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O MORTGAGE

THIS MORTGAQE ("security Instrument”) Is givenon Qune 26. 1997 o The mortgagor is
JOHN A, BAGAL and ARDL J. BAGAL

Borrower owes Lender the principal sum of  Oredwsdred Three Thousand Two Mundred Dotlars and no/100

Dollars (U.5. 5 103, 200.00 3 This debt Iy
evidenced by Rorrower's note dated the snme date ay this Hecurity Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earller, due mid payate o July L. 2027 « Thls Security
Instrument secutes to Lender: (u) the repayment of the debt evideeced by the Note, with Interest, and all renewals,
extensions and moditientlons of the Note; (b) the payment of all ctbergums, with Interest, advanced under paragiaph 7
to protect the security of this Secutity listrutient; and (¢) Ui perforavuie: of Borrowet’s covenisnty aid agteettients
uidler this Securlty Instrument and the Note, For this putpose, Bortower o3 heeeby mortguge, grant snd convey 1o
Lender the following descelbed property located i Cook
County, Hlinols:

SEE ATTACEC LEGAL OESCRIPTION

("Borrower™),
This Securhy {nstrument Is givento COZENANT MORTGAGE CORPORATION, 3
which !s organlzed nnd existing under the lawsof  THE UNITED STATES OF AMERICA |, ard whose nddress 1y (
1156 W. SHURE DR STE 1584, ARLANGTON HEIGHTS. 1L 60004 ("Lender"y, /

g6t 98vLe

22.29-221-001% 002

which has the uddress of 700 MCCARTHY ST . LEMONT .
[Street) [Chy]
ilhols 60439 ("Property Address"),
{Zip Code]

TQGETHER WITH all the improvements now or herealter erected on the property, ind all enseinenis,
nppurtentnces, ancl fiktures now of hereafter a part of the property, Al replacements aixl addittons shall nlso be
covered by this Security Insteusnent. All of the foregoing iy refetred to 1u this Security Inhstrument ag the *Property.”
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LOANNO. 0931859

S. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or herealter erected on
the Property insured ngainst loss by flre, hazards included within the term "extended coverage® and any other hazards,
including floods or looding, for which Lender requires Insurance, This Insuvance shall be maimalned in the amounts
and for the perlods that Lender requires, The insurance cnerler providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, 1t Borrower falls 10 maimtain covernge described
above, L‘::qidcr may, at Lender's option, obtiin coverage to protect Lender's rights in the Property in accordnnee with
paragraph 7,

All insurance pollcles and renewals shall be acceptabie to Lender and shall tnclude a standord morgnge cluuse,
Lender simll have the right to hold the pollctes and renewals, i Lender tequires, Borrowet shall prompily give o Lender
all receipts of paid premtums and rengwal notices. In the event of loss, Berrower shall give prompt notice to the
insurance carrier nd Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shail be apptied to restoration or repair
of the Property damaged, I the restoration ot repudr is cconomically fensible wnd Lender's security is not lessened, ¥ the
restoration or repait ‘s not economicully feasible or Lender's securlty wouid be tessened, the insurance proveeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abundons Jie Property, of does not answer within 30 days « notlee from Lender that the Insurance curtier
has offercd to settle a clain, then Lender inay collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or 14 ply sums sceured by this Securlty Instrament, whether or not then due, ‘The 30-day perlod
will begin when the notice is faven,

Unless Lender and Bortowe: otiierwise agree in weiting, uny application of proceeds to prineipal shall not exiend or
postpone the dus date of the monthiy ruyments referred to in parageaphs | and 2 or change the amount of the
poyments, 1f under pacagraph 21 the Progarty s tequired by Lender, Barrower's right to any insurance policies nnd
proceeds resulting from damage to the Picpersy prior to the aequisition shall pass 1o Lender 1o the extent of the sums
secured by this Secutlty nstrument imnwdialcfy pitor to the aequisition.

6, Occupancy, Preservation, Maintennnceuprsd Protection of the Property; Borrower's Loan Applicntion;
Leascholds, Borrower shall occupy, establish, anc. taethe Property as Borrower's principal resldence within sixty days
after the execution of this Security Instrument and shat rorddnue to ogcupy the Property us Borrower's principa)
residence for at fenst one yenr after the date of oceupancy, Lintess Lender otherwise agrees in wriling, which consent
shatl not be unreesonnbly withheld, or unless extenunting ctreamsiances exist which are beyond Borrower's control,
Borrower shall nol destroy, damnge or [mpair the Property, alisw the Property to deterlorate, or commit waste on the

Property. Borrower shall be in default I any forfelture actlon or procreding, whether civil or erimingl, is begun thit in
Lender's good (aith judgment coukl eesult n farfelture of the Propesty orotherwise muterially impaie the fien crented by
this Sccur%ty Instrument or Lender's secutlty tnterest, Borrower may cuiresuch a default and reinstte, as provided {n
puragraph (8, by causing the action or proceeding to be dismissed with o rallug thay, in Lender's good fith
determination, preclucdes forfelture of the Borrower's interest in the Propeity or other material linpairtient of the lien
credted by this Sceurity Instrument or Lender's security Intevest. Borrower shafl dlso be in defuult if Borrower, during the
losn application process, ﬁmvu materinlly false or inaccurate information or statetienty (s Lender (or fulled lo provide

Letder with any material Information) In contection with the loan evidenced by the Noig, ‘ncluding, but not Jimied 10,
representations concerning Borrower's oceupancy ol the Property as o principul resldence, 17 this Seeurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, [t Borrower acquires-fee title to the Property,
the Jensehold and the fee title shall not merge uiiess Lender agrees to the merger i welting,

7. Protection of Lender's Rights tn the Property, Il Borrower fails 1o perform the covenunte nnd ngreements
cartained bi this Seearlty Instrument, or there 1s  legal Iprocccdlng that may significantly affeet Lender's wghts In the
Praperty (such ns n proceeding tn bankruptey, probute, for condemnation or fotfeiture or o enforee laweor
regulntions), then Lendee mny do and pay for whatever [s hecessary (o proteet the value of the Property nnd Lesder's
rights in the Property. Lender's actions imay include paying any sums secured by 2 Hen which has priorlly evel i
Security [nstrument, appearing fn court, paying reasonnble attorneys' fees and entering on the Property to make
repairs, Although Lender muy take nction under thsis purengeaph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by
this Securlty Instrutnent, Unless Bortower and Letider ngeee to other terms of pryment, these amounts shall beur
interest from the date of disbursement al the Nofe rote utid shall be payable, with Interest, upon notics from Lender to
Bortower tequesting puynient,

8. Morigage Insurance, 1F Lender reguired mortgnge insurance oy o condition of making the Joat secured by this
Securily Instrumen!, Borrower shull pay the premiums rmjuirud to mulntain the mortgage nsurance i effect. 3, for any
reason, the nortgage Insurince covernge required by Lender lupses ot geases to be i elfect, Borrower shall pay the
premiums requlred to obtain covernge substantially equivatent (o the morlgage lsurance previously in offect, ol o vost
substantlally equivalent to the cost to Borrower of tha tortgage ftsueance previously I effect, from an alternate
moartgage Insurer approved by Lender, (€ substatnially cquh'nfem mortgage Isurince coverage is hot uvalinble,

ILLINOIS--SINGLE FAMILY«-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/O491/3014(9-90)-L PAGE 30F 6
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18, Governing Luw; Severubllity. This securlty instrument shall be governed by federal law and the fw of the
Jurisdlction in which the Property s located, In the event thit any povision ot clause of this Security Instrurmsent or the
Nole coniticts with appllcable Tasv, such conftict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect withow the conflieting provision, To this end the provisfons of this Security lnstrument and the
Note are declured 1o be severnble,

16. Borrower's Copy, Borrower shall be given one conforuexd copy of Note und of this Seeutity [nstrument,

17, Transfer of the Property or o Beneficinl Interest in Borrower, 11 all or any puet of the property or any Interest
in It Is sold or trunsferred (or 1 0 beneficlal interest in Borrower Ls sold or transferted and Barrower [ 1ot 1 nnura)
person) without Lendet's prior writlen consent, Lender may, at lis option, tequire lnmedine puyment b full of ull sums
secured by Uiy Securlty Instrument. However, this optlon shall not be exerctsed by Lender if exercise Is prohibited by
federal law ng of the date of this Securlty Instrument,

If Lender exerelses this option, Lendet shall glve Borrower notice of seceleration, The notice shall provide a period
of not less than 3% ttoy's from the date the notiee iy dellvered or mailed within which Borrower musr pay al} sums secured
by this Sccurity Instpzaent, If Borrower (alls to pay these sums prior to the expiration of this perfod, Lender may Invoke
any remedles permitted by this Security Instrument without furiher notiee ot demand on Borrower,

18, Borrower’s Rigat ty Relnstate, 1 Barrower meets certain conditions, Borrower shall have e right 1o have
enforeement of this Security tnaipmment discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
us ppplicable law muy specify (or raistatement) before sale of the Property pursuant to any power of sale contnined In
this Securlty [nstrument; or (b) eniry of 0 judgment enforeing Lhis Security Instrument. Those conditions are that
Borrower: (n) pays Lender all sums whie-then watld be due under this Security Instrument nnd the Note as if no
neceleration had aceurred; (b) cures any deiit of any ofher covenunts or agreements; (¢) pays all expenses Incurred
In enforcing this Security Ingtrument, {ncivding; wut tiot limited to, rcnsonn%lc altarneys' fees; and (J) tnkes such netlon
ns Lender may rensonably require to nssure thit the llen of this Securily Instrument, Lender's tights in the Property and
Borrower's obligation to pry the sums secured by iy Secutdty Instrument shall continue enchaniged, Upon
reinstntement by Borrower, this Security Instrumeni d the obligations secured hereby shall remain fully effective us i
tto accelerntion had oceurred. Howevet, this right to reinstnte shall not apply it the case of acceleration under
parugraph 17,

19. Sule of Note; Change of Lonn Servieer, "The Note or.q partinl interest in the Note (together with this Security
Insteument) may be sold one or more times without prior notiee (o Lerrower. A sale mny result in a ciange In the entity
(known 3 the “Loan Servicer”) that coliects monthly payments duelupder the Note and this Security Instrument, There
also may be one ar mare changes of the Lonn Servicer unrelnted to n s:ie o1 the Note, If there is n change of the Loan
Servicer, Borroser will be ghven written notice of the change in sccordange with paragraph 14 above and applicable luw.
The notice will state the name and address of the new Loan Servicer and theaddress to which payments should be
made. The notlce will also contain any other informution required by upplicable faw

20. Huzardous Substances, Borrower shall not cause or permit the presence, ses, disposal, storage, or relense of
any Hazardaous Substances on or in the Property, Borrower shtdl not do, nor allow aryoar2lse to do, anything affecting
the Property that is in vielation of any Environmental Law. The precling two sentences £ ol not apply to the presence
use, or stornge on the Property of small quantities of Hazardous Substances that are generally r2cognized to be
uppropriate to normal residentinl uses and to malutenance of the Property,

Borrower shall promptly give Lender written notlee of any investigation, claim, demand, law.ult or ather action by
any governmental or regilutory ngency or private party invelving the Property and any Hazardous Subsin=ce or
Environmental Law of which Borrower has actual knowledge. If Borrower lewrns, or is notified by any govesnmental or
reguletory authority, that any removal or other remediation of any Huzardous Substance sffecting the Propsriy i
necessary, Borrower shall promply take all necessary remedlol actions in nceordnnee with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as 10xic or hazardous
substances by Enviconmental Law und the following substaices: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volntile solvents, muterials contnlning asbestos or formuldehyde,
and radlonctive materials. As used In this paragraph 20, "Environmental Law” means foderal laws and fuws of the
Jurisdiction where the Property is located (hat relnte to healik, salely or environmental protection.

NON-UNIFORM COVENANTS, Borrower nnd Lender further covenwnt and as fallows:

21, Acceleration; Remedies. Lender shall glve notiee to Borrower prioe to aceeleration following Borrower's
breach of any covenunt or ngreensent in this Seeurity Instrument (but not prior to acceleration under parugraph
L7 unless appllcable law provides otherwise), 'The notice shall specify: (n) the default; (b) the netion required to
cure the defuvlt; {c) a date, not less than 30 duys from the date the notice s given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the dnte specified (n the notiee may
result in neecleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding und
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" SIRBET ADDRESS: 00 zczszrQsE FICIAL COPY

¢ CITY: LEMONT COUNTY: Cook
7T TAXNUMBER: 22-29-221-001-0000
}, LECAL DESCRIPTION:
", LOTS L AND 3 IN BLOCK 9 IN MCCARTHY AND HUSTON'S ADDITION TO LEMONT, BEING A SUBDIVISION
,} OF 'I'HE EAST 1/2 OF 'THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 IN SECTION 29, TOWNSHIP 37
4 MOR'TH, RANGE 11, EASYT OF 'PHE THIRD PRINCIPAL MRRIDIAN, IN COOR COUNTY, ILLINGIS,
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