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THIS MORTGAGE ("Sceurily Inziovaent”) is given on » The mortgagor is
RANDY J PIKOWSKI and BARBARA A FIKCHSKI, HIS WIFE

("Borrower"), This Sceurily Instrument is given to PULASKY SAVINGS BANK

1
which is organized und existing under the laws of  the State of Illinois , and whose
sddressis 3156 § MORGAN ST, CHICAGO, 1L

"Leader), Borrower owes Lender the principal sum of

FIFTEEN THOUSAND AND NO/100
Daodors (US.$ 15,000.00 ).
This debt is cvidenced by Borrower's note dated the same dute as this Sesprity Instrument ("Nole"), which provides
for monthly payments, with the full debt, if not paid carlicr, due and puyable on Junr 1, 2007 :
This Security Instrument secures to Lender: () the repayment of the debt evidences by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the puyment of all other sumg, ‘with interest, advanced under
paragraph 7 to proteet the security of this Security Instrument; and () the performpnee of Surrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does Lerelynortgage, grant and
convey to Lender the following described property located oook County, lllinois:

LOT 9 AND LOT 10 (EXCEPT THE WEsST 10 FEET THEREOF) IN BLOCK 3 IN ROBIMSON
AND GOOD'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS

PN # 19-15-229-069-0000

which has the address of - g121 w 58TH PLACE, CHICAGH [Street, Cityl,

Winois 60629 [Zip Code} ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemenis now or hereafier erccicd on the property, and all cascments,
appuricnances, and fixtures now or herenaficr a pant of the property. All replacements and additions shull also be conered by
this Securlty tastrument, Al of the foregoing is refereed to in tis Security insirument 25 the *Property.”

BORROWER COVENANTS (hat Borrower {5 Jawfully scised of the estate hereby conveycd and has the right to
morigage, grant and convey the Properly and (hat the Property is uncncumbered, except for cncumbrances of record.
Burrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcaants with
limited varlations by jurisdiction to conslitute o uniform sccurity insirument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principnl nnd Interest; Prupayment and Late Charges, Borrower shail prompily pay when due the

-~ principal of and interest on the debt cvidenced by the!Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance, Subjcct to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds®) for: (a) yearly
taves wid assessmerics wiich may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold
payments or grotindcents on the Property, if any; {c) yearly hazard or propenty insurance premivms; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower lo
Lender, in accordunce Witk ihe provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are-called "Escrow hicira." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
smount & Jender for a federnity <clsted mortgage loan may require for Borrower's cscrow account wnder the federal Real
Estate Settlement Procedures Act'of 1974 as amended from time to time, 12 US.C. Section 2601 ¢! seq. ("RESPA"}, unless
another 1w that applies to the Funds sets a Jesser amount, If so, Lender may, ot any time, colices and hold Funds in an
amount not 1o cxceed the fesser amowi, Lrader may estimate the amount of Funds due on the basis of cusreat data and
reasonable estimatcs of cxpenditures of fuiure E:crow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutics wnose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow liems, Lender may not cherge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower imerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Dorrowes to pay & one-time charge for an independent real
eslate tax reporting serviee used by Lender in connection wiixthiz loan, unless applicablc law provides otherwise, Unless an

_agresment is made or applicable law requires interest/to be paid, Lznder shall not be sequired 10 pay Borrowes any interest
.. ot carnings on the Funds. Borrower and Lender may agree in wiitiog, however, that interest shall be paid on the Funds,
* Lender shall give to Borrower, without charge, an angual accounting of 1.2 Funds, showing credits and debits 1o the Funds

and the purpose for which cach debil (o the Funds was made, The Fuids are pledged as additional sccurity for all sums

- secured by this Security Instrument, :

- If the Funds held by Lender exceed the amounts permiticd to be heki by spplicable law, Lender shall account to
Borrower for the excsss Funds in accordance with the requirements of applicabie dav, If the amount of the Funds held by

¢ Lender at.any time is not sufficient 10 pay the Escrow ltems when due, Lender may so ziotify Borrower in writing, and, in

such cuse. Borrower shall pay to Lender the amount necessary to make up the deficiiney. Borrower shall muke up the

deficiency in no more than twelve monthiy payments, at Lender’s sole discretion,

. Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prom)itly 1cfund to Borrower any (g

Funds held by Lendes. I, under paragraph 21, Lender shall acquise or sell the Property, Lender, prion 13 the requisition of &

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc 25 a credit against the sums

secured by this Security Instrument. ' ' T
3, Applicstion of Payments. Unfess applicable law provides otherwise, all paymenis received Ly Lender under ~]

- “paregrephs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under \g;

paragraph 2; thied, to interest due; fourth, ta principal fiuc; and last, Lo any late charges duc under the Note. “
4, Charges; Liens, Borrower shall pay all (axes, assessments, cherges, fines and impositions attributable to the ‘o

. Property which may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Bosrower

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borsower shall pay them on

“time diréetly to the person owed payment. Borrower{shall promptly furnish to Lender all notices of amounts to be paid
_under this paragraph, If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
* evidencing the payments, '

Borrower shall promptly discharge any licn wh'!ch has priority over this Secusity Instrument unless Borrower: (a)
agrecs in writing to the payment of the chligation seeured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends againat enforcement of the fien in, fegal proceedings which in the Lender's opinion

-~ operate to prevent the enforcement of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory 10

Lchd;:r.%bprdl,nating the licn (o this Sccurity Instrument, If Lender determines that any part of the Property is subject to a
MWL) ool 0 A ; Form 3014 9/90

13004 qomr o Pape ol s




T UNOFFICIAL COPY

7 tien which may attaln priority over s Sceurhy Instrument, Lender may give Borrower o aotiee klentifying the liew,
- Borrowee shutl satisfy the Hen or take one or more of the nctions set forth above within 10 duys of the giving of notice,

4 8, Huzard or Property Insurance, Borrower shall keep the Improvements now existing or hereafier erected on the

“ Properly Insured ngninst foss by fieg, bizards included sithin the wen “extended coverage® and uny other hazaeds, lncluding

floods or Meoding, for which Lender requires instrunce, This insurance shinll be malntained In the amounts and for the

porinds that Lender requires. The insurance carrer providing the Insurance shull be chosen by Boreower subjedt to

Londer's upproval which shull not be unreasonably withheld, If Boreower Tails 1o mulutads coverage described above,

Lender may, al Lender's option, obitain coverage 1o proteet Leuder's rights In the Properiy ln necordunce with paragraph 7,

AN Insurance policies and renewals shol) be aceeptable 1o Lender und shall include o stomdard mortgnge clause,
Lender shald hive the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give tor Lender ull
recolpts of puld premivms and renewnl notices, In the gvent of Joss, Borrower shulk give prompt notive to th insurinee
curricr and Lender, Lender miy make prool of loss I not made promptly by Darcower,

Unless Lender and Borrower otherwlao agree in wriling, insurance proceeds shall be applied to eestoration or repair of
the Proporty dumuped, If the restorution or repair is cconomically foasible and Lender's sceurlly Iy not fessened, If the
restoration of repirdn nal cconomienlly fensible or Lender's sconrlly would be fessened, the Insurance proceeds shall be
applied 10 the sums peerrad by this Securlty Instrument, whether or not then due, with any excess pulkd to Borrower, 1f
Borrower ahaidons the Biepeny, or does ot answer within 30 dags o natice Trom Lender that the instvance earrier his
offered to settle w clabm, v fonder may eallect the insurance proceeds. Lender mny use the praceeds to repuir or restore
the Property or 10 pay sums seciied by this Seeurlty nstriment, whether or not then due, The 30y period will begin
when the nolico i given,

Unless Lender and Dorrower-otherwise agree in writhhg, sy upplication of proceeds 1o pringipat slindl not cxtend or
posipane the due date of the monthly piymesi refered 1o in paragraphs 1 and 2 or ehunge the amount of the payments, I .
under paragraph 21 the Property is sequircd by-Lender, Borrower's right (o any insuramee policies and proceeds resultlog
from damuge to the Property prior to the aequisition shall pass ta Lender 1o the extent of the sims seewred by this Seeurity
Instrument Immediately prior to the acquisition,

6, Oceupnncy, Peeservation, Maintenanee and Fretesdon of the Property; Barrawer's Lonn Application; Leaseholds,
Borrower shull occupy, eatoblish, amd wse the Property ns Borrower’s prineipal residence within sixty days afier the
exceution of this Security Instrument and shial) continne 1o ocetpy the Progerty as Borrower's principud residence for nt
lcast one yenr alter the date of occupancy, unless Lender siviewise ngrees in writing, which consent shull not be
unceasonnbly withheld, or unless extonvating clrenmstunces existwinch are beyond Borrower's control, Borrower shall not (0
destroy, damage or impule the Properly, allow the Properly to deteriorie; or commit waste on the Property. Borrower shall 1
he {n defuult if any forleiture netion or praceeding, whether civil or ericaiia’, is begin thut in Lender's good faith judgment Py
could result In forfeiture of the Property or otherwise muterially impairiie lien crented by this Seeurity Insteament or (‘G}
Lender's scourity imerest, Borrower may eure such u default and reinstate, s provided in paragraph 18, by causing the (\D
action or proceeding (o be dismissed with u ruling that, In Lender's good fuith oiceainution, precludes forfeltore of the  £3
Borsower's interest in the Property or olher materiol impairmsent of the ier erented by 2dds Seeurity Instrument or Lender's (9
seenrity interest, Borrower shudl also be in defaull If Borrower, during the Joan applichlisi-process, gave materially false or
innecurate information or statements Lo Lender (or fuiled © provide Lender with uny materta! information) in connection
with the loan evidenced by the Note, including, but wot fimited to, representations coseerning Borrower's oceupuncy of the
Property as o principal residence, IF this Security Tnstrument is on o leaschold, Barrawer shall coiply with all the provisions
of the lense, If Borrower acquires fee Litle to the Prapenty, the leaschold nad the fee title shall ned ricege unless Lender
ugrees (o the merger i writing,

7, Protection of Lendur's Rights I the Propepty, if Borrower fails 1o perform the covenants and agreesnents contained
in this Sccurily Instrument, or there is o legal proceeding that may significantly affect Lemnder's vights in the Praperty (such
us o proceeding in bunkruptey, probale, for condomnation or forfeilure or o enforee Juws or regulations), then Lender may
do and pay for whatever is necessary o proteet the valie of the Property and Lender's rights in the Property, Lender’s
sietions may include puying any sunis sceured by a dien which has priority over this Sceurity Instrument, appearing in coun,
paying reasonable atorneys” fues and entering on the Property (o make repairs, Although Leader may take uetion under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debi of Berrower seeured by this
Security Instrumeat, Unless Borrower and Leader agree 10 other terms of payment, these amounts shiall bear intesest (rom
the dute of disbursement wt the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting puymen,

8. Mortgnge Insurunce, If Lender required mortgage insuranee ns o condition of making the lonn secured by this
Security Instrument, Borrower shull puy the premiums required 1o muintain the morigage insurunee in effect, 11, for nny
reason, the morigage insurance coveraye required by Lendor fapsus or ceases to be in elfect, Barrower shall pay the
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first class muil to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any notice
provided Yor in this Sccurity Instrument shall bo deemed to have been given (o Borrower or Lender when given as provided
in this paragraph. ,

18, Governlng Luw; Severability, This Security lustrument shull be governed by federal low and the law of the
jurisdiction in which the Property is located, fn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shull not uffeet othier provisions of this Security Instrument or the Nole which can
be given effcct without the conflicting provision, To this end the provisions of this Seeurity Instrument and the Nete ere
declared to be severuble,

16, Rorrower's Copy, Borrower shall be given one conformed copy of the Note und of this Seeurily Instrument,

17, Trunsfer of the Property or » Benefleiul Interest o Boreawer, [f 6l or any part of the Property or any interest in it
is sold or transforred (or if a beneficind intorest in Borrower is sold or trausferred and Borrower Is not o natural person)
withouwt Lender's prior written consent, Lender may, o its option, require immedinte payment in full of all sums seeured by
this Sceurity Instrument, However, this option shall not be exereised by Lender if exercise is prohibiled by federal law as of
the date of this Secvrity Instrument,

I Lender excreiezs this option, Lender shall give Borrower notiee of seeelerition, The notice shall provide a period of
not fess than 30 daysérem the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Sceurity Instrument. i Rorrower falls to pay these sums prior (o the expiration of this period, Lender nay lnvoke uny
remedies permitted by thia-Senurity Instrument withowt further notice or demand on Borrower,

18, Borrower's Right v 2instate, If Borrower meets certain conditions, Borrower shadl have the right to have
enforcement of this Security Instesvent discontinued at any time prior 1o the earfier oft (0) 5 days (or such othuer perlod ns
applicable lnw may specily for reluamtement) before sale of the Property pursiant Lo any power of sule contalied in this
Scenrity Instrument; or (b) catry of a judgmsat enforeing this Sceurity lnstrument, Those conditions nre that Borrower: (4}
puys Londer il sums which then would De due under this Sceurity Instrument and the Note as il ne neceleration hud
eeenrred; (B) cures uny default of sny othe: covenants or ngreements; (€ pays all expenses inenrred in enforcing this
Security Instrument, including, but aot fimited o, reasonnble wllormeys’ fees, and (d) takes such uetion as Lender muy
rensonnbly require 1o assuee that the fien of this Sesusity Instrumeny, Lender's rights in the Property and Borrower's
obligntion Lo pay the sums securcd by this Seeurity {nsicment shall continue unchunged. Upon reinstatement by Bosrower,
this Sceurily Instrument and the obligations secured herehy shilt remain ully elfective us i no aceelerntion hid oceurred,
However, this right 1o reinstute shall not apply in the ease ot weecieration under parngraph 17,

19, Sule of Nole; Change of Loun Servicer, The iNote orpmrtad interest in the Nole (logether with this Seeurity
lastrument) may be sold one or more times without prior notice 10 Larrower, A sule may result in o change in the entity
(knowa s the *Lonn Servieer’) that colleets monthly payments due undes vhe Note and this Seewrity Instrument, There also
may be one or more changes of the Loan Seevicer unrelated 1o o sale of o tote, I there Is o change of the Lonn Servicer,
Barrower will Do given written notico of the change i aceordonee with parngaapr 14 nbove and applienble Iy, The notice
will stute the name and sddress of the new Loan Servicer nod the address to which puyments should be made, The notice
will alsa contuin any vther informution reguired by applicable law,

20, Huzardous Substances, Borrowor shall not cause or permil the presence, asey dsposal, starage, or release of any
Huzardous Substances an or in the Propeny, Boreower shall ot do, sor allow anyone ebae 1o do, anything alfeeting the
Praperty that is In violation of any Envieonmentol Law, The preceding two sentences shall nat apply to the presence, vse, or
storage on the Property of small quamtities of Hmrdous Substances that ore gencrally reccynizad ta be approprinie fo
normal resklentinl uses and to maiatenaace of the Propeny,

Borrower sl promply give Lender weltten notice of any Investigation, el demund, fawsuil or-cther action by any
governmental or regulntory ngoncy or private puety lavolving the Praperty snd any Hizardous Substance o Enviconmental
Luw of which Borrower has aetunl knowledge, I Borrower Janrns, or ia notlfied by any govermeniai or regulstory
nuthority, thit any removal or other remediation of any Huzardous Substisnee alfeeting the Property is neeessary, Borrower
shall promptly take abh necessary remedind aetions in accordanee with Environmentul Law,

As used in this paragraph 20, “Huzardous Substunces™ are those substasees defined us toxle ar hizardous substances by
Environmental Luw and the Tollowing substunees: gosoling, kerosene, other Mammuble or 1oxie petroleum produets, toxie
pestickdes and herbicldes, volutlle solvents, materivls containlig nsbestos or formutdebyde, and rudionetive muterluly, As
used In this paragraph 20, *Environmental Law' means federal lnws and Jaws of the jurisdiction where the Property is
focuted that relate to henlth, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower sl Lender furthier covenut und agree ns follows:

21, Accelerntlon; Remedies, Lender shill give notice to Hoveower prdor to accelerntion following Burrewer's beviach
of tiiy covenund or pgreement I this Seeurity Instruement (bot not prdor to weceleration wnder paragraph 17 unless
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applicable Inw provides otherwise). ‘The notice shall'specily: (r) the defanlt; (b) the nction required fo cure the defauit;
{c) a date, not lesn than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(0) that felluire to cure the defavit on or before the dute specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicla) proceeding snd sale of the Property, The notice shall further
inform’ Borrower- of the right to reinstute after nceeleration and the right to assert In (he foreclosure proceeding the
~ non-exlatence of @ default or uny other defense of Borrower to accelerntion und foreclosure, f the defeult is nof cured on
_or before the dufe specified in the notlce, Lender, 8t Its optlon, may reguire immediate payment In full of il sums
i secured by this Security Instrument without further, demand und may foreclose (his Security Instrument by Judiciat
proceeding, Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys”.fees und costs of title evidence, :
32, Releuse, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordntion costs.
23, Waiver of Homestend, Borrower waives all rigi;l of homestead cxemption in the Property.,

24, Riders to 2w Security Instrument, If anc or morc ridess are cxccuted by Borrower and recorded together with
this Sccurlty Instrumep?, the covenants und agrecments of each such rider shall be incorporated into and shall amend and
. supplement the covenails'ond pgreements of this Sccurlly Instrument as if the rider(s) were & part of this Security

Instrument, ;
Adjustable Rate Ride: Condominium Rider 1-4 Family Rider
Graduated Payment Rider” Pianned Unit Devclopment Biwcekly Pavment Rider
BaMoon Rider Rider Rale Improvement Rider Second Home Rid>r

VA Rider Other(s) Ispeeify)

i

BY SIGNING BELOW, Borrawer aczepls amd% agrees 10 the terms and covenants contained in this Security
Instrumunt-and In any rider(s) exceuted by Borrower am recorded with it,

Witnczaes: *

A (Scal)
: -Borrowes
I 427 (Seal)
L ’ i oTY Pl -Borrowes
RR 7 A
S (Scal) \‘? ?"5’{3 : ﬁ?’/.éﬂa/ (Seal)
; » “Borrowrs 4 -Borrower
T . BTATEOF u,l,n\tomi Counly ss:
-y 1, Karan J Lucas , & Notary Public in and for said county wnd ‘1stc do hereby certify

“T el pandy J Pikowski and Barbora 4 Pikowski, his wife
. t .

- . . , personally known to me to be the same person(s) whose name(s) .LJ
? subscribed to the foregolng instrament, appearcdbelore me this day in person, and acknowlcdged (hat they P
- signed and delivered the sald insisument as Ehelr frec and voluntary act, for the uses and puijises therein set forth. (3

Given under yy hand and officiol senl, this 18t dayof  July , 1897 7
l_J"‘éL{Aﬂ’\J ) - Kiu"n oW (cg

My Commission Explres:

™ "GRFICIAL BEAL ’
KAREN J, LUCAS
NOTARY PUBLIO, STATE OF 1LKIS

MY COMMAIN EXPIRES §-80.200,

Motasry f‘ubli{ ‘/

PULASKI BAVINGE BANK
AR(L) o . 3156 8 NORGAN BY CHICAGO IL 60608 Form 3014 $/80

U IRS014P e "gm bol




