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MORTGAGE
THIS MORTGAGE « ("Security Instrument") is given on June 23, 1997, ‘ S O

The mortgagor is Rolley C. Rateman and Annette A. Bateman , husband and wife
("Borrower"), This Securily Instruaeat is given to

Barrington Mortgage Corprration, which is organized and existing under the laws of Illinois, aud
whose address is

742 West Northwest Highway, ‘barrington, IL 60010 ("Lender"). Borrower owes Lender the
principal sum of One Hundred Sevenuy Thousand and no/100 Dollars (U.S. $170,000.00).

This debt is cvidenced by Borrower's note dated ‘ur-same date as this Security Instrument ("Notc"), which provides for“ '
monthly payments, with the full debt, if not paid earlici. ‘due and payable on July 1, 2027. This Security Instrument
secures to Lender: (a) the repayment of the debi cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security.
of 1his Security Instrument; and (c) the performance of Borrowe('s covenants and agrecments under this Secarity Insirunent:
and the Note. For this purpose, Borrower docs hereby morigage, gran' and convey to Lender the following described prapenty
located in Cook County, Ilinois:
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THE WEST 122.75 FEET OF THE NORTH 60.0 FEET OF THE SGUTH 228.0 FEET OF LOT 1IN
JOEL WOOD’S SUBDIVISION OF BLOCK Z IN THE ASSESSC\’S TIVISION IN THE. TOWN OF
PALATINE IN THE EAST HALF OF THE NORTHWEST QUARY&R OF THE SOUTHWEST

QUARTER OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10,EAST 7 THE THIRD PRINCIPAL

MERIDIAN, COOK COUNTY, ILLINOIS.

P.LN.:02-14-304-027

which has the address of 261 North Fremont Street, Palatine, Illinois §2067
("Property Address");

TOGETHER WITH all the improvements now or hercafter ecrected on the property, aud all easements,.
appurtenances, and fixtures now or hereafter a part of the propeny All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nl,!n to
morigage, granl and convey the Property and that the Property is unencumbered, except for encu.mbrnnces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, ‘subjent 10 Any
encumbrances of record,
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THIS SECURITY ]LSJFNQ EnEcsI lQlLALﬂ!S gn@ﬁm non-utiform covennnfs with

limited variations by jurisdiction to constifute a uniform security inslmmcnl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due !ht.
principal of and interest on the debt evidenced by the Note and any prepaymeni and Jale charges due uader the Note.

2. Funds for Taxcs and Insurance. Subject 10 applicable law or fo a wrilten waiver by Lender, Borrower shall pay

1o Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds™) for:(a) yearly

taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance preminms, if any; and (f) any sbms payable by Borrower 1o Lender, in
accordance with the provisions of paragraph 8, in lien of the payment of morigage insnrance premiums. These items are
called "Escrow Items." Lender may, at any timc, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sctilement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the Tunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoum unofto
exceed the lesser amonnt. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shali ¢ ield in an institution whose deposits are insured by a federal agency, instrumentality, or i.nlny
(including Lender, if Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o0.
pay the Escrow Items. Lender :aav-not charge Borrower for holding and applying the Funds, annually analyzing the escrow
acconnt, or verifying the Escrow lierus, unless Lender pays Borrower interest on the Funds and applicable law permits ‘Lender
to make such a charge. However, Lendsi may require Borrower 10 pay a one-lime charge for an independent real estate tax.
reporting service used by Lender in conucction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earniugs
on the Funds, Borrower and Lender may agrecin »wriling, however, that. interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accountiag <f the Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made, The-Irads are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts ‘vermitied to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requircmeits of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items whén dne, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay lo Lender the amoun! necessary (o muks up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Ixnder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shell acquire or sell ile Property, Lender, prior 1o the acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquirsion or sale as a credit against the sums
secured by this Security Instrument, _

3. Application of Payments. Unless applicable Iaw provides otherwise, ali nayinenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;isvcond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc andur the Note.

4. Charpes; Licns. Borrower shall pay all taxes, assessments, charges, fines and impzattiors atiributable 1o the
Property which may attain priority over this Securily Instrument, and leaschold payments or grouns rzats, if any. Bormwer
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo tower shall pay them
on time directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fummisk 1o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Bnrruwcr (n)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
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prevent ihe enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender
subordinating che licn to this Sccurity Instrumeni. If Lender determines that any pant of the Property is subject to a lien which:.
may altain priority over this Sccunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take one or more of the actions set forth above within 10 days of the giviag of aotice.

5. Hazard or Propexty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
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floods or flooding, for which er Tequires insurance 15 insurauce ained in the amouats and for the
periods that Leader rquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall 2ot be unreasopably withheld. 1f Borrower fails fo maintain coverage described above, Lender may, at
Lender’s optien, obtain coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies. and repewais shall be. acceptadle to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and remewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuvms and resewal notices. In the event of loss, Borrower shall give prompt aotice 10 the insurance
carricr and Lender. Lender may make proof of loss if mot made prompily by Borrower,

Unless Lender and Borrower otherwise agree jtt wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, If the
restoration of 1epait is not cconomically feasible or Lender’s securily would by lessened, the insurance proceeds shall he
applied to the sums sccured by this Security Instrument, whether or not then due, with amy excess paid 1o Borrower, If
Borrower abandoms the Properly, of does not answer within 30 days a notice fram Lender that the jnsurance carsier has
offered to settle a claim, then Lender may collect the inswrance proceeds. Lemder may use the proceeds 1o repair or resjor
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 3)-day period will begia when
the notice is given .

Unless Lender and Borrower otherwise agres in writing, any application of proceeds 10 principal shall not extend
or posipone the due date of the mouthly payments referred to in paragraphs 1and 2 or change the amount of the payments.
If under paragraph 21 the Prcpesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property (piay to the acquisition shall pass to Lender 1o the oxtent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. :

6. Oocopancy, Prescrvation, Mdnicuance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and us<ihe Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall conilpue to occupy the Property as Borrower's principal resideace for at least one year
after the date of occupancy, unless Lender offerwise agrees in writing, which consent shall not be unreasonably withheld, or
nnless extenuating circumstasces exist which ais bovond Bomower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coruwit waste on the Property. Borrower shat! be in default if any forfeiture
action or proceeding, whether civil or criminal, is begna that in Lender's good faith judgment could result in forfeiture of
fhe Property or otherwise materialy impair the len ‘cremzd, by this Security Instrument or Lender's security imerest.
Borrower may cure such a defauit and reinstate, as provided i paragraph 18, by causing the action or proceeding to e
dismissed with a ruling that, in Lender's good faith determintiica. precludes forfeitare of the Borrower's interest in the
Property or other material impairment of the lien created by this Tecurity Instrument or Lender’s security interest, Bosrower

shall also be in default if Borrower, during the loan application process,gave materially false or insccurale information or

statements 1o Lendes (or failed 1o provide Lender with any material information) in connection with the loan evidenced by
the Note, incloding, but not limited to, represemtations concersing Borrows:'s occupancy -of the Propesty as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall clmply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the lve title shall not myrge unless Lender agrees to the merger
in writing. .

7. Protection of Lender’s Rights in the Property. If Bosrower fails 1o perform the covenants and agreements. contained
in this Security Instrumeni, or there is a Jegal proceeding that may significantly affect Leaces's rights in the Property (such
a5 2 proceeding in bamkruptcy, probate, for condemnation or forfeiture or 1o enforce laws or roguistions), then Lender wmay
do and pay for whatever is necessary ta protect the value of the Property and Lender's rights in e 2-iperty. Lender’s actions

may include paying any sums secursd by a lien which has priority over this Security Instrument, apperming in coutt, paying

reasonable attorneys’ fees and eniering onm the Property to make repairs. Alhough Lender may take action under rhis
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom

the date of disbursement at the Note rate and shal] be payable, with intercst, upon notice from Lender 1o Borrower sequesting

payment.
8. Morigage Insorance. If Lender required morigage insurance as a condition of making the loay secured by-this

Security Instrument, Borrower shall pay the premiums required 1o maintain the mortpage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the preminais
required 1o obtain coverage substantially equivaleat o the morigage insurance previonsly io effect, ai a cost substantially
equivalent o the cost to Borrower of the morigage insurance previowsly in effect, from an allernatc morlgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is ot available, Borrawer shail pay 1o Lender
cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the issurance
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coverage lapsed or ceased to be in effect, Lender will accepl, use and retain these payments as a loss reserve in lieu of
mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mornpage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable colries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to n jnspection specifying reasopable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by llns Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propeny. in
which the fair market value of the Property mmedsalcly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following
fraction: (a) the lotal saiount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately tefeie the taking. Any bulance shall be paid 1o Borrower, In the event of a panial taking of the
Property in which the fair‘@a.ket value of the Propeny immediately before the taking is less than the amount of the sums
secured immediately before the taking, tnless Borrower and Lender otherwise aprec in writing or unless applicable law
otherwise provides, the proceeds sail be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Propenty is abandoned by boriower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or setlle a claim for damap.s, Borrower fails to respond (o Lender within 30 days after the date ihe notice
is given, Lender is anthorized 1o collect and auply ithe proceeds, at its oplion, either to restoratiop or repair of the Property
or to the sums secured by this Securily Instrumca’, whether or not then due.

Unless Lender and Borrower otherwise agee in writing, any application of proceeds o principsl shall not exiend
or postpone the due date of the monthly payments refvrred-to. in paragraphs 1and 2 or change the amount of such paymcntq

11, Borrower Not Reicased; Forbearance By Lerac: Not a Waiver. Exiension of the time for paymcnt o1
modification of amortization of the sums secured. by this Secusitv Instrument granted by Lender o any successor in interest
of Borrower shall not operate to releasc the liability of the origiral Borrower or Borrower’s successors in interest. - Lender
shall not be required to commence procecdings apainsi amy succ:seur in interest or refuse to exiend fime for payment or
otherwisc modify amortization of the sums secured ‘by 1hls Security Iustroient by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Leider in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners.” The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender ‘#id Borrower, subject 1o the provisions of
paragraph, 17. Borrowc:'s covenants and agreements shall be joint and several. Anj Horrower who co-signs this. Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty 1o mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ol personally obligated to pay the
sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower inay agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument-cr b Note without thai
Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security lostrument is subject to a law whicli suts maximum lomn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collécted in connection.
with the loan exceed the permitted lmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o ‘reduce

’WOLB?LG

the charge 10 the permitted limit; and (b) any sums already collected from Borrower which cxceeded. permitted timits wiil bc_ -
refunded to Borrower. Lender may choose fo make this refund by reducing the principal owed tnder the Note or by making.

a direct’ payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment wﬂhoul
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of amother method. The notice shall be directed 1o the
Property Address or amy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nutice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided

in this paragraph.
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15, Govcuung Law; Severability. This Security Instrument shall be governed by federal law and (he law of the
junisdiction ju which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conﬂmts with applicable Iaw, such conlict shall not affect other provisions of this Security Instrument or the Note which can
bc given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
Heclared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person)
without Lender's prior wiities consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited Dy federal Jaw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails 1o pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument withomt further notice or demand on Borrower.

18. Borzewor’; Right 1o Reinstate. If Borrower meels cenain couditions, Borrower shall have the right 1o have
enforcemem of this Sécurity Instrument discontinued at any time prior 10 the earlier of: (8) 5 days (or such other period as
applicable law may spccify for reinsiatement) before sale of the Property pursuant fo any power of sale comtained in this
Security Instrument; or £4) 7o'ty of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any othir covenanls or agreemenls; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bt pot limiica 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonabiy
require 1o assure thal the lien of this Secyrity Instrument, Lender’s rights in the Properly and Borrower's obligation lo pay
the sums secured by this Security Instrurient chall continue unchanped. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured bereky shull remain fully effective as if no acceleration had occurred. However, this
7ight 10 reinstate shall not apply in the case o1 peceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul zocr notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loau Servicer") thal collects monthly paymwriis due under the Note and this Security Instrument, There also
may be one or more chanpes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordiwre  with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the ‘addrass to which payments shonld be made. The nolice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit th: presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall noi do, nor al’aw anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding two centenuces shall not apply 1o the presence, nse,
or storage on the Property of small quanlities of Hazardous Substances that are generally recogmized 1o be appropriale fo
pormal residential uses and to mainlenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaraous Substance or Environmenm]
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any povermrenta! or regu]atory authority,
that any removal or other remediation of any Hmdous Substance affecting the Property iz piiessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hasardous snbsiances
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petrolenw  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the _;umd:cuon where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrow;r s breach

of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless applicable.

law provides otherwise), The notice shal) specify: (a) the defaull; (b) the action required to cure the defanli; (c) a date, wot-
less than 30 days from the date the notice is g;wen to Borrower, by which the default must be cured; and (d) that failure 1o

cure the default on or before the date specified in the notice may result in acceleration of 1he snms secured by this Security -

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstale after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
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defese of Borrower to amlucNanEsE l QJIAJ‘N{ Q QrE?on date specilied in the notice,

Lender at iis option may require immediate payment in full of all sums sccured by this Security Instrumem without further
demand and may foreclose this Secnrity Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21,includiog, but noi limited to, reasonable auorneys' fees and
costs of title cvidence.

22. Release. Upon payment! of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Secarity Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Lastrument, the covenants and agreements of cach such rider shall be incorporated imto and shall amend and:
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity Instrument.’

[Check npplicable box(es)]
[X] Adjustable Rate Rider [ ] Coudominium Rider [ ]1-4 Family Rider
[ ) Gradualed Payment Rider [ ]Planned Unit Development Rider [ ] Biweekly Paymenm Rider
{ ]Balloon Rider [ ]Rate Improvement Rider [ ] Second Home Dider

[ ] Otherfz) Tspecify)

BY SIGNING  BZLOW, Borrower accepls and agrees to the terms and covenanls comtained in this Security €2
Instrumen? and in any nder(c) executed by Borrower and recorded with it. s

M 0/ m—
' (Seal)
fa_; Q/ ﬂieman‘ -Borrower

SS#:
w' é. . EW {Seal)

Annette A. Bateman -Borrower

Witnesses:

{Seal)
-Borrower

(Seal)
-Borrower

S8#:
[Space Below This Line For Acknowledgotseni]

STATE OF ILLINCIS, Goel County ss:
LAace.

1, e 'Auoz.. '8 , & Notary Public in and for said couniy-apl etate,do hereby centify

tha Rolley C. Bateman and Annette A. Bateman , husband and wife, personally
known to me to be the same person(s) whose name(s) /97 ¢ subscribed to the foregoing instrument, appéared
before me this day in person, and ackmowledped that / her, signed and delivered the said instrumemt s

A< free and volunfary act, for the uses and purposes therein set fonh.

Given under my hand and official seal, this 93" m 19 &7
My Commission expires: < VJE

e, T

%\ 5 \1 otery Public

"COFFICIAL SEAL"
BILL HUDZIK ‘ Form 3014 9/90 (page 6 of 6 pages)

Document Exprous, Inc. NOTARY PUBLIC, STATE OF ILLINOIS
§ MY COMMISSION EXPHRES 3/15/98

B,
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Posted By Fannie Mae) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty third day of June, 1997, and is incorporated
into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security lnstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustsble Rate Note (the "Note") to

Barringtor Mortgage Corporation , an IHinois Corporation
{the "Lender™)of the same date and covering the property described in the Security Instrument and located
at:

261 North Fremont Street
Palatine, IL 60067
{Property Address}

THE NOTE CONT.UNS PRGVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMF 4T THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T'™ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANWYS. In additon to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furuier covenant and agree as follows:

A. INTEREST RATE AND MONTELY, PAYMENT CHANGES _
The Note provides for an initial interest rate'pl 6.125%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firs'dry of January, 1998, and on that day every SIX
month thercafter, Each date on which my interest rate coulc ~iwnge is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be wased on an ladex. The "Index"is the
average of interbank offered rates for 6 month U.S. dollar-deneminmted-deposits in the London market based
on quotations of major banks, as posted by the Federal National Mortgige Association through electronic
transmission or by telephone or both through electronic transmission and Uy “lephone. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current Iadex."

If the Index is no longer available, or is no longer posted either through electonic transmission or by
telephone, the Note Holder will choose a new index that is based upon comparable informition. The Note
Holder will give me notice of this choice,

(C) Calculation of Charges

Before each Change Date, the Note Holder will caiculate my new interest rate by wdding Three
percentage points (3,000%)to the Current Index. The Note Holder wilithen round the result of this.uddition
to the neasest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section (D)
below, this rounded pmount will be my new interest rate until the next Chenge Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o -

repay the unpaid principal that I am expected (o owe at the Change Date in full on the Manrity Date a1 my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

MULTISTATE ADJUSTARLE RATE RIDEE - LIDOR & MONTH INDEX - Single Family - Fumic Mac Unform InstrumerForm 3136 6/94
Docurent Expreas, boe.
ITEM TASILI (9612) (Page 1 of 2 pages) To Ozder Calls 1-347.248-048400Fax 147.289.-0622
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} (D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 7.125%or less

i than 5.125%. Thereafier, my interest rate will never be increased or decreased on any single Change Date
by more than One percentage points (1,000%) from the rate of interest ! have been paying for the preceding
6 months, My interest rate will never be greater than 12.125%.

; (E) Effective Date of Changes

: My new interest rate will become effective on eech Change Date. | will pay the amount of my new
monthly paymeat beginning on the first monthly payment date after the Change Date unti] the amount of my
monthly payment changes again.

{F} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount
of my menthly payment before the effective date of any change. The notice will include information required
by lawo b given me and also the title and telephone aumber of a person who will answer any question |
may have regarding the nofice.

B, TRANSIFL AF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveadr: 17 of the Security Instrument is amended to read as follows:

Transler of the Yraperty or a Beneficial Interest in Borrower. If il or sny part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
isnot a patural person) viiouwt Lender's prior written consent, Lender may, a1 its option, require immediate
payment in full of all sums secuizd by this Security Instrument. However, this option shall not be exercised
by Lender if cxercise is prohibner. by federal law as of the date of this Security Instrument. Lender also shall
ot exercise this option if: (a) Borrswer couses to be submitted to Lender information required by Lender
1o evaluate the intended transferee a3l 4 new logn were being made to the transferee; and (b) Lender
reusonably determines that Lender's scuuriiy will not be impaired by the loan assumption and that the risk
of a breach of any covenant or sgreement Ji *wic Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lep- - muy charge a reasonable fee os a condition to Lender's
consent to the loan assumption. Lender may alsy require the transferee to sign an assumphion agreement
that is scceptable to Lender and that obligates the treasiree 1o keep ell the promises and agreements made
in the Note end in this Security Instrument. Borrower vill zontinue to be obligated under the Note and this
Security Instrument upless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payren: in full, Lender shall give Barrower notice
of acceleration, The notice shall provide a peried of not less than 30 dpys [rom the date the notice is delivered
or mailed within which Borrows:r must pay all sums secured by this S:curitv Instrument,  If Borrower fails to
pay these sums prior to the ekpiration of this period, Lender may invoks any remedies permitted by this
Security Instrument without frrther notice or demand on Borrower,

vIO¢8b¢6

BELOW, Borrower aceepis and sgrees to the terms and coveaants contained in pages

1 and 270f this just% Rider,
P .
iy //ﬁ%%&m Q-v—% (L m”.ﬂm_i(&:al)

// ?{&W 4 -Borrower  Annclic A. Bajeman -Borrower

{0 (Seal) (Seal)
p -Borrower -Borrower
(Seal) (Seal)

~Barrower -Borrower

(Siga Original Only}

Docuthert  Express, Inc,
ITEM TMIL2 (P612) (Page 2 of 2 pages) To Order Cll: 1:847-239-44840F;

wx 847.239.0622
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