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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 3, 1997, belween Arlhur Chacchin and Dawn Checchin,
husband and wife, whoso adcress e 415 W, Haven, Ar'/nglon Heighte, IL 60005 (referred to below as
"Grantor"); and Firat National Bank of Morion Grove, whoee e-dress ia 6201 West Dempaler Streel, Morlon
Grove, IL 60053 (referred 10 below as "Lender").

ASSIGNMENT, For valuable conslderation, Grantor assigns, grasta a. continuing security inferest in, and
conveys lo Lender ali of Grantor's right, tille, and interast in and 1o ‘oo Renta from the followlnn deecribed
Proparty located in Cook Caunty, State of Hinols: {

Lot § in Black 1 In Dickey and Bakers addition 1o Cragin in the Southwaat 1/4 of the Sounn 114 of
the Southwest 1/4 of Seclion 28, Township 40 Norlh, Range 13, East o1 tha Third Principal Meridlan,
In Cock Catinty, Hinols.

The Roal Property or ite addrens la commonly known as 2444 Lockwood, Chicago, IL.” 7ra Real Propeny tax
identification number s 13-20-320~025,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise definad In this Assipnment shall have the meanings attributed to such torms In the Uniform Commercial
Cade. All relarences o dolar amounts shall mean amounts In fnwlul money of the United Statas of America.

Asglgnment. The word "Assignment” magns this Asalgnment of Ronts botween Grantor and Lender, and
includes without limitation all assignmeonts and socurily IMerest provisions relaling 10 the Rents,

Event of Defaull, The words "Evont of Default® mean and include without imitation any of the Evenis of
Delauht sal forth below In the saction tilled "Eventa of Default.”

Grantor, The word "Grantor” means Arthur Checchin and Dawn Checchin,

Indebledness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts axpended or advanced by Lender to discharge obligations of Grantor or expensea incurred by Lender
to enlarce obligations of Grantor undor this Assignment, together with interest on such amounts as provided in
this Asslgnmenl,
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‘Loan No (Conlinued)

o i,
r——

ol Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ai)groprlale and may act exclusively and solely In the place and stead of Grantor and 1o have all of the powers
ol Grantor for the purposes stated above,

No Requirement to Acl. Lender shall not be re«iuired to do any of the roregolng s\cta or things, and the fact
that Lender shall have performed one or more of the faregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and oxgenaea incurred by Lender in connaction with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in I8 sole discretion,
shall determine the application of any and all Rents received br I\, hawaver, any such Rents recejved by Lender
which are not applied to such costs and expenses shall be applied ta the Indebtednass. All expenditures made by
Londer under this Assignment and not ralmbursed from the Rents shall become a part of the Indebtedness
gggg;‘%c{mbrg lmlt?i Qﬁglgnmem. and shall be payable on demand, with interest at the Note rate from date of

FULL PERFOIMAMCE, It Grantor pays all of the Indehtedness when due and otherwise performa all the
obligations Impose:1 upon Grantor under this Asslgnmen‘, the Note, and the Related Documents, Lendar shall
executa and dellver to Grantor a suitable satislaction of this Assignment and sultable statemente of termination of
any financing staterneat on file evidencing Lender's security Tnteresi in the Rents and the Propeny, Ar‘y
termination fee requiredd ¢ law shall be paid by Grantor, If permitied by applicable law. If, however, payment is
made by Grantor, whether vo'untarily or otherwise, or by guarantor or by any third party, on the Indebtednass and
thereafter Lender Is torced ..amil the amount of thal payment (e? 1o Grantor's trustee in bankruptcy or to any
gimilar person under any feceral-or state bankruptcy law “or law for the reliel of debtors, () by reason of any
judgment, decree or ordér of any count or administrallve body having jurlsdiction over Lender or any of Lender's
roperty, or Lc) bY raagon of any sitt!ament or compromise of any claim made by Lender with any claimant
including without limitation Grantor), Y16 Indebtedness shall be considered unpald for'the purpose ol enforcement
of this Asslgnment and this Assignment snu!l continue 0 be effective or shall e reinstated, as the case may be,
notwithstanding any cancellation of this' Assianment or of any note or other instrument of agreemant evldenclnﬂ
the Indebtedness and the Properly will cont’ou? to secure the amount repald or racovered to the same extent as

ihat amount never had been orlgln&l{rnrecelwd vy Lender, and Grantor shall be bound by any judgment, decres, -

arder, settlement or compromise relating to the Infabtedness or to this Assignment.

EXPENDITURES BY LENDER. It Grantor falls 50 come: with any provision of this Assignment, or if any aclion or
groceedlng I8 commencad that would material &
ehalf may, bul shall ‘not be required to, take any act‘cn *nat Lender deems '%p

y affsct’ Lander's Interests In the Propertx. Lender on Grantor's

groprlale. n’y amoun‘ Jhat;tsndor
expends In 8o daing will bear Interest at the rate providaed fur In the Note from the date Incurfed or pald by Lender
1o the date of re a¥ment by Grantor, Alf such expenses, (¢ L.ender's option, will (a) be payable on demand, ()
be added to the balance of the Note and be apportioned amo:ig and be payable with any instaliment payments 10
bacome due during either () the term of any applicable insurarcz nolicy or (ii) the remalning term of thé Note, or
(c? be lreated as a balloon payment which will be due and payabla ot the Note's maturity, This Asslignment also
will secure payment of these amounts, The rlghta provided for i this zaragraph shall be in addition to any other
rignts or any remadies to which Lender may be entitled on account of tie default, Any such action by Lender
ghgli not be construed as curing the default so as to bar Lender froni-e:iv_remedy that It otherwiss would have

DEFAULT. Each of the following, at the option of Lender, shall constitute ait puant of default ("Event of Default®)
under this Assignment;

Qefault on Indebtedness. Fallure of Grantor to make any payment when due an the Indebtedness,

Compllance Defaull, Failure of Grantor to comply with anr other term, obligetion. covenant or condllion
contalned In this Assignment, the Note or in any of the Relatedd Documents,

False Statemento. Any warranly, representation or statemant mace or furnished to Lenr'er by or on behall of
Granlor under this Assignment, the Note or the Related Documents Is false or misleadina’in any material
respect, either now or at the time macde or furnished.

Defective Collateralization. This Asslgnment or any of the Related Documents ceases to be in (ull force and
effect (including fallure of any collateral documents 10 create a valid and perfecied security interest or lien) at
any time and for any reasaon,

Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
olher agreement batween Grantor and Lender,

Denth or Insolvency. The doath of Grantor, the insolvency of Grantor, the a polmmen(t,gt a recelver for any
part of Grantor's property, agg asgignment for the benefit’ of creditors, an% ypa ol craditar workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or apainst Grantor,

Foraclosure, Forfeilure, ele. Commencemept of {0 %cJo%ure or forfelture procesdings, whether by ]udlcl:]
proceeding, sell-help, rapossession or any other method, by any creditor of Grantor or by any govarnmen
aFency against any of the Property. However, this subsaction shall not a p% in the event of a gaod falth
dispute by Grantor as to the v lldir or reasonableness of the claim which 18 the baals of the fareclnsure;ar
forefeilure proceedln%. provided thal Grantor givea Lendar written notice of such claim and furnishes reserves
or a surety bond for tho clalm satlisfactory to Lendar,

Events Atfecting Guarantor, A ?r of the preceding evenis occurs with respect to any Guaran‘or of any thhe
Inclebtedness or any Guarantor dies or becomas incompetent, or ravokes or disputes the validity of, or liabllity
under, any Guaranty ol the Indebtedness,

-GLGLSHL6
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' 08-00-1087 ASSIGNMENT OF RENTS
{ 'Loan No (Continued)
to Grantor, may deal with Grantor's successore with rolerence to this Assignment and the Indebtodness by
way 0! forbearance or extension without releasing Grantor from the obligations of this Assignment or llability
under the Indebtedness.
Timo !s of the Essence. Time (s of the essence in the perlormance of this Assignment,

Walvar of Homestead Exemption. Grantor hereby releases and waives all "ﬁl‘"’ and benafits of the
homestoad exemption laws of the Stale of lilinois as to all Indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deamed to have waived any rlq?ts undar this Assignment (or
uncler the Related Documents) uniees such waiver I8 In writing and signed by Lender. No delay or omission
on the part of Lender in exercising am{ right shal) operale as & waiver of Buch right or any other right. A
walver Dy any party of a provision of this sslqnment shall not constitute a waiver of or prejidice the pany‘]s
right otherwite to demand strict compliance with that provision or any other Provislon. No prior walver by
Lender, nor any course of dealing between Lander ang Grantor, shall constitule a walver of any of Lender’s
rignts or any of Grantor's obligations as to any future transactions. Whennver consent by Lender I8 requlred
in this Assiroment, the granting of such consent by Lender in any instance shall not constitute continuing
consent 10'subdequent instances where such congent Is required.

EACH GRANTOR 2CWNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOF ASREES TO ITS TERMS.,

GRANTOR:

r .

Arthur Checchin .

X ,10({,(/6’&; ( \/L._e,ﬁcé/u/x/k)

Dawn Checchin

2LCLRYL6

X

INDIVIDUAL ACKNOV/L.e DGMENT
STATEOF . | & 1 niLir S )
)88
COUNTY OF__ (v it )

On this day before me, the undersigned Notary Public, personally appeared Acthuc Checchin and Dawn
Checchin, 16 me known 1o be the individuals described in and who executed the Ass'zminent of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deey, for the uses and
purposes therein mantioned,

Given under my hand and offioial seal this _* > .\ dayof . w1 1947

)

By L eV © " PReslding st M7 PRSPeeT

{ /
I L CECCCRNNLLCRLELCLECLeL el
Public in and for the Stale of ~.1 - freccs »
Notary Public in and for the Stal \ "OFFICIALSEAL"  §
My commission explres §: Bradicy M. Cohn :é
& Notary Public, State of [Hinois »
% My Cammission Exp. 12122/2000
(AT CRULRLLARRAL LA A G

——r
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