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MORTGAGE

THIS MORTQAGLE { Securlty Instrumant’) Is given on June 3, 1997 . -‘ﬁﬁ! mortgagor 18
JEANNIE TCHERNOW, An Unmarried Parson and MARY M TCHERWOW, An Unmarried Person

("Borrowor"). This Socurlty ingteumont is yivente Priority One Mortgage, AN ILLINOIS
CORPORATION , which Is organizad and
oxisting undor the laws of tho State of 1 linois , and whoga address Is

9501 W DEVON 4603, ROSEMONT, fL 40018
(‘Lencler). Barrower owes Loncar tho principal surt ¢! One Hundrad Ninety Seven Thousand One

Hundred Dollars and no/100 Dollars
us. $197,100.00 ). This clobt is ovidoncud ry Borrowar's note dated the same date as this
acurity Instrument ("Note™), which provides for monthly pavmants, with the full debt, it not paid eatier, due

and payable on June 1, 2027 . This Sucrrty Instrument secures to Lender: (a) the

repayment of the debt avidancad by the Note, with Interest, a:d all renewals, exiensions and modillcations
of the Nate; (b) the payment of all ather sums, with inturest, aavannad under paragraph 7 to protect the
socurlty of this Securlty Insteumont; and {c) the performance ol (Sorrower's covenanls and agreements
under this Securlty lnstrumant anc the Noto. For this purposo, Borrowe: £00s hereby mottgage, grant and
canvay to Lontior the following doscribed proponty locatod InC Cook i
ounty, Hinok:

* SEE LEGAL DESCRIPTION HERETO AND MADE A PART HEREQF, "

]

1 }
which has tho addrogs of 4907 NORTH MASON AVENUE | CHICAGD
(STREET] {CITY)
Winols 60634 {"Proporty Addross");
2|P CODE
ILLINO!S.-SINGLE FAMILY -FNMA/FHLME UNIFORM INSTRUMENT FORM 3014 9/90
I1SC/CMDTIL//0894/3014({0990) L PAGE10QF 8
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% LOT 425 IN ZELOSKY'S COLONIAL GARDENS SUBDIVISION OF THE WEST FRACTYONAL
o HALF OF THE SOUTH EAST FRACTIONAL QUARTER OF FRACTIONAI. SECTION 8,

‘ TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

1 COOK COUNTY, ILLINCIS.

PIN # 13-08-418-030
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Upon paymont In full of all sums secured by this Security instrumant, Londer shall promptly refund lo
Borrower any Funds held by Lendor. I, under paragraph 21, Lender shall acquire or sefl the Property,
Lorcler, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the lime ol
acquisition or salo as a crodit against the sums secured by this Socurity Instrument,

3, Application of Paymants, Unless applicable law providog otherviso, al paw{moms recolved by
Londor under paragraphs 1 and 2 shall be ugpilod: firat, to any prepayment chargos due under the Note;
ypcond, to amounts payable under paragraph 2; third, io interest due; fourth, 1o principal due; and fast, to
any late charges due undor the Note,

4. Charges; Lions. Borrowor shall pay all taxes, assessments, chargos, fines and imposilons
altributablo 12 the Property which may attain priority over this Sacurlty Instrument, and leasehold paymenis
or grouncren's, if any. Borrowar shall pay those obligations In the manner provided In paragraph 2, or |l
not pald In thae manner, Barrower shall pay them on tima directly to the person owad payment, Borrawer
shall promptly furrlsh to Lender all notices of amounts to be paid under this paragraph. If Borrawer makes
these paymeits ¢irecdy, Borrower shall promptly furnish 1o Lender recelpts evidencing the payments,

Borrower shall promatly discharge any llen which has priority over this Securlly Instrument unless
Borrawer: (n) agrees in‘wrling to the ﬁaymem of the obligalion secured by the lien in 8 mannor acceplatio
10 Lender; (b) contests in/guod faith the ten by, or defends agiainst anforcement of the llen in, legal
proceedings which in the Len¢ar's opinion operate to prevent tha unforcement of the llen; ar &c) secures
from the holder of the flen an-ae cement salisiaciory to Lendar subordinating the llen to this Securlly
Instrument. If Lender determines that-aiy part of the Property is subjoct to a llen which may attain priorily
over this Sacurlty Instrtiment, Lender may give Barrower a notice Idamllyln%the lilen, Borrower shall satigly
the llen of lake one or mora of the actiors £t lorth above within 10 days of the glving of notice,

6. Hazard or Property insurance, Buirwer shall keep the impravements now oxisting or hereafter
erectod on the Proparty insured against loss by firo.-~azards included whhin the term “extended coverage’
and any other hazards, Including floods or floodiig, for which Lender requilres Insurance. This ingurance
shall be maintained in the amaunts and for the prriuds that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrows: subject 1o Lender's approval which shall not be
unreasonably withheld. It Borrowar falls to maintain covareo deacribed above, Lender may, at Lender's
optlon, obtain covarage to protect Lender's rights In the Propurty in accordance with paragraph 7.

Al insurance policles and renewals shall be accepiakleio Lender and shall Include a standard
mortgage clause. Lender shall have the right ta hold! the policies and renowals, If Lencler requires, Borrower
shall promptly give to Lender all recelpts of paid premlums and icnewal notices. In the event of loss,
Borrower shall give prompt notlce to the Insurance canler and Lender. Laider may make procf of (oss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, (nsurance procecds shall be applied 1o
rastoration or repalr of the Propanr damaged, if the restoratlon or repair Is aronomically feasible and
Lender's security Is not tessaned. If the rostoration or repalr Is not economically” feasible or Lender's
security wouls! be lossened, the Insurance proceeds shall be applied to the sums seciar Gy this Security
Instrument, whether or not then dus, with any excess pald to Borrcwer, If Borrower abandri® the Property,
or toes not answer within 30 days a natice from Lender that the insurance carrier hag ofie;ec to setlle a
claim, then Lender may coliect the Insurance procaeds. Lender may use the proceeds to rapa's o* restore
the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice Is glven.

Unless Lender and Borrowsr othervise agree In writing, any application of proceeds 1o princlpal shall
not oxtand or postpona the due date of the monthly payments refarred to in paragraphs 1 and 2 or change
the amount of the Faymems. )t under paragraph 21 the Peoperty Is acquired by Lender, Borrowar's right o
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass‘t?I 1.ender 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMODTIL//0894/3014(0960)-L PAGEJOF 8
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10, Condemnation, Tho procaeds of any award or clalm for damages, direct or consacuentlal, in
conngction with anncondommtlon or othor taking of nnz pan of the Proporty, or tor canveyance In lley of
condemnation, are horeby assigned and shall bo pald to Lender.

in the avent of a latal taking of the Property, 1he procoods shall be agpllocl to lho sums secured by thls
Socurity Instrument, whother or not then due, with any excess pald to Borrowor. In tho avent of a partial
taking of tho Proparty In which th fair market valua of the Praparty Immadiataly betora the taking is equal
to or groator than tho amount of the sums sacurad by this Security Instrumant immeciatoly beforo the
tnking, unloss Barrowar and Larclor otherwlse agroe in writing, tho sums socured by this Socurlly
inatrument shall be raduced by the amount of the praceuds multiplied by the (ollowing fraction: () the tota!
amount of tho sums socurod Immodiately belore the tuklng. divided by (b) the lair market value of the
Properly Immediatoly before the taking. Any balanco shall bo pakl to Barrower. I the ovont of a partial
laking of th& Property In which the fair markot value of tho Proporty immadiately boforo tho taking is logs
than tho amarat of the swms securod immadialely bofore tho taking, unlese Borrower and Lendor
othorwise agreein wilting or unloss applicablo law othorwise provides, tho proceads shall be applled to the
sums secured by tris Socurity Instrumont whethor or niot tho sums aro thon duo.

I tho Property is quandonud by Borrowaer, or If, after notice by Lervior to Borrower that the condemnor
olfers 1o make an awarc or <oitio a clalm for damagos, Borrower falls to raspand to Lender within 30 days
aftor the date tho notice .8 4iiven, Londer Is awthotzed to colloct and apply the proceeds, ut It option,
ulthcrr‘ v} r?storatlon ar rapuit of tha Proporty o to the sums socured by this Socurlty Instrument, whether or
nol thon ¢uo.

Unless Londor and Borrowor othriwiae agreo In wriing, any application of proceeds lo principal shall
nat oxtond or postpone the due tdate of the monthly paymonts reforred to In paragraphs 1 and 2 or change
the arnount of such payinents.

11, Borrower Not Roleasod; Forbearar: e By Londer Not a Walver, Extansion of the time for
nayment or modiilcation of amortization of tha sams socured by this Security Instrumont granted by Lerlor
to any successor in intoreat of Borrawor shall not cporete to release the liabilty of the origingl Borrower or
Aorrower's succossors In intorest, Lendor shall not ta vequired tO commonce proceedings against any

s\uCCuSIOT In Intorest or refuse o oxtend time tor payiiest or othorwise modily amontization of the sums
socurad by this Socurlty Instrument by reason of any damedz imade by the otlginal Borrowor or Botrowar's
successnrs in Interest. Any forbearance by Lender in oxorcishizy zwy right or remody shall not be a walver of
ot pracluclo tha oxarcise of any rlight or remedy,

12, Successors and Assigns Bound; Joint and Sevorsl Linbiity; 3o-signers.  Tho covananis and
agrenmonts of this Securlty Instrument shall bind and bonellt the succzesars and assigns of Lender and
Borrawer, subjoct to the provisiona of paragraph 17. Borrowor's covananiu 2nd agreemonts shall bo joint
and sovoral. Any Borrowar who co-signg this Sacurlty Instrument but does ot axacuto the Note: (a) 18
co-signing this Securlty Instrument only 1o mortgage, grant and convoy thal Barowar's inlerast In the
Praperty under the terms of this Security Instrument; ?h) Is not personally olijated to pay the sums
secured by this Security Instrument; and (¢) agroos that Londor and any other Bosrower mar agree to
axtend), modity, lorbear or make any accommodations with rogard to the torms of this Sucuity instrument
or the Note without that Barrowar's consent.

13. Loan Charges. If tho foan sacured by this Securlty Instrumont Is subjoct 1o a law iich sets
maximum loan charges, and that law s finally interprated so that the interost or other loun charges
collected or 1o ba collectad In connection with the ipan excoed the permitied limits, then: ‘a) any such loan
charge shall be reduced by the amount nocessary to reduce the charge to tha permitied iimit; and (b) any
sums al:eady collectad from Borrower which exceeded permitted Iimits will be refunded to Borrower,
Lender may choose to make this refund by roducing the principal owed under the Note or by making a
direct payment to Borrower. If a rolund rocuces principal, the reduction will be treated as a partial
prepayment without any prepayment chargje under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0854 /3014 (0980)-L PAGE5OF 8
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AP# TCHER,J5666341 LN# 566634]

Substances that are generally recagnized 1o be appropriale lo normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private panty involving the Property and any
Hazardous Substance or Environmantal Law of which Borrower hag actual knowledge. |f Borrower learns,
or |s notifled by any governmental or regulatory authorlty, that any remaval or other remediation of any
Hazardous Substance atfucting the Property is necessary, Borrower shall promptly take all necessary
remedllal actions In accardance with Environmental Law.

As used In this paragraph 20, "Hozardous Substances' arg those substances delined as toxic or
hazardous substances by Environmental Law and the following subsiances: gasoline, kerosene, othar
flammable wr toxic patroleum products, toxic pesticides and herbicides, volatie solvents, materials
contalning asvastos or lormaldehyde, and radloactive materluls. As used In this paragraph 20,
"Environmental Law" means foderal laws and laws al the |urisdiction whare tha Propony is lacated that
relate to health, catziy or enviranmental protection,

NON-UNIFORM 3O VENANTS, Borrower and Lender turther covenant and agroee as follows:

21, Acceleration; Azmadies. Lender shal! give notice to Borrower prior to acceleration following
Borrower's breach of an; covenant or agreement In this Security Instrument (but not prior to
acceleration undor paragunn 17. unless applicable law provides otherwise), The notice shall
apacity: (a) the detault; (1) the zctlon required to cure the default; (c) m date, not leas than 30 duys
from the date the notice Is yiven 10 dotower, by which the default must be cured; snd (d) thal faliure
1o cure the default on or before the J=t¢-apaciied in the notice may result in acceleration of the sums
secured by this Security Insirument, furzclasure by Judiclal proceeding and sale of the Propery. The
notico ahall further Inform Borrower of th.a 2 ifat (o reinstate atter accoleration and the right 1o asaent
in the foreclosure procaeding the non-exiatance of a default or any other defenae of Borrower to
acceleration and forscloaure. If the default Is nc¢ cured on ar before the date specified in the notice,
Londer at its option may require immediate pavm=nt In full of all sums secured by this Security
instrument without further demand and may ‘oresiose this Security instrument by judicial
proceeding, Lender shall be entilled to collect all ‘avprnses incurred in pursuing the romedies
;Inovld?;l in this paragraph 21, Including, but not limites =, *oasonable attornoys’ tees and coats of
fitie ovidence.

22, Releass, Upon puyment of all sums socured by this Sosurivy Instrument, Londer shall release
this Sersurity Instrument without chargo 1o Borrower. Borrower shall Loy siy racardation costs.

23. Walver of Homeatead. Borrowor walves all right of homastond useniption in tho Proponty,

24, RAiders to this Socurity Instrument. 1! one or mora ridors are oxocutod by Borrowor and recorded
togothor with this Sacurlty Insleumont, the covonants and agroemonts of eazh such rider shall be
incorporated Into and shall amend and supplemant the covenants and agreemants: of this Security
Ingtrument as I the rider(s) woro o part of this Securlty Instrument, [Chock applicable Boie !

(] Adjustablo Rato Ridor (.| Condomintum Ridor (X} 1.4 Family Ricior

L] Graduated Payment Ridor ll Plannod Unit Dovaltopmont Ridor H Biwookly Payment Ridor
ll Balloon Rkior [l Rato improvomant Ridor H Soecond Homa Ridor
H Othor{s) {apocily) l] IHDA Rldor

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014  6/95
1SC/CMDTIL/ /0894 /3014(0980)-L PAGE 7 OF 8
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LOANNO. 5666341

1-4 FAMILY RIDER

Assignmant of Rents

THIS 1-4 FAMILY RIDER ls madethls 3rd  dayof June, 1687 . andls
incarporated Into and shall be deemaed to amend and suppizment the Mortgage, Deed ol Trust or Security
Dead (the "Securlly Instrument”) of the same date given by the undersigned {the "Borrowar") 10 3o0ure
Barrower's Noteto priority One Mortgage, AN ILLINGIS CORPQRATION

, (the "Lender")
of the same date and covering the Property described in the Security Instrument and localed al;

49020 PORTH MASON AVEHNUE . CHICAGO, 1L BOGIA
{Proporty Addresaj

1-4 FAMILY ZOVENANTS. Inaddltion 1o the covenants and agraements made in the Securily
Instrument, Borrowe: and Lencler further covenant and agirea as lollows:

A. ADDITIONAL PPOVERTY SUBJECT TO THE SECURITY INSTRUMENT, Inaddition to the
Proreny described In the Security Instrument, the tollowing items are added 1o the Proparty description, and
shall also constitute the Propeity covered by the Securlly Instrument: building materials, appliances and
goods of every nature whatsoeve: how or hereafter lacated in, on, or used, or infended to be used in
gonnection with the Property, includ’ng, Hut not imited to, those for the purposes of supplying or distributing
heating, cocling, eloctricity, gas, watar, sirand light, fire prevention and extingulshing apparatus, security
and access contro! apparatus, plurnbing. ath tubs, water heators, water closets, sinks, ranges, stoves,
relrigerators, dishwashers, dispasais, waslers. dryers, awnings, storm windows, storm doors, screens,
hlinds, shades, curtains and curtain rods, attacned mirrors, cabinets, paneliing and attached floor coverings
now or harealter attached to the Praperty, afl of whicr, Including replacements and additions thereto, shali
be deemead 10 be and remain a part of tha Propenty.covarad by the Sacurity Instrumant. All of the ioregolng
together with the Propenty descrited in the Security 18 ment {or the leasehold estale if the Securlty
Instrument Is on a leasehold) are refarrad Lo In this 1-4 Famiiv Rider and the Securlty Instrument as the
“Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bar cwer shail not seek, agree 1o or make a
change In the use of the Praperty or ts zoning classification, unfess Lefider has agraed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations anz requirements of any governmantal
hody applicable to the Propeny.

C. SUBORDINATE LIENS., Excet as permitted by federal law, Borrower-sball not allow any llen
interior to the Security Instrument to be parfected against the Property withou! Lerder's prior written
parmission.

0, AENT LOSS INSURANCE. Borrower shall maintain Insurance against rent fass.naddition to the
other hazards for which Instirance s requlred by Unitorm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletid,

F. BORROWER'S OCCUPANCY, Untass Lender and Borrower otherwlse agres In writing, the first
santence In Unllorm Covenant 8 concarning Borrowar's occupancy of the Propenty 18 deleted. All remalining
covenants and agreements set forth In Unfform Covenant & shall remain In alfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lendor all leases of
the Property and all security doposits made In connection with leasos of the Property. Upon the assighment,
Londer shall have tha right to modify, extond or terminaie the existing leages and to execute new leases, In
Lender's sole discretion. As used In this paragraph G, the word “lease” shalt moan "sublease” If the Security
Instrument Is on a leasehold,

MULTISTAYE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/00
ISC/CRI0*//0302/3170(09.00): L PAGE 1 OF 2
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