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FT MORTGAGE COMPANIES
2345 GRAND, SUITE 2200
KANSAS CITY, MO~ 64108

0007465618

MORTGAGE

THIS MORTGAGE ("Security [nstrument")s kiven on May 14, 1597 . The mortgagor is
BILVIA LOCARNO, A MARRIED WOMAN, AR HER SCLE & SEPARATE PROPERTY

("Borrower"). This Security Insirument is given to
MORTGAGE SQUARE, INC.
which is orginized and existing under the laws of  THE STATE QF L1LINOIS , o whose
address iy 5618 W, MONTROSE AVENUE, CHICUAGO, IL 6081 \
{"tendee™. Borrower owes Lender the princlpat sum of
THIRTY FOUR THOUSAND TNO HUNDRED & 00/100
Dol (U8 § 34,200.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (" Mote”), which provides for monthly
payments, with the full debt, if not paid eaclier, duc and payable on  JUNE 1, 2027 . 'This Security
Instrument secures to Londer: (n) the repayment of the debt evidenced by the Note, with interesr and all renewals, extensions il
modifications of the Note; (b) the payment of afl other sums, with imerest, advanced under paragraps 7 to protect the securlly of
titls Security [nstrument; and (c) the performance of Borrower's covenants and agrecments under this Secarily Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property locuted in
Cook County, fllinos:
UNIT NUMBER A-) IN AINSLIE PARK CONDOMINIUM, AS DRLINEATRD ON A BURVEY Or VHR
FOLLOWING DESCRIBED REAL RYTATE: LOTS 17 AND 28 IN BLOCK 2 IN GRORGE K.
SPOOR’S SUBDIVISION OF DLOCK 4 IN CONNAROR'S RESUBDIVISION OF THAT PART OF
ARGYLE LYING SOUTH QOF THE CEWTBR LINE OF AGRYLE STREET IN THE BOUTH EAST
PRACTIONAL QUARTRR OF SECTION 8, 'I'ONNBHIP 4D NOATM, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN QOOX COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED A8
EXHIBIT "B* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 1709805%5
TOGRTHER WITH ITD UNDIVIDED PRRCENTAGR INTERERST IN THE COMMON RLEMENTA IN CGOK COUNTY,
Paccel ID #: 14-0B-413-044-1005 ILLINOIS
which has the address of 840 WROT AINOLIR #A3, CHICAGO {Steet, Chy),

Nlinols 60640 [Zp Cosde] ("Property Address”);
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TOGETHER WITH all the lruprovements now or hereafier erecicd on the propenty, and sl casements, appurtenmxes, and
fixwres pow of hereafier o pact of the propenty. All replacements and addisions shall also be covered by this Security Instrument,
AR of the foregolng s referred to in this Securily Tnstrument as the "Propenty.”

BORROWER COVENANTS (hat Borrower Is lawfully selsed of the estate hereby conveyed and haz the right to mottgage,
grant and convey the Property and that the Property Is unencubered, except for encumbrances of record, Borrower warrants and
will defend generally the tite (o the Property agninst all clalins and demands, subject to any encustibrancer of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute o wnlform sceurlty insintimem covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agrec as follows;

1, Payment of Principal and Intercst; Prepayment und Lote Churges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note,

2, Funds for Tuxes und Insurance.  Subject to applicable law or to & written walver by Lender, Borrower shall pay to
Lender on the day monthty paymients are due under the Notc, unitl the Note is pald in full, a sum ("Funds") for: (a) yearly taxcs
arkl asscssments wivch may attain priority over this Sccurity Inatrument as o tien on the Property; (b) yearly lensehold payments
ar ground tents o the Paoperty, if any: (2) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 5.-un licu of the piyment of morigage insurance premiums, These ftems nre called "Escrow liems,”
Lender may, at any time, coicst.ond hold Funds in on minount not to exceed the maxiown awount a lendes for o federally relmed
mortgage loan may reauire for Pormwer's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C, Ssction 2601 ef seq. ("RESRA™), unless nnother taw that applics o the Funds sels a lesscr
amount. 1f so, Lender may, at any time ¢ollect and hold Funds in an amount not to excend the lesser amount, Lender may
sstimate the amount of Fands due on the cnas of carrent datn and reasonable estimates of expenditures of future Escrow liems or
otherwise in nceordance with applicable taw.

The Funds shall be bheld in an institution whose danoslts are insured by a federal agency, instrumentality, or entity (including
Lemder, if Lender is such an instiwution) or in any Frderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems, Lender may not charge Borrower for holding and «pyiying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such n charge.
However, Lender may require Borrower to pay a one-time charge for an indspendem real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides niherwise, Unless an ngreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Boriowar any interest or earnings on the Funds, Borrowes and
Lender may agree in writing, however, that {iterest shall be paid on the. Zws.ds. Lender shall give 1o Borrower, without charge, un
anmial accounting of the Funds, showing credits and debits (0 te Funds ara tac purpose for which each deblt 10 the Funds was
made. The Funds are pledged as additional seeurlty for all sums secured by this Security Instrument,

(f the Funds held by Lender exceed the amounts permitted to be held by applicable low, Lerder shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amoun: efthe Funds held by Lender at any time I8
not sufficient to pay the Escrow ltems when due, Lewder may so notify Borrower in writing, ard, in such case Borrower shail pny
to Lender the amount necessary to make up the deficlency. Borrower shall make up ths Gefiziency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuid to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior tc the aequisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale ns n credit against ine zums secured by this
Sccurity Instruntent,

3. Application of Payments,  Unless applicable [aw provides otherwise, all payments received by Lenaer wader paragraphs
1 and 2 shall be applied: first, to any prepnyment charges due under dw Note; second, to ampums payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Cherges; Liens, Borrower shall pay atl taxes, nsscssmenis, charges, fines and impositions atiributable to the Property
which may atain priotity over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be prid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideincing the payments,

Botrower shall promptly dischargs any lien which has priority over this Security Insininent unless Borrower: (1) agrees in
writing to the payment of the obilgation secured by the len in a manner nceeptable to Lender; (b) coniests in good faith the lien
by, or defends ngainst enforcement of the lien in, legdl procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures (rom the holder of the licn an agreement satisfuctory to Lender subordinating the lien to
this Security Insirument. if Lender determines that any part of the Property s subject to & len which may attain priority over this
Security Instrument, Lender mny give Borrower a notice identifying the lien, Borrower shall satisly the len or take one or morg
of the sctions set forth above within 10 days of the giving of notice. T
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5. Huzard or Property hwurance.  Borrowar shill keep the improvements now exisiing or hereafier erected on the Property
insured against loss by (e, hazaeds included within the term “cxicndedt covernge” and any other hazards, nchiding Noods or
flooding, for which Lemder requires insurance. This Insurance shnll bo mnintained In the wmoints and for the periods that Lender
requires, ‘The Insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's npproval which shall not
be wnreasonably withteld. (f Borrower fulls o malntain covernge described above, Lender may, at Lender's option, obtain
coveengo (o protest Lender’s rights in the Property In uecordance whth puzagraph 7.

Al Tnsurance policies nnd resiewals shall be nceeptable (o Lender and shadt fnclude o stacherd morigage clause. Letder shall
have the right 1 hold the policles wnd renewals, If Lender requires, Borrower shall promiptly give to Lender all receipts of pald
preqiums a) recwal aotices, 1 the event of Joss, Borsower shall glve pronpt notlee 1o the insurance earrier amnd Lender, Lender
may make prool of loss 1f not made prompily by Dorrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr of the
Property damages, if the restorstton ot repale is cconomleally feasiblo and Lender's accurlty is not lessenied, I the restoration or
repale is vor ceonomisally feasible or Lender's security woukl be lessenad, the lnsurance proceeds shall be opplicd 1o e suns
sectred by this Seeurity Instrument, whether or not then due, with any excess pald 1o Borcower, IF Dorrower abandony the
Property, or does novunswer within 30 days o wotice from Lender that the Tnswrance carrier hus offered 1o setide u cldm, then
Lender may coltect the raurance proceeds. Lender may use the procecds to tepalr or restore the Property or 10 pay sums secured
by thls Security Instrumer, wivsther of not then due, The -day perfod will begin when the notice Iy given.

Unless Lender nd Borrower stherwlse agree in writing, any npplication of procecds to prinelpul shall not extend or postpone (O
the diic date of the monthly paymeatsseforesd to Iy paragraphs § and 2 or change the amount of the payments, IF under paragraph "*-.l
21 the Propenty is acquired by Leadsr. Borrower's right 10 any insrunee policien and proceeds resuliing from damage to the tem
Property prior 10 the acquisition shli prez-to Londer to the extent of the sumy securcd by iis Security Instrument immediaely ™ {
prior tn the acquisiion. an

6. Occupaney, Preservation, Malntenance anid Protection of the Property;  Borrower's Loan Applicwtion; Lenscholds, ",-"-,
Borrower shail occupy, establish, and use the Feancrty as Borrower's principnl residence within sixty days after the exeeution of puea
this Security Instrument und shall continue to occupy-te-Property as Borrower's prinelpal residence for ai fenst one year afier the
date of oceupancy, unless Lender otherwlse ngrees woowating, which consent shiall not b urreasonably withheld, or unfess
extenvating circumstances exist which nre beyond Borrower's control, Borrowsr shall nut destroy, damage or impair the Property,
allow the Property 1 deterlorae, or commut wiste on (he Uroperty, Borrower shnll be in default | uny forfelire action or
proceeding, whether civit or crindaal, is begun that in Lender’s good fuith Judgment conld resull In forfelwre of the Property or
otherwise mateelally impale the Her erewied by this Security Insiruningor Lender's seeurity Intercst. Botrower may cure such o
defoult nid reinstate, a8 provided in paragraph 18, by causing the action or procesding 1o be dismissed with o rullng that, in
Lender's good fakth determination, precludes forfelture of the Borrowar's tierest in the Propery or other material impatemeni of
the lien cremed by this Security Instrument or Lender's securlty Interest, Busiower ahall nlso be In defuult if Borrower, during the
Toan application process, gave materlally fulse or {raccurate information or staeniznts wo Lender {(or falled (o provide Lender with
any material information) in connection whih the loan evidenced by the Note, insivding, but not limited to, representntions
concerning Borrower's occupuney of the Property as a principal rasidence. IF ihis Secutity tiziument is on  leaschiold, Borrower
shall comply with all the provisions of the lease, [ Borrower acquires fee title 1o the Propeity, e leasehnld and the fee tille shall
not merge unless Lender agrees (o the merger In writlng.

7. Protection of Lender's Rights In the Property, I Borcower fulls 0 perform the covenatis qnt ngreements contained in
this Security lnstrument, or thete i8 a legal procecding thiat may slgnificantly affect Lender’s righ o e Property (such as a
proceeding In bankruptcy, probate, for condemuation or forfelture or 1 enforee laws or regulations), their Serder may do and pay
for whatever is necessary 1o protect Uie value of the Property and Lender's rights in the Properly, Lenders aciions may include
paying any suma secured by a lien which hay priority over this Securily Instrument, uppearing in courl, wvng reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take nction under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additonal debt of Borrower secured by this Sccurlty
Instiument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dirburscment at the Note rate and shall be payable, with interest, upon nntice from Lender to Borrower requesting payment.

8, Mortgage Insurance  If Lender required morigage Insurnncy s a condition of making the loan secured by this Securlty
Instrument, Borrower shall pay the premiums required to mainmtain tie morigage insurance in effect, If, for any reason, the
mor(gage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substuntially cquivalent to the mortgage Insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morigage Insurance previously in effect, from an aiternuic morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly morignge insurance premium being paid by Borrower when the Insurance coverage lapsed or censed to
be in effect. Lender will accept, use and refaln these payments as a Ioss reserve in leu of niorigage insurance. Loss rrscEw:L

Infilahi: -
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paymenis may no longer be required, at the optien of Lender, if morigoge Insurance coverage (In the amount and for the period
that Lender requircs) provided by an insurer approved by Lender ngain becomes available and Is obtained. Borrower shall pay the
premiumy required to maintrin mortgage Hsurance in offect, or to provide n loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or iis agent may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prinr to an [nspection specifying reasonable cnuse for the inspection,

10, Condemnation, The proceeds of any award of claim for damages, direct or cousequential, In connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be pald to Lendar,

In the event of a total laking of ke Property, the proceeds shali be applied 10 the sums secured by this Security fnstrument,
whether or not then e, with any excess paid to Borrower, In the event of u partinl taking of the Property in which the falr marke!
value of the Property immedintcly belore the taking is equal to or greater wian the amount of the sums secured by this Security
Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writlng, the sums secured by this
Sceurity Instrument zioll be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccurcd tnuiedlately before the taking, divided by (b) the falr market value of the Property immediately before the
wking. Any balance sitall ov paid to Borcower, In the cvent of a partial tking of the Property In which the falr marke! value of the
Property immedintely beiore the taking is less than the smount of the sums sccured immedintely before the taklng, viless
Borrower and Lendei otherwiss wgree in weiting or untess applicable law oiherwise provides, the proceeds shall be applied to the
sums secured by this Security Ihsizanznt whether or not the sums ure then due,

Ir the Propeny s abandoned by Borrower, or if, afier notice by Lender (o0 Borrower thit the condemnur offers to make an
award ot seitle a claim for damages, Borrower fails (o respond to Lender within 30 days afer the date the nolice is glven, Lender
is authorized to collect and apply the provzeds, wt g oplion, cither o restoration or repalr of the Property or lo the sums sccured
by thia Sccurity Instrument, whether or not (hen 2ue,

Unless Lender and Borrower otherwlse agree. in welting, any application of proceeds to principal shall not extend or postpone
the dne date of the monthly payments referved to in parassaphs § ad 2 or change the amount of such payments,

11, Borrower Not Released; Forboarunce By Lendze Mot w Walver,  Extension of tie tme for payment or modification
of amortization of the suma securcd by this Sccurlty Inistrument sranted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower o Borsower's suceessors in interest, Lender shall not be required to
commence prrocedings ageinst any successor i fnferest or refise o ¢utend thne for payment or otherwhie modiy amortizalion of
the sums secuted by this Security Instrument by reason of any demaral viade by the original Borrower or Borrower's successorns
in Interest. Any forbearance by Lender i excrelsing any right or remedy shal® not be o waiver of or prechide the exerclse of sy
right or temedy,

12, Succensors nid Assigns Bownd; Joint nnd Sovernl Linbillty;  Co-signeen.The  covenams  nied  agreements  of s
Sccurlty Instrument shall bind and beneflt the successors wxl nssigns of Lender nd-Horrower, subject w0 the provislons of
parageaph 17, Borrower's covenants and agreements shall be Jolnt and several, any Borrower who co-signs this Securlly
Insteumient but does not execule the Note: () {s wo-signing this Seeurity Instriment vit!y e morigage, grant apd convey that
Borrower's intcrest in the Property uider the terms of s Sceurity Instrument; (b) is not ersonally obligated (o pay the sums
sccurcd by this Security [nstrument; and (¢} ngrees that Lender wid any other Borrower may agte to extend, modify, forbear or
make any acconumodations with regard to the terms of thia Sceurity Instrutnent or the Note withous thei BoTrower's consent,

13, Loun Charges. I the loan secured by this Security Instrutment is subject 10 a law which 2222 vaximum loan charges,
atid thae law 1y finally interpreted so that the Interest or other loan charges cotlected o v be collected 11 coection with the loan
exceed the permitted timdts, thon: (n} any such loan charge shall be reduced by the amount necensary 10 redice the charge to the
permitted Hivit; nnd () wny sums already collected from Borzower which exceeded permitied Hmits will be refurdey 1o Borrower,
Lender may choose to make this refund by reduchig the prinelpal owed under the Note or by making a dlecct payment 1o
Borcower, [0 o refund reduces principal, the reduction will be freated as a partinl prepayment withoul any prepayment charge
under the Note.

14, Notlees,  Any nhotlee to Borrower provided for in this Security Instrursient shall be glven by delivering it or by walling it
by first class 1onil unless applicable law requires use of another micthod, The notice shall be directed o the Property Address or
any other aditress Borrower designates by nodlee 10 Lerdder. Any notlee to Lender shall be given by iest class mal to Lender's
address stated hetein or any other address Lender designates by notice 10 Borrower, Any notice provided for Iy thls Sccurity
Instrument shall be deemed Lo hnve been glven to Borrower or Lender when given as provided {n this paragraph,

18, Govornlng Law; Severnbllity, 'This Sccurlty Instrument shall be governed by federal law and the law of the
juriadiction in which the Property Is located. In the event thiat any provision vr ¢lause of this Sccurity Insirument ot the Note
conflicts with applicable Inw, such conflict shall not affeer other provisions of tils Securlty Instrument or the Note which can be
given effect without the confliciing provision. To this cid the provisions of this Securlty Instrument and the Note are declared to

be severable.
Instals: tj LG' L
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16. Borrower’s Copy. Borrower shall be given onc cenformed copy of the Note and of this Sccurity Instrument,

17. Tranafer of the Property or u Beneficial Interest in Borvower, 1 all or any part of the Property or nny interest in it is
sold or ransferred (or if a beaeficial interest in Borrower Iy sold or transferred and Borrower i3 not o natural person) withoul
Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal Jaw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notlee of acceleration, The notice shall provide a period of not less
\ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
% Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke any remedies permitted
by this Sccurity Insirument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: {n) 5 dnys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thix Security
Insirument; or {b) ercy. of n judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a) pays Lender all
sums which then wouid be duc under this Sccurity Instrument and the Note s if no acceleration had oceurred; (b) cures any
default of any other coveumnts or agesemenis; (c) pays all expenscs incurred in enforcing this Sccurlty Instrument, including, bt
not limited 1o, reasonable-atiurieys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lendei’»“rights in the Property and Borrower's obligation to pay the sums secured by (his Sccurity
Instrument shall continue unchirged: Upon reinsiatement by Borrower, this Security Insirument and the obligations sccured
hereby shall remain fully effective i8 /( »o acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loans Surviecy,  The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times withowt orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymente duc under the Note and this Securlty Instrument, There also may be one or
more changes of the Loan Servicer untelaied 1o a 3u!c of the Note. If there is & change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with parazeaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addeess to which pavments should be made. The notice will nlso contain any other
information required by applicable luw.

20, Hazardous Substances, Borrower shall not couse or [l the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall tiot do, ciorallow anyone clse to do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storuge on the
Property of small quaniities of Hazardous Substances that are gencrally recosnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lewsuit or other action by ny
governmental or regulatory agency or private party involving the Property and any leuaidous Subsiance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or Is notilied by any goverrerial or regulniory authority, that any
removal or other remedintion of any Hazardous Substance nifecting the Property i3 necessary, orrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ag toxic or Lazardous substances by
Environmenial Law and the following substances: gosoline, kerosene, other flammable or toxic-petoieum products, toxic
pesticides and herbicides, volatile solvents, materinls comaining ashestos or formaldehyde, and radioactive ranterinls, As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is lacated thai relate
10 health, saluly or environmenial protection,

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Dorrower's breuch of
any covenant or agreement in this Securlty Instrument (but not prior to wcceloration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defuult; (b) the nction required to cure the default: (c)

a date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and ()
that fallure to cure the defanlt on or before the date specified In the notice may resolt in acceleratlon of the sums secured
by this Security Instrumens, foreclosure by judicinl proceeding and sale of the Property, The notice shull further inform
Borrower of the vight to relinsiute after acceloration wnd tho right to assert n the foreciosure proceeding the noi-existence

of a default or nny other defense of Borrower to weceleration and forectosure, If the default Is not cured on or before the
dato specificd (n the notice, Lender, wt Ity option, may require Immediate payment In full of all sums sccured by this
Security Instrument without further demund and mny foreclose thiv Security Instrument by judicin) proveeding, Lender

shall bo entitled to collect wll expenses Incurred In pursuing the vemedies pravided In this paragraph 21, Including, but not
limited to, reasonable attorneya’ Teen and costy of title evidence,

tricialt: ‘SL‘; ¢
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_ 22, Rolease.  Upon payment of all sums seeured by this Seeurlty Instrument, Lender shall relense (s Securdly Instrument
U withowt charge to Borrower, Borrower shall pay any recordation costs,
23, Walver of Homestend, Borrower walves ol right of homestend exemption in the Property,

b
.
|
'
'
|

" 24, Riders to this Security Instrument, 11 one or more rlers are executed by Borrower and recorded togeiher with this
i Security Instrument, the covenants and ugreements of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument s {7 the rider(s) were n part of this Security Instrument.
[Check applicable box(es))
[ ] Adjustable Rate Rider ("X Condominlum Rider (] t-4 Family Ridler
(7] Graduared Payment Rider [[..] Planned Unit Development Rider [':"I Eliwccl.ly Payment Rider
(") Balloon Rires (] Rate Tmprovement Rider
[Z7] VA Rider [~ Other(s) [specity)

BY SIGNING BELOW, Borrovwer accepls und agrees to the icrms gmd cuv nts contalned in this Securlty Instrament and in
any rider(s) executed by Borrower avu recorded with i,

Witnesses:
- A WWLD (Seal)

Boyrower

((H{() (Seal)

,mfn LocAkno SIGNING FOR THE SOLE -Borrower

PURPOSE OF WALVING ANY AND ALL
n4ESTEAD RIGHTS
(Seal) )., (Seal)

-Borrower Borrower

" n -
STATE OF ILLINOIS, ‘ Ol oty o

v { y
I, —;t& atreelontigaid , & Notary Public in and for siio-Caraty and state do hereby certify thit
SILVIA LOCARNO, A Married Woman, As Her Sole & SEPARATE PROPEFTY

, personally known to me to be the saric person(s) whese nnme(s)
subscribed to the foregolng instrument, appeared before me this day in persan, and acknowledged that ) ey 5
signed and delivered the said instrument as “thiow tn.c and voluntary act, for the uses and purposw o€ set forth,

Given under my hand and official seal, iis /¢ b doy of Wia- g 1997 " .

.

My Commission Expires: . ('“-- __,,,,.QP,_E_;;_‘U.. f '%«-v'ﬁ,-«z{é—"""

{““'('(8;;““1(};:]‘_,“8(8;3:'“[ " ;: .!:;(;l'un' Pubslic
¢ DIANAT. NICOLETTL 5
| | Notary Public, State of [inois X

3
¥ My Commission Expires | Z‘
' \.\'\E\\\\\\\'\\\k\\\\\\'\\\.\'\'\\\\\'\\\
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 14 day of May \ 1997 ,
and s incorpormed into and shatd be desmed to wmend and supplement the Moriguge, Deed of Trust o Securily
Deed (the "Seeurlly Instrumnent*) of the samie date given by the undersigred (e "Borrower®) to secure Borrower’s
Note o

MORTGAGR HQUARR, INC,
(the "Lender™)
of the same dato and covering the Property described I the Security Instnunent and lociied at:

BA0 WESY. AINSLIE WAJ, CHICAGO, LI 60640

(Maperey Addtess]
The Property inchides o valt I, logether with an undivided inerest In the common clements of, a condominlum
project known as:

ATNILIR PARK

[Wama of Condominium Project)
(the "Condomiiim Projeet”), 10 tie owners assoctation or other enthly which aces for the Condomindum Project
(the "Owners Assoctation™) holds tile 0 property for the benefit or use of {n members or sitarcholders, the
Property also includes Borrower's Intesest 4a the Owners Associatlon and the wses, procecds and benelhs of
Darrower's intercst,

CONDOMINIUM COVENANTS, o miasn w0 the covenams and ngreements made In the Securlly
tnstrument, Borrower and Leidder further covenant und auree as follaws:

A, Condominium Obligations,  Borrower  shall perform  alf  of  Borrower's  obligntions  under  the
Conduminium Project’s Constituens Docutents. The "Corstituent Documents® nre the! (1) Decloration or any other
document which creates the Condominium Project; (i) by-Invew; {iH) code of regulations; and (Iv) other equivalent
documernits, Dorrower sttt promptly pay, when duc, )l dues ard pasessments imposed pursuant 1o the Constitusnt
Documents,

B. Huzurd Insurance, S0 long as the Owners Associmtion maintalzz, with o generally accepied insurnnce
carrier, n "master® or “Mlanket” policy vn the Conuominium Projeet which b+ uatisfactory to Lender and which
provides insuranice coverage in the wmounts, for the periods, und ngainst the Jioiide Lender requires, including fire
and hazards Included within the term "exicnded coverage,” then:

() Lender walves the provision in Uniform Covenant 2 for the moidlily payment to Lender of the
yearly premivm installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 1o maintain hazord insuraixe coverage on the
Property is decned sallsfled w the extent that the required coverage is provided by the Owaers Acs=cintion policy.

Borrower shall give Lender prompt notice of any lapse In required hazar insurance coverage,

, lin the event of n distribution of hozard insurance proceeds {n tleu of restoration or repulr followlng & loss o the

Properly, whetlier (o the unii or 10 common elemenis, aity proceeds paynble to Horrower are hereby rsalgned and
shiall be paid to Lender for application to the sumy secured by the Sscurity Instrument, with any excess pald 1o
Horrower.

C. Public Liabillly Invurance,  Borrower shall take such actions us may be reasomable o insure that the
Owners Assccintion maltains o public Nabllity insurance policy acceptable in form, smount, and exiunt of
coverage lo Lerder,

. Condemnation,  The procecds of any award or claim for damages, dlrect or consequential, payeble (o
Borrowet in connection with any condemuation or other whing of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singie Family - Panute Mac/Freddie Mac UNIFORM INSTRUMENT
Fage Lol 2 Form 3140.3.'90
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If 1 am in default, the Notc Holder may send me a written notice telling me that If 1 do not pay the overdue amount by a certain
date, the Note Holder may require me o pay immediately the full amount of principal which has not been paid and alt the Interest that
I owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or mailed 10 me,

(D) No Waiver By Note Holder

Even if, at o time when | am in default, the Note Holder does not require me 10 pay immedintely in full as described above, e
Note Helder will still have the right to do so if F am in defavit at n Inter time.

(1)) Payiaent of Notv Holder's Costs and Expenscs

I the Nete Holder has required me to pay intmediately fn full as described above, the Note Holder wili have the right to be pald
back by me for all of its costs and cxpenses in enforcing this Nete (o the exient not prohibited by applicable Jaw. Those expenses
include, for example, reasonable atiorneys’ fess.

7. GIVING OF NOTICES

Unfess applicable law requires a different method, any notice it must be glven to me under this Note will be given by

delivering it or by malling it by (irst cinss mail to e at the Property Address above or at n different address if T give the Note Hokler

a notice of my diffesent address,
Any nolice it mast be given to the Note Holler under this Note will be given by malling it by first class mail 1o the Note
Holder a1 the addresssiard [n Section J(A) above oc at o different addeess i 1 am given a notice of that different addeess.
8, OBLIGATIONS OF Pei2SONS UNDER THIS NOTE ~J
I more s one persop signs this Note, each person is fully and personally obligated to keep all of the promises made in this Mo
Note, including the promise 25 pay the full amouns owed, Any persen who i3 n guaranter, susety o1 endorser of this Note is also (1
obligated to do these things, Any jarson who takes aver these obligations, including the obligations of & guarantor, surety ot etdorser . §
of this Note, s also obligated to xeey % of the promises made in this Note. The Note Holder may enforce its righis under this Note N
againgt sach person individunlly or againce all of us together. This means thit any one of us muy be required 1o puy all of the amounts £+,
owed under thiv Note. bk
9. WAIVERS
| and any other person who hus obiipatons under this Nole walve the rights of presemment and notice of dishonor,
"Presentmient” means (he right to require the Note sloyder 1o demand payment of umounts due, "Notice of dishonor™ nwans the right
to require the Note Holder 1o glve notice to other pursope that amounts due have sot been paid,
10, UNIFORM SECURED NOTE
This Note is a uniform instrument with Hited varlatiops in some jurisdiciions, In addition to the protections glven 10 the Note
Holder undee this Note, a Mortgage, Deed of Trust or Scearity Beed (he “Securlty Instrument®), dated the same dnte ax itis Note,
protects the Note Holder from possible losses which might resat 301 do aet keep the promises which I make in this Note, That
Security Instrument describes how and under what conditions | mny be vequired to make immadiate paymest in fult of all amotis |
owe under this Note, Some of those conditions are described as follows:
‘Transfer of the Property or a Bouneflelal Interest in Borrawed, > U all or any part of the Property ot any
interest in it s sold or wanaferred (or if a beneficind Interest In Borrovier s sokd or teansfeered al Borrower is not u
raturl person) without Lender's prior wrltten consent, Lender muy, a2/is option, require Inumedinate payment in fult
of nff sumw secured by this Security Instrumens, However, thix option shal} hot be exeeclsed by Lender if exerclse s
prohiibited by fedetal Inw oy of the date of this Security Instrument.,
I Lender exerclses this option, Lewdes shahl give Borrower notice of acceleration. The notice shall provide o
period of not less thian 30 days from the dste the notlee is delivered or mailed wlthie whiel Borrower must puy wil
sums securcd by this Security Instrument, If Borrower Tuila to pay these sums prlor (o the‘eapirntion of this period,
Lender may fwoke any remediey permitied by this Seeurity Instrument without further naiics or dematd on
OTIOWET

D(S) AND SEAL(S) OF THE UNDERSIGNED,
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h LOCARNQ Herrenvet Hurivwey
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. SR 1.1+ 11 (Senl)
! Bocrowae JHorrowet
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PAY 1O THE ORDER OF FT MORTGAGK (IOMPAN'H':“.‘»S \ .
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