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THIS MORTGAGE ("Security Instsnent’) s givenon July 1, 1997

The Mortgagor i

JAIME A, SAAVEDRA , A 8ingle Perarn
CRAIG R, KACZOROWHKY , A Jingls Perged

("Borrawer™), ‘This Security instrament is glven o
Drapar & Kramer Mortgage Corp,

whith is orgunized and extsting under the laws of Illinolo , tnl

whose wddeess is Weut Monroe - Bulte 1800, Chioago, IL 60603

("i.cndcr"g. Rorrower owes Lender e sbcipa) sum of
ONR HUNDRED 9IXTKEN THOUSAND TMREE MUNDRED & 00/100

Dolinrs (U.S. § 116,300,100 )

This debt is evidenced by Dorrower's note dated the smme dute as this Security Instrument ("M::c")f which
pravides for monhly payments, wih the full debt, ICnot pald cartior, due and poyable on July 3, 202

, This Security Instrument seeures 0 Lentder: (n) the repayment of the debt evidenced by the

Note, with interest, andd all renewals, oxtenstons and modifications of the Note; (b) the payment of alf othier sutns, with

inteeest, advanced ander parageaph 7 o protect the seeurity of this Security Instrument; wnd (¢) the performance
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ol Borrower’s covenanis and agreements under this Security lnstrument and the Note. For this purpose, Borrower does
hercby mortgage, grant and convey o the Lender the {following  described  property Jocaled in
Cook County, Htinois;

SEE LEGAL RIDER ATTACHED

which has the address of 600 8. DEARBORN #1314, CHICAGO (Sucet, Clty,
filinois 60605 (%ip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafier erecied on the propenty, and all ensements,
appurtenances and fixtures now or heezaf’er a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregeing is referred 10 in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrover is lawfully seized of the estate hiereby conveyed and has the right 1o
mortgage, grant and convey the Property and tha! the Propenty is unencumbered, except for encumbrances of record,
Borcower warrants and will defend generally the Wt i the Property agninst all claims and demands, subjeet to any
encumbrances of recor,

THIS SECURITY INSTRUMENT combines uwniform covennnls for national use and non-uniform covenants with
limited varintions by jurisdiclion to constitule o uniform sccurity izstrament covering real property.

Borrower ant Lender covenant and ngree as follows:
UNIFORM COVENANTS, ~1

L Payment of Principal, Intevest and Late Charpge, Borrower shall puse-when due the principal of, and interest ‘5_‘7
on, the aebt evidenced by the Note nnd Jate charges due under the Note.

2, Monthly Payment of Tuxes, Insurance and Other Charges, Horrower shallinetnde in cach monthly payment,
together with the principal and interest a8 sct forth in the Note und any late charges, o surs-for (8) taxes and special
assessments levied or to be levied agalnst the Property, (b} leaschold payments or ground ren.s on the Property, and (c)
premiums for insurance required under purigeaph 4. In any year in which the Lender must pay a riortgage insurance
premium 10 the Secretary of Housing and Urban Dovelopiment ("Secretary™), or i any year in whick-such premium
would have been required i Lender still held the Security Instrument, cach monthly payment shill alse irc!ude either: (1)
n sum for the annual morigage inserance premivm to be paid by Lender to the Sceretary, or (i) a monthly chrige insicad
of n mostguge insurunce premium if thls Seeurity Instrument I held by the Secretury, W o reasoneble maownt 1o e
determined by the Secretury, Except [or tho monthly ¢harge by the Secretary, these items ure called "Escrow Hems" aml
the sums palil to Lender are called "Escrow Fuins.”

Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amount not o exceed the
maximum amount that miny be required for Borrower's escrow account under tie Real Hstate Setlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulntions, 24 CFR Part 3500, us they may be amended
from time to time ("RESPA"}, except that the cushion ot reserve permitted by RESPA for unenticipated dishursements
or disbursements beforo the Borrawer's payments ure available in the nccount may not be based on amounts due for the
motigage insurance premium, /(

"~
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(7 the nmounts held by Lender for Escrow Hems exceed the amounts permillel 1o be held by RESPA, Lender shall
account Lo Borrower fur the excess funds as required by RESPA, I ihe nenounts of Fands held by Lender ab mny e I
not suffictent to puy te Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o mike up the
shorige as permitied by RESPA,

“The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Insteument. 1F Borrower
tenders 1o Lender the [ull payment of ati such sumy, Borrower's nceount shad be credited with the balance rempining for
all installment items (@), (b), and (¢) and any mortgage insurance premium installment that Lender has not become
obligaed to puy tw the Sccretary, und Lender shall promptly refund any excess funds 1o Borrower, Immediately prior to
a foreclosure sule of the Property or it acquisition by Lender, Borrower's uccoumt shatl be eredlied with any balange
rematning for wl instaliments for itoms (), (b), and ().

3, Application of Puyments. All payments under paeagraphs [ and 2 shall be npplied by Lender as follows:

Eltsl, tosiie ‘nortgage inswrance premiur to be puld by Lender 1o the Secrctary or {0 the monthly charge by the
Secretary instend 2 ithe monthly morigoge insueance premiuni;

Second, to any nixes, special assessments, leasehold payments or ground rents, and fire, Mood and other hazard
insurance premiwms, s raovired;

Third, 1o interest due.tirzr the Note;

Eourth, to amortization of tre principal of the Note; and

Eifts, to late charges dug-ider the Nole,

4. Fire, Flood and Other Hnard Tasurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, puvinst any hnzprds, casunltics, and contingencics, including fire, for which
Lender requires insurance, This insurance shali be maintained in the amounts and for ihe periods thnt Lender requires.
Borrower shall alse insurce all improvements 011 the Property, whether now in existence or subsequently erected, agalnst
loss by floodds o the exient requiced by the Secretrry. Al insurance shall be carried with companics approved by Lender,
The insnrance policies and any rencwals shall be hela by Lender and shall include foss paynble climses in favor of, aml
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender iminadizie notice by mail, Lender may make proof of loss if not
mivde promptly by Borrower, Exch insurance compuny concereds hereby authorized and directed to make payment for
such loss dircctly to Lender, instead of 1o Borrower and to Lenduz joiady, All or any part of the insurance proceeds mny
be applicd by Lender, at ils option, cither (a) to the reduction of Yie wdebiedness under the Note and this Sceurity
Instrument, first to any delinquent amounts applicd is the order in parag:spn 3, and then o prepayment of principal, or
(b} ta the restoration or repair of the damaged Property. Any application of ¢ proceeds to the principat shall no ¢xtend
or posipone the duc date of the manthly payments which are referred 1o in parageonh 2, or change the asmount of such
paymenls, Any excess insurance proceeds over an amount required to pay all ouistaacting indebtedness under the Note
and this Security [nstrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to 1ke Pranerty that extinguishes the
indebicdness, all right, ttle and interest of Borrower in and to insurance policics in force shisl pass-to the purchuser,

$. Occupancy, Preservation, Maintenance and Prolection of the Property; Rorrower's Loan Application;
Leaseholds. Borrower shall occupy, catablish, and use the Property as Borrower's principal residerce within sixty days
after the exccution of this Sceurity Instrument (or within sixty days of a tater sale or transfer of the Progerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year afier the dite-of uzcupancy,
uniess Lender determines that requirement will canse undue hardship for Borrower, or uniess extenuating ciicumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit woste or destroy, damage or subsinntially change the Property or allow the Property (o deteriorate,
reasonnble wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may Iake reasonable sction lo protet and preserve such vacanl or sbandoned Property.
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Borrower shall niso be in default If Borrower, during the toan appiication process, gnve materially false or indccurnle
informntion or statements to Lender (or falled to provide Lender with any materind information) In connection with the
loan evidenced by the Note, including, but not limited (o, representations concerning Borrower's occupancy of the
Property as o principal residence, 1f this Security Instrument is on a leaschold, Borrower shall comply whth the
provisions of the lease. 16 Borrower agyulees tee s 1o the Property, the leasehold and fee title shall not be merged
unless Lender ageees to the merger in writlng,

6, Condemnation, The proceeds of nny sward or cliim for damnges, direet or consequentinl, in connection with
any condemnution or other taking of any part of the Property, or for conveyance (n plice of condemmnation, ure hereby
assigned mndl shall be paid o Lender (o the extent of the full amouit of the Indebiedness that remaing unpald under e
Nato and this Securlty Insirament, Lencter shudl npply such proceeds 10 the reduction of the indebieduess under the Nole
and this Security fnstrument, Oirst 10 any dellnguent amouants appited In the order provided in paragraph 3, and won to
prepayment of prancipal, Any application of the proceeds to the peineipal shall not extend or postpone the due dnte of the
monthly payments, which are roferred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount requiieo to pay nll outsianding indebledness under the Note und this Securlty Instrnament shall be paidt to
the entity legally entitter! thireto,

7. Charges to Bortower and Protection of Lender's Rights In the Property, Borrower shall pay all
governmental or municipal charges, fines and impositons that aes not included in parageaph 2, Borrower shall pay these
obligations on time dircetly 1 Lie/esity whivh is owed the payment, If fatlure 10 pay wouold adversely affect Lender's
interest in the Property, upon Lender's-tequest Borrower shall promptly furnish 1o Lender receipts evidencing these
payments,

I Borrower fails to make these puymerds Gr te payments required by paragraph 2, or falls 1o perfonn any other
covenanls and agreements contained in thix Sacusity Instrument, or there Is o legal procecding that may significaly
affect Lender's rights in the Property (such as apraceeding in bankrapiey, for condemnation or to enforce Jaws or
rogulations), then Lender may do and puy whatever & peeessary 10 protect the value of the Property and Lender's rights
in the Property, including payment of thxes, hazard insutance.snd other items mentioned In parageaph 2,

Any amounts disbursed by Lender under tis paragraph shll become an nddditional debt of Borrower und be
seeured by this Sceurity [nstrument, ‘These amounts shall bear/intarest from the dute of disbursement, at the Note mie,
wrel a the option of Lender, shall be immediately duc and payable.

Borrower shall promptly discharge uny lien which has priority Qvee shis Secarity lustrument unless Borrower: (n)
agrees in writing 10 the payment of the obligation seeured by the lien ir’w/manner seeepable 1o Lender; (b) contests in
good faith tho lien by, or defends against enforcement of the len in, legal procsadings which in the Lender’s opinion
operte to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agrecment satisfactory 10
Leader subordinuting the lien to this Sceurity Insirument. If Lender determines this ray, purt of the Property is subject in
a lien which may ntiain priority aver this Security Instrument, Lender muy give Bonowera notice idetifying the lien,
Rorrower shall satisfy U lien or tke one or more of the sctiony set forth above within 10 ays of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Accelerstion of Debt,

() Defaull. Lender may, except as limited by regulations issued by the Secretary, in-the case of payment
defanlts, eequire immedinte payment in full of all sums secured by this Security Insteument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Secusity Instrument
prior 1 of on the due date of the next montkly payment, or
(ii) Borrower defalts by failing, for a period of hirty days, 1o perform any other cbligations contained in
this Sceurity Instrument,
(b) Snie Without Credit Approval, Lender skall, if permitted by applicable low (including Section 341(d) of
the Gaen-St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701)-3(d)) and with the prior approval of
the Sccretary, require immedinie payment in full of all sums securcd by this Security Instrument if:
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(i) All or part of the Property, or a beneflcinl interest in n trust owning all or part of the Propenty, is sold or
otherwise transforred (other than by devise ur descent}, and
(i) The Property Is not oceupied by the purchaser or grantee ns his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requitements of the Secretary,
{¢) No Waiver, If clrcumstences ocour thal would permit Lender to require inuncdinte payment in {ull, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
(d) Regulstions of HUD Secretary. In many circumsiances regulations issued by the Sceretary will limit
Lender's riglts, in the case of payment defimlts, to reguire immedinte puyment in full and loreelose il not paid.
This Security Instrument does not authorize accelerstion or foreclosure il not permitted by regulitions of the
Scercwry,
(¢} Murt,uge Not Ensured, Borrower ngrees thin if this Security Instrument and the Note siie not deterntined (o
be eligibic for insurance under the Natlonal Housing Act within 60 days (rom the dute hereof, Lender may, ot
its option, reonire immediate payment in full of all sumy secured by this Sesurity Instrument, A wrilten
sttement oF any euthorized agent of the Secretnry died subsequent to 60 doys [rom the date hereof, declining
o insure this Security [nstrument and the Note, shall be deemed conclusive prool of such incligibility.
Nolwithstandding the Zoregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due Lender's (ailure to remil o mortgage insurance preminm to the Seeretary.

10, Reingtatement, Borrower lins a.right (o be reinstated i Lender has required immediate payment in full becunse
of Borrower's filuro 10 pay nn amoust due-under the Note or this Security lustrument, This right applies even after
furoelosurs proceedings nre instituled, Toroinatute the Security Instrument, Borrower shall tender in a Jump sum all
amounts required to bring Borrower's neeoun: current Ineluding, 10 the extent they are obligntions of Borrower under
this Security Instument, forcclosure costs and reasannbie and customary attomeys® fees gl expenses properly
wssocinied with the foreclosue proceeding, Upon reinstatement by Dorrower, this Security Instramenl il the
obligadons that it secures shall remain in effect as I Leader had not required immediate payment in full, However,
Lender is not required to perinlt reinstatement 16 () Lender-tas nocepled reinsintement after the comniencement of
foreclosure procecdings within two years tmmedintely preending the commengement of o current foreclosure
proceeding, (i) reinstatement will preclude foreelosure on differens trounds in the future, or (i} reinstatement will
adversely affect the priority of the licn cremed by this Sceurity instrusieat,

L1, Borrower Not Released; Forbenrance Dy Lender Not e 2%atver. Extension of the tme ol payment or
madification of amortization of the sums secured by this Securlty Instrumint granted by Lender o uny successor in
interest of Boreower shalt not opermte (o release the lability of the origlival Borroxies-or Borrower's suceessor in lnterest,
Lender shall not be required o commence proceedings ngainst any suceessor in-neeest of refuse 1o extend time for
payment or otherwise modify mnontizatdon of the sums sceared by thiy Sceurity Insteasien: by reason of any demind
mude by the original Dorrower or Borrower's successors in interest, Any forbearance by Lander in exercising any right
or remedy shall not bo n waiver of or preclude tho exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liabiity: Co-Signers, ‘The covenants e ugreements of
this Sceurity [nstrument shall bind and benefil the successors and assigns of Lemder and Borrowzr, subject 10 the
provisions of parmgraph 9(b), Borrower's covenants nnd agreements shall be jolnt and severnl. Ay totrower wiio
co-slgns this Securkty Instrument bt does not eacente the Notw: () 1s co-signing hiy Security Instruznzt only 1o
morntgage, grant nat convey that Borrower's interest in the Property under the terms of this Securlly Instrument; (b) is
not personally obligated (0 piy the sums sceured by this Securlty Instrament; and () agrees that Lender and uny other
Borrowor miy sgree to extend, modify, forbear or make any accommaoidations with regned to the terms of this Sceurily
Instriiment or the Note withoul that Borrower's consent,
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4 13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
o mailing it by first class mai) unless applicable Jaw requires use of another method, The notice shail be directed o the
i Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
i first class mail 1o Lender's address stated herein or any address Lender designintes by notice 1o Borrower, Any notice
i provided for in this Sccurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as

provided in this paragraph,

14. Governing Luw; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instrument or the
Noic conflicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without tho conflicting provision, To this cnd the provisions of this Security [astrument and
the Note are dec’ared to be severable,

15. Borvowe.'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardave-Substances, Borrower shall not eause or permit the presence, use, disposal, storage, or relense of
any Hozardous Subitzanzs on or iu the Property, Borrower shalt not do, nor allow anyone else to do, anything affecting
the Property that is ir vizeesion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propcety of smell quantities of Hazardous Substances that are generally recognived w0 be
appropriate 16 normal residential uses and 1o maintenance of the Property.

Borrower shatl promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other nction by
any governmentnd of regulntory agepuy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowei has zctunl knowledge. If Borrower lenrns, or is notificed by any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances alfecting the Property is
necessury, Borrower shall promptly tnke all necesrary remedial actions in sccordance with Enviconmental Law,

As used in this parngraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envisonmental Law and the following ubstances: gasoline, kerosene, other Nammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvent:, materinls coninining asbestos or formaldehyde, an
raclioactive materinls. As used in this paragraph 16, “Crvivonmental Law™ cans federal laws and laws of the

-

jurisdiiction where the Property is located that refats 10 health, safziy or environmental protection, ﬁ%
,
NON-UNIFORM COVENANTS, Borrower and Lender funiber coveasavand agree as follows: “l;
17. Assignment of Rents, Borrower unconditionally nssigns and Zansfers to Lender all the rents wixl revenues of gt
the Property. Barrower authorizes Lender or Lender's agents 1o collect the rents sud revenues and heseby directs ench 2
tenant of the Property 10 pay the rents to Lender or Lender's ngents, However, jrise 1o Lender's notice to Botrower of o
Borrower's breach of any covenant or ngreemen) in the Security Instrument, Bonowe:shalt coliect and receive all rents o

and revenues of the Property as trustee for the benelit of Lender and Borrower, This.assignment of rents constitutes an
absolute nssignment and not an assignment for addiionni security only, ‘

If Leader gives natice of breach o Borcower: (a) alt rents received by Borower siinll Soheld by Borrower ay
trustee for benefit of Lender only, 1o be applicd to the sums secured by the Security Instrusaent, &) Lender shall be
entitied to cotleet and receive all of the rents of the Property; and (¢) each tenant of the Property saei nay all rents due
and unpuid to Lender or Lender's agent on Lender's written demand to the tenant. |

Borrower hns not exccuted any prior assignment of the rents and has not and will not perform any GeUthat woulk!
prevent Lender from exercising its rights under this parngraph 17,

Lender shalt not be required 1o enter upon, ke controf of or maintuin the Property before or after giving notice of
breach 1o Borcower, Howover, Lender or o judicially appointed receiver may do so atany time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of renis of the Property shall terminate when the debt secured by the Security Instrument b paid in (ull,
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18, Yoreclosure Procedure, If Lender veguives fmmedinte pnyment n full under piragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding, Lender shall be entitied to collect wll expenses curred
In pursuing the remedicy provided in this parngraph 18, Including, but not limited to, reasonable stiorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Securlty Iustrument I8 held by the Secretary and the Secretury requires
immedinte payment in fall under Parugraph Y, the Secretary may Invoke the nonjudicint power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq)) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Properly as
provided In the Act, Nothing in the preceding sentence sholl deprive the Seeretiry of any rights otherwlse
available to a Lender under this Parageaph 18 or applicable law,

19, Redcase: Upon payment of wl) sums scevred by this Security Insirument, Lender shall release this Security
Instrument withoui-charge to Borrower, Borrower shall puy any recordtion costs.

20, Waiver of Yop.estead, Borrower wuives all right of homestend exemption in the Property.

21, Riders to this Securi:y instrament, 1f one or more riders are exeented by Borrower and recorded together
with this Security Instrumeni, the covenants of cach such rider shall be incorporated into and shatl amend and
supplement the covenants and ngreements of this Security Insteument as if the rider(s) were o part of this Security
[nstrument, [Cheek applicable box(cs), _ .

Contominium Rider [;! Growing Equity Rider (2] oter [specify)
[l Planned Unit Development Rider L Cratuated Payment Ricler ARM RIDER
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"} BY SIGNING BELOW, Borrower accepls and ngrees (o the u.rnw contuined fnn this Securily Instement and in nny
by ricder{s} executed by Borrower and recorded with i, .
" Winesses:
r; /
1 s '
N eremeerem e e e o 418 0 St b4 M 15 ot e . Y OO {Seal)
‘ . ' l( ‘ l)-llmmwur
f’
/ ( ”
Jlanawer
SO (1 ) . TSRO (111}
HRotrower Dorrnwar
eeemen e een . 1) R . . o (Senl)
Slorrower Jotrower
...... . ST A (1 1)] - (Seal) '\D
Jlopewar Honower :,i
0
. . Cool !
STATE OF ILLINOIS, co County ss: o
L encine. §owdhile , A Notiars Palic in and or sndd connty and staie do hereby centify o
that N

‘Je"'“'- ‘\' Saew&.vb’ A 5'-'\'\\\,'?‘*10(1?
c-\fau.\ L i’\éQ‘Lovou);k',' A b.n.“.‘, tvaor

, bersonally known to me to he the swie peeson(s) whose nume(s)
subscribed o the foregoing instrument, appenred! before me this day in person, and ncknowiedged tnt thiy

signed and delivered the said instrument s 7Y Nety frec and voluntary act, for the tses (aul purposes therein
set forth,

Given under my hand and officinl seal, this | ¥ dny of J. \\i el

1 []

My Comimission Expires:

S SO o RN Lt Caaem (PLJI’\L
\ QFEI w :r«AL '

". FRANCING | i ALUM Notary Public
guumnv MR STAYE v 1 LINOIS

AY COMERISSOM EXPIRED 5211/2001 8
FOOCRPCLOLLINNNEC ettt RAS ’(‘W((((((((?
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FIA Case No,
131-8773780-731

636113

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  £iret dny of  Tuly , 8
and is incorporatea-ieia and shall be deemed W arend and supplement the Morigage, Deed of Trust or Security
Peed ("Seeurity Instruisat® of the same date given by the undersigned ("Borrower*) W seeure Borrower's Nole
{"Note™) to

Draper & Kramrc Mortgage Corp,

{"Lender”) of the same date and coveriryg te Property described in the Security (nstrument and located at:

600 g, DEARBORN #1314, CHICAQZ.~Xllincim 60605
Jeopeny Adiren|

‘The Property includes o unit in, together with an andivided interest in the common elements of, a condominium
project known as

TRANSRORTATION BLLG,

Natne of Condomirivinifroiect )
4

("Cotelominium Project), 11 the owners nssocintion or other eruty which ncts for e Contlominium Project
("Owners Associntion") holds title 1 property for the beneflt or use of itsmembers or sharshoklers, the Property
also includes Borrower's interest in the Owners Associalion nid the uies, proceedds and benefits of Dorrower's
ierest,

CONDOMINIUM COYENANTS. in mddition 1o the covenants ond-asicenaents made in the Security

[nstrument, Borrower and Leader further covennnl ond ngree i follows:

A, Su jong ns the Owners Associntion malnting, with & generudly nceepted insirence carrier, o "inaster” or
"blanket” policy insuring all propetty subject 10 the condominium  dosuricas, including all
improvements now oxlsting or hercalter erceted on the Property, and such palicy. is. sntisinelory 10
Londer une provides lasurance cavernge in the amounts, for the periods, nnd againse P Yazards Londor
requires, Ingluding firo und other huznrdy Inclwded within the temn "extended covernge:” and loss by
floced, to the oxtent requiired by the Secretary, then: () Lender walves the ’amvlsion In Yarpgraph & of
this Security Instnunent for tho monlhlr puyment to Lender of onewelfih of the year'y Crendum
instliments for hazard insueance on the Propenty, and {il) Borrower's obllgation under Parngraph 4 of
this Security Instrument © mudntain bozard nsurancs coveruge on the Pmpenr is deemed satisfied to
tho oxtent that the required coverage Is provitled by the Owners Association policy, Borrower shall give
Lender prompt natiea of any lapse in requiced hizard insurince coverage and of aiy loss occurring from
a hazged, In the event of & digteibution of hazard insurance proceeds in lien of restoration or repalr
fallowing o loss w the Property, whether 1 the condominium unit or to the common clements, any
proceeds payable to Borrower are hereby assigned and shall be paid o Lender for nrpllcauion o the
sums securcd by tis Sccurity Insteument, with any oxcess pald to the entity legally entitled theretw,

FHA Muttistate Candaminlum Rlder « 10/9%
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B. Borrower promises to pay all dues and assessments imposed pursunnl to the legal instruments creating
and governing the Condominium Project,

C. If Borrower does not pay candominivm dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this parngraph C shall become additional debt of Borrower
secnredd by the Securily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
canae s shatl bear interest from the date of dishursement at the Note rate and shal) be payable, with
inter<stupon notice from Lender to Borrower requesting payinent,

BY SIGNIMG: BELOW, Borrower nccepts and agrees (o |hy|o’ms and pmwsmns contained in this

Condominium Rider,
| 4 /

/GL"\/ /{"'*'\ ) (Sead) M?QI;W { Q %gl)

(_ ) "JRIHE A. SAAVEDRA Jlorrawer CRAIG E. czonovzgx) THarower

(Sesd) (Seal)

Hovie wer Borrower

(Scal) 7. (Seal)

PNorrower Rorrower

(Seal) ), {Seal)

-Horrowet ‘Borwer

Page ol ?
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ADJUSTABLE RATE RIDER

THIS ARIUSTABLE RATE RIDER is mugde this  10% iy of  IulY 1397
and is incorpoenied eo and shatl be deemed 1o amend und supplement the Mortgage, Deed of ‘Trust or Security

Deed ("Seeurity Teamaent®) of the same die given by the undersigned ("Borrower™) $o sceure Borrower's Netg
("Notg") 1o Drapec . Kramer Mortgage Corp,

(the "Lendus"y of the snme date ard covering the property described in the Seeurity Instrument and located at:

6§00 8, UEARBORM #1314 CHICMJO Tllinodn 606085

(Iapeny Addron)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T /{ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRULVER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenans-and agreements made in e Scenrily
Instrumnent, Boreower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiange Dute

"The interest rato may change on the lirst day of ~ Octobor 1998 and on that day
of cach succeeding year, “Change Date” means cach dlate on which the interest rulc coulachangs.

(B) The Index

Deginning with the first Change Date, the interest ete will be based on an Index, "Index" mesinihe weekly
avernge yiek! on United States Treasury Securitics adjusted to a constant maturity of one year, as mivse available
by the Fedsral Reserve Board, "Current Index" means the most recent Index figure available 30 days batede the
Change Date. If the Index (as defined above) is no longer uvailable, Lender will use us 0 new Index any index
prescribed by the Sccretary. As used fn this Rider, "Secretary means the Secrctary of Housing and Urban
Development or his ot her designes.” Lender will give Borrower notice ol the new Index,

FHA Multistate ARM Rider . 10/93

@ 50100001 :
Page 1otd Initinhe :
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(C) Calculntion of Interest Rute Chunges

Refore each Clmn&c Do, Lender will caleulnte o nes interest rate by adding o margin of

TWO AND THREE-POURTHY pereentnge poln(s) ( 1,750 %) to
the Current Index and rounding the sim to the neacest one-¢ighth of one percentage point (0.125%), Subject to
the limits stored in paengeaph (D) of this Rider, this rounded wmount will be the new lnterest rate tiddl the next
Change D,

(D) Limlis o2 3nterest Rite Chunges

The existing mlorest rate will never increase or deerease by more than one pereentage polit (1.0%) on any
shngle Chinnge Date, ‘Th interest rate will nover be mare than five percentage poimts (5.0%) higher or luwer than
1he {nitind interest rate, a8 stech in Pachgraph 2 of the Nots,

(F) Caleulation of Payment Chaage

If the interost raws changes o o Change Date, Lender will caleutie e amount of monllidy payiment of
principal nod interest which wouk) be eecsuary 1o repay the unpatd principat badnce In fll at e Maturity Date
ab the new interest rie theough substantiiy 2qunl payments. [n muking such caleulimion, Lender will use the
wnpaicd principal bulance which would be owed on the Change Date i there il been o default in payment on
the Note, reduced by the amount of any prepeyawats (o princtpal, The result of this ealeuliion will be v
amannt of the new monthly payment of principal and Gaeresh

(1) Notlee of Chunpes

Lender witl give notice (o Borrower of any change in i faterest rate and monthly payment amomnt, The
notice must be glven mt teast 28 days before the new monthly pi et wnount I8 due, and must set forth () the
date of the notice, (i1) the Chango Date, (1) the old interest rue, Gy)-die new Interest rute, (v) the new monthly
payinent amount, (vi) the Cuerent Indox und the date it was published, (v/5) tha method of caleututng the ehange
in monthly payment amount, and (vHi) any other informtion which miny boveguteed by law from ime 10 me,

(€3) Effective Date of Changes

A now interest rate calculnied In uceordunce with paragraphs (C) and (D) of this Ricter will become effective
on the Chimgo Date, Rorrower shall inake o payment in the new mairthly amount begltisng oo the Niest payment
date which ocgurs af least 25 duys after Lender has given Borrower the notice of chinges raquired by paragraph
% of thig Rider, Borrower shall have no obligation w pay any increase in the monthly saviaem amount
culeutnted in accordance with prengraph (13) of this Rider for any payment date oceurring fess thi 25-days afier
Lender has given tho required notice. I the monthly puyment amount caealuted in accondance whis ragraph
(&) of this Ridee decrensed, but Lender futled t give timely nolice of the decrense md Borrower finde any
monthly puyment umounts exceeding the puyment amount which should have been stnted in o thmely notlee, then
Borrower bas the option 1o sither () demand ihe revurn 10 Borrower of any excess puyment, with interest thereon
at the Note rate (n ete egquad 10 the Interest rato which should have been stated i it timely notice), or (i) request
thit nny excess payment, with interest thereon ut the Note rale, bo opplled iy payment of principal. Leoder's
abligation to retum nny oxcess payment with Interest on demand 18 not nusignable even If the Note I otherwlse
nssigned belors the demand for return 18 made.

@;bﬂumn Fagedald
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BY SIGNING BELOW, Borrower nceepts and lu,rcu. o the lerms and covenants conttined in this

Adjustable Rate Rider,

(Seal)

Porrower

(Seal)

Borrower

(Seal)

Horrower

(Seal)

Hotrower

(Seal)

-Horrower

(Seal)

Horrowet

(Seal)

-Borrower

Pagedald

‘Horrower
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UNIT NUMBER 1314 IN THE 'TRANSPORTATION BUILDING CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUGH 12 BOTH INCLUSIVE, TAKEN AS A SINGLE TRACT OF LAND
(EXCEPT THAT PART THEREOF TAKEN FOR DEARBORN STREET) IN THE
SUBDIVISION OF BLOCKS 12% AND 136 IN SCHOOL SECTION ADDITION TO
CHIAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART OF SAID TRACT LYING
ABOVE A HORTZONTAL PLANE HAVING AN ELEVATION OF «14,51 FEET
CHICAGO CITY DATUM AND LYINU BELOW A HORIZONTAL PLANE HAVING AN
GLEVATION OF +26.68 FERT CHICAGO CITY DATUM BOUNDED AND DESCRIBED
AS FOLLOMWS:

BEGINNINC AT A POINT 2,52 FEET NORTH AND 2,25 FEEY BEAST OF THE
SOUTHWEST CGPNER OF SAID LOT 12 (THE POLLOWING COURSES AND
DISTANCES Anh ALONG THE INTERINR FACES OF WALLS OF AN EXISTING 22
STORY BRICK BUILRING); THENCE NORTH 81.42 FEET THENCE EAST 20,30
FEET,; THENCK SOULH 6.30 FEET THENCE EAST 23.18 FEET THENCE NQRTH
13.13 PFEBET,; THENCE WEST 1,610 FEET; THENCS NORTH 42.44 FEET;
THENCE EAST 17.83 FLEY, THENCE NORTH 15,99 FEET; THENCE EAST
12,22 FEET THENCE SOUTH 146,67 PEET; THENCE WEST 57.54 PFEET WEST
TO THE POINT OF BEGINNING, ALSQO EXCEPT THAT PART OF SAID TRACT
LYING ABOVE A HORIZONTAL ?LANE HAVING AN ELEVATION OF +14.521
FEET CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +126.68 FEET CHICAGO CITY DATUM BOUNDED AND
DESCRIBED AS POLLOWS:

BEGINNING AT A POINT 2.88 FEET SOUTH AND 2,47 FEET EAST OF THE
NORTHWEST CORNER OF SAID LOT 1 (THE wOLLOWING COURSES AND
SITANCES ARE ALONG THE INTERIOR FACES Ot WALLS OF AN EXISTING 22
STORY BRICK BUILDING); THENCE EAST 57.2Z FERT THENCE SOUTH 130.08
FEET THENCE WEST 13.14 FEET; THENCE SOUTH 2,20 FEET; THENCE WEST
16,53 FEET; THENCE NORTH 44.98 FEET THENCE pEAST 15,60 FERT THENCE
NORTH 12.82 FEET; THENCE WEST 43.38 FEET THENCE NORTH 74.5Q¢ FEET
TO THE POINT OF BEGINNING AND EXCEPT FROM SAID ToACT THE
FOLLOWING THREE PARCELS LYING ABOVE A HORIZONTAL PRLANE HAVING AN
ELEVATION OF +4.10 FEET CHICAGO CITY DATUM AND BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +12,90 FEET CHICAGO CITY DATUM,
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 34.23 FEET SOUTH AND 2,66 FEET WEST OF THE
NORTHEAST CORNER OF SAID TRACT ( THE FOLLOWING COURSES AND
DISTANCES ARE ALONG THE INTERIOR FACES OF WALLS OF SAID 22 SQTRY
BRICK BUILDING); THENCE WEST 20,85 FEET THENCE SOUTH 27.15 FEET;
THENCE EAST 20,85 FEET THENCE NORTH 27,15 FEET TO THE POINT COF
BEGINNING; ALSO EXCEPT THAT PART BOUNDED AS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 176.58 FEET SOUTH AND 16.09 FEET WEST OF THE
NORTHEAST CORNER OF SAID TRACT ( THE FOLLOWING COURSES AND
DISTANCES ARE ALONG THE INTERICR FACES OF WALLS OF SAID 22 STORY
BRICK BUILDING); THENCE WEST 13.50 FEET; THENCE SOUTH 14,60 FEET;
THENCE EAST 13.50 FERET THENCE NORTH 14,60 FEET TO THE POINT OF
BEGINNING; ALSC EXCEPT THAT PART BOUNDED AND DESCRIBED AS
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FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID 'IRACT, 206.04 FBET
SOUTH OF THE NORTHEAST CORNER OF SAID TRACT ( THE FOLLOWING
COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES OF WALLS OF
SATD 22 STORY BRICK BUILDING); ''HE WEST 2,70 FERT; THENCE NORTH
1,12 FEET; THENCE WEST 11.28 FERET,; THENCE SOUTH 15.17 FEET;
THENCE EAST 11.28 FEET; THEMCE NORTH 1.82 FEET; THENCE EAST 2.70
FEET; ''HENCE NORTH 12,23 FRET TO ''HE POINT OF BEGINNING,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DRECLARATION OF
CONDOMINLUM, RECORDED AS DOCUMENT 26338677; TOGETHER WITH ITS
UNDIVIDED 2ERCENTAGE INTEREST IN THE COMMON ELEMENTS, TN COOX
COUNTY, ILLINOIS,

MORTGACOR ALSC JIFREBY ORANTS 'TO MORTGAGEE, TS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND DASEMENTS APPURTENANYT TO 'THE ABOVE
DESCRIBED REAL ESTATE, 'THE RIGHTS OF SAID PROPERTY SHT FORTH IN
'HE AFOREMENTIONED DECLARATION OF CONDCMINIUM,

THIS MORTGAGE IS8 SUBJECY IO ALL RIGHTS, BASEMENTS, RESTRICTIONS,
CONDITIONS AND RESERVATLICONS, CONTAINED IN SAID DECLARATICN THE
SAME AS THOUGH THE PROVISISH OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIM,
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