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THIS MORTGAGE (“Sceurity Instratient”) iz givenon JULY 02, 1997 L The morigagor is D
MICHAEL SHEFFIELD A SINGLE MAN MARY'F CACCAVALLO AN UNMARRIED WOMANW c.‘;
puuﬁ

=

("Borrower"). This Security Instrument s giveto FIRSY CHICAGD NBD MORTGAGE COMPANY,

1]
whith is organized and existing under the lnws of THE 9TATE OF DELAWARE , und whose
whilressis 900 TOWER DRIVE, TROY, MI 48099

("Lender e Borrower awes Lender the prineipal sum of
FIVE THOUSAND AND 00/100

Dotlars (U8, $ §,000,00 ). This debt is svienced by Borrower's aute daled the same date as this Sceurity
tustrument {"Note"), which provides for manthly puyments, with the full debt, if nednaid earlier, due and payable on
August 01, 2027 . ‘This Security instroment secures (o Lender: &) the repuyment of the debt
evidencesd by the Note, with isterest, and all renewals, extenstons and modifications of ik Nete; (b) the payment of all
ollier suns, with ilerest, advanced under paragraph 7 to protect the seeurity of this 8¢ c.uri.y Instrament; und {¢)
the performance of Borrower's covenants and agreements under this Seeurity Instroment ¢! the Noto, For this
purpose, Borrower does bereby mortgage, grant and eonvey to Lender the following deseribed sioperty located in
VILLAGE OF PALATINE, COOK County, Rlinois:

SEE LEGAL DESCRIPTION RIDER
LAWYRRS TYTLR INSURANCYE CORPORATION
P.I.N. 02:314-100-009-303% VOL.) 148

which Lus the wddress ofi ONE RENATSSANCE PLACE UNIT 219, Pummn {Sireet, Clty},
Hinois 60067 [Zip Condo) (" I’rnpuriy Addresgsy,
{iLLINOIS -Singlo Family FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemenis now or hereafler erccted on the property, «nd all cascments,
apporienances, and fixlures now or hereafler o part of ﬂr:dpropcﬂy. All replacements and additions shall also be covered
by this Secutity Instrument, All of the foregoing is referred 1o inthis Secusity lnstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby canveyed and has the right to
mortgage, grunt and convey the Property and that the Pmlrny is unencumbered, excent for encumbrances of record,
Borrower warmanis and will defend gencraily the title to the Propetty against all claims and demands, subject (o any
eneunbranies of record, , oot
, THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform covenants with

limited varintions by jurisdiction (o constitute 2 uniform security instrument coveting real property.
'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
| 1. Payment of Principal ond Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc

s

o theprincipal of and interest on the debt evidenced by the Note and iny prepayment and late charges due under the Note,

2, Funds for Taxes and Instteance, Subject to applicable law or (o a written waiver by Lender, Borsower shali puy
to Lender on the day monthly payments are duc ufider the Note, until the Note is paid in full, 2 sum (“Funds"} for: ()
{cnrl taxes and assessments which may uitain priority over this Security Instrument as a lien on the Property: (b) yearly
easchold paymer’s o7 ground rents on the Propeity, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premizome, if aby; (¢) yeasly mortgage insurance premiums, if any; and (1) any sums puayabie by Borrower
to Lendes, in accordarce) with the provisions of patagraph 8, in lieu of the payment of morigage insurance premiums.
These ifems are called "Faciow lems.” Lender may, at any lime, collect and hold Funds in an amount not to exceed the
magimum amotint & lender 7ot a federally relziedimortgage loan smay require for Borrower's escrow accont under the
federal Real Estate Seiiement Precedures Act of/1974 s amended from time to lime, 12 U.S.C. Scction 260! et seq.
("RESPA™), uniess another Jaw (ag, spplies to theFunds sets 1 fesser amount. I so, Lender may, at any fime, collect and
liold Funds in an umount not to saceed the lesser amount, Lender may estimate the amount of Funds duc on the basis of
Icurrmt deta and reasonsble estimates of 5 genditiares of future Escrow ltems or otherwise in accordance with applicable
aw, |
‘ ‘The Funds shalt be held in an institution wipse deposiis are insured by a federa) agency, instrutnentality, or entity
“(including Lender, if Lender is such on instiution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
phy the Escrow ltems, Lender snay not chusge Rortawer for holding and applying the Funds, annually anulyzing the
escrow account, or verifying the Escrow flems, uniezs-Lender pays Borrower interest on the Funds and applicable law

rmits. Lender 1o muke such a charge, However, Lendcr may requite Borrower to pay a one-time charge for an
ndependent real estate fux reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requitcs interest to be paid, Lender shall not be requited Lo pay
Borrower any intetest or camings on the Pundy. Borrower and Levder may agree in writing, however, thal interest shall
. g'u"'rm'd on the Punds, Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing credits
debits (o the Funds and the purpose for which each debit to the Frisds was made. The Funds are pledged as additionel

- security for all sums sceured by this Secusity Instrument,

i the Punds held by Lender exceed the amounts permilted (o be held by spplicable jaw, Lender shall account to
Borrower for the excess Fuady in accordance with the requirements of applicabie law, If the amount of the Funds held by
Lender al any time is not sufficient 1o pay the Escrow ltems when due, Lender raay o notify Borrower in writing, and, in
such cuse Borrower shall pay 1o Lender the mbount necessary (o sake up the deficiency. Borrower shall make up the
deficiency ih no more that lwelve monthly payments, of Lender's sole discretion,

- Upuh puyment it full of al) sums sccured By this Security Instroment, Lender shall prompily refund o Berrower any
Fusids hedd by Lender. 3, under parsgraph 21, Lender shal] scquire or sell the Property, Lender, § riur 1o the acquisition or.
sale of the Froperty, shall apply sny Funds held by Lender at the time of sequisition or sale a's crndit ngainst the sums
secured by this Security Instrutnent. i

3, Applicstion of Payments, Unless applicable law provides otherwise, all payments receivec by Lender under
_patagraphs 1 und 2 shalt be applicd: first, to any prepaymeni charges due under the Note; second, (0 arnounts payable

unider paragruph 2; third, to interest due; fourth, to principal due;and last, 10 any late charges due under the Note.
‘ 4. Charges; Licns, Borrower shall pay{al) Inxes, assessments, charges, fines and impositions attributsble (o the
Propenty which may altain priority over this Seeurity Instrument, and leaschold puyments or ground rents, if any.
" Borrower shall pay these obligations in the manner provided in paragmph 2, or if not paid in that manher, Borawer shall
pn{;:lwm ofi time: directly to the person owed payment, Barrower shafl promptly fumish to Lender all notices of amautis
to be puid under this paragraph. If Borrowes inakes these payments ditectly, Borrowr shall prompily fumish fo Lender
receipts cvidencing the peyments, : :

- Borrower shall lEromplly discharge. any: licn which s priority over this Seeurity Instrument uhless Borrower: (8)
agrees in writing to the pavment of the obligation secured by the lien in a manne; acceptable 1o Lender, (b) contests in
good fuith the lien by, or defends ugninst cuforeement of the lien in, lcﬁal proceedings which in the Lender's opinion |
aperole to prevent tie enforeement of the lien; of (¢} secures from the holder of the Jien an agreemen satisfaclory to

i
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Lender suborcinuting the lien to this Seeurity Instrument. 11 Lender determines that uby part of the Property is subject toa
lien which may atlain priotity over this Seeurily Instrument, Lender may give Borrower a notice idcntﬂ‘ying the lien
Borrawer shall sotisly the lien or take one or more of the uctions set Torth above within 10 duys ol the giving of
natice,

5, Huzard or Property Insurance, Borrower shul) keep the improvements now existing or hereafter erected on the
Praperty insured against loss by lire, huzords included within the term "extended coverage” nnd any other hwzards,
including Moods or flooding, tor which Lender requires insurance, This insurance shall be maintained in the amounts und
for the periods that Lender requires, The insurunce earrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nat be unrensonably withheld. It Borrower fuils to muintain coverage described above,
Lender may, ot Lender's aplion, obiain coverage o protect Lender's rights in the Property in uecordunce with parugraph
7

All insurance policies and renewals shall be aceeptobie to Lender und shal! include o standard mortgage clase,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance earrier and Lender, Lender muy make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shatl be applice to restoration or repair
of the Property dumagad, if the restoration or repair is cconomically feasible and Lender's security is nol lessened, If the
restoration of repait st cconamically feasible or Lender's seeurity would be lessened, the insurance proceecds shall be
applicd to the sums seeirécd by this Security Tnstrument, whether or not then due, with any excess paid to Borrower, If
Hotrower ahandons the Fronesty, or does not answer within 30 days a notiee from Lender that the insuranee carrier his
olfered to seitle o claim, then cender nm{ colleet the insuranee proceeds, Lender may use the procecds (o repaiv or
restore the Property or Lo puy suany seetired by this Sceurity Instrument, whether or not then due, The 30-duy period will
begin when the notice is given.

Unless Lender und Bortower othienvise agree in writing, any application of’ proceeds ta principal shall not extend or
pastpone the due date of the monthly payimente referred (o in paragraphs 1 and 2 or change the wmount of the payments, I
under puragruph 21 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulling
from dumage o the Property prior to the scouisition shall pass to Lender to the extent of (he sums seeured by this
Sceurily Instrament immedliately prior to the negirsivion,

6. Occupancy, Preservation, Maintenance wrd Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall oceupy, establish, and use the-Property s Borrower's principal residence within sixly days
alter the exceulion of this Sceurity Instrument and shail continue lo oceupy the Praperty as Bortower's principal
residence for at feast one year ufter t%u date of oczupancy, uniesi Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unless extenuating eircumstunzes exist which ure beyond Barrower's cantrol, Borrower
shall not L!cslmﬁ.‘dnmugc or impuir the Property, allow the Prapeny to deteriorte, or commit waste on the Property.

Borrawer shull be in default if any forfeiture netion or proceeding) wivther civil or criminal, is begun that in Leder’s
good fuith judgment could result'in forfeitute of the Property or othziwise materially impair the licn ereated by this
Seeurity Instrument o Lender's sceutity interest, Bortower may eure dtehia default and reinstate, as provided in
paragruph 18, by cousing the action or proceeding to be dismissed witha ruling thut, in Lender's good faith
determination, preclucdes forfeiture of the Borrower's inlerest in the Propenty oz otier materinl impaitment of the lien
crented by this Seeurity Instrument or Lender's security interest, Borrower shall nlso B¢ in default if Borrower, during the
loan application procuss, gave matetially filse or innceurate information or statements to Lender (of fuiled to provide
Lender with any material information) in conneetion with the loan evidenced by the Notz, ineluding, but not limited to,
fepresentutions cancerning Botrowet's occupaney of the Properly us o principal residence, ' this Security Instroment is
o & lensehold, Borrower shall comply with alf the provisions of the fease. I Borrower acquiszs fee title to the Propenty,
fhe lenschold and the feo title shull not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights It the Praperty, It Borrower fuils 1o perform the coverants and agreements
cantained in this Seeurity Instrument, or there is u legad proceeding that may significantly uffeet Lengie"s rights in the
Property (such as a proceeding in bankmpley, probute, for condemnation or forfeiture or to enforee laws or regululions),
then Lender muy do and puy for whatever 1s necessury 1o protect the value ol the Property und Lender's rights in the
Property. Lender's actions may include paying any sums secured by u lien which has priotity over this Sccuril{
Instrunient, appearing in court, paying rensonable attarneys’ fees and entering on the Property to tmake repairs. Although
Lencler muy tuke action utder this paragraph 7, Lender does not have 10 do so.

Auy smounts disbursed by Lender under this pursgtaph 7 shull beeome additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inlerest
front the dute of dishursement ot the Nole rale and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting puyment,

8. Mortgage Insurance, Il Lender recuired mortgage insuranee as w conclition of making the lonn secured by this
Security Instrument, Borrower shall pay the premiums required (o maintuin the mortgage i in effect, If, for any
reason, the morignge insurance coverage requited by Lender lapses or censes to be j rrower shall pay the
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- premiums reguited fo cblain coverage substantiully equivalent to (he morigage insurance previously in cffect, al a cost

substantially équivalent to the cost to Bortower of the mortgage insurance previously in effect, from an aliemate
niorigage insurer upproved by Lender. If substantially equivalent mortgage insuranee coverage is nol available,
Borrower shall pay to Lender euch month a sum equal 1o one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effcel. Lender will accepl, use and retain these

B payments as a loss reserve in licu of monigage insurance. Loss reserve puynizzats may nio Jonger be required, at the option
. of Lendet, if mortguge insurance coverage (in the amount and for the penod that Lender requites) provided by an insurer

approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain
morgege insurance in effect, or to provide a loss reserve, until the requiremeni for moerigage insurance ends in
aecordince with any written agrecment belween Botrower and Lender or applicable Jaw,

9. Inspection, Lender or ils agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of o prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequciital, in connection with
any condemnation or other taking of uny part of the Propenly, or for conveyance in licu of condemnation, are hereby
assigned and shal) be paid to Lender. : _

~ In the'everic of a tolal taking of the Property, the procceds shall be applicd to the sums secured by this Security

» . Instrument, whethe: 0= 0t then due, with any excess paid to Borrowcr. In the event of a partial taking of the Property in

which the fair marke! viae of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scev: ity Instrument immediate]y before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secuted by (his Securily Instrument shall be reduced bgcdm amount of the proceeds multiplied by the
following fraction: () the total niount of the sums secured immediately before the taking, divided by (b) the fair metkel
value of the Property immediete’y before the taking. Any balance shall be paid to Borrower. In the eveni of a paftial
taking of the Property in which the 1air market valve of the Property immediately before the taking is less thar the

- -amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
+ - uness applicable law otherwise provides, 'ne proceads shall be applied to the sums secused by this Security Instrument
.. whether or not the sums are then due, -7 ‘

" If the Propenty is abandoned by Borrowes; o .‘f’, after notice by Lender to Borrower that the condemnor offers (o

- make an awerd or settle & claim for domages, Borrewor fuils to respond to Lender within 30 days after the date the notice
~ isgiven, Lender is authorized o coliect and apply the proceeds, al ils oplion, either to restoration or repair of the Propenty

of to the sims secured by this Securily Instrument, whei! cr o, not then due,
Unless Lender and Borrower otherwise agree in'writing, any application of proceeds o principal shall not extend or

- pbslpoue the due date of the monthly payments referred win. paragraphs 1 and 2 or change the amount of such

payments, - - i
11. Borrower Nol Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or

modification of amortization of the sums secured by this Security Visirument grinted by Lender (o any successor in

. Interost of Borrower shatl not operate to releese the liability of the ofiginal Bonower.or Borrower's successors in interest.
.- Lender shall nct be required o commence proceedings against any succeasss in interest or refuse to extend time for
 payment or otheswise modily amortization of the suss secured by this Secuniy’ Thstrument by reason of any demand

'made by the original Borrower or Borrower's successors in inlerest. Any forbeasanze by Lender in exercising any right

- orremedy shall not be a waiver of or preclude the exegcise of any right of remedy.

- 12: Successors and Assigns Bound; Joint and Several Liability; Co-signers, e covenants and agreements of

" this Seeurity Instrument shall bind and benefit the! successors and assighs of Lender 1ad Borrower, subject to the
. provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. /A0y Bamower who co-signs

this Security Instrament bit does not execute the Note: (1) is co-signing this Security Instrument o7y (o morigage, grant

' and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personnily
~ obligated (o pay the sums sceured by this Security intrament; and () sgrees that Lender and any o he. Borrower may

agree to extend, modify, forbear of make any accommodations with regard to the tetms of this Security Instrument or the

" Note without that Borrower's consent. i

13, Loan Charges, If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan

~ charges, and thet law is finally interpreted so thut the interest or other loan charges collected or to be eollected in
- connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the smount
" necessary to reduce Lhe charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
- permitted Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
. under the Note or by making s direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partisl Jm yment without any prepayment charge unier the Note.
14, Notlees. Any notice to Borrower provided for in this Scourity Instrument shall be given by delivering it or by

| muiling it by first class mail unless applicuble law requires use of another method. The notice shall bo-directed 10 the

Propenly Addressior any other address Borrower designates by notice o Lender. Any r?ialto ndgk shall be given by

Form 3014 8/80
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first elass mail to Lender's address stated herein ornty othier sddress Lender desighntes by notice to Borrower, Any notlee
provided for in this Sceurity Instrument shall by deemed to luve been given 1o Borrower or Lender when glven os
provided in this purdgraph,

15, Governing Lavw:Severnbitity, This Security Instrument shal) be governed by federal Tow une the law of the
jurisdietion in which the Property is locuted, In the event thnt any provision or ehunse of this Secutity Instrument or the
Note contlicts with upplicable law, stich canfliet shall nol alTeet other provisions of this Security Instrument or the Note
which can be given cifeet without the conflicting provision, To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable,

16, Borvower”s Copy, Bortower shal) be given ane conformed copy of the Noke and of this Security Instrugent,

17, Transfer of the Property or n Beneficinl Intovest in Borrower, If ull or uny part of the Property ar uny interest
initis sold orteansterred (or i s beneficial interest in Borrower i sold or tnimsferred und Borraser Bs ot a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immedinte payment fn full ol al} sums secured
by this Sceurity Instrament, However, this option shall not be exercised by Lender if exercise is prohibiled by Tedernd luw
ax of the date of this Security Instrument.

I Lender exeitises this option, Lender shall give Borrower tiotlee of aeceleration. The notiee shull provide u period
of nol Jess than 30 davs from the date Uie notice s delivered or muiled within which Borrower must pay ull sums seeured
by this Security Insirezient, If Borrower fails to puy these sums priot (o the expimiion of this period, Lender may invoke
any remedies permitted vy this Sceutity Instrament without further notiee or demand on Borrower.,

14, Borrower’s Right < Reinstate, [f Barrower meets certoin conditions, Borrower shull have the right to have
enforcement of this Security-inatrzment discontinued at any tine prior to e earlier of: () 5 days (or such other perfod as
upplicable law may specify for ceistatement) belore sale of the Property pursuant lo sy power of sule contnined in this
Seeurity Instrument; or (b entryor u judgment enforcing this Seenrity Instrament. Those conditions are thut Borrower: (1)
pays Lender all sums which then wula Yo due under this Security tnstrament and the Note ns il no weeeleration huc
aceurreds (b) eures any defuult of ehy ather-eovennts or agreements; (¢) poys all expenses incurred in enforcing this
Seeurity Instrument, including, but not lwited to, reasonuble attomeys® fees; and (d) tkes such setlon us Lender muy
rensonably require to ussure that the lien of s Securlly Tnstrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums secured by this Securty: Instrament shull continne unchanged, Upon reinstatement by
Bortower, this Seeurity Instrument and the obligatiors seeured horehy shull remain fully effective as If no aceelemtion
hod occurred, Hawever, this right 1o reinstale shull notnpply i the ense of aceelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or u partin interest in the Note (together with this Scenrlty
fnsteuenent) may be sold one or mote times withoul prior noties 2o Bortower. A sale muy result in a change in the entity
(known as e “Loan Servicer) that colleets monthly paymente Zos vder the Note and this Securily Instrament, There
absa tmay be one or more changes of the Loun Servicer unrelated (/o sule of the Note, If there is w change of the Loan
Servicer, Borrower will be given written botice of the chunge in accardinze with paragraph 14 above and upplicable law,
The notice will stte the name and nddress of the new Loun Servicer and theadddress (o which puyments shouldl be made.,
The notiee will afso contuin any other information required by applicable law.,

20, Hazardous Substances, Barrower shadl nol cause or permil the prescive, use, disposal, storage, or release of uny
Huzardous Substances on or in the Prapesty. Borrower sliall not do, nor silow anyon else to do, anything affecting the
Praperty thal is in violation of uny Environmentul Law, The preceding two senteneds shiil not apply (o the presence, use,
ar slurage on the Property of smull quantitics of Huzardons Substanees thal are generally recognized to be approprinte to
normal residentinl wses and to maintenanee of the Proponty,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand. favanit or other setion by
any governmental or regulutory ageney or private party involving ihe Property ond any dnardous Substance or
Environmental Law of which Borrower has actunl knowledge. 1€ Borrower learns, or is notified by aby goverminental or
regulatory authority, that any removal or other remecliation of any Huzardous Substanee affecting he Property is
tecessary, Borrawer shall promptly tuke ull necessary remedind netions innecordunce with Environmental Law,

As tised in this paragraph 20, “Huzardous Substances” ate those substances defined as toxic or huzardous substanees
by Environmental Law and the following substances: gusoling, kerosene, other flunimable or toxic petrolenm products,
toxie pesticides and herbicides, volutile solvents, materinfs contoining ushestos or formaldehyde, and madionctive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and Inws of the jutisdiction where the
Propenty is loeated thal relate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowet and Lender further covenant and ngree s follows:

21, Acceleration; Remiedles, Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or ngresment {u this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (4) the default; (b) the
nctlon required to cure the defaults (c) o date, not less than 30 days from the dafe the notice is given fo
Borrower, by which the defanit must be ctired; and (d) that fuilure fo cure the default on gr before the date

/
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1
®1 speeified in the notice may result in ucceleraticn of the sums secured by this Security Insirument, foreclosure by judicial
; - proceeding und sale of the Property. The notice shull further inform Borrower of the right to seinsinge afier acceleration

.+ andithe right (o assett in the forcelosure proceeding the non-existence of a defaull or any other defense of Borrower 1o
L ucecleration and foreclosure, If the default is not cured on or before the dule specified in the fiotice, §ender, at its option,
may require immediate payment in full of all sums sceured by this Sccurity Instrument without further demand and may
"+ foreclose this Security Instrument by judicial propeeding. Lender shall be entitled 1o collect all expenses incurred in
NN pulrsuh;g::e remedies provided in this paragraph 21, including, but not limited to, reasonble attomeys® fees and costs of
- tlitleevidence, :

22 Release, Upon paymeni of alt sums seeured by (his Security Instrament, Lender shall release this Security
Instrument without charge to Borrower. Borrower shull pay any recordation costs,

23. Walver of Homestead, Bortower waives n:ll right of homestead exemplion in the Propetty.

" 2 Ridersto ths Security Instrument, If ono or more riders ate exceuted by Bonower and recorded together with

t this Securily Instrument, (. covenunis and agreements of each such rider shal) be incorporated into and shull amend and

Ly supplement the covenants du agresments of this'Security Instiment as if the rider(s) were o part of this Security
o Instrument, [Check applicable beafes)] ‘

Adjustable Rate Rider X Contdominium Rider 1-4 Family Ride;
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
‘Balloon Rider L <! Rate Improvement Rider Second Home Rider
V.A. Rider 1 Other(s) {specify]

... BY SIGNING BELOW, Borrower accepts and pgrecs-to the terms and
~ Instrument and ins any rider(s) exceuted by Borrower and reconded with it

~ Witne v d
. %)(VL« Jg{/ ﬁi'x/'c%{

f r _LAYAM (Seal)
! [ w\@w T - “Bomower
- . ‘ v

! (v BBpured W 7"

i (Seul) ~ A {Sea))
g_.ff: 7 : _ -Rotrower -Boprwe
R }

‘' STATEOFILLINOIS, Coorl Countyss:

b 'a 5 _

1, /(*1 ‘ .., a Notary Public in and for said county and state do herchy
L. certifythat WICHAEL SHEPPIELD A BINGLE MAN N

 NARY P CACCAVALLO AN UNMARRIED WOMAN ,g,,g{ j-—-' Lo N G i jfc-_-/.».um‘
A

' _ :, pessonully known 10 me (o be the same perfpn(s) \\__'Pl)ﬁl:
: - hume(s) subseribed to the foregoing instrument, uppeated before me this day in person, and acknowledged that

I :ﬂﬁ signed and delivered the said instrament s /{;&{7 frec and vohmtary act, for the uses and purffoses
w7 therein set forth,

v
¢

i Given under my hand and official seal, this 28D dw JULY , 1997

Ao T My Commission Expires: ///%/%/ o e

. o ' PR PINY= <Y B

This Instrument was prepared by: LIBA DOTSRTH , "f ATHLEEN A papay o

IS . . WA e 1 ""a‘,’ >
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LEGAL DESCRIPTION RIDER

Parcal 1: Unit No, 219 togother witih itn undivided pcrcunt&ga interpst in the commen
elemants in Renaissance Towere Condowinium, as delineated and daﬂ&_ d in the Declaration
of Condominium recorded as Document Numbar 92873211, as amonded from time to time, in the

Northeast 1/4 of Section 14, Townahip 42 North, Range 10, East of tho ‘Third Prineipal
Meridian, in Cook County, Illinois,

Parcel 2; Non-exclusive parpetual casement for cho-henefit of Pareel 1, ay created by the
Plat of Renaissance Subdivision recorded January ¢,/ 1975 as Dozument Number 22965436, for
ingreso and egresa, in Cook County, Illinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismndcthis  awp duyof  guiy , 1991
andd is incorporated into and shall be deemed to wmend and supplement the Mor(gage, Deed of Trust o
Seeurity Deced (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Barrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the “Lender”)

ol the sume dute und cavering the Property described inthe Sceurity Instrament and located al:
ONE RENAISIANCE PLACE UNIT 219
PALATINE, - JLLINOIS 60067

{Property Address)

The Property hickalat o unit in, together with an undivided interest in the common elements of, a
condominium project-krown us:
ONE RENAISSANCE PLACE

| Name of Condonsinium Project]
(the "Cuklominim Projeet”). 1¥ te owners wssociation or uther entity whieh aets for the Condominium
Project (the "Owners Associntion”Y-holds title to property for the henefit or use of its membets or
sharcholders, the Property ufso includes Borower's interest in the Ownets Associstion and the uses,
proceeds and benelits of Borrower's intrest,

CONDOMINIUM COVENANTS. ' uddition (o the cavenunts and ngreements made in the Seeurity
Instrument, Borrawer und Lender tuether coveoant wd agree s follows:

A. Condomininm Obligations, Borrawer shiall perform nll of Borrower’s obligations under the
Condominium Project's Constituent Documents. The “Constittient Documents”™ are the: (i) Decluaration or
any other document which ereutes the Candomininm Praject; (i) by-laws; (i) code of regulutions; and (v}
other cquivalent documents, Borrower shall promptly pay; when due, all dues atid assesstents imposed
pursuant to the Constituent Documents,

B. Muzard Insuvance. So fong us the Owners Associatlon muintains, with o generally neeepled
insnrance carrier, o "master’ or “blanket” policy on the Cendominium Projeet which is sulisfactory to
Lender and which provides insuzanee eovernge in the amounts, [or the periods, wnd ugninst (he luzards
Lender reguises, ineluding fire und hazards ineluded within the term “extended caverape,” then;

(i) Lender wuives Lhe rmvision in Uniform Covenant 2 for ibe monthly payment ta Lender of

the yeurly premium installments for huzsrd insuranee onthe Property; and
(i) Bortower’s obligation ander Uniform Covenunt § to maintu n bazard insiranee covernge
ot the Propenty is deemed sutisfied o the extent that the required coverage s provided by the Owners
Associntion puiicy.

Borrower shall give Lender prompt natice of ahy lupse in required hozard insurmaes eoverge,

Iiv the event of a distribution of huzaed [nsuranee proceeds ih liew of restortion of paprir following o
Joss to the Praperty, whether to the unit or to common elements, any proceeds payable 1o Eorrower are
herehy nssighed wnd shull bo paid to Lender for application to the sums seeured by the Secoriy iostniment,
with any exeess paidd lo Borrower,

C. Pubile Linbility Insuranes, Borrower shall (ke sueh actions as may be reasonuble (o insure that
the Owners Associntion mnintains s public liubility insurnee poliey aceeptuble in form, amomn!, and extent
ol eovernge ta Lender,

D, Condemnation, The proceeds of any wward or elait for damuges, direet or consequentinl, payable
to Borrower in conniectian with any condemtution or other tuking of ull or uny part of the Property, whether
of the unit of of the common clements, of for any conveyanee in liew of condemnation, are herchy assigned
and shll be puid (o Lender, Such procecds ::hnl{hc upp(’wd by Lender to the stms seenred by the Seeunty
fustrament s provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER Sinplo Famlly: Fannis Mas/Freddie Mec UNIROR |NBTIILyENT orm 140 800
lage Yl v
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E. Lender’s Prior Consent. Borrower shal) not, except after notice (o Lender and with Lender's prior

. wrilten consent, either partition or subdivids the Property or consent to:

_ () the abundonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantinl destruction by fire or other casualty of in the case of a.
taking by condemnation or eminent domaih,

- (i) any amendment to any provision of the Constituen! Documents if the provision is for the
express henefit of Lender,; ; |

‘ (i) terminalion of professionnl munagement and assumption of sclf-menagement of (he
Qwners Association; or ‘ !
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. R2medies, If Borrower does not pajy condominium dues and assessments when due, then Lender
may pry thum. Any amounts disbursed by:Lender under this paragraph P shall become additional debt of
Borrower seenred by (he Scenrity Instrumient. Unless Borrower and Lender agree to other terms of
payment, th:se smounts shall bear interest from the dute of disbutsement at the Note mfe and shall be
payable, with }iterest, upon notice from Letier to Borrower requesting payment.

BY SIGNING BELOY/, Borrower acccpis and agrees (o the terms and provisions contained in this
Condosminiumm Rider, ;

_{Seal)

‘Barower
— f

zal)
-Borrowey

(Scal)

-Borrower

q-a (o8 Paos 2ol ! Form 3140 8/80



