UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Firs{ Natlonal Bank of Morlon Qrove
6201 Weat Dampaler Sireet

Morton Grova il 80063 9.74&7571

WHEN RECORDED MAIL YO:

Flul National Bani& Qf Mortan

rOVO : " g

H0
on Qyov,d 80053 Lo : :'/L’,‘“f :liilfl“ 01 IRy l l"|3 ”ﬂ

[ -
el ) Ak UOUREY BY g

SEND TAXNOTIGSS TO: ST A .
Arthur ~ Cheeshin  and  Dawn |0 - .
Checchin o S .
415 W, Hav . -
Avllnglon Helghtv L 80005

FOR HECORDER'S USE ONLY

ATTORNEY'S NATIONAL \
TITLE NETWORK, INC. g 7 5’( -
M

This Mortgage prepared by:  Bartlett Jahrson

e e

#"ORTGAGE

THIS MORTGAGE 1S DATED JUNE 3, 13887, betwee1 Arthur Checchin and Dawn Checchin, husband and wite,
whose addreas ls 435 W. Haven, Arlinglon Heights, iL) 60005 (roferred to below as "Granior"); and Firsl
National Bank of Morlon Grove, whose addreas is 6271 ‘Nest Dempaler Streel, Morfon Grove, (L. 60053
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor m5rigaass, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describen real propery, together with all exlsting or
subsequantly erected or affixed bulldings, improvements and fixtuies.-oll easements, rights of way, and
appurtenances; all watar, water rights, watercourses and ditch rights (incivding slock [n utilities with ditch or
trrigation rights); and all other rights, royalties, and profity relating to the real r:cperty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Coak County, Slate of llinole (l(w "Real
Property"):

Lot 6 In Block 1 In Dickey and Bakers addillon to Cragin in the Southwest /4 i the Southoay 1!4 of
the Southwest 1/4 of Section 28, Township 40 North, Range 13, East of the Thir7 Principal Meridian,
in Cook County, illinois.

The Real Froperty or its address la commonly known as 2444 Lockwood, Chicago, IL. The Real Property tax
Identification number is 13-28-329-025.

Grantor presently assigns to Lender all of Granter's righl, title, and intersst In and lo all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code sacurity Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms Aot
atherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawiul money of the United States of America.

Grantor. The word "Grantor" ineans Arthur Checchin and Dawn Checchin. The Grantor I8 the mortgagor
under this Mortgage,

Guarantor, The word "Guarantor" means and inclucles withaut limitation each and alt of the guarantors,
suraties, and accommodation pariles in connection with the Indebledness.
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Loan No {Contlhued)
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Landar in writing, () neither Grantor nor any tenant, contractor, agent or other authorlzed user of the Property
shall use, generate, manufacture, store, |refn. dispose of, or reloase any hazardous waste or substance on
under, aboul or from the Property and (i) any such actiyily shall be conducted in compliance with ali
applicable federal, state, and local laws, regulalions and ordinances, includlna without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspectlons and tesls, at Grantor's expense, as Lender may deem appropriate to
datermine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lander's purposes only and shalil not_be consirued 10 create any res, onslhllmr or llability
on the pan of Lender to Grantor or 1o any other poreon. The representations and warranties contalned herein
ara based on _Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
gubstances. Qrantor hereby (a) releases and walvas any future claims against Lender for indemnity or
contribution in the event Grantor becomes llabie for cleanup or other costs under any 1uc’1 laws, and (b)
agrees to Indemnily and hold harmless Lender againsl any and all claims, losses, liabliities, damages
Fanal!les. and expenses which Lender may directly of indiractly sustain or sutler resulting from a breach of
his section of the Mongage or 88 a consequence of any use, generation, manufacture, storage, disposal
release or *aroatened refease occuriing prior to Grantor's ownership or interes! in the Pr??eny whether or not
tha same’ was or should have been known to Grantor. The provisions of this section of the. Mortgage
including the-oklgation to indemnliy, shall survive the payment of the Indebtedness and the sallsfaction at]d
reconveyance 1t 'ne lien of this Mortpage and shall not be affected by Lender's acquisltion of any interest in
the Progerty, whe'ng: by foreclosure of otherwlue.

Nuisance, Waate, Giontor shall not cause, conduct or permit any nulsance nor commit, permil, or arffar any
stripping of or wasto ur of-io the Property or any portion of the Property, Withoul limiting the generality of the -
foregolng, Grantor will ot remove, or ﬁ]ranl to any other party the right to remove, any timber, minerals
{inciuding all and gas), 8o’ gravel or rock products vithout the prior written consent of Lender.

Removal of Improvaments. Gruriar shall not demolish or remove any Improvemants from the Rtal Propery
without the prior written congen!-of Lender. As a condition to the removal of any Improvements, Lender mﬁ:
require Grantor 10 make arrangemonts satislactory 1o Lender to replace such Improvements wit
improvements ol al least equal valuo.

Lender's Right to Enler. Lender and !z =qents and representatives may enter upon the Real Property at rqtr

reasonable tmas to attend to Lender's iriesests and to inspoct the Propeny for purposes of Grantor's
compliance with the lorms and conditions of7is Morigage.

ComPIlanco with Governmental Reguirements.” Giantor sha‘lll promptly comply with all laws, ordinances, and
rogulations, now or haraafier In etfact, of all governmantal authorlties applicable to the use of occupancy of the
Property. Grantor may contest in good falin any sJch. law, ordinance, or regulation and Ilr]hold complianco
during any proceeding, including appropriate appeits, 5o 'ong Y rantor has nolified Lender in writing. prior.to
dolncP 80 and so Icng a8, In Lander's sole opinion, wapuar's Interests in the Pr?pan re not jecpardized.
Lender may require Grantar to post adequnte sacuirlty of # surety bond, roasonably safisfactory 10 Lendor, to
protect Lender's interest,

Dw to Protect. Grantor agrees nelther to abandon nor leave uraitendad the Pfoepeny. @Grantor shall do all
other Acls, In addition 1o those acts set forth above in this sactiin, which from the character und use of the
Propenty are reasonably nocessary o protect and preserve the Proge:.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciars Immediately due and payable al!
sums sacured by this Mortgage upan the sale o transfer, without the Lender't pnor written consent, of all or any
part of the Real Properly, or any Interest In tho Real Property. A "sale or transfer* means the conveyanco of Reat
Proporty or any right, title or Interest tharaln; whether logal, boneficlal or equ'@biy, whether voluntary or
involuntary, whethor by oulrighl aale, deed, instaliment snle contract, land contract, Sont.ant for deed, laasshold
Interest with a torm greater than three (3) yoars, lease~option coniract, or by sale, assigrinsnl, or lransfer of any
beneficlal Intorest in or to any land trust holding title 10 the Roal Property, or by any other rielnnd of conveyance
of Real Proparty Interest. 1f any Grantor e & corporation, pannership or limited liabiity conosay, transfer also
Includes any change in ownarship of more than twanty-1lva parcent (26%) of the voling stock, partnership interasis
of limited llability company Interests, as the case may he, of Grantor, Howaver, this option shall not be exercised
by Lendier It such exercise is prohibited by federal law or by illinols law.

H\Jﬁ%ﬁgﬁw LIENS. The following provisions relating to the taxes and llens on the Proparty are a parl of this

Payment, Grantor shall pay whan dua (and In all events prior to d?linqusncgz [l taxos, payroil taxes, speclal
laxos, ASsassMes, water chnrqies and sawer sarvice chargas lavied againat or on account of lpag;openy.
and shall pay when due all claims for work done op or lor servicos rendered or material furn sl] .10 the
Property, Grantar shall maintain the Progenr tree of all liens having priority over or equal 10 the interesi of
Lender under thler M?rtnaga. exc(#al for tnha lien of taxes and assessments riot due, and excepl as othorwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assessment, o clulrrl in copnection with Fq
feith dispute over the obligation to pay, 8o long s Lendor's Interest In the F’ropeny 8 not jeopardized, If a
arises or is flied as & resplt 9! nonpayinent, Grantor ahall within H||een (15) days after the llen arises or,
iten is filed, within fifteen {15) days aftor Grantor has notice of the I

00d
‘l'on
ing, secure the discharge of the llen, or If
requested by Lender, deposit w“thstli#" ar cash or a sufficlent corporate surely bond or other security

satisfactory to Lender In an amoun iclent to discharge the lien plus any costs and attorneys’ lees or olher
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Compilance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorlties.

CONDEMNATION. The lcliowing provisions relating 1o condemnaltion of the Property are & part of this Mortgage.

Application of Net Proceeda, If ali or any part of the Properly is condemned by eminent domain proceedings
of ‘y any proceeding or purchase In lleu of condemnation, Lender may at its election require that all or any
ortion of the nat ?roceeds ol the award be applied 10 the Indebledness or the repdir ar restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. ! any proceeding in condemnation Is filed, Grantor shall promptly nolity Lender In writing, and
Grantor shall promplly take such steps as may be necessary to defend the acllon and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitled to panicipate in the
proceeding and 1o be represented tn the procgeding by counsel of Its own cholce, and Grantor will deliver or
calrxt?a toﬂbg delivered to Lender such instrumenis as may be requested by it from time to time to permit such
participatior.

IMPOSITION OF FAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha following provisions
relating to governmaiial iaxea. fees and charges are a part of this Mortgage:

Current Taxes, ruey and Charges. Upon request by Lender, Graitor shall execute such documents In
addition to this wicitzage and lake whalever other actlon s requested by Lender to perfect and continue
Lander’s ilen on the Sce' Property, Grantor shall reimburse Lander for all taxes, as described below, toPether
with all expenses Incuirer: in recording, pertecting or continuing this Martgage, including without limitation all
taxes, leas, docurnentary s'amps, and other charges for recarding or registering this Mortgage.

Taxes. The following shall costitute taxes to which this section applles: (a) & specific tax upon this type of

Monga(ge or upon el or any pant % the indebtedness securad by this Mortgage; (b} a specific tax on Granior

which Grantor s authorized or Miulrcd 10 deduct from payments on the Indebtedness secured by this-type af

Mortgage: (c) a tax on this type of (dortjage char?aable against the Lender or the holder of the Note; and %1)

% spatag ic tax on ail or any portlen 3! we Indebledness aor on payments of principal and interest made by
rantor,

Subsequent Taxes. f any fax to which Y8 section applles I8 enacted subsequant to ths date of this
Mnnga%;e. this evant shatt #ave the same offect as an Evgﬁt of Default :as defingg below), and Lender may

TLGL8PL6

exercige any or ali of its %wallable remedies for an Svent of Default as provided below unless Grantor aither

a) pays the tax belore it becomes dellnquent, or. (h) contests the tax as Bmvided above In the Taxes and
: &ecgna%cr:ﬂon and deposits with Lander cash or a suftizlant corporate surety bond or other security satisfactory

SCECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agresment. This instrument shall constitute a secunty rareemen to the extent any of the Property
constitutes lixturas ar other personal property, and Lender shall Fave all of the rights of & secured party under
the Uniform Commercial Code as amanded from tme to tima.

Securily Interest. Upon request by Lender, Grantor shall execute finarcing statements ﬁnd take whatever
other actlon is requasted by Lendar to perfact and conlinue Lender's security interest In the Rente and
Personal Property, In addkhon i) recordln& thia Monigage In the real picpeity records, Lender may, at any
time and without further authorization from Uranlor, file executed counterpars, copies or raproductions of this
Mortqage as a ﬂnanclnq statement, Grantor shall reimburse Lender for ail expenese Incurred in perlatting or
continuing this securlty interesl, Upon default, Grantor shall assembla the Parsoal HProperty in %man ot and
at & place roasonably convanient to Grantor and Lender and make It avallable 10 Lonzer within three (3) days
aher recaipt of writlen demand from Lender,

Addreases. The malllnP addressas of Grantor (debtor) and Lender (secured party), trom which Information
concerning the security interest granted by this Mot Tge may be oblained (each as requliat’ by the Uniform
Commercial Code), are as stated on the flrat page of thiy Mortpage,

FURTHER ASSURANCES; AT"ORNEY-!N-FACT. The following provisions refaling 1o futher assurances and
attornoy-Iin~fact are & part of this Mortgaga.

Further Assurances. At any time, and from lime to time, upon request of Lender, Grantor wiil make, executs
and dellver, or will cause 10 be made, executed or d?llvered. 1o Lender or to Lender's daggnaa. and whan
requesied by Lender, cause {0 be flled, recorded, reflled, or rerecorded, as the case may be, J! such times
and In such offices and places as Lander mﬁy deem npprogrlate. any and all such moWga a8, deeds ol lrust,
security deads, sectrily agresments, financing statements, continuation statements, mstruments of further
assurance, cerlilicates, ang other dogurments as may, in tha sale opinion of Lender, be necessary or deirable
in order to effectuate, complete, parlact, continue, or Rreserve (R) the obu?atlons of Grantor under (he Nota,
this Mortgage, and 1ha Rolated Documents, and (b) the liens and securlty interosts %rgalad by this Morigage
as firsl and prior iens on the Propery, whether nor: owned or hereafter acquir b{ Grantor.  Unloss
prohibited by faw or agroad to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
and expengas incurred in connection with the matters referred 10 in this paragraph.

Anorner-ln-mt. il Grantar falls to do any of the thln;ts referred to In the proceding paragraph, Lender may
do 80 for and In the name of Grantor and al Grantor's expanse. For such purposas, Granior hereby
irrevacably appolnis Lender as Grantor's attorney-in-fact for the purgose af making, xqcullnlg. dallyatln .
fling, recording, and doing all other things as may ba necessary or desirable, In Lender's sole opinion, (0
accomplish the matters relerred to in the preceding paragraph.
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06-03-1997 MORTGAGE

+ Loan No (Continuad)
mortgageo In possession or receiver may serve wihout bond It permitted by law. Lender's right to the
?np(Po ntrnent ol a recelver ahall exist whether or nol the apparent v?lue of the Property exceeds the

mcgt&lgrdnesa by a aubstaniial amount, Employment by Lender shail not disquallfy a parson from serving as a

Judicial Fareclosure, Lender may obtain a judicial decree foreciosing Grantor's interest In &ll or any pan of
the Property,

Deficlency Judgment. if permitted by applicable law, Lender may cobtain & ]'ud mem for any deficlency
ramaining in the Indebtadness due to Lender aftar application of all amounts received from the exercise of the
righta provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided In this Mortpage or the Note or
avallable a! law or In equily.

Sale of the Pro rtx To the ?xtent parmitted by applicable law, Grantor hereb%waives any and all right to
have the prooerty marshalled. In exercising Its rights and remedies, Lender shall be free to sell all or any pan
of the Propany togetner or saparut?!y, in one sale or by separale sales, Lender shall be entitied to bid at any
public sale ur all or any portion of the Property,

Notice of See.'.ender shall give Gramor roasonable notice of the time and place of an?f public sale of the

Personal Property-ar of the time after which any private sale or other Intended disposition of the Personal

ﬁrogeqty is éio be ift?ar*e. Reasonable notice shall msan notice given at Ieast ten (10) days befora the' time of
1@ sale or dispositicn.

Walver; Election of Remesdles, A waiver by ang party of & breach of a provision of this Mortgage shall nol
constitula a walver of or p_eludice the party's rights otherwise to demand strict compliance with that provision
or any cther provision. ~Electan by Lender to pursue any remedy shall not exclude pursuit of an(r other
remedy, and an election to ma¥e expenditures or 1ake action o perform an obiigation of Grantor under this
Mortgape after fallure of Grantor 1o parform shall not affect Lender's riuht to declare a default and exerciss ils
remedias under this Morgage.

Aflorneys’ Fees; Expenses. I Luicai institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to re.cver such sum as the court may adjudge reasongable as attorneye
fees at ial and on any appeal, Whaether or rut any court actlon is involved, all reasonable expenses Incurréd
by Lender that In Lénder's opinion ara nicessary at any time for the protection of it8 Interest or the
enforcement oi its rights shall become a é)ar. of sii2 Indebtedness payable on demand and shall bear interast
from the date of expenditure until repaid at tre rate provided for in the Note. Expenses covered by this
Faragraph Include, without limitatlon, however suulsat to any limits under applicable law, Lender's attorneys'
aeg and Lender's legal expanses whether or not \hars s a lawsult, including attorneys’ fees for bankrupicy
procesdings {Including efforts to modify or vacate a:v automatic stay or injunct onl appeals anil any
anticipated post-judgment collection services, the cost 4 rerrching records, obtaining tl le reporta (Including
forelasure reports), surveyors' reports, and appraisal fees, and tltle insurance, to ‘ 8 extent permitted by
applicable law, Grantor algo will pay any coun costs, In adalt'as to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under !nis Mortgage, Including without limitation gn
notice of delault and any notice of sale to Grantor, shall be In w:lting.mzy be be sent by telefacsimilie, and shall
be elective whan actually delivered, or when deposiled with a naticraiiy recognized” overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mai %9t class, certified or regisiered mall,
postage prepald, directed 1o the addresses shown near the beginning of this ) :crtange, Any parly m )‘ chaﬁ e its
address for notices under this Mortgage by giving formal wriften notice to tre cther panlies, speclfying that the

urpose ¢f the notice Is to chamﬁ the party's address. All coples of notices of {oreclosure from the hoider of arly
len which has priority over this Morigage shall be sent 10 Lender's address, as shovin near the baginning of this

Mortgage. FFor nolice purposes, Grantor agrees to keep Lender informed at ali times nf Crentor's current address.
MISCELLANEOUS PROVISIONS. The followlng miscellaneous provisions are & part of e wurigage:

Amandments. This Morigags, together with any Related Documents, constitutes the entire underatanding and
agritement of the parties as to the matte[s Sﬁtﬂlunh In this Mortgage. No alteratlon of ur amendment 10 this
nw

ortgage shall be effective unless givan ng and signed by the party or parties sougn! to be chargead or

bound by the alteraticn or amendment,

Appilcable Law. This Mortgage has been delivered to Lender and accepied by Lender In the State of
illinols. This Mortgage shall be governed by and conatrued in accordance with the laws of the State of
inois.

Capilon Headings. Caption headings in this Mortgage are for convenlence purposes only and are not o be
used 10 Interpret or deflne the provisions of this Mortgage.

Merger. There shall ba no merger of the Interest or estate created by thie Mortgage with any other Interest or
astale i‘n ;hLe %rorperty at any time held by or for the banefit of Lender In any capacily, witheut the written
consent of Lender,

Mullipie Parties. All obilgations of Grantor under this Mortgage shall be joint and several, and 8l references
to Grantor shall mean each and oevery Grantor, This means that each of the persons elgning below is
responsible for all obligations in this Mortgage.

Severubllltg. It a court of competent Jurlsdiction finds any provision of this Mongage to be Invalid or
unenforceaple as to any Person or circumstance, such finding shall not render that provision invalld or
unenlorceable as to any other persons or circumstancas, |If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or valldity; howevar, if the offending provision
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UNOFFICIAL COPY

06-83-1807 MORTGAGE
Loan No (Conlinued)

“INDIVIDUAL ACKNOWLEDGMENT

STATE OF j:’{ [ fl\l' (:’ fJ

¢
county oF_C 0O K

On this day before me, the undersigned Notary Public, personally appeared Arthur Checchin and Dawn
Chacchin, 10 me known 10 be the individuals described in and who executad the Moriguge, and acknowledped
that they signed the Mongage as their free and voluntary act and deed, for the uses and purposes therein
mentioned,

FJ N Cal -
Given under my kand and official seal thia % pnl day of Juns , 19 9/

b
4

By-' _ . S e Reslding at _ /[y . /itos Puly

i a4
Notery Public in and for tie State of ' ! 5;“‘““‘\'W““f<~'<<<<<«:«m-c<<,<
% "OFFICIALSEAL" ¢
My commission expires . >.‘ Bradley M. Cohn &

Notnry Public, Suyte of h
) s Stnte of Hinuis
;. My Commission fixp. l‘.'/l!l;wﬂﬂi(‘;;-‘

AXLENIEY
PRt == e - - - - - i s ‘:—_"V‘ s e .
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