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THIS MORTGAGE ("Security Insirument”) is given o1 May 29, 1997 . The mortgagor is /5}\

BRIAN R HILE, A SINGLE MAN

("Borrower"), This Security Instrument is given to

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK . and whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 ‘

("Lend:+"), Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND and 00/100

Dollars (U.S, $ 108,000.00 ). This debt is evidenced by Borrower’s note dzied the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid- eartier, due and payable on.
June 1, 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the.
Note, with interest, and all renewal.,, extensions and modifications of the Note; (b) the payment of all o.her sums, with mterest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance 1 Eorrower's covenanls -

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigugs, grant and convey
to Lender the following described property located in  COOK County, lllinois:

N
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‘ LOAN #: 7611013
UNIT NO. 2915 IN LAKE PARK PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: {.0TS 1 AND 2 IN BLOCK 2 IN THE
EQUITABLE TRUST.CO'S SUBDIVISION OF LOTS 1 AND 2 IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0
THE DECLARATION OF CONDOMINIUM RECORDED- AS DOCUMENT NUMBER 24769207;

TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PIN#14-21-100-018-1414

Parcel ID#: 14 227300 018 |
which has the address o7~3930 N. PINE GROVE #2915 ,CHICAGD

. |Street, City]
Llinois  60613- {"P-onerty Address");
(Zip Code|

TOGETHER WITH all the imor>vements now or hereafier erected on the.property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forepoing is referred to-in this Sccuruy. Instrument as the "Property.” : _ o

BORROWER COVENANTS that Borrower,is iawfully seised of the estate hereby conveyed and has the right to mortgage;,
grant and convey the Property and that the Propurty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines usiifrm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute,a uniform security inzrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant ~ad agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any yresayment and late charges due under the Note. - '

2. Funds for Taxes and Insurance.  Subject to_applicable lsw or to a written waiver by Lender, Borrower shall pay. to
Lender on the day monthly payments are due under the Note, until the-i¥sie is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as‘a iien on the Propesty; (b) yearly leasehold payments
or ground rents on the Property, if any; {c) yearly hazard or preperty insurance. nremiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payaole bv-Rorrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymenl of mortgage insurance premums. These items are called. "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage: loan may require for Borrower’s escrow account under the federal Real Estate Sattlement Procedures Act-of 1974 as
amended from time to time, 12 U.S.C, Section 2601 ef seg. ("RESPA"), unless another law “hat applies to the Funds sets a lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount not to excred the lesser amount. Lender may
estimate the amount.of Funds due on the basis of current daia and reasonable estimates of expetiditures of future Escrow lems or
otherwise in accordance with applicable law. ‘ : _ _ AT

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrum=sntzity, or entity (including -
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Faris io pay. the:Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow..czeunt, or verifying:
the Escrow ltems, unless Lender pays Borrower interest on the Funds.and applicable Jaw permits Lender to inakz such: a; charge.’
However, Lender may require Borrower. 1o pay 4.one-time charge for an independent real estate {ax reporting scrvice'used by,
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law -
requires. interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agrée in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument, : .

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1 any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve '

monthly payments, at Lender’s sole discretion. . Lo
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds -

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or saie of the

Inials:, __“JY?M_'
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; LOAN #: 7611013 N _
* Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this -

Security Instrument, _ .
3. Application of Fayments.  Unless applicable law provides otherwise, all paymems received by Lender under paragraphs

| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
L. third, 10 interest due; fourth, to principa! due; and last. 1o any late charges due under the Note, , o

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this. Security Instrument, and easehoid payments or ground renls, if any. Borrower shall pay these
obligations i the snanner provided in paragraph 2, or if not paid in that manner, Borrower shal pay them on time ditectly. to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,.

Borrower shall promptly discharge any lien which has priority over.this Security Instrument unless Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien -
by, or defends <gnirst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to.prevent the
enforcement of the Jin: or (¢) secires from the holder of the lien an agreement satisfactory fo Lender subordinating the lien to .
this Security Instrumer.t_If 1.ender determines that any part of the Property is subject to a lien which may attain priority over:this..
Security Instrument, Lerdar/may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above wiibin 10 days of the giving of notice. : .

5. Hazard or Property Insurinie. Borrower shafl keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazar’s-included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insycance. This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing iz insurance shall be chosen by Berrower subject 10 Lender’s approval which shall not.
be unreasonably withheld. 1f Borrower fails ‘o maintain coverage described above, Lender may, at Lender's ‘opticn, obtain
coverage to protect Lender’s rights in the Proputty in accordance with paragraph 7. ‘

All insurance policies and renewals shall be z:cetable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies.and renewals. It Jensler requires, Borrower shall promptly give to Lender all receipts of paid -
premiums and renewal notices. In the event of loss, Barrzwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof aof loss if not made promptly by Borrower. _ ' -

Unless Lender and Borrower otherwise agree. in writing insurance proceeds shall be applied to restoration or repair of the.
Property damaged, if the restoration or repair is economically fesstble and Lender's security is not lessened. If the restoration or
repair is not economically feasible-or Lender's security would be-ieasened, the insurance proceeds shall be applied to-the sums
secured by this Security Instrument, whether or not then due, wik piy, excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that b insurunce carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use-the proceeds ‘o serair or restore the Property or to pay sums.secured-
by this Security Instrument, whether or not ther due. The 30-day period. wiii oegin »when the notice is given, .

Unless Lender and Borrower otherwise agree in.writing, any application of frocecds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2.or change wie-amount of the payments.. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and nroceeds resulting' from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured oy ihis Security Instrument immediately -
prior to the acquisition. _ ‘ :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within siviy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one yeat after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uness -
extenuating Circumstances exist.which are beyond Borrower’s control. Borrower shall not destroy, damage ~r imapair the. Property, .
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if ary. frfeiture -action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property. of
otherwise materially. impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure-such a.
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed With a ruling that, in -
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the:
loan application process, gave materially false ot inaccurate information or staiements to Lender (or failed to provide Lender with”
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations -
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower,
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall -
not merge unless Lender agrees to the merger in writing; _ : _ o

7. Protection. of Lender’s Rights in the Property. . If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-in the Property (such as a- .
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include-

Inltin; ﬂhk,_ '
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paying any sums secured by a tien which has priority -over this Secuniy Instrument, appoarmg in court, paying. reasonable
attorneys’ fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph’ 7. "Lender
does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur:ty
Instrument, - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the' Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortpage Insurance. If Lender requlred mortgage insurance as & condmon of making the loan secured by this Security
Instrument, Borrower, shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reqmred to
obtain coverage substantially cqurvalem to the morigage insurance prev:ously in effect, at a cost substantral]y equivalent 1o the

cost to- Borrower of the ‘morigage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender It

substantially equwalem morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum oqual 0
ong-twelith of the yvarn J mongage insurance premium being paid by Borrower when the insurance coverage. lapsed or ceased 10
be in effoct Lender wiii accept, use and relain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longel b, required, at the option of Lender, if mortgage insurance coverage (in the amount and. for the. penod
that Lender requires) provived by an insurer approved by Lender again becomes available and is obtzuned Borrower shall pas' the . -
premiums requrred to maintain asrigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgago
insurance ends in accordance with a%y written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its %ont may make reasonable eniries upon and inspections of the Property. Lender shail give.
Borrower notice at the time of or prior toan ‘pspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any_award or claim for damages, direct or consequential, in connocnon wuh any
condemnation or other taking of any pan of th: Praperty, or for conveyance in fieu of condemnation, are hereby assrgned and
shall be paid to Lender, '

In the event of a total taking of the Property, the precesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowe:, 1n the gvent of a partial taking of the Property in ‘which the fair market
value of the Property immediately before the taking is equal 1) oy greater than the amount of the sums secured by this Secunty
Instrument rrnmedtato}y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this .
Security Instrument shall be reduced by the amount of the proceeds rraltiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the 8" market value of the Property immediately. before the

taking. Any balance shall be paid to Borrower, In the event of a partial takirg nf the Property in which. the fair market value of the _

Property immediately before the taking is less than the amount of the 51z secured rmmedrately before the. wkmg, unless
Bortower and Lender otherwise agree: in writing or unless applicable law otherwise piovides, the proceeds shall be applied to the
sums secured by this Seounty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwe: that the eondemnor offers to ‘make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afiés-the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ils option, either lo restoration or repair of ths Property or (o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shzil not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pay:nesss:

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for poyvaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ot Borrowet shall
not operate to refease the Irablhty of the origina) Borrower or Berrower's successors in interest, Lender shall ot be requlred to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise ‘modify amomzarmn of
the sums secured by this Security Instrument by reason of any demand ‘made by the original Borrower: or Borrower’s successors
in interest. Any forbcarance by Lender in exercising any right or remedy. shall not be a waiver of or preclude the exercise of any-
right or remedy.

12. Successors and Assigns Bound; Joint and Severa Liahility, Co-signers. The covenanis  and agreemems of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements  shall be joint and several. Any Borrower who co-srgns “this Securuy
Instrument but does not execute the rNote (a) is co-signing this Security Instrument only to mortgage, -grant and convey that
Borrower's interest in the Property . under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree.to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

inlris!s —
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13. Loan Charges. 1f the loan secured by this Security Instrument is subject 10 a law which sels maximum- Joan. chafges.
angd that law is finally interpreted so that the interest or other loan charges collected or to be collected in ‘connection w;!h the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessury 10 reduce the charge to the

permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refundzd to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymeni - charge
under the Note.

14. Notices. Any notice 1o Barrower provided for in this Security Instrument shall be given by delivering it or by maﬂmg it
by first class mail usless apphcable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Tnstrument shall be #ceined to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the .
jurisdiction in which the Pioperty is located. In the event that any provrsion or clause of this Security Instrument or the: Nme
conflicts with apphcab]e 1av/, sach.conflict shall not affect other provisions of this Security Instrument or the Note wtuch can. be
given effect without the contiiciny; provision. To-this end the provisions of this Security Instrument and the Note aré declared 1o

be severable,
16. Borrower’s Copy. Borroszer shall be given one conformed copy of the Note and of this Security Instrument.

b

17, Transfer of the Property or a Beoficial Interest in Borrower. If all or any part of the Property or any. mlefest initis. 3

sold or transferred (or if a beneficial intercst a Borrower is sold or transferred- and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at s totion, require immediate payment in full of all sums secured by L!ns Secunty
Instrument. However, this option shall not be exerciced by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrg»ver notice of acceleration. The notice shall prowde a penod of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Boriower.

18. Borrower's Right to. Reinstate. If Borrower meets cerizin conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time privr to'the earlier of: (a} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pu: suant to any power of sale contained in this Security
Instrument;.or (b) entry of a judgment enforcing this Security Instrument. Thoue conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as 'f no'arceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccunty Instrument, mcludmg, but.
not limited to, reasonable attorneys’ fees; and (d) takes such action-as Lender may reasonav); rrqmre 'to-assure that the Ir.en of this-
Security Instrument, Lender’s rights in the Property and Borrower’s abligation to pay s sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instumeny, and the’ obhganons, secured
hereby shall remain fully affective as if no acceleration had occurred. However, this right to reinsiate 52!l not apply in’ Ihe case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial ‘interest in the Note (togubey with this' Security
Instrument) may be sold one or more times without prier notice to Borrower. A sale may result in a change . ihe entity (]cnown
as the "Loan Servicer") that collects mnnthly payments due under the Note and this Security Instrument. There als9 may be one or’
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower, will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will. state the, name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause ot permit the presence, use, disposal, slorage. or reiease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything al"fecung the Property
that is in violation of any Environmental Law. The preceding {wo sentences shall not apply to the presence,.use, or storage on the-
Property of small quantities of Hazardous Substances that are genera]ly recognized to be appropriate o normal residential uses
and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, .claim, demand. lawsuit or other action by. any
governmental or Tegulatory agency or prwale party involving the Property and any Hazardous Substance or Environmental Law'

lnkfals ____; I
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of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental or regulatory authornv that any .
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othur flammable or foxic petrofeum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration.following Borrower’s breach of
any covenant o: asreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provies otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default, ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and’ @
that failure to cure the (efuult on or before the date specified In the notice may result in acceleration of the sums. sccured' _
by this Secur:ty Instrumen., foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstat: ~fter acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defente 5 Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ite option, may require immediate payment in full of all sums secured by this
Security Instrument without further deriand and may foreclose this Security Instrument by judicial proceeding Lender-
shall be entitled to collect all expenses incur ed ia pursuing the remedies provided ln this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs o7 ti'le evidence.

22. Release. Upon payment of all sums secured Dy *his Security Instrument, Lender shall release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs. Lender r.iay charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Homestead, Borrower waives all nghl of hotnesiead exemption in the Property.

24, Riders to this Security Instrument,  If one or more rideis are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shil e incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) we:.e-a part of this Security Instrument,

[Check applicable box(es)] -

("] Adjustable Rate Rider(s) [X] Condominium Rider [ 14 Family Rider
[_] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider ] Rate Improvement Rider [ Recond Home Rider
] VA Rider (] Other(s) [specify]

Initials:
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LOAN #: 7611013 |
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses;
\&k/ MZ __ (Seal)
BRIAN R HILE -Borrower
(Seal)
-Borrowar’ .
N
(Seal) g
-Borrowc_r g :
(Seal)’ c
-Borrower \]
-
STATE OF ILLINOIS, Cnr Counfy ss:
P\ ! . . V
1, /'}‘)'DE[C{‘; 1\71\, heel ;4 Notary Public in and for suid county and state do hereby certify that
R |
'BIQ IG1S K. { (& , persrially known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in peracn, and acknowledged that
signed and delivered the said instrument as f;ge and voluntary pot, for the uses and purposes thereis set forth,
Given under my hand and official seal, this dayof .= Y4

:Z%ZW |

My Commission Expires:
Notary Public

[~ 2y - 200

"OFFICIAL GEAL"
PATRICK DONNELL:

NOTARY PURLIC, STATE OF fLLIMGIE.
MY COMMISSION EXPIRES 1/31/2’1[51 :

s
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LOAN #: 7611013

ESCROW/CLOSING #:
2485438

"SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #:
14 21 100 018
Prepargd by:

. E
AMERICA’S WHOLESALE LENDER
2443 WARRENVILLE ROAD, STE.150
%x§%g IL

CONDOMINIUM “KIDER

THIS CONDOMINIUM RIDER is made this29th day.of May -, 1997, and
is incorporated into and shall be deemed to amend and supplenient the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date iven by the undersigned

MULTISTATE CONDOMINIUM RIDER - Single Family - Fonnie Mae/Freddie Mace UNIFORM INS "RUMENT
Page 1of ¢ Frorm 3140 9/90
2 8V s CHL (11/96) VMP MORTGAGE FORMS - {800)521-7291 (airias:
3

*23991~*

*00761101300000RO0A0*
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LOAN #: 7611013

the "Borrower") to secure Borrower’'s Note to

ERICA'S WHOLESALE LENDER

(the "Lencer") of the same date and covering the Property described in the Security
Instrumen‘ and located at

3030 N, PTNE GROVE #2915
CHICAGO T1L. A0613-

{Property Atress)

The Property includes'a unit in, together with an undivided interest in the common elements
of, a condominium project knewn as:

{Name of Candominipm Pro;ecl]

(the "Condominiuma Project"). I in¢ owners association or other entity which acts for the'
Condominium Project (the - "OwnersAssociation") holds title to property for the benefit or use.
of its members or shareholders, the Prcpeity also includes Borrower's interest in the Ownriers

Association and the uses, proceeds and beréris of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition-« the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obhgatlons. Borrower shall_zerform all of Borrower’s obligations
under the Condominium Project’s Constituent Docume 5. The "Constituent Documents” are

the: (i) Declaration or any other document which creates tie Condominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other eqmvalcm documents. Borrower shall

promptly pay, when due, all dues and assessments imposed_pursuant to the Constituent

Documents.
B. Hazard Insvrance. So long as the Owners Association maintzins, with a generally

accepted insurance carrier,a "master” or "blanket” policy on the Condeaininm Project which -
is satisfactory to Lender and which provides insurance coverage in thi ariounts, for the.
periods, and against the hazards Lender requires, including fire and hazards fivluded thhm"

the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly p"y'nent to'

Lender of the yearly premium installments for hazard insurance on the Property; and

Form 3140 9/90
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LOAN #: 7611013

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance -
coverage on the Property is deemed satisfied to the extent that the required coverage is

provided by the Owners Association policy.

~ Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the everinf a distribution of hazard insurance proceeds in lieu of restoration or repair -
following a loss :a the Property, whether to the unit or to common elements, any. proceeds:

payable to Borrowe: s7e hereby assigned and shall be paid to Lender for application to the
sums secured by the Secvrity Instrument, with any excess paid to Borrower. =

C. Public Liabilicy Insurance. Borrower shall take such actions as may be reasonable to-

insure that the Owners Aszacidtion maintains a public liability insurance policy acceptable in
form, amount, and extent of covzrage to Lender. _ )
D. Condemnation. The proceeds of any award or claim for damages, direct or

consequential; payable to Borrower.in-connection with any condemnation or other taking of .
all or any part of the Property, whethes of the unit or of the common elements, or for any.

conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10, | : o
E. Lender’s Prior Consent. Borrower shait 110, except after notice to Lender and with
Lender’s prior written consent, either partition or sutdivide the Property or consent to:

(i) the abandonment or termination of tn¢ Condominium Project, except for
abandonment or termination required by law in the casc of swhstantial destruction by fire or
other casualty or in the case of a.taking by condemnation o eminent domain;

(if) any amendment to any provision of the Constituent Xocuments if the provision is
for the express benefit of Lender; .
(iii) termination of professional management and assumpticy of self-management of
the Owners Association; or -
(iv) any action which would have the effect of rendering the pubiic Mability insurance
coverage maintained by the Owners Association unacceptable to Lender..
F. Remedies. If Borrower does not pay condominium dues and assessmcnts when due,.

then Lender may pay them. Any amounts disbursed by Lender under this paragrapii F shall
become additional debt of Borrower secured by the Security Instrument, Unléss Borrower and
Lender agree to. other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

Form 3140_9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider,

o I ,E___t-/_jm/f@_/é anf;?fi)

(Seal)

H’ < Borrower

LOTLSYLE

(Seal)

NI ' “PBorrower

(Seal)

Ko, - Borrower

[Space Belaw This Line Reserved for Acknowledgnera) .

@D,8U s CHL1/%6) Page dof4 Form 3140 9/50




vl T e w i M il i bt by e o Yo £ e £

P e A S e e L 0 i e L.




