfederal
luws and lows of the jurisdiction where the Propety is loeated that refate to health, safety or environmertal
prutection.

NON-UNIFORM COVENANTS, Borrower and Lender tutthies covenant snd ugree us follows:

[7. Assignment of Rorts, Borrower utconditionally aeapos and transfers 1o Lender nl) the rents and
reventies of the Property, Barrower suthorfzes Lender or Lendersagents to cullect the rents std reventes and
hieceeby divects each tenant of the Property to pay the rems to Lender a Lender's ugents, However, prios w
Lender’s notive to Horrower of Borrower's bresch of uny covenant o ogreement in the Security Instrument,
Hurrower shul! collect and receive of} rents snd revenues of the Property ad trustee Tor the benelit of Lender
and Borrower, ‘This sssignment of rents eonstitutes an shsolute assignaeat snd not an assignment for
additional securlty only,

It Lender gives notice of bresch to Borrower: (n) afl rents received by Horeower shull be held by
Hoerower us trustee for benefit of Lendee unly, to be upplied to the suma secured by te Security lnstrument;
(1) Lender shall be entitled to colleet und receive all of the vents of the Property; and (27 sash tetant of the
Uroperty shalt pay all rents doe and unpaid to Lender or Lender's ngent on Lender's writzodemand o the
tenunt,

Borrower Tws not executed sy peior sssignment of the rents and hus not and will not peetorm any set
that would prevent Lender from esorcising its rights under this puragraph 17,

Lender shall not be requlred to enter upon, take control of or muintain the Property befors or ufter giving
natice of breach to Borrower. However, Lender or o judicially uppointed receiver muy do so ab any time there
is o breach. Any application of rents shull not cure or waive any default or invalidute sny other rght or remedy
of Lender, Thiv sssignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full,
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18, Foreclosure Procedure, I Lender requires immediste payment in full vader paragraph 4,
Lender muy foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to
cotiect alf expenses tncurred in pursuing the remedies provided in this parsgraph 18, lncluding, but
not limited to, reasunable attorneys' fees and costs of title evidence,

It the Lender's interest in {his Sceucity Instrument 1s held by the Secretary and the Secretary
requives immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudiciel
power of sale provided in the Singlo Fumily Mortgage Foreclosire Act of 1994 ("Act™) (12 US.C,
3751 ot seq. ) by requesting o Toreclosure commissioner designuted under the Act to commence
forecinsure sud ta sefl the Property as provided it the Act. Nothing in the preceding senteace sholl
deprive the Jccretary of any rights vtherwise avaltable to a Lender under this Paragraph 18 or
applicoble Inw,

1Y, Releuse. Upon puyment of uil suma secured by this Security Instrument, Lender shall release this
Security Instruraentavithaut charge w Borrower, Borrower shall pay any recordution costs,

20, Waiver of Howastend, Borrower waives all right of homestead exemption in the Property.

21, Ridors to this Secueiiy Instrument. I one or more riders are execoted by Boreawer and recorded
together with this Security Instruzaent. the covenants of each such rider shull be incorparated into and shadl
amend and supplement the covenanty and agreements of this Security Instrament ag if the rides{s) were n part
of this Security Instrument, [Cheek appiizable bos{es)1,

1 Condominium Rider T Growing Liguity Rider K] Other (specify]
ml Flanned Unit Development Rider H(’):muutud Payment Rider ARM R1IDER

-~
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BY SIGNING BELOW, Borrower ueeepts and vgrees to the terms cantained in this Sectrity hustroment
and in nny riderls) executed by Borrower nnd recorded with it,
Witnesses:

ot
el

 edma Hen (Seal)
ANNA OOMEZ “Uirrowor

- — — _ (Sel)

“Dirpuswer

/> (Senl) %ﬁﬂ_—j __/; lé) L {Sead)
“Burrower OSE RAUL VELEZ o ‘// «Baprower

{Seal) 0

Eﬁ‘l_u -‘d-z* Q‘a/: _____ {Send)

Horrower Lhrrowor
BLTZABETH VELEZ, sighing solely
For the purpose of waiving any
{Seal) and afl howmestend riphts. {Seul)
Harrower Harrawar
STATE OF [LLINOIS, coaK County s
~
t, Q N E"Sf%h)w .4 Notaey Public in and for said county wmd state du
hereby certify that ANNA GOMEZ, JOSE RAUL VILEZ , und Elizabeth Velex

personally knowa to me w be the same persan{s) whe
appeated before me this day in person, snd nr.knuwledg
signed nnd delivered the suid {nstrument o8
therein set forth,

Given under my hund wnd official seal, this

L3
nume(s} m@wrfbwf to the foregoing instrumens,

thit
cee snd volntars aet, for the uses und purposes

My Cammission Expires:

[U-28

"OFFICIAL STA
JAIME R, '“L'\N'PANA
Notary Pulbiiv, Stala of Minok
3 My Camarusion Kuphros &

G AN OPRAANA '

'm"dﬂﬂi.l wson Vigw # of K
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HHA Cone Nu,
131-8683458~720

ADJUSTABLE RATE RIDER

THIES A0HISTABLE RATE RIDER is made thix IND duy of
MAY co1ony, snid i fncorpotated into and ghall be deemed to amend end
aupplament the Marignge, Deed of Trugt or Security Deed (“Security Insteament” ) of the surne date given
by the undersigned { daerower”) tosecure Borrower's Note ("Nate") to
NOHTH AMERICAN MUHTIADE COMPANY

(the “Lender") of the same datrund wovering the peaperty deseribed o the Security Instrument nnd
focated at:
20ud4 NOATH LAMON AVENUE
CHICAGE 1L 60639
[rapety Addross)

THE NOTE CONTAINS PROVISICNS' ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI'f  PAYMENT. THE NOTE LIMITE THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BUARONER MUST PAY,

ADDITIONAL COVENANTS. In sddition 1o the covejiants nud agreements mude in the Secunity
[nstrument, Borrower and Lender further covennnt nnd agree as fo'lowa:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

‘The interest rate may change on the fiest day of - ogToRER g and on tit day
af coch succeeding vear, "Change Dute” meung ench dute on which the interest rate conid chunge,

(B) The Indox

Beginning with the fiest Change Date, the interest rute will be based on o [ndex. “fndex” meuns the
weekly sverage vield on United States Treasury Securities adjusted 19 0 constant maturity of sue year, as
made availuble by the Pederal Reserve Bosrd, "Current [ndes” menns the most recent des Tigure
available 30 days before the Change Daute, 1 the Tndes (s defined nbove) ts na tonger availsble, Lender wilt
use as o new {ndex any index prescribed by the Secretary, As used i this Rider, "Secretory mesna the
Secretary of Housing aied Urban Development or his or her desipnee,” Lender will give Borrower notice of
the new {ndex,
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{€) Culeulation of Interest Rote Changos

Hefore ench Change Date, Lender will coleulute o new interest rate by ndding o margin of
TWO AND V57100 percentage point{s) { 2.7%0 %)
t the Current Index and rounding the sum to tie nesrest oneeighth of one percentage point {0.125%),
Suibject tethe limits stuted it pueageaph (D} of this Kidee, this rounded amoimt will be the new interest
eate upntl i next Change Date,

(D) Limdran lnterest Rute Changes

Il oxlutitg dniorest rate will never inctease or decrease by more than one percentage point (1.0%) on
aty single Change Dt The interest rate will never bo more than five percentsge poiits (5.0 higher or
lower than the initie! e eat rate, ax stated in Parsgraph 2 of the Note,

(B} Caleulation of Pa e Change

If the intorest tate changes ons-Change Dote, Lender will valeulate the amount of monthly payment
of principal and interest which would be necessary to repuy the unpaid prineipal balunce in full at the
Muturity Dute st the new interest raté through substantlolly equal psyments, In making such coleulstion,
Lender witl use the unpaid princips) balaner witteh would be owed on the Chunge Date if there hud been no
default in payment on the Note, reduced by tie umount of any peepayinents to prinelpal, The tesult of this
culenlation will be the amount of the new monthiy piyment uf principel and interest,

(') Notieo of Chunges

fender will give notice to Boreower of any change i the interest rute and monthly payment amount,
The nutice must be given ot least 25 days before the new pronthly payment amount s due, and must set
furth (1) the date of the notice, (i) the Change Date, (il3) the<idinterest rute, (iv) the new interest rate, (v}
the new muontldy payment amount, (vi) the Current Incles and the dote it was published, {vii] the methud
af caleulading the change in monthly payment amuount, and (vili] eae-other information which muy be
required by low from time to time,

(G) Effective Dule of Changes

A new interest rate cafeututed in accordunce with paragraphs (C) and (1) of this Rider will become
affective un the Change Date, Hovrower shall make o payment in the new monthly seaount beginning on
the first payment dute which oecurs ot least 25 days nfter Lender hus given Borrower theiiutive of chunges
reytived by paragraph (1) of this Rider, Boreower shall have no ubligation o pay aeydnerense in the
monthly pryment smount calevloted in secordunce with puragraph (1) of this Rider fur atiy g6y ment dote
oecurting less than 25 duys ofter Lender hug given the required notice, [F the monthly paymient srmount
caleutsted in aecordunce with pacageaph (13) of this Rider decreased, but Lender failed to give timely notice
of the decrense und Borrower made any monthiy payment amounts exceeding the payment nmount which
ghould huve been stated {n u timely notice, then Borrower haa the option t elther (i) demand the return to
Horrower of uny excesy puymeont, with {ntereat therean at the Note rute (s rute equul to the interest rote
which shouid have been stated in o timely notice), or (1) reguest that sny excess poyment, with interest
thereon at the Note eate, be applivd as payment of prineipul, Lender's obligation to return uny excess
peyment with interest on demnand s not nssignable even il the Note is otherwise assigned befure the
demand For rotuen is made.
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BY SIGNING BELOW, Haerower nccepts and agrees (o the terms nnd covenunts cutitained in this
Adjustable Rote Rider,

¥ Gt | <de o nAy, (Senl) {Senl)
ANNA GOMEZ ~Poreowae «Hureawer
- ACE " 5 {z ) '?A/ é-. (Sel) {Seat)
HOSE RAUL \'EL:.. -\‘ -Burrowaet Horrowor fe
(Senl) (Senl) -~}
y. l_!... . - ﬁ
Hupeawor “Horrawey
N . (Sent) {Seal) %
Hurrawver ~Unrruwor m
o
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