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THIS MORTGAGE ("5 cunty Instrument”) is given on May 23, 1997
The morigagor is MICHAZI ¢ WALSH and EMMA WALSH,RUSBAND AND WIFE

LIBERTY BANK FOR BAVINGL ’
which is organized and existing under the laws¢f THE STATE OF ILLINOIS , and whese address is

7111 W. FOSTER AVENUER

CHICAGO, IL 60656-1988 .
("Lender”). Borrower owes Lender the principal sum of - -

ONE HUNDRED TWENTY ONE THQUSANI FIVE HUNDRED AND 00/100

Dollars (U.S. $ 121,500,00 ). This debt.is evioznced by Borrower’s note dated the same date as this Securily
Instumem (“Note"), which provides for monthly paymenis with the full debt, if not paid earlier, due and payable on
June 1, 2027 . This Security Instrumers =écnres to Lender: (a) the repayment of the debr evidenced

by the Note, with interest, and all renewals extensions and modificarions of the Note; (b) the payment of all other sums,’ ‘with
interest, advanced under paragraph 7 to protect the security of tiiz Security Instrument; and'.(c) the perfonnance of
Borrower’s covenants and agreements under this Security Instrument an< the Note. For this purpose, Borrower does. hercby
morigage, grant.and convey to Lender the following described property Tocated in .
00K County, IHinois: -
LOT 27 IN BLOCK 6 IN HETZEL'S ARCHER AVENUR ADDITION, A SUBDIVISION IN

SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE T%TRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, PIN #15-65-313-006-0C00

which has the address of 5215 & LOREL CHICAGO
[Street) [City}
Nlinois 606381605 {"Property Address");
|2ip Coue]
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts.
of paid. premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance casrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be dppllcd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economlcally feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with &y excess paid o Borrower, If
Borrower abandons the Property, or does. nof answer within 30, days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or o pry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lendér nnd Borrower olherwmse agree in writing, any apphcahnn of proceeds to prmmpal shall not extend or.
postpone the due dute of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of: the. payments, If -
under paragraph 21.t%: Prooerty is acquired- by Lender, Borrower’s right to any insurance policies and proceeds, resulting’ . -
from damage to the Propm’ mor 1o, the acqulsmun shall pass to Lender to the exient of the sums secured by this Secunty{'
Instrument immediately prior o tie acquisition: "

6. Occupancy,. Presewvdm, Maintenance and Protection of the Property, Borrower's Lonn Applicauon, '
Leaseholds. Borrower shall occupy, e<tablish, and use the Property as Borrower’s principal residence within sixty. days after ..
the execution of this Security- Instruther. ~ud shall continue -to occupy the Property as Borrower's principal residence for at..
least one year afier the date.of occupancy, unless Lender otherwise agrees in writing, which ' consent .shall’ not be
unreasonably withheld, or unless extenuatiig ciccumstances exist which are beyond Borrower’s control. Borrower shall.not
destroy, damage or impair the Property, allow ‘i Property 10 deteriorate, or commit waste on the Property: Borrower shall -
be in default if.-any forfeiture action or proceedisp, whether civil or criminal, is begun that in Lender's. good' faith judgmem
could result in forfeiture of the Propérty or otherwiae malenally impair the lien created by this Security Instrument or
Lender’s security interest, Borrawer. may. cure such a.d:fault and reinstate, as pravided in paragraph 18, by causing the; action
or proceedxng to be dismissed with a rulmg that, in Lender s geod faith determination, precludes: forfeiture of the Borrower's
interest in the Property or.other material impairment of s Yen created by this Security Instrument or Lender’s | security.
interest. Borrower shall also be in default if Borrower, during th. foan. apphcatxon process, gave malcnally false or. inaccurate
information’ or statemenis to Lender (or failed 1o provide Lendes with any material information) in connection “with-the loan
evidenced by.the Note, including, but not limited to, representations rur<eming Borrower’s. occupancy of the - Properiy as a
principal residénce. If this Security Instrument is on a leasehold, Borrovier shall comply with all.the provisions . of the lease, If
Borrower acquires fee title to the Pmperty, the leasehold and the fee tiilc shall non merge unless Lender agrees to the merger
in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails «0. perform the covenants and agreements
contained in this. Sccumy Instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights.in the -
Property (such as a proceeding in bankmp!cy, probate, for condemnation or forfeiture or ‘o enforce laws or regulauons) then
Lender may de and pay for whatever is necessary (o protect the value of the Prupert,r and Lender's rights.in the: Propeny
Lender's actions may include paying any sums secured by a lien which has priority over thiz Security Instrument, . -appearing -
in court, paying reasonable atiorneys’ fees and entering on the Property 10 make repairs. Athorgh, Lender may take: action
under this paragraph 7, Lender does not have to do so.

Any amounts. disbursed by Lender under this paragraph 7 shall become additional debt of Por-ower sccurcd hy dns‘
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts sheif eay interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Goirower rcquesnng_
payment.

8. Mortgage Insurance. If Lender quunred morigage insurance as a condition of mkmg the loan secured by this
Security Instrument, Borrower shall pay- the premiums required o maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses. or. ceases. to be in effect, Borrower sha]l pay the'
premiums required to obtain coverage ‘substantially equivalent to- the morgage insurance previously. in effect, at.a cost
substanual!y equivalent to the cost to Borrower of the morigage insurance prcwous!y in effect, from an. allernate: mortgage . -
insurer approved by Lender. If substantially equivalent morigiuge insurance coverage lS not avanlable Borrower shall pay 1o
Lender each month a sum equal to-one-twelfth of the yearly mortgage insurance prem.um being paid by Borrower when the;’
insurance coverage. lapsed or ceased to be in effect. Lender will-accept, use and retain these payments as a loss reservesin: Jiew - -
of mortgage insurance. Loss reserve. payments, may no longer be required, at the option of Lender; if mortgage - inserance -
coverage (in the amount.and for the period that Lender reqmres) provided :by an insurer approved by Lender. -again; becomes:
available and'is-obiained, Borrower shall pay the premiums required to maintain mortgage insurance in effect,.orto) prowde.a':j
loss reserve, until the requirement for mortgagc insurance ends in accordance with any written agreemem bctwcf'n Burrowar“ i
and Lender or applicable law. -

9. Inspection. Lender. or its agent may make reasonable entries upon and. mspccuons of the Prupcny Lendcr silalll :
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection: '
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saic contained .in this - -
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrowcr (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inciuding, but not limited to, reasonable aworneys’ fees; and. (d) takes such action‘as Lender may. Teasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Propcrty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logclhcr with this Secumy'
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 'a-change- in the. entity
(known as the *Loan Servicer") that collects monthly payments due under the Note and this- Secumy Instrunent. There also .
may be one or ~itre changes of the Loan Servicer unrelated 1o a sale-of the Note. If there is a change of the. Loan Semcer,_ :
Borrower wili be gwcn written notice of the change in accordance with paragraph 14 above and- applicable law. The Totice
will state the namé 27l address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any otheriricrmation required by applicable law.,

20. Hazardous Satswnces. Borrower shall not cause or permit.the presence, use, disposal. storage, or release of any
Hazardous Substances on arin.the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatiou of ¢m 7 Environmental Law. The preceding two sentences. shall not apply to the presence, use, or,
storage on the Property of smal! quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance ol W Pr operty.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any =
governmenal or regulatory agency or privie party involving the Property and any Hazardous Substance or. Environmental: 7
Law of which Borrower has actual knowledge. i1 Rorrower learns, or is notified by any govcmmemal or regulatory authomy,_ e -
that any removal or other remediation of any Pazordous Substance affecting the Property is necessary, Borrower shall ~%, .

promptly take all necessary remedial actions in accordisnce with Environmental Law.

As used in this paragraph 20, "Hazardous Subistaices”-are those substances defined as toxic or hazardous substances by- > " 4
Environmental Law and the following substances: gasoline, kerosene, olher flammable or toxic petrolcum products, toxic - §
pcstlmdcs and herbicides, volatile solvents, maicrials conaining 25bestos or formaldehyde, and radioactive materials. -As used. £%7

in this paragraph 20, “Environmental Law" means federal laws 20d ‘aws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further ¢ ve sant and agree as follows: -
21. Acceleration; Remedies. Lender shall:give notice to Borrzwer prior to acceleration. l‘ollowmg Borrawer’s

breach of any covenant or agreement .in this Security Instrument (but rot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the-delavit; (b) the action reqguired to cure the
default; (c) a date, not less than 30.days from the date the notice s given to bo rower, by which the default' must be
cured; and (d) that failure to cure the default on or before the date specified in tie ~otice may result.in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial ;proceeding aid sale of the Property The notice:
shall further inform Borrower of the right to reinstate after acceleration and the righk to nssert in the foreclesure:
proceeding the non-existence of a default or any other defense of Borrower to accelera’ion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may veriire immediate payment
in full of all sums secured by this Security Instrument without further demand and may fir~close this Security
Instrument by judicial proceeding. Lender shall be entit'sd to collect all expenses incurred in puisuing the. remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tiie’ vidence, -,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Secumy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prepeny
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