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MAIL TO:
NCRWEST MORTGAGE INC.
FINAL DOCS. M.S.
800 LASALLE AVE,,

Prepared by:
NORWEST MORTGAGE, INC.

LORRIANE MARES
9339 SW HIGHWAY TH011 TRAN 8173 07/07/97 12103500

OAKLAWN, II, 604530000 COOK "COUNTY' RECCRDER:

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPAR E
SRS Wi I-(I)OR1 HE AGENTTMENT OF VETERANS AFFAIRS

THIS MORTGAGE {"Security Ins ry:aeat”™) is givenon  JUNE 11, 1997 . The mortgagor is
CHARLES D BELL, SR AND KAREN GELI.. HUSBAND AND WIFE

ATTORNEY’S NATIONAL
{*Borrower™). This Security Instrument is given to NOXI&ST HORTGAGET'I FLE NET‘NORK INC

oL’

L]
which is organized and existing under the laws of THE STATE S22 CALIFORNIA , ind whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

(*Lender"). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND THREE HOUNDRED FIFTY AND 00/100

Dollars (U.S, S*+**+34,350.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY. Cl. 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Mate, with interest, and ali renewals.
extensions and meditications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenantz-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in  COOK County, Nlinois:.
LOT 787 IN SOUTH WEST HIGHLANDS AT 75TH STREET AND KEDZIE UNIT
NO, 3, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTH ZAST 1/4
OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT LANDS DEEDED TO RAILROAD AND EXCEPT
STREETS HERETOFORE DEDICATED IN COCK COUNTY, ILLINOIS.
PIN# 19-35-207-005

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. ‘

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137

Parcel ID #; 19-35-207-009

which has the address of 3523 W 80TH STREET, CHICAGO [Steeet, Cley],
{linois 60652 {Zip Code] ("Property Address");

HLINCIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/50 '
Initialn: CM Amended 8/96
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3 TOGETHER WITH all the improvements now or hereafier zrected on the property, and all casements, appuncnances and '

? fixtures now or hereafier a part of the propcrty All repiacements and additions shall also be covered by this Security

i Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

H BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the nght to mortgnge
"7 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

i and will defend generally the title to the Propesty against all claims and demands, subject to any encumbrances of record.

% THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

i UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a wrilten waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, unti the Note is paid in full, a sum ("Funds") for: (a) yearly Laxes-
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on’we ’roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums,
if any; (e) yearly mor:gaae insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragmr‘h 7, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow hems.*
Lender may, at any time, celmet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may reguies for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 4s amended from time to timz, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that apphes to the Funds
sets a fesser amount. If so, Lender-inay, at any time, collect and hold Funds in an amount niot to exceed the lesser amount,
Lender may cstimate the amount of Furds Jv2 on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance wich aprlicable law.

The Funds shall be heid in an institution whose deposiis are insuted by a federal agency, mstrumenta]:ty. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds-to pay the
Escrow Items, Lender may not charge Borrewer for hold'ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe! ‘nietest on the Fuads:and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orie-tine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczble-law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguivéd to pay Borrower any interest or eammgs on ihe Funds,
Borrower and Lender may agree in writing, however, that interest sial' b= paid on the Funds. Lender shall pive to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security. - all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by af pliceble law, Lender shall account to: Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2ipount of the Funds he]d by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowes in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall ma¥s-up the defiziency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promprly n:fund to Borrowcr any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acqmsmon or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit agzins. the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenter wuider paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any fate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the mannr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Bortower shall promptly furnish to Lender receipts evidencing, the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a manner aeceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to- prcvem the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordmatmg the lien, 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

Inltiala:s .D_ Ll
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this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower shall sausfy the lien or mke one or
meore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall kecp the improvemenis now cxlsung or hereafier crected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendcr and shall include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the | insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphed to restoration. or repair of the
Property damnaged, if *he restoration or repair is econumlcal!y feastble and Lender’s security is not lessencd. If the restoration or
repair is not econoutivaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security 'zstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answér-within 30 days a notice from Lender that the insurance carrier has offered to settle a claim; then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumicnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewer ofiterwise agree in wnung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired Ly iz 1dcr, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shaii vass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and ¥ rotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as 8srrower’s principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy the T'roperty as Borrower's principal residence for at least one ycar after
the date of occupancy, unless Lender otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyand Borrower's con'rol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o detenorate, or commit. waste on 1. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s ;ood faith judgment could rcsult in forfelture of the
Property or otherwise materially impair the lien created by this Security In'.rvment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tho action.or proceed:ng to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrow(r’s interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s security inturast, Borrower shall also be in default if

Botrower, during the loan application process, gave materially false or inaccurate informaien or statements to Lender (or failed
to provide Lender with any ‘material information) in connection with the loan evidenced by ilic Mote, including, but not limited
1o, representations concerning Borrower's accupancy of the Property as a principal residence. 1 tiis Security Insirument isona
teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer iitle to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agiczments contamed in

SbELSbLG

this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in lhe or yperty (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendur may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender ] acnons may'
include paying any sums secured. by a lien which has priority over this Security Instrument, appearing in court paymg_’

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notize from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requlred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required: to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage require ] by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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abtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially equivalen't'“ o the
cost to Borrower of the mortgage insurance prev:ously in cffect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a toss reserve in lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or itz agem may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or eleim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in fieu of condemnation, are hcreby assigned and
shail be paid to Lender,

In the event «« a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Secumy Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propety immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedtiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by
this Security Instrument shal te. reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immedinely before the taking, divided by (b) the fair market value of the Property 1mmed|ale1y
before the taking. Any balance shz:i de paid to Borrower. In the event of # partial taking of the Property in which: the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherise agree in writing or unless applicable iaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whethier or not the sums are then due,

If the Property is abandoned by Borrower, ¢/ if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail; tc r':spond to Lender within 30 days after the date the notice is given,
Lender is authorized to coll\.ct and apply the proceeds, = iis option, either to restoration or repair of the Property or 10 the sums
secured by this Sccurity Instrument, whether or not then due

Unless Lender and Borrower otherwisc agree in wnt."g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagiryhs 1 and 2 or change the amcunt of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Yvriver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted Hv 2nder 10 any. successor in interest of Borrower shall -

not operate to retease the habthty of the original Borrower or Borrower's £:uessors in interest., Lender shall not be- requu‘cd to

commence proceedings against any successor in interest or refuse to extend timz foi payment or otherwise modlfy amortization-
of the sums secured by this Security Instrument by reason of any demand riad< hy the original . Borrower or -Borrower's

successors in interest. Any forbearance by Lender in exercising any right or reme(y sbail not be a waiver of or precIude the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae cuvenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cubject to the provisions of -

paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower wao.co-signs this Secunty

SPT,LSPLG

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgsge, prant and convey thaif,_' :

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiig axd to pay the- SUms.
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, invdify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan: charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connectien with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge.

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct
pzyment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment” without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provuied for in this Security Instrument shall be given by delivering it or by mallmg .

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address‘_ .
or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by first class mail {0 .

-~ /lb
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conRict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one eonformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this.
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Ingtrument,

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frou:r the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcdles.
permitted by this Security i=st-ument without further notice or demand on Borrower,

18. Borrower's Right <o) Reiustate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Ins’curent discontinued at any time prior to (he earlier of: (a) 5 days (or such other period as -
applicable law may specify for réinstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duevider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agecments; (c) pays all expenses incurred in enforcing this Security [nslrumeut
including, but not limited to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s'rizpts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coniinue unchanged. Lizon reinstatement by Boerrower, this Security Instroment and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal‘
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with (his Secunty
Instrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity. (known
as the “Loan Servicer”} that collects monthly payments due under the Mot2 and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2.d apr'icable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid Le mud=. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence,-uss, Aisposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyca:-¢lse te do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 10t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizerio. be appropriate 1o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweuit or other action by any
governmental or regulatory agency or pnvate party involving the Property and any Hazardous Substance ¢+ Environmental Law
of which Borrower has actual knowledge. If Betrower learns, or is notified by any governmental or reguiveory authorny, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envuonmemal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products toxic
pc‘:t:cndcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials, ‘As used in-
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

Lo e o BB S i s i

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall givc notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mnst be éurt:d; and -
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrgwer and recorded together with mib
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agreemcits of this Security Instrument as if the rider(s) were a part of this Security [nstrument,
[Check applicable box{es))
Adjustable Rate Rider [ condominium Rider (g Family Rider
] Graduated Payment Rider ] Planned Unit Develoepment Rider [ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider ] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts anc. az¢ees [o the 1erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded will. it

Witnesses:
O bpete © Bell o (Seal)

SJRLES D BELL, SR -Borrower

,Z/ ﬂ/:'.cw _) /@.&/K (Seal)

FAREN BELL -Borrower

(Seal} (Seal)

-Borrower -Borcower

STATE OF ILLINOIS, COOK County ss: _
TN SN N T , @ Notary Public in and for said county-zie sinte do hereby certify

that CHARLES D BELL, &R ARD EN BELL, HUSBAND AND WIFE

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackno €d that THEY'
signed and delivered the said instrument as THEIR free and voluntary act, fortie uses and purposes therein set forth.
Given under my hand and official seal, this 11TH 7 , 1987

My Commissior: Expires:
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE
APPEOVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAIN AND ASSUMPTION POLICY RIDER is made this
11TH day of JUNE , 1997 , and is incorporated into and
shall be deemed to amend and suppleménit the Mortgage, Deed of Trust or Deed to Secure:
Debt (herein "Security Instrument") dated ci even date herewith, given by the undersigned
(herein "Borrower") to secure Borrower’s Noic o NORWEST MORTGAGE, INC.

{herein "Lender”) and covering the Property describerdd in the Security Instrument and
located at 3523 W B0TH STREET, CHICAGO, ILIINOIS 60652

[Progerty Address)

YA GUARANTEED LOAN COVENANT: In addition to the covenauts and agreements
made in the Security Instrument, Borrower and Lender further covenart-and agrse as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, Uriied States
Code, such Title and Regulations issued thereunder and in effect on the date kereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisione of the

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Security Instrument or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations, including, but not limited to, the

provision for payment of any sum in connection with prepayment of the secured -
indebtedness and the provision that the Lender may accelerate payment of the secured =
indebtedpess pursuant to Covenant 17 of the Security Instrument, are hereby amended or’

negated to the extent necessary to conform such instruments to said Title or Regulations,

LATE CH/AR/3E: At Lender’s option, Borrower will pay a "late charge" not exceeding four
per centum (+%) af the overdue payment when paid more than fifteen (15) days after the
due date thereof tu nover the extra expense involved in handling delinquent payments, but

such "late charge" shail not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured Zereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Deparment of Veterans Affairs fail or refuse to issue its
guaranty in full amount within 60 déys from the date that this loan would normally become

eligible for such guaranty committec upon by the Department of Veterans Affairs under the

provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the

indebtedness hereby secured at once due 4nc payable and may foreclose immediately or

may exercise any other rights hereunder or take-any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loai may be declared immediately due and,
payable upon transfer of the property securing sw loan to any transferee, unless: the

acceptability of the assumption of the loan is estabssiied pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall aizo. be subject to additional
covenants and agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payible at the time of
transfer to the loan holder or its authorized agent, as trustee for the Departmenr of Veterans
Affairs, If the assumner fails to pay this fee at the time of transfer, the fee shali cristitute an

additional debt to that already secured by this instrument, shall bear interest at-ibe rate

herein provided, and, at the option of the payee of the mdebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).
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(b) ASSUMPTICON PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently

revising the holder’s ownership records when an approved transfer is completed. The -

amount of .this charge shall not exceed the maximum established by the Department of
Veterans Aftairs for a loan to which Section 3714 of Chapter 37, Titie 38, United States
Code applies.

(c) ASSUR4PZION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agcecs-to assume all of the obligations of the veteran under the terms of the
instruments creating azd securing the loan. The assumer further agrees to indemnify the

Department of Veterans Affairs to the extent of any claim payment arising from the

guaranty or insurance of th¢ irndsbtedness created by this instrument.

IN WITNESS WHEREOF, Bcrrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Aoty O Bed L,

-Bormower cr ES D BELL, SR -Botrower
"
L) M
-Borrower KAREY JELL -Borrower
Borrower - -Borrower
-Borrower -Borrowsr
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