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. THIS MORTGAGE ("Sccurity Insiumen:®) is givenon  JUNE 20, 1997 . The mortgagor is
THERESA 2, INTRAVARTOLC, UNMARRIED WOMAN

("Borrower™), This Security Instrument is given to
PRISM MORTGAGE COMPANY

™ which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
— addressis 350 WEST HUBBARD-SUITE 222
M CHICAGO, ILLINQOIS 60610 Chaender™). Borrower owes Lender the principal suin of
() ONE HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRMD AND 00/100
~ Dollars (US.§  172,500,00 ),
7 This debt is evidenced by Borrower's note dated the same date as this Securior Instrument (“Noie™), which provides far
o3 monthly payments, with the full debl, if not paid carlier, due and payable on JULY .1, 2027
This Seeurity Instrument secures (o Lender: (a) the cepayment of the debt evidenced by the Nate, with interest, and all ruww.tls,
o exiensions and modifications of the Note; (b) the puyment of ait other sums, with interest( u!vuucc(l under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenana-and agreements under this
¥ Security Instrument andd the Note, For this purpese, Borrower docs hereby mortgnge, grant and convey o Lender the following

?doscnhnd property located in COOK County, Minois:
A-LOTS 38 AND 39 IN J. W, COCHRAN'S SUBDIVISION OF THAT PART CF BLOCK 20

NORTH OF OWNE STREET IN CANAL TRUSTEE'S SUBDIVISION QF SECTIGH 7,
TOWNSHIP 39 NORTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

17-07-216-036-0000
17-07-215-037-0000

Parcet ID 4;

which has the address of 1932 WEST RACE STREET , CHICAGO {Sireet, Cley),
ltinos 60622 [Zip Codol (" Property Address®);
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this Securhy lnsieument, Lomber may glve Borrawer & notlce identilylng the Hien, Boreower shall satisty the tiet or tuke one or
mose of the actlons set forth above within 10 days of the giving of notlee.

S, Higard av Property Insurnnee. Borcower shall keep the improvements now existing or hereafler erected on the
Property insured agalnst loss by fire, huzards included within the term "extended coverage” und nny other hazards, Inctuding
Neods or Nooding, for which Lender requires surance, This insurance shall be mainiatned in the wmounts ad (or the periods
thit Lender reguires, The Insurance carrier providing the insurance shall be chasen by Borrower subject ta Lender's npproval
which shall not be wneeasonably withheld, 1€ Borrower fails to ninten coverage deseribed above, Lender may, at Lender’s
option, abtain covernge to protect Lender's righis in the Property in aceordnnce with paragraph 7,

Al insurnnce policles and renewnls shall be accoptable o Lender and shall fnelude o stiminrd mortgage claise. Lender
shall have the right o hold the policies ad renewals, )1 Lender requires, Borrower shall prompily give to Lender ol receipis of
piid premiveas wnd renewnl notiees. In the event of loss, Borrower shall glve prompt natiee to the insuranee eartier and Lender,
Lender may wake proof of loss i wot made prompily by Borrower,

Unless Lender and Borrower otherwise agree 1y welting, inswrance proceeds shatl be applied to restoration or repair of the
Property damaged, If the restoration or repair {8 economically feasibte and Lendes's security is not lessened. If the restoration or
repair is not econorpenlly fengible or Leruler's security would be lessened, (he Insurance procecds shall be applied to the sums
sccured by this Sceuriry lnstrumont, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, of does not wasser within 30 days o notice from Lender that the Insurance carrler has offered 1o settle a clabm, then
Lender may collect the ivauinnee proceeds, Lender may s the proceeds o repair or restore the Properly or (o pay sums
secured by this Security istpsaent, whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrosier-otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the motthlypaymems referred 1o in paragraphs 1 amd 2 or change the amount of the payments, If
under purngraph 21 the Property {5 acquiced by Lender, Borrower's right to any insurance polivies and proceeds resulting from
damage to the Property prior te the sequisidon shatl pass 1o Lender w the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

0. Occupancy, Preservation, Malntenanee aes! Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Properie-ns Borrower's principal residence within sixty duys afier the execution of
this Security Instrument and shall comtinue 10 oceupy-2ie Properly as Borrower's principal residence for at least one yenr afler
the daie of vecupancy, unless Lender otherwise ngrees i writng, which conseat shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dnmuge or tmpuir the
Property, allow the Property 1o deteriorate, or commit waste ¢n e Praperty, Borrower shall be i defauli if any forfeiiure
action or proceeding, whether clvil or criminnl, is begun that in Lénder's good faith judgment could resuit in forfeiure of the
Property ar otherwise materially impair the lien created by this Security Ligtrument or Lender's scourily interest. Borrower may
cure such a defawle and relnsiate, a5 provided in paragraph 18, by cousing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determinmion, prechides forfeiture of the Borrowsi's interest in the Property or other materipl
impairment of the lien created by this Security Instrument or Lender’s securiy inierest, Borrower shall aiso be in default if
Borrower, during the loan application process, gave materinlly fulse or innceurate afermation or stalements to Lender (or failed
1o provide Lender with any materlal information) in connection with the foan evidenced oy-ihe Note, Including, but not limited
to, representalions voncerning Borrower's occupaney of the Property as u principal residence, tf this Security Instrument is on o
teasehold, Borrower shall comply with all the provisions of the lense, I Borrower acquir®s fee title to the Property, the
ieaschold and the fee title shall not merge unless Lender agraes to the merger in writing,

7. Protection of Lender's Rights in the Property, IF Borrower fails to perform the covenants-zigbapreements contained in
this Securily [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights inthe Property (such us o
proceeding in bankruptey, probate, for condemiation or forleiture or to enforce laws or regulutions), than Lender may do and
pay lor whatever is necessary to protect the vatue of the Property and Lender's rights in the Property, Lonicr's actions may
include puying any sums secured by a lien which hos priority over this Security Instrument, appearing in court, paying
reasonable ntiorneys' toes and entering on the Property to make repairs, Although Lender may 1ake action under this paragraph
7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Insieument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with imerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as n condition of muking the loan secured by this Security
tnsirument, Borrower shall pay the premiums required to maintain the morigage insurnnce in effect. I, for any reason. the
mongage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

lnluals:ﬁ
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Lender’s address stated herein or any other address Lender designates by notiee to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabillty, This Sceurity Instrument shall be governed by feceral law amnt the law of the
jurisdiction in which the Property is located, In the event thit noy pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to bu severable,

16, Borrower's Copy. Borrower shall be given one contormed vopy of the Note and of this Security Instrument.

7. Trunsfer of the Property or a Bencficial Tntevest in Borrower, 10 all or uny part of the Property or any interest in it
is seld or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, st its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lencer T exercise is prohibited by federal law as of the ate
af this Securily Instrument.

Il Lender exercises this optlon, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 3 days frem the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instenment. asoreower falls 1o pay these sums prior to the expiration of this perlod, Lender may lnvoke any remedies
pertnitted by this Security fastrument without further notice or demand on Borrower,

I8, Borrower's Rigtz Relnstmte, 16 Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Securfly insimament discontinued wt mny time prior to the earlicr oft (0) § days (or such other period os
applicable taw may specify for reinsatement) betore sale of the Property pursumt to any power of sale contained in this

*Securtly Instriment; or (b) entry of-a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (1) pays

Lender all sums whiich thon would be dae upger this Security Instrument and the Note a8 if no accelerntion had oceurred; (b)
cures any delault of any other covenints oc agreements; (¢) pays all expenses ineurred It enforeing this Seeurity lustrument,
inctuding, but not limited o, reasonable atiorneys' fees; and (1) takes sich action ns Lender may reasonably require to assure
that the lten of this Sccurity Instrument, Lender's eipits tn the Property and Borrower's obligntion 1o pay the sums securcd by
this Security Instrument shall continue wnehanged! Vpan relnsttement by Borrower, this Security Insirament i the
ubligations seeared hereby shall remain fully efteetive 63 5t no secelermtion had oceurred, However, this right 1o reinstate shall
not apply in the ease of neecleration umder paragraph 17,

19, Sale of Note; Clomge of Loan Servieer, The Nuoic orn partial Interest in the Nute (ogether with this Security
Instrumient) may be sold one or more limes without prior notlee ttarmwer. A sale may result in o change in the entity (known
ns the "Lonn Servicer™) that collects monthly payments due under the 2ot ad this Seeurlty Instrument, There also may be one
or wore changes af the Loan Servicer uneelated (o o sale of the Note, If tozeeds a change of the Loan Servicer, Borrower will be
given written notice of the change in accordince with paragraph 14 above-nad appticable Inw. ‘The notice will state the nome and
address of the new Loan Servicer and the adhlress to which payinents shoubil e muds, The notlee will also contain any other
Information required by applicable law,

20, Huzurdous Substances, Doreower shall nat cause or peemit the presence-ure, Alsposal, storage, or relense of any
Huwzardous Substances on or in the Peoperty. Borrower shall not do, nor allow anyearzelae w do, anything affecling the
Property that is in violntion of any Environmentul Law. The preceding two sentences shall nov apply to the presence, use, or
stlorage on the Property of small quantities of Huzardous Substances that ave generally recognizesd 1o, be appropriste to normal
resicdentinl uses and o maintenance of the Property,

Borrower shall prompaly glve Lender written notice of any investigntion, elaim, demand, Tnvsuby or other action by any
governmental or regulatory agency or privite parly involving the Property wml any Huzardous Sabstanee ar Enviranmental Law
ol which Borrower has actunl knowledge, 1f Borrower Tearns, or is notifled by any govermnental or regubiiory nuthority, that
any removal or other reedintion of mny Hazardous Substance nffecting the Property Iy necessary, Borrower shall prompuly take
all necessary remedial setions in accordinee with Environmental L.

As used i this paragraph 20, “Hazardous Substances™ tre those substances defined s toxle or hazardous substances by
Environmental Law and the tfollowing substances:  gasoline, kerosene, other Qummable or oxic petroleun products, 1oxic
pesticides and heebleides, volatile solventz, matertals contalning ashestos or formaldehyde, and ridioactive maerinls, As used in
this paragraph 20, "Environmental Low" means federal tnws and Jaws of the jurisdictlon where the Progenty Is foeated thin
redate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender lunther covenant and agree us follows:
21, Acceberntion Remedies, Lender shall glve notice to Borrower prior o neeeleration following Borrower's breach
of wny covenant o agrecimient In this Securlty Instrument (but not prior (o seceleration under puragraph 17 unless
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G
7 G, ASSIGNMENT OFF LEASES, Upon Lender's request, Borrower shall assign o Lender all leases
i of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
gt Lender shall have the right to modify, exiend or terminate the existing leases and 10 exeente new Ieases, in
i Lender's sole discretion,  As used in this paragraph G, the word *lease” shall mean “sublense” if the Security
W Instrument is on 4 leaschold,
e, H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
i3 Borrower absolutely and unconditionally assigns and transfers w Lender all the rems and revenues ("Remts®) of
the Properly, regardiess of to whom the Remts of the Properly are payable, Bosrower authorizes Lender of
Lender's agents (o colect the Rents, and agrees that cach tenant of the Property shall pay the Renis 10 Lender or
Lender's agents. However, Borrower shall receive the Rents uniil () Lender has given Borrower notice of
default pursuant 1o pasagraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) thag
the Rents 4540 be paid to Lender vr Lender's agent. ‘This assignment of Reats constinwes an absalute
assignment and eot an assignment tor additional seeurity only.
If Lendar gives notice of bicach to Borrower: (i) all Rems received by Borrower shall be hield by

Borrower as trustes for_ the benefir of Lender only, to be applicd to the sums sceured by the Security Instrument;
(ii) Lender shall be catitted 40 colleet and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pry all Rents due and unpald to Lender or Lender's ngents upon Lender’s written
demand 1o the tenant; {iv) uricss applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shalt be applied first 10 the cors of 1aking control of and managing the Property amd colleeting the Rents,
incluking, but not limited to, anoieys’ fees, receiver's fees, premiums on receiver’s bonds, repair ind
mainlenance costs, insurnice premivims taxes, assessments and oher charges on the Property, and then o the
sumis secured by the Seeurity Instrument.{vy Lender, Lender’s agewis or any judicially appointed receiver shall
be fiable to account for only those Rents acicnliy, received: and (vi) Lender shall be entitied 1o have & receiver
appointed to take possession of and munage fic Praperty and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the-Property as security,

6588046

e
LF

If the Rents of the Property ure not sulficient w zover the costs of taking control of and managing the
Property and of collecting the Renis any funds expessded byt cader for such purposes shafl become indebiedness
of Borrower 1o Lender secured by the Security Fastrument pursaaai to Uniform Covenant 7,

Borrower represents and warrunts that Horrower bis not execstsd any prior assigmment of the Rents and
has not and will not perform any act that would prevent Lender from exerelating #5 rights wider this paragraph.

Lender, or Leader's agents or a judictally appoinied receiver, shaiizint-he required 10 enter upon, take
control of or nwintain the Property before or after giving notice of default to Borowsr, However, Lender, of
Lender's agents or & jwdicially appointed recciver, may do so w miy time wica 4 deflt oceurs. Any
application of Rents shall not cure or waive any default o invalidate any other elght'or f@medy of Lewder. This
assignment of Rents of the Property shalt rerminme when all the sums secured by the seeeniy Jasteument hre
paid in tull,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any wote of spreement o
which Lender bios an interest shall be a breach under the Seewrlty Tnsteument and Lender may invole any of the
remedies permitted by the Security nstriment,

BY SIGNING BELOW, Borrower aecepts and agrees to the terms and provisions contained in this 14
Fantily Rider.

C‘ T ‘ T e {Seal)
- Borruwer THERESA A, INTRAVARTOLO Burrower
(Seal) {Seaby
Horrowey Nasrower

Page 2al'd Bev LI TN TR
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ADJUSTABLE RATE RIDER

(1 Yewr Treasury Index - Rute Caps) 3323904

THIS ADJUSTABLE RATE RIDER is munde this 20TH day of JUNE
1997, and is incorpornted {nto and shull be deeried to amend and supplement the Mongage, Deed of lrusl
ar Seeurity Dwd (the "Securlty Instrument”) of the same date given by the undersigned (the *Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note"} to
PRISM MORTGAGE COMPANY
(the*Lender”) of the smme date and covering e property deseribed in the Security Iiistrument and tocated at:

1932 WEST RACE STREET, CHICAGO, ILLINDIS 60622
[Fropenty Address|
THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE _ZMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWFEA'S INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN KATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS, In addition 1o the covenants and agreements sade in the Security Instrument,
Borrower and Lender further coverrns and ngree ns follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest eite »f 7.7500 %, The Note provides for changes in
the interest rate and the monthly payments, s tollnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may changs on the first dayel JULY 1 , 1999 | and on that
day every 12th month thereafter. Ench date on which my inieresc rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my Intercst rate will be-based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constint waturity of 1 year, as made available by
the Federnl Reserve Board, The most recent Index figure avallable as o ihe dnte 45 days before cach Change Date
is called the *Current Index.”

tf the Index is no longer available, the Note Holder wilt chuose a new indeswhich is based upon comparable
information. The Note Holder will give me natice of this cholee,

{C) Calculation of Chunges

Before cach Change Daic, the Note Holder will calculate my new imerest rae by adding - TWO AND

THREE FOURTHS percentage point(s) ( 2.7%00 o) to the Currenl

Index. The Nete Holder will then round the result of this addition to the nearest ong-eighth of en< prreentage point
(0.125%), Subject to the limits stated in Section 4(Dy befow, this rounded amount will be my new izt rate until
the next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Family - Fannie Maa/Frixidie Mac Uniferm ingtrument
Page ¥ of 2 DI'S 46
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