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TRUST DEED

Trust Deed 11 Corporate
Mortgagor Secures One Insialment 9148 761
Nale Interest Included in Payment -
USE WITH NOTE 11
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This trust deed consists of six pages (3 sheets 2 sides), The covenants,
ssaditions and provisions appearing on subsequent pages are incorporated
herzin by reference and are & pant hereof and shall be binding on the mort-
gagor/ its successors and assigns.

THIS INDENTURE, made JuLy 2. 1997 , between
1501 8, TAFLIN CORPORNIION, an Tllingis coporation
A ccorporationon organized under the laws of | he:ein referred 10 as “Mongagor”, and THE CHICAGO

TRUST COMPANY, an llinois corporation doiny business in Chicago, lllinols, herein referred to as
TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagor are justly indebted 1o the Yagal holder or holders of the Instulment Note
hereinafier described, said legal holder or holders being herein teferred to as Holders of the Note in the
Principal Sumof  ONE HUNDRED NINRTY THOUSAND ($190,400.00)AND NO/100 DOLLARS,
evidenced by one certain Instalment Note of the Morigagor of ¢ven drte herewith, made payable to

THE ORDER OF BEARER

and delivered, in and by which snid Note the Mortgagors prornise to pay the shid princi{)al sum and interes)
from July 2, 1997 on the balance o principal remaining from
time to time unpaid at the rate of Nine (9%) per cent per annum in installrints (including principal and
interest) as follows: Three ‘Thougand Nine llundred Forty Four & (97100« {$2,944,09) Hars
ormoreonthe 2l dayof August 1997 and  3,944.09 Dollars
ormoreonthe 2nd duy of each month thereafter untt) sald note is Toliv onid except that
the final a;mcnt of principal and interest, if not sooner paid, shall be due on the  2nd day of
July, 2002, KA

Al such payments on account of the indebtedness evidenced by said note to be first applied 13 fntcrest on
the unpaid V‘rincipai balance and the remainder 1o principal; provided that ench installment unless paid
when due shall result in liquidated damnges of:

1. $ PER LATE PAYMENT, or
PERCENT OF THE TOTAL MONTHLY PAYMENT, or
3, NO LIQUIDATED DAMAGES FOR LATE PAYMENT,
and alt ?f said principal and interest being !nac}c pu‘rublc al s.uch banking house or irust compuny in
Chicago , Hlinols, as holders of the notes may, from time to time, In writing

appoint, and ih the absence of such appointment, then at the office of
in said city,
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NOW. THEREFORE, lLfJN@ EH @I@l\lﬂ @@RPMUID of money ani said

- AND STATE OF

interest in accordance with the terms, provisions and limitations of this trust deed, and the performaice of

the covenants and agreements herein containéd, by the Mortgagor to be performed, und also in the consider-

ation of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged. does oy these
resents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
eal Estate and nlllif{Jts estate, iight, title and imterest therein, situate, lying and being in the, COUNTY OF

INOIS, 1o wit: !

LOFS 1 TO 25, INCLUSIVE IN BLOCK 14 IN SAMPSON AND GREEN'S SUBDIVISION OF BLOCK
2 70 6 AND 11 TO 14 ALL INCLUSIVE IN SAMPSON AND GREEN'SADDITION 70 CHICAGO, A
SUBDIVISION CF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14
BAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT § ACRES IN THE NORTHWEST CORNER
OF THE EAST 1/2 OF SAID TRACT),! ALL, IN CODK COUNTY, 1LLINOIS.

P.I.N. 17-20-127~001 through 17-20-127-015

- COMMONLY “¥NOWN AS 1501 SOUTH LAFLIN, CHICAGO, IL 60608
which with the propcry hereinafier described, is referred 10 herein as the “premises,”

TOGETHER with all improvaments, tenements, easements, fixtures and appurtenances thereto belonging,
and ail rents, issues and proft; shereof for so jong and during all such times as Morgagors may be entitied
thereto (which are pledged primazily and on a panity with said real estate and not secondarily), and all
aAppuratus, equipment or articles now o hereafter therein or thereon used 1o supply heat, gas, air condition-
ing, water, light, power, refrigeration (»iisther single units or centrally controlled), and ventilation, includ-
ing (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves, and water hereers, All of the foregoing are declared 10 be a part of said real
estite whether physically attached thereto oi-xot, and it is agreed that all similar apparatus, squipment or
articles hereafier placed in the premises by the iortcagors or their successors or assigns shall be considerad
as constituting part of the real estate. '

TO HAVE AND TO HOLD the premises unto the said Trostee, its successors and assigns, forever, for the

rur&om. and upon the nses und trusts herein set forth ,
n Witness Whereof said Mortgagor has caused its corporate se4) 1o be hereunto affixed and these presents

to be signed by its Assistant Vice President and attesied by its Assisant Secretary on the day and year first
above written, pursuant to authority given by resotutions duly passed by’ the

of said corporation, Said resolutions further provide that the principal no:¢ herein described may be ex-
ecuted on behalf of said corporation by its ‘u
1601 & . LAFLIN CORPORATION {}'
M

BY: A4 Qyarfadee g 0o ify ASSISEANEMIGE PRESIDENT 5
| i

. W
ATTEST: £ Ll 22 __ t3 . ASSISTANT SECRETARY o
Corporate Seal ,!‘;
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COUNTY OF
L, _TToNY T ASHU i Notary Public in and for the residing in said County,

in the state aforesnid,
DO HEREBY CERTIFY THAT  TtAN WeEN  Zdul AssbRmtides President

‘ , And Se C‘-umta__
of |50L S. LAFLIN CORPOLNTON and |

W of said company, personaily known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Assistant Vice President and Assistant Secretary, respec-

tively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own frec and voluntary act and as the free and voluntary act of said Company, for the
uses and purpoz2s therein set forth; and the said Assistant Secretary then and there acknowledged that said
Assistant Secretarv, as custodian of the corporate seal of said Company, did affix the corporate seal of said
Company 1o said .nzrament as said Secretary's own free and voluntary act and as the free and voluntary
act of said Compary, fur-the uses and purposes therein set forth,

GiVEN under my hand anc Motarial Seal thisM day of i _AD 19 ’f?
, JW\/\__'—
NOTARY PUBLIC dﬂ" L SFFICTAL SEAL
U B S F O
Notarial Seu! ‘ MY COMMISSION EXPIRES 201

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO PREVIOUSLY ARE:

1. Mortgagors shall (a) promptly repair, restore and rzbuild any buildings or improvements now or hereaf- (g
ter on the premises which may become damaged or be acstro?red; (b) keep said premises in good condition «}
and repair, without waste, and free from mechanic's or oiiizi Hens or claims for lien not expressly subordi-
nated to the lien hereof; (c) pay when due any indebtedness-wiich may be secured by a lien or charge on

the premises superior 10 the lien hereof, and upon request exhitii satisfactory evidence of the discharge of 3
such prior lien to Trustec or to holders of the note, (d) complete w!thin a reasonable time any building or c\nj
buildings now or at any time in process of erection upon said premises : e} comply with all requirements N
of law or municipal ordinances with respect (o the premises and the use tzreof; (f) make no materinl
alterations in said premises except ns required by law or municipal ordinancs.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shaii pai-soecial taxes, special
assessments, waler charges, sewer service charges, and other charges against the preirises when due, and
shall, upon written request, furnich to Trustee or o holders of the notes duplicate receip:: therefor. To
prevent default hereunder Mortgagors shall pay in full under protest, in the manner provized by statue,
any tax or assessment which Mortgagors desire to contest,

3, Morigagors shail keep all buildings and impravements now or hereafier situated on said premises
insured against loss or damage by fire, lightning or windstorm (and flood damnge, where the lender is
required by law to have its loan so insured) under policies providing for payment by the insurance compa-
nies of moneys sufficient either to puy the cost of replncing or repuiring the same or 1o pay in full the
indebtedness secured hereby, all in companies satisfactory to the holders of the notes, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the notes, such
rights to be cvidenced by the standard morignge clause 1o be attached io each policy, and shall deliver all
policies, including additionnl and renewal policies, to holders of the notes, and in cnse of insurance about
to expire, shall deliver renewal policies not less than ten days prior to the respective dntes of expiration.
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4, In case of default th&r’cjinmugtg c!ihle:ho‘dgs:ollﬁnlo_ms. g%fgl? t!%t)thm.mny. bi:t need nol,
make my payment or perform any act hereinbefore required of Mortgagors in any form and manngr -
deemed expedient, and may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compramise or setile any tax lien or other prior lien or titls
of claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or
assessment. All mone&s paid for any of the purposes herein authorized and all expenses paid or incurred
in connection therewith, including attomeys’ fees, and any ather moneys advanced by Trustee or the
holders of the notes, or of any of them, to protect the mortgaged premises and the lien hereof, plus season-
eble compensation to Trustee for each matter'concerning which agtion herein authorized may be taken,

- shall be s0 much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a rate equivalent i the highest post maturity rate set forth in
the notes securing this trust deed, if any, otherwise the highest pre maturely rate set forth therein. Inaction
of Tsustee or holders of the notes shall never be considered as & waiver of any right accruing to them on
account of any default hereunder on the part of the Mortgegors.

* 5. The Truste< o: the holders of the notes hereby secured making any payment hereby authorized relating
10 laxes OF assessnients, may do so according 1o any bil, statement or estimate procured from the appro-
priate public offic: without injury into the accuracy of such bill, statement or estimiate or into the validity
of any wx, assessme:ut, sale, forfeiture, tax Jien or title or claim thereof,

6. Monigagors shall pay cac* item of indebtedness herein mentioned, both principal and interest, when
due according to the terms nerzof, At the option of the helders of the principal notes, or any of them, and
without notice to Mortgagors, all unpaid indebiedness secured by this Trust Decd shali, ;:otwithstanding
anything in the principal notes orin-iis Trust Deed to the contrary, become due and payable (4) immedi-
ately in the case of default in making piaytnent of any of the principal notes, or (b) when defauli shall
occur and continue for three days in.the pzyment of any interest or in the performance of any other agree-
ment of the Mongagors herzin contained.

7. When the indebtedness hereby secured shall beesive due whether by ecceleration or otherwise, holders
of the notes, or any of them, or Trustee shall have ihe right 1o foreclose the lien hereof. In any suit to
- foreclose the lien hereof, there shal} be allowed and ir.cluded as additional indebtedness in the decree for

~ sale all expenditures and expenses, which may be paid cr iururred by cr on behalf of Trustee or holders of
- the notes, or any of them, for attomneys’ fees, Trustee's fees, zpzraiser’s fees, outlays for documentary and
- enpert evidence, stenographers' charges, publication costs anu ¢2<ts (which may be estimated as to items
.« lobe expended after entry of the decree) of procuring all such abstraciz of ritle, title searches and exami-
. nations, guarantee policies, Torrens certificates, and similar data and asearances with respect 1o tile as
- Trustee or holders of the notes, or any of them, may deetn to be reasonrioly necessary either 10 pmsecute
such suit or to evidence to bidders at any sale which may be had pursnant«o such decree the true condi-
- tion of the title 1o or the value of the premises. All expenditures and expenses of she nature in this para-
graph mentioned shall become so much additional indebiedness secured hereb; and immediately due and
payable, with interest thereon at a rate equivalent 10 the highest post matsity rate <et forth in the notes
securing this trust deed, if any, otherwise the highest pre maturity rate set forth thereis. when paid or
inc by Trustee or holders of the notes in connection with () any proceeding including nrobaie and
bankruptcy proceedings, to which either of them shall be a panty, sither as plaintiff, claimint or defendant,
by reason of this trust deed or any indebiedness hereby secured; or (b) preparations for the conimence-
ment of any suit for the foreclosure hereof afier accrual of such right to foreclose whether or not actuaily
commenced; or (¢) preparations for the defense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not sctually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in the preceding paragraph hereof; second, all other items which
under the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes
with interest thereon as herein provided; third, all principal and interest remaining unpaid on the principal
noles; founh, any overplus w Morigagors, their heirs, Jegal representatives or assigns, as their nghts may
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9. Upou, or at any lime after the filing of a bill to foreclose this trust deed, the coun in which such bill is
filed mny nppoint a receiver of said premises, Such appointment may be made either before or after sule,
without notice, without regard to the solvency or insolvency of the Mortgagors at the time of application
for such recelver and without regard 10 the then value of the premises or whether the same shafl be then
occupicd as a homestead or not and the Trustee hereunder muy be appolnted as such receiver, Such
receiver shall have the power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sule and a deficiency, during the full statutory period of redemp-
tion, whether there be redemplion or not, as well ng during any further times when Mortgagors, except for
the intervention of such recelver, would be entitled to coliect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the protection, possession, contro), manage-
ment, and operation of the premises during the whole of sald period. The Court from time to time may
authorize the receiver 10 apply the net income in his hunds in payment in whole or in part of: () The
indebtedness secured hereby, or by any decree foreciosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application
is made prior 1 foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense
which would not ve'saod and available to the party interposing same in an action at law upon the noles
hereby szeured.

11, Trusiee or the holders of the notes, or of any of them, shall huve the right to inspect the premises a1 nll
reasonable times and access-nerero shail be permitted for that purpose,

12, Trustee has no duty to examine the-itle, location, existence, or condition of the Premises, or 10 inquire
into the validity of the signatures or the identity capacity, or authority of the signatories on the note or the
trust deed, nor shall Trustee be oblignted to record this trust deed or to exercise any power herein given
uniess expressly oblignted by the enns hercof, nor be liable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it may
require indemnitics satisfactory to it before exercizing any power herein given,

13. Trustee shall release this trust deed and the lien theenof by proper instrument upon presentation of
sitisfactory evidence that all indebiedness secured by thiz 7ust deed has been fully puid; and Trustee may
exccule and deliver a release hereof to and at the request of ary person who shali either before or alter
maturity thereof, produce and exhibit to Trustee the principal nzies, representing that ull indebiedness
hereby secured has been paid, which representation Trustee may accept us rue withow! inquiry. Where a
relense is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identification number purporting 10'b¢ rtaced thereon by a prior trustee
hereunder or which conform in substance with the description herein contoiasd.of the principal notes and
which purport 10 be executed by the persons herein designated as the makers thereof; and where the
release is requested of the original trustee and it has never placed its identificaiion number on the principa)
notes described herein, it may accept as the genuine principal notes herein described pav notes which may
be presented and which conform in substance with the description herein contained of tx:¢ principal notes
and which purport to be executed by the persons herein designated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of the Recorder of Regiswar of Titles in
which this instrument shall have been recorded or filed,  Any Successor in Trust hereunder shall have the
identical title, powers and authority as are herein given Trustee,

15, This Trust Deed and all provisions hereof, shall extend 1o the be binding upon Mortgngors nnd all
persons claiming under or through Mongagors, and the word “Mongagors” when used herein shal) in-
¢lude all such persons and all persons liable for the payment of the indebiedness or any part thereof,
whether or not such persons shall have executed the principal notes or this Trust Deed.

16. The mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure of this trust deed, on its own behalf of each and every person, except decree or judgment
creditors of the morigagor, acquiring any interest in or title to the premises subsequent 1o the date of this
trust deed.
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17, Befu"s nlmlnﬂh%ﬁﬁelmm@% ces a fee as deiermined
by its rate schedule ¢ rel essor shall be entitled to |

reasonable compentation for any other act or service performed under any provisions of this trust ¢:2d.

The provisions of the “Trust and Trustees Aq" of the: State of Nlinois shall be applicable to this trust Deed.

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE AND TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECCORD.

* Jdentification No. 8C 04\3?

CHICAGO TITLE AND TRUST COMPANY, TRUSTEE

gl
BY | e, ‘
Auinm-:ﬁor‘ "m:dim,@lsmm Secretary.

Trust Deed 1), Corporate Monigagot Secures One Inslﬂmm\ Note Interest Included in Payment. Use with Note 2
Form 816 R, 10195
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[ } RECORDER’S OFFICE BOX NUMBER 333 3-1;
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: ; FOR INFORMATION ONLY INSERT

| ] MAILTO: _ STREET ADDRESS CF ABOVE
- DESCRIBED PROPERTY HERE

- NAME PHILIP CROW

1501 8, Laflin

STREET 2323 South Wentworth Avenuve
: Chicago, TL 60608

CITY | Chicago, 1L 60616
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