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MORTGAGE

THIS MORTQAGE ("Yecurity Instrument”) is glven on Hay &, 1997 . Thu mortgugor iy /b
Noble R, Franson, A/Rachelov and Stephen Starr, A Bachelor /)U\ly

{*Borrower*), This Securlty Instrumentis glven to  Lineoln Park Savings Bank

", which iy argunlzsd and
sxisting unidor the laws of the Stute of Iltinols v, und whose address in
1946 Weat Trving Park Road, Chleage, ii 60613 -
("Lender"). Borrower owes Londor the principal sutn of  Two Hundred Fifteen Thoumand One
Hundred Dollars and no/100 ' Dallary
(U.5. §218,100,00 ). This debt iy ovidenced Ly Borrower's noto dated the samo date as this
Security Instrument (*Noto"), which provides for monthly payraer.e. with the full debt, if not puld earlier, due
and puyable on June 1, 1998 » ‘This Securi'y instrument socures 1o Lender: (u) the
repaymient of the debt evidenced by the Nots, with interest, and s!l-;enewsls, extensions and modifications
of the Note; (b} the peyment of all other sums, with interest, sdvanced under prragraph 7 o protect the
security of thin Security Instrument; and (¢) the performance of Borrowor's covenunly und agrecnicnls
under this Securlty Instrument and the Note. For this purpose, Borrower tloes ivutsby morigage, grant and

convey to Lender the following described property located in COOK
County, llinois

LOT 1 IN A SUBDIVISION OF LOTS 209, 210 AND THE NORTH 15 FR&T o5 LOY 208 OF
SHERIDAN DRIVE SUBDIVISION OF THE NORTHWEST (NW) 1/4 OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COQR COUNTY,
ILLINOCIS.

F.I.N, 14"17-103"007‘0000

which hos the nddress of 4725 N. Baacon
[STRBET]
Hlinois 60647 ("Property Address");
|ZIF CODE]

ILLINDIS-SINGLE FAMILY-INMA/FIILMC UNIFORM INSTRUMENT FORM 3014 9/%0
1SC/CMDTILIAO894/301 4(0990)-L PAOBI OR S
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Upon puymett {n full of all sume secured by this Security lnstrument, Londor shall promptly relund to
Borrower any Punds held by Lendue, If, undoer paragraph 21, Lender shull acquire or sell the Property,
Lender, priot to the acquisition or sale of the Property, shull apply asy Funds held by Lender ut the time of
nequisition or sl as  credit aguinst the sins secured by this Security Instrument,

3. Application of Paymtents,  Unless spplicable luw provides otherwlse, all puyments rocelved by
Londor undor pucagrapho 1 and 2 shall be applied: fest, 1o any prepayment charges duo under the Note;
second, lo amounts payable under prragraph 2; third, to intereat dug; fourth, to principal due; and lust, lo
any {ate charges die under the Note,

4 Churyes; Lions,  Borrower shall pay sl laxes, weesstrionts, churges, flnes und impositions
attributakic to the Peaporty which may attaln priority over this Security Ihstrument, and leasehold payments
ar graund rora, If any, Borrower shall pay these oblifnllons s the munnor provided in parugrapht 2, or if
not rnld it thee tanner, Borrowor shall pay theid ont time directly to the person owed paymoent, Borrowor
shali prompily Haivh to Lender all notices of smounts to be pald under this parngmph. If Borrower takes
thews prytaents diree;ivy Borrower shall promptly furnileh to Lender recolpls svidencing the paymonta,

Borrower shinll promyly discharge any llen which has priorlty over this Security Instrument unlusy
Borrowert (aLauma 1 writieg to (he payrtient of the obllgation secured by the lien In n mansor necepluble
to Lender; (b) contests tn goot-fulth the llon by, ot defends agninst enforcement of the lien in, legal
proceedings which In the Lender’s splaion operals to provent the enforcement of the Hen; or (c) scctires
from the holdor of the llen an ngreatisnt m(lsfuctorg to Lender subordinkting the len to this Securily
lnstrumont, IF Londer doterntines that sy purt of the Propacty I8 subrject to a llen which auy uttain priorlly
over this Security Inateument, Lender muy give Borrower a nolice ident!fying the lien, Boreower shall satisfy
the lioet or tako one or thore of the actiona set 10ith sbove within 10 days of the giving of hotics,

8, Huzard or Property Insurtnce,  Borrower shall koep the Improvements now uxlsll:‘f of hoereufier
urected ott the Proporty Inewited aguitwt (oes by fire, duzads Included within the term “extended coveruge"
and any other hazrds, ineluding foods or flooding, feiwhich Lender requlres {nsurance, This insurunce
shall be mainlalned [n the nmounts und for the porleds <hut Lendor requltes. ‘The insurance carcler
providing the insirance shull be chosen by Borrower stisluch-to Lender's upproval which shall not be
urironsotahly withhekl, 1f Borrower (ulls to maintaln coverage duscribed above, Londer may, st Lender's
optlon, obtain coverige to protect Lendet's rights In the Property in sreordance with paragraplt 7,

All Inmurance policles and ronewnls shall be ucceptable to Lender und shull include a slandard
marigags alause, Londer shall huve the right ta hold the policies and renewalzy IF Lender requires, Borrower
ghall pmmﬁllf* give to Lender all recolpls of paid promiums and renewa’ ailices, In the event of loss
Horrower shall glve prompt notico to the instrance earrlor and Lender, Ledde: oy make proof of loss h
not made prompily by Borrawer,

Unloss Londer and Borrower othorwise sgree in writlng, insuranco proceeds shull be applied lo
rostoration or repalr of the Propurt{ duinnged, Hf the restorntion ot repalr {8 aconomizally feasible and
Londer's security in not lessenied, If the restoration or ropair {8 not economieally fewaikio.wr Londer's
securlty wotld bo lossened, the insurance procesds shull b spplied to the stms secured by thip security
Instrument, whether or not thet due, with any excess patd to Borrower. If Borrower abundons the Froporty,
ot does not unswor within 30 days u notlce from Lender thut the Insurance carrler has offered tv-a2 iy @
¢latm, then Lender mny collect tho [nsuranco proceeds. Ledder muy vas the proceeds to reptir or restoro
the Propetty ot to Kny sums secured by this Securlty Instrument, whother ar not then dus, 'The 30-day
period will begin when the notice is given.

Unloss Lender nnd Borrower otherwise ugres In writing, my applivetion of proceeds to principul shall
1ot extend or postpone tho due dute of the monthly payments refecred 1o In paragraphs § and 2 or chunfe
the umount of the Fuymonts. 1f uncher purngeaph 21 the Property is acquired by Lender, Borrower's right to
uny Insurance policiss und proceeds resulting from dutnuge to the Property prior (o the uequisition shal)
pass ittl: 1L‘mdur ta the oxlent of the sums secured by this Security Instrument immedintely prior to tho
acquisition,

T, . o
L L

L
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10. Condemnatlon. The proceeds of uny sward or claim for dumages, direct or consequentisl, in
connection with any condetmnation or ather taking of any part of the Property, or for conveyance In teu of
condomnalion, are hereby ussigned and shall ba paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Inatrument, whether or not thea due, with any cxcesy paid to Borrower, In the event of purtial
taking of the Property in which the fulr market valus of the Property immediately beforo the luking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
lking, unless Borrower and Lender otherwiss agreo in writing, the sums secured by this Security
Instrument shali ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of ths sums secured immediately beforo the taking, divided by (b) the fuir murket value of the
Property izawinlely bofors the taking. Any balunce shall be pald to Borrower. In the event of u Fartiul
taking of Lho Pioverty in which tho falr market valus of the Property immedintely before the taking is less
than the amourt rf the sums sscured immedintely bofors tho taking, unless Borrower and Lender
otherwiss agres in /riling or unlesy uppticable law othorwise provides, the proceeds shall be applied to the
sums sectired by thls Sty Instrumont whother or not the suma are then dus.

If the Proporty is abandsnsd by Borrower, or If, after notice by Lender to Burrower that the condemnor
offors to muke an nward or se«tls & olalm for damuges, Borrower fails to respond to Lender within 30 days
afier the dute tho uotlce is giver, Sender I8 nuthorized 1o collect and apply tho proceeds, st its option,
elthu}u; to Swtumlion or repals of the Pruporty or to the sums secured by this Security Instrument, whother or
not then due,

Unless Lender und Borrowor olhetwiseworee (n writing, uny npplication of proceeds to princlpal shall
not extend or postpone the due date of the reoithly puyments reforred to in pamgruphs 1 and 2 or chango
the amount of such payments,

11, Borrower Not Releused; Forbenrunce By tander Not a Walver,  Bxtonsion of the time for
payiment o modification of amortization of the sums sxcured by this Securlty Instrumont 5mnled by Leader
to uny successor in Interest of Borrower shall not operate o elease the lubility of the original Borrower or
Borrowor's sucoessors In {ntorest. Lender shall not be repiired to conumenco proceedings ngalnst any
successor {n (nferest or rofuso lo extend lime for payment or eine-wise modify umortizatlon of the wums
secured by thix Security Instrument by rauson of uny demand rmade by the original Borrower ar Borrowsr's
miccossors In intarest, Any forbearanco by Lendor [n exercising any r'shi or remedy shall not be n walver of
or preciudo thoe exarciso of any tight or remedy,

12, Suceessors and Assigns Bound{‘.foinl und Severnl Liubitty; Co-sipiiers,  ‘Tho covenants and
agreetnerts of thin Security Instrument shull bind and benofil the succeasors =nd zselyhs of Lendor and
Borrower, subiject to the provisions of paragraph 17, Borrowor's covenunty und s5eapsent shall be joint
and sovorl, Any Borrower who co-signs this Security Instrument but does not ececiia the Nole: (a) Is
co-signing this Securlty Instrument only to mortguge, grant and convey that Dorrowsr's Interesl In the
Property unider the terms of this Security Insteuttiont; (b) is not personally obligted 15 puy the sunw
sectired by this Secutlty Instrument; and (¢) agrees that Lender und any other Barrower wuy ayee 1o
oxtend, modify, torbear or make any accommodations with regerd to the terms of this Security Tap'aument
or lhe Note without that Borrowes's consent,

13, Loun Charges. If the loan secured by thls Securily Instrument is subject to u law whicit-sels
masimum lown charges, and that law is Anally interproted so that the interest or other loan charges
collected ot lo be colleted) In connectlon with the loan exceed the pormitied limits, then: (1) any such loan
charge shatl bo reduced by the amount necessary to reduce the charys to the permitted Himit; and () any
sums nlready collected from Borrower which oxceeded pormitted limits will be rofinded to Borrawer,
Londer mny choose to ke this refund by reducing the principal owed under the Note of by making u
diteat puytent to Borrowor, If n rofund reduces principnl, the reduction will bo treated us @ purtind
propayment without any prepayment chargo under the Note,

B N P i LA S

. BLEISVLE

ILLINOIS-SINGLE FAMILYwENMA/FILLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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Substances thut are genernlly recognized to be appropriate (o normal residentinl uses and to mnintenanco
of the Property.

Borrower shatl promptly give Lender written notice of uny investigution, clnim, demand, lawsuit or other
action by any governmental or regulatory sgency or private purty involving the Properly and any
Hazardous Substance or Bavironmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory nuthority, that any removul or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shull promptly tako nli necessury
remodial actions in accordance with Environmentnl Law,

As used in thls paragraph 20, "Huzardous Substances" ura thoso substances defined uy toxic or
hazardous svsatances by Environmental Law and the following substances: gasoline, kvrosene, other
flammable” 0:0xic petroleum products, ltoxic pesticides und herbicides, volatile solvents, materiuls
conlaitiing usbestns or formaldehyds, and radiouctive matorials, As used in this paragraph 20,
“Environmeatal Lrv” means fedsral laws and laws of the jurisdiction whero the Property is located that
telate to health, safity br environmeatal protection.

NON-UNIFORM CO'VENANTS. Borrower und Lender further covenant and agree us follows:

21, Acceleration; Reineding, Lender shall give notice to Barrower prior to acceleration fullowing
Borrower’s breach of any covemani or egrecment in this Security Instrument (bul not prior to
acceleration under paragraph 17 caless applicable luw provides otherwise). The notico shall
specify: (n) the default; (b) the acion 2quired to cure the default; (c) a date, not less than 30 days
from the dute the notice is given to Blrrower, by which the defuult must be cured; and {d) that failure
to cure the defuult on or before the dute s7ecified in the notice muy result in nceeleration of the sums
sccured by this Security Instrument, foreciizara by judiciul proceeding and sale of the Property, The
notice shall further inform Borrower of the vip*t to reinstate ufter aceeleration und the right to assert
in (he foreclosure proceeding the non-existence of »-default or uny other defense of Borrower fo
acceleration and foreclosure. If the default is not ciwed on or before the date specified in the notice
Lender at its option may require mmediate puymend i full of all sums secured by this Seeurity
Instrument without further demand und may forw’use this Security Instrument by judicinl
procecding. Lender shull be entitled to collect all expersts incurred in pursuing the remedies
gn"]ovidfg n tkls pavagraph 21, including, but not limited to, frasonable attorneys’ fees und costs of

¢ evidence,

22, Relense, Upon payment of all sums secured by this Security Insiriment, Lender shull releaso
this Security Instrument without charge to Borrower, Borrower shall pay anyiecardution costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securily Instrument. IF one or tors riders are executed by Bofrawer and recorded
togother with this Security Instrument, the covenuniy and agreoments of each such sider shall be
incorporated into and shuil amend and supplement the covenanls and agreemonts of this' Securily
Instrument as if the rider(s) were n purt of this Security Instrument, [Check npplicabls box(zs))

[ Adjustable Rate Rider ). Condominium Ridsr (%] 1-4 Family Ridor
D Graduated Payment Ridor I:] Planned Unit Dovelopment Rider D Biwsekly Puyment Rider
D Balloon Rider D Rate [nprovement Rider D Second Home Rider

D Other(s) [specify)

(ILLINOIS-SINGLE FAMILY«FNMA/FILME UNIFORM INSTRUMENT FORM 3014 9190
ISC/CMDTIL/O894/2014(099C)- L PAQRY OF §
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1-4 FAMILY RIDER
Aspignment of Renta

THIS 14 FAMILY RIDER fs mudo this 5th  dayof Moy, 1997, und Iv Incorpornted Into and
shall be deerned to amend und supplemont the Morigugo, Deed of “Trugt or Security Deed (the "Security Instrument”) of
the suime dato glven by thie undersigned (the *Borrower") to securs Borrower's Mot to
Lincoln Perk Savinps Bonk (the "Lendse®)
of the samo date und covering the Property described In the Security Instrument and located at:

6725 N, Bevton ,Chicogo, il &bDLT
{Progredy Atdross)

1-4 FAMILY COVENANTS, In uddition to tho covenants nd ggreensonts mude in the Securily Instrument,
Borrower and Londer further sovenant und agreo as follows:

A. ADDITIONAL PROPER Y SUBJECT TO THE SECURITY INSTRUMENTL addition to the Property
described in the Security Instrumont, Lo following o aes added to the Property description, und shulf aiso constitute
the Property covered by the Securlty Ingtcuiment: bullding mutorinls, applinnces and yoods of every natiire whalsosver
now ot hereaftor located In, on, or used, ¢ Livended to be used in connection with tho Property, including, but not
limited to, thoso for the purposes of supplylng ur tistributing heallng, cooling, electriclly, gus, water, ait and light, firs
prevention and extinguishing nppuratus, sscuricy and access control apparatus, plumbing, bath tubs, water heators,
wator closets, sinks, ranges, stoves, rofrigerators, Jis'iwnshors, disposals, washors, dryery, awnings, storm windows,
storm doors, screens, blinds, shades, curiaing and curaly, rds, ettached mitrors, cabinets, punelling and atinched floor
coveringe now or hereafter attached! to (he Proparty, ali #: which, including replacoments and additions thereto, shalf be
Jdeamed to be and remain a part of the Property covered by the Sucurity Instrument. All of the rom%oing tagelhor with
ths Property dascribed in the Security Instrumont (or th feascholu estale If the Securlly Instrumont {8 on u leasehald)
ire referred to In this {4 Tumily Rider und the Security Instrumeat 1s the *Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrawer shull not seek, agres to or nuke 4 chunge in the
use of the Property or Ity zoning claxsification, unless Lender hus sgreed in-writing to the chunge, Borrower shall
comply with all laws, ordinances, regulatlons and requirements of any goversziental body applicable to the Proporty.

6LE98PL6

C. SUBORDINATE LIENS. Bxcopt as permitted by federa! law, Borroweyshal! not alow uny len inferfor to the
Security lnstrument lo be perfected against the Property without Lender's prior wriliei parmission,

D. RENT LOSS INSURANCE, Borrower shull tunintain insurance uguinst rent lose in sddition to the other
hazards for which insurance s required by Uniform Covenunt 5,

E, "BORROWER'S RIGHT TO REINSTATE" DELETEDUniforms Covenant 18 iy doletes,

F. BORROWER'S OCCUPANCY. Unless Lender und Burrower othorwise agree in wriling, the flrst gonlonce in
Uniform Covenant 6 concorning Barvower's occupancy of the Property is deleted. Ali semuining covenants nid
agroemunts sot forth in Uniform Covenunt 6 shull romain in effect. :

G. ASSIGNMENT OF LEASES, Upon Lendst's request, Borrowor shull sssign to Lender all leases of the Property
and all security deposits mude (n connection wilb leases of the Property, Upon the assignment, Lender shall huve the
right to modify, extend or torminate the existing leasey and to oxecute new leases, in Lender's sole discrstion, A used
in this parugraph G, the word *lease” shall mean "sublease® {f the Security Instrument {8 on a fensshold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower abrolutely
and uncanditionally assigns and transfers to Lender ull the rents and revenues ("Rents*) of the Property, regardluss of to
whont the Rents of the Property are payabls, Borrower authorlzes Lender or Lender's agents to collect the Rents, ud
ngreed that sach tenant of the Property shuil pay the Rants to Lender or Londer's agents. However, Borrower shall
recelve the Rents until (i) Lander has given Borrower notics of default pursuant to paragraph 21 of the Security
Instrument and (i) Lantler has given notics to the tenant(s) that the Renls ure to be puld to Lentler or Lender's agent,
This ssalgnment of Rents constitutes an sbsoluts assignment and not an nssignment for additional security only.

MULTISTATE {4 FAMILY RIDER  ~ FNMA/FILMC UNIYORM INSTRUMENT - FORM 3170 63/
18C/C4FR**//(291/3170(09-50)-L PAGE | OR2
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