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THIS MORTGAGE ("Sccurity Instruaant™) is givenon  MAY 14, 1997 . The mnrfgasoris,?:}.
MARK A. ADDUCCI, SINGLE PERGON o

("Borrower™), This Security Instrument i given to
PERL MORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF ILLINCIS , and whose
nddeess is 1735 NORTH ASHLAND
CHICAGO, ILLINCIS 60622 ("Londes™), Borrower owes Lendes the principal swm of
ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/10C

Doturs (U.S.$  168,000.00 3
This debt is evidenced by Borrower's note dnted the sume dule as this Sectrity 'natrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlior, dus and payable on  JURE %, 2027 ,
This Security Instrument secures to Lender: {n) the repaymen! of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, udvanced under parsgraph 7 1o
peotect the security of this Security Insirument; and (¢) the performance of Borrower's covonards and agreements under this
Securily Instrument and the Noto, For this purpose, Borrawer does herehy morigage, grant and conviy o Lender the following
described property located in COOK County, Hlinois:
LOT 11 IN BLOCK 5 IN MC REYNOLD’S SUBDIVISION OF PART OF THE EAST HALF
OF THE NORTHEAST QUARTER, LYING NORTH OF MILWAUKEE AVENUE, OF o%CTION
6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS,

17-06-211-018

Parcul [D 4.
which has the address of 1617 WEST LEMOYNE , CHICAGQ Bireet, Cily ,

Minois 60622 ip Code ("Property Address”);

ILLINGIB-Singte Family:-FNMA/FHLMC UNIFORM
INSTRUMENT Form 2014  9/80

Sl Rnarid 8 NTTORAEES NATIVIALTTLE HETHORK
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GLEN ELLYN, ILLINOIS 601
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ublnin coverags subsiantially equivalent to the monme insurance previously in effect, al a cost mbsuaually equivalont {0 the
cost o Borrowsr of the morigage insurance pmwomly in effect, from an aliernale mongage insurer approved by Lender. I
substantially equivaiont morigage insursnce covorage'is not available, Borrower shall pay to Londer cach month & sum equal lo
one-twelith of the yearly mortgage insurance premium being paid by Horrower whon the insumnce oovme lapsed or coased 10
be in effect. Lender will sccept, use and retnin (hose paymenis as a loss reserve in liow of mortgage insumnce, Lom poserve
paymenis may 5o longer by reuired, i the option of Lender, if mortgage inmmnce coverage (in the amount and for the period
that Lender cequires) provided by an insurer lpprovod by Londer again becomes available and is chiained, Borrower shall pay
th pramiuma recuired o maintain mortgage insursnck in effect, or to provide u loss resorve, untii the roquirement far morigsge
immoo onds in accordance with xny written uraomanl between Borrower and Lender or applicable law. ‘

9, Inapection, Leoder or ita sgent may make reasonable sntries upon and inspections of the Propenty. Lender ahnll give
Bommr notice at the time of or prior to &n inxpection specifying reasonable cause for the inspection.

* 10, Condemnation, Tis proceeds of any awsnd or claim for damages, direci or consequential, in connection with any
condemuation or other aking of any part of the Pmpeny, or for conveyance in liew of condemnation, are hereby assignod and
ahall he paid to Lontor,

In the evont Ut <-Jotal iaking of the Property, lhe iococds shall be applied lo the minix secured by this %cumy Instrument,
whather or not then due,with any sxcess paid (o Borrower, In the event of & partisl taking of tbe Pmperty in which tho fair
market value of tho Propie; immedistely bafore the taking iv equal 1 or greater than the amount of the sumw secured by this
Security Instrument immedizie’y before the taking, unjcss Borrower and Lender ofherwise agroe in wriling, the sims secured by

;. . this Security Instrument sheli Y jaduced by the amount of the proceeds multiplied by the following ‘action: (u} the todal

. smount of the rums secured immxdiitely befors the taking, divided by (b) the foir market value of the Property immediately

* ' before the taking. Any balanco sharl bo raid (o Borrower. In the cvent of a pastia! taking of the Property in which the feir
‘o' markot valus of the Property lmmedmm ‘»#Zore the lukmg is Jous than the amount of the sums secured immedisiely before the
tsking, unless Borrowsr and Lendor otherwise Zyive in writing or unleas applicable law otherwise provides, the procsods shall
bo spplied to the suma secured by this Securily nsirumont whether or not the sums are thee: due.

If the Property in sbandnned by Borrower, o i 'after notice by Lender to Borrower thut the condemnor offers to make an
award or ssttle a claim for damages, Borrower faill 17, réapond to Lender within 30 days after the date the notice in given,
Lender is suthorizad to colloct and apply the proceeds, w its option, ¢ither \o restoration or repair of the Preperty or 1o the sums
mocurad by this Security Instrvment, whether of not than due.

3 Unlows Londer and Borrower otherwise agroe in wriling sy application of proceeds (o principal shall not extond or

"~ postpono the due date of the monthly paymonts referred Lo in puragrapbs ) and 2 or change the amount of such payments,

‘ 11, Borrower Noi Releasod; Forbearsnce By Lender Not & Waivx. Extension of the time for payment ar modification
of amortization of the mims secured by this Security Instrument grantod &y ender to any successor in interest of Borrower shall
. 0ot opersts (o refease tho liability of the ongm:l Borrower or Borrower's zutcesson in inberest, Lender shall not be required to
conmence procosdings against any succossor in mlemt or refuse (o extend tine fo; raynwnt of otherwise modify amortization
of the wums secured by this Security Instrament by reandy of any demand nwie Gy the original Bormwer or Borrowes's
succossors in interest. Any forbearance by Lender in axercmng any nghl or remesy P&l not be a waiver of or preclude the
oxercise of any sight or remedy.

© 13, Successors and Assigm Bound; Joint and Severs) Ulbility, Co-dlm Thie vovenants and sgreements of this

o Security Instrument shall bind and benefit the succesdors and assigns of Lender and Borrower, subiect 1o the provisions of

~ panagraph 17, Borrowsr's covenants and ngtmnanmfdull be joint and several. Any Burrowur sibs co-signs this Sscurity
Instrameni but does not execute the Nole: (s) in co-signing this Security Instrument oniy o mortgugr, zrant and convey that
* Borrower's inieroet ins the Proporty under the terms of this Security Instrument; (b) is not personally obsligaiad to pay the sums
- eecured by this Security Instrument; and (c) agruea that:Leader and aay other Borrower mury agree {0 extend, u+.dify, forhear or

~ muke any sccommodtions with regard (o the terma of lhm Security Instrument or the Note withcut that Borrower's consent,

13, Loan Chaiges. If the Joan socured by thia Secunty Instrument is subject to & Jaw which sets maximum loan charges,
snd that law in finally interproted so that the interest or other loan chasges collected or to be collectad i connection with tiie
~ loan exceed 'the permitted limits, then: () any such lon charge shall be reduced by the amount neceasary to reduce the charge
to the permitted limit; and (b) any sums already collecled from Borrower which excoeded permitted limits will be refunded to
- Borrower, Lender may choose 1o make this refund bP' reducing the principal owsd under the Note or by making a direst

‘payment to Dorrower, If a refund reduces pnnclpal the seduction will be uuled a8 a partin) prepayment without any
propayment charge under the Note.

14, Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing

i¢ by first class mail unlees applicable law requires use nf another method. The notice shall be directed to the Property Address

. or any othar sidress Borrower dosignaies by notice to I.mder Any notice to Lender shall be given by first class mail o

il
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,\f’" Lendor's address staled herein or any other address Londor designutes by notice to Borrower. Any notice provided for in this

o Security Instrument shall by deetned to have been given 1o Borrower or Londer when given us provided in this paeagraph,

! {8, Governing Law; Severnbillly, This Security Instrument shall be governed by federsl Jaw and the jaw of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othes provisions of this Security [nstrument or thes Note which can be
given offect withowt the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
to b soverahle,

16, Borrower’y Copy, Borrower shall bo given one conformed copy of the Nots and of this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or uny part of ths Property or any intorest in it
is sold or transforred (or it n bensficinl intorest in Borrower in sold or transforrsd and Borrower is not o pstural porson) withowt
Lundor's prior writien consent, Londor may, ut its option, require immediate psyment in full of all sums secured by this
Security fnstrument. Howevor, this option shsll not be exercised by Londer if vxerciso is prohibited by fodern) Inw as of the dato
uf this Seeurity [nstrument,

IF Londar oxercissy this option, Lendlor shull give Borrower notice of acceloration, The notice shull provide s period of not
Jeas than 30 days freza the date the notice ia delivered or mailed within which Borrower muat pay all sums secured by this
Security fnstrument, Ie Poerower (ails 1o pry those suma prior to the expirstion of this poriod, Londer mmy invoks xny romedlcu‘-@
pormitied by this Seeunisy iratrament without turther notice or demend on Borrower,

I8, Borrower's Righi o Reinstate, 1€ Borrowor meots cortain conditions, Borrower shall have the right 1o have’:
enforcomont of thiy Security Tastiurwnt discontinied t any time prior to the carlier oft (8) 5 duys (or such other poriod [T
wpplicable law muy specify for rirstaomont) bofore salo of the Property pursuant to any power of sale contained in thine
Secnrity Instrument; or (b) oniry oi s |llll"‘1wnl enforeing this Security Instrument, Thase conditions are that Borrowor: (k) pays ¢
Lendur all sun which then would be woe viior thin Security fnstrumont and the Note us if no acesloration hud oceurred; (b) a
cures nny defuult of any other covenants or wgicemoents; (¢) puys all exponsos incuered in enforcing this Security Instrument,
including, but aot limited to, ronsenable altormwys’ foos; and (d) takes such nction as Lendsr nwy reasonably require o sssure
that the livn of this Security Instewmont, Lendor's right in tho Property and Borrower's ubligution 1o pay the sunis scured by
this Secunty Instrument shall continue unchunged./gon roinstatomont by Borrowor, dhis Seeurity loantrument and the
obligations secured horoby shall romain fully offective we if no accoloeaiion had ocourred, Howevor, this right to roinktate shall
not apply in the cuase ol weceloration under paragraph 17,

19, Sale ¢f Note; Change of Loan Seevicer, Tho Not o0 a partial interest in tho Note (sogethor with this Security
Instrument) may bo xold one or moro times without prior notice (0 gorzower, A sals may rosult in w chnge in the entity (known
ws the "Loan Servicer*) that collests monthly paymonts dus under the Wrie und this Scenrity Instrument, Thoro also may bo one
or mare chinges of the Losn Servicor unroluted to & sale of tho Note, 1t tiera is » change of the Loan Servicer, Borrower wifl be
given written notico of the chango in accordinco with paragraph 14 aboveund arplicable taw, "The notico will ktato the name sid
acldrons of tho new Loan Servicor and ihe wddress to which paymenta showld bo wwide, The notice will also contain any other
inforimntion required by upplicable law,

20, Huzardouy Substances, Borsower shall not cause or permit the presoncs, v, dispossl, storage, or rolease of any
Hazardous Substances on or in the Proporty. Borrowor shell not do, sor allow anyo's dlse 1o do, anylhing sffecting the
Property that is in violation of wny Environmental Law, The proceding two sentences shall ot apply to the presunce, use, or
storugu on the Property of small quantitios of Huzardous Substances that urs getiorally recugnizad v ho appropristo to normal
resldontinl uses and (o maintonangs of the Property,

Borrowor shall promptly give Lender writlon notice of any investigition, claim, domand, laweait or othor action by uny
govormmental of regulstory agoney ar privalo parly involving the Proporty and any Hazardous Substancd or ¥nvironmentul Law
of which Borrowor his setunl knowledge, [ Borrowor lears, or is notitit by any governmental or reguiaury suthorily, tha
any romoval or othor remudintion of uny Huzardous Substanco affecting the Property is necessary, Boreowor shall promply take
all necossary romedial actions in wecordance with Baviroanontal Law,

As used in this parageapht 20, "Huzardoun Substancos” ars those substances defined ny toxle or hezardous substances by
Buvironmental Law and the following substances:  gusoline, kerossne, othee tlummable or toxic petroleum product, toxie
pesticidus wnd horbicides, volrtile solvents, mutorinls containing ashoston or formaldohydo, and radiosative malorinis. A wsed in
thin paragraph 20, "Envizonmontal Law" mwany fedoral luws und lawa of the jurisdiction whore the Property i focated that
rolits t health, zafuly or onvironmentad protection.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenunt und agreo us follows:
21, Aceelerntion; Remediios, Lender shull give notice to Borrower prior to aceederntion following Borrower's breach
of uny covenant or agreement in this Security Instrument (hut not prior to aceelerntion under paragraph 17 unless

b
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|-4 FAMILY RIDER

Assignment of Rents

THIS |4 FAMILY RIDER is mude this] 4 TH duy of MAY , 1997 undis
incorporated into and shall be deemed o amend and supplemont the Mortgage, Deed of Trust or Seeurity Dewd
(the "Seeurity Instriument”) of the suime dute given by the undersigned (the "Borrower") to seeure Borrower's
Node to

PERL MORTGAGE, INC.
(the “Lender™)

of the sume date and covering the Property described in the Secunty Instrument sad lovated wt;
1617 WiST LEMOYNE, CHICAGO, ILLINOIS 60622

Irapeity Addrem)

-4 FAMILY ZOYVENANTS. o addition 1o the covenunts und agreements made in the Security
[nstrument, Borrowor and Seater furthor covenant and agree as follows:

Ao ADDITIONAL PRUPERTY SUBIECT TO THE SECURITY INSTRUMENT, i adddition to
e Propedty deseribed in the Seeurity [striment, the following items are added to the Property description, a
shall also constitule the Property covered by ihe Seevrity lnstrument; building msterinls, applinnees and goods
of every nitire whatseever now or horelier foditerd in, on, or used, or intended to be wsed in connection with
the Property. including, but not limited to, theose sz the purposes o supplying or distributing heating, cooling,
electricity, gas, water, air und light, fire proventon i extinguishing appueatus, scenrity aml acvess control
apparntus, plumbing, buth tubs, water heators, water elosets, sinks, ranges, stoves, refrigerntors, dishwashers,
dhisposals, wushers, dryers, awnings, storm witdows, stéa doors, screens, blinds, shudes, curtaing and curtain
rods, altached mirrors, cubinets, panelling and attached #lede coverings now or hereafler oitached to thie
Propenty, ulb of which, including replacements and additivns thersies sl be deemed to be and retmin o part of
tie Propenty covered by the Security Instrumont, All of the foregolog together with the Property deseribed in
the Security Insteument {or the lensehuld estate i the Seeurity Instrnmeit iz on g keaschold) wre referred 10 in
this 1-4 Bumily Ridor sl the Seeurity Tnstramont as the "Propeny”.

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrowerashell not seek, ugree to or make
A chinge e the wse ol the Property or its zoning clussification. unless Lendor bus sereed s writing fo the
clange, Borrower shall comply with wll Tuws, ordinanees, rogubations and requisemants of any governmentul
hexly applicablo to the Property,

€, SUBORDINATE LIENS,  Bxeept as permitted by Tedenl luw, Horrowor shid) ned sliow any dien
Wberior o the Security Tnstroment e be perfected sgainst the: Property withowt Lender's (rior. writlen
Perinissic,

D, RENT LOSS INSURANCE,  Borrowos shadl nuintwin insviraee aguinst rent loss in adetition o the
other Inzards for which insuranes s required by Uniform Covenant §,

?
Eo "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenunt 18 is deleled,

F. HORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres i writing, the
fest sentence in Uniform Covensit 6 coneerning Borrower's ocoupiiey of the Propenty is deleted. Al
resutining covenmts and wgrevments set forth in Unifosas Covenant & shall remain in oftect,

MULTISENTE L PSMILY HIDER « Faneie MaedFreddie She Unifiem Bisdronsen
MM T N Poge Lal eyt 19 ) DIS 10N2
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ADJUSTABLE RATE RIDER

(1 Your Treasury index - Rate Cups) 3279753

THIS ADJUSTABLE RATE RIDER 13 made this 14TH day nf MAY .
1997 and 18 weomorsted miv wnd shall be desmed th amend and supplement the Mortgage, Deed of Trust

or Security Dead (the "Secunty Instrument*) of the same date givea by the undernigned (tho “Bomower®) in <acury
Hurrowar's Adjwstable Ralw Note {the *Note") b
PERL MORTGAGE, INC.

(the*Lender®) of the saume date wnd covering the property descrbed in the Secunty Instrument and Jocated w:

{617 WEST LEMOYNE, CHICAGO, ILLINOIS 60622
Property Address

THE-MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AND THE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE
HORALC'WGY'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUA W\ TE THE HORROWER MUST PAY,

ADDITIONAL COVENANTS, ln addition to the coveaants and agreements made in the Security Lusirumen,
Rorruwer and Lander further covenwat and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mitial iteress st of 8.1250 %, The Note provides for changes in
the intercst rate agd the monthly payments, = 2llows:

4. INTEREST RATE AND MONTHLY PAYIAENT CHANGES

(A) Chunge Dajes

The wnicraat rate | will pay nmy change on the first doy of JUNE 1 v 2000, wnd o that
day every 12th conth thereaficr. Fach date an which my in‘areat rate conld change is called a *Change Date.”

(B) The Index

Beginmung with the firt Change Dale, my interest rale will 9¢ 'based on ap Lndex. The *Index® is the weekly
nverage yiold on United States Treasury securitice adjusted to w constapt-maturity of | yoar, & made available by
the Fedsral Ressrve Bouid, The most recemt Index figure available as af the <ale 45 days belore each Change Daty
1< called the “Current |Index.*

It the lodes 15 no Jooger available, tho Note Holder will choose a now wedax svhich is based upon comparuble
informstion. The Note Holder will give me notive of this choive.

(C) Caleulation of Changes

Helore each Change Date, the Note Holder will calculate my new interost rane hy sdding | THRRE AND

ONE TFQURTH percentage pomni(s) ( 3.,250¢C %) 10 the Current

Index. The Note Holder will then round the result uof this addition 4 the nearest oneseighth of ona nercentage point
(0.125%). Subject to the limits stated 1n Section 4(D) below, ths roupdet asiount wil) he my new’ inetest rate uniil
the neat Chango Date.

MULTIAYATE ADJUSTABLE RATE RIDEX - ARM 3.2 . Singia Family « Fannls Mes/Fraddis Mac Uniform kwbument

boe 1 w2 """mﬂ
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The Note Holder wiil then deteriing the smount of e monthly payment that would be sufficieal io repuy the

f} uopaid priocipal that | am eapected to awe at the Change Date in full on the Matunty Date st my pew mterest rute
3 10 substanhislly equial puymants. The reult of this calculation will be the new amount of my monthly payimen!.
" {) Limits on Interest Rate Chaoges
4 The intarest ralo | am requircd 10 pay at the frst Chwigo Duty will not be greatee than 10,1250 %
" orlexsthan  6.1850 % Thersaftor, my wivrear tate will never be incressed or decreased on
% any single Changu Duia by more than two percentage puints (2,0%) from the rate of wtorest | bave besn paying for
b the prevediog welvo months. My wiereet ruts witl saver bo groater than 13,0750 w,
(EX Effective Date of Changes 2

My new inturext rate will becamo oHective on each Changa Date. 1 wil) pay the amount of my dow mumthly =, )
payment buginuiog on e fisst monihly payment date ahor the Changy Dale until the amounl of my wonthly 30
pAyment chaagey again. on

() Notice of Changes -}

The Notw Hoider will deliver ot mall o me & nibise of any changes i my interest mie and the amount of my W
tiinthly payinent e ioia th effective date of ity chunge. The notice wil include iuformation vequingd by aw tu w ros,
g’:vuu e And a1s o Gile wnd tedephone number of & person who will answer any yuestion | may bave regariing - ]
the nolia.

B. TRANSFER OF THE @MOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the “scunty lstrugment is smendsd 1o reat) &s follows:

Transfer of the Pruperty vi v Beswlicial Unterest in Borrawer, 1 alt ur wny pant of ihe Proparty or any
iferskt an o1 6 20ld or tesnsforrso (o1l 8 haneficis) intersst in Borrows) 1> old or transferred and Borrower 1< nut 4
netural person) withoul Leoder's pior writiun consent, Lander may, At i option, require immediste paymsnt in
full of &l suts secured by this Secunity instrument. Howevor, this oplion shutl not by exercised by Lander 1)
vxercisy 13 probibited by fedeeal law ax af the date of this Security Insirument, Londer also shall pot erercise this
aption Af: (a) Borrower vauses to e submilied th Lendur wformation requited hy Lender o evaluats tby intended
transfores ax if 8 now fuan wore being made (0 .z-transforms; And (b) Lander reasonably determines that I.endvr's
sueunty will uul be vwpuired by the Joan axsumption 253 that the sk of o hrewwh of any covecant or agresmenl in
thia Secunity Insirument 1s scouprable iv Lendur, _

To the uxtont pormitted by applicalile law, Lender sy chatgs a remonibin fea ax a condition tn Lunder's
uttsent (o the Jorn wssumplion. Londer may ahio reguire ‘au. transtyree o wign an sesumption agreement thal i
acceptable o Londer und that uhligates the transfurss to keepa)iha promses i agreaments made ta the Note and
i this Swcunty lnstrument, Borrower will continue to be oblizar! undor the Note wnl this Securily Instrument
unless Lendyr relsaws Hormower in wnting, . . .

I Lender sxurcises the uption W require immediaty paymvat in fuii Lender shall give Borrower antive ol
aveleration, The notice shall provide a poriod of nul less then 30 divs fion the dats the notice is detivered or
munlect within which Buerowor wust pay wit sume sevured by this Security iasiwment, IF Bormwer fails 1o pay these
sums prior Lo the oxpiration of 1 period, Lender may invoke any remedic. poratied by this Secunty [nslruinent
without furlher notice or demand nn Borrower.

BY SIGNING DELOW, Borrowar sccupis and agroas 1o the terms wnd covenanis coptained in thiv Adjustble
Rate Rider

) ,
Yl L ol o e
MARK A, ADDUCCI aemyew

{Senl)
= Borrevn

(Sval)

wJomawe

{Sea)
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