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Staie of Dlinois MORTGAGE 13:8759122
Loan ID: 9931171 /D

AN
€
THIS MORTGAGE ("Sccurity Instrument”) i given on July 3rd, 1997 ')\ . 6’7‘“,
L/

The Mortgagor is
TAMMY L. DABROS, AN UNMANMIKD WOMAN @nd CHERYL A. DABROS, AN UNMARRIED WOMAN

req vyt
97487276
("Borrower”). This Sccutity lustrument is glvea to
¢C$ MORTGAGE, INC.
which is onganizad and existing noder the laws of  THE STATE OF ILLINOIS , a0d
whose address is 568 SPRIRG ROAD, UNIT A , BIMKURST, IL 60126

(“Lender™). Rorrower owes Leader ti: princionl sum of
Ona Hundred Eleven Thougand Bight Hundred and no/i00--------

Dollers (US.§  111,800.00 )
Thiz deht it evidencad by Rotrowes’s note dated the same date ag this Scourity Instrument (*Nott"), viaich

provides for monthty pavments, wich the fatl debt, 1 ot puid carticr, duc and payable en  Auguat 1st,
2007  Thi# Seousity instrament secures w Lender: (a) the repayment of the debt evidenced by
Note, with incercs, and all rencwals, extensions and madifications of the Notw; (o) e payiment of 2 ather suans,
with interest, advanced undeT paragraph 7 o procect the security of this Scourity Instnimed!, nd (;) e pafmnwm
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of Borrower's covemants and agresiaents under this Security Instrument and the Note  For this purpose, Borrower
does Eereby morngage. grant and conivey to the Lender the followiop described property locuted in

COOK County, [Hinois:
SEE LEGAL DESCRIPTION ATTACIED UFRETO AND MADZ A PART HEREOF.

P.I.N. 14-31-115-CQ1-0Q00
P.I.N. 14-31-31R-010-0000

Item t- 14-31-3LP-001 & QL0

Parcel ID ¥ 1751 & WESTERN AVE, #1037, CHICAGO
which has the addrews of 60647 [Strect, City].
Rhyoois 1Zip Codel ("Property Address”);

TOGETHER WITH all the inriovemenis now or horeafter crected on the property, and all casements,
appurtepances and fixures pow Or hera’@r o part of tie propenty. All replacements and additions shall also be
covered by this Security Inspument. All of &3 forcpoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is Yav/dally seirrd of the cstate hereby conveyed and has the right w
mongage, gtant and convey the Property and that the rroperty is unepcumbered, eavept fur cucumbrances of regord,
Borrower warrants and will defend gencrally the title to 7ie Fropety againd »f) claims and demunds, subjest to any
encumbrances of reenid.

THIS SECURITY INSTRUMENT vowhiney uniform covepsars for patonal use and noneuniform covenants
with Lunited variatioss by junisdiction to cunstitute 3 umiform sty §strumant covering real property.

Burrower mixd Lemder covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall fus vhen due the principal of, and
intarest on. the debt evidenced by the Note and late charges due under tha Note,

3. Mombly Payment of Taxes, Insurance and Other Charpes. Borrower so:ll include in cach monthly
payment, together with the princinal and interact as st forth in the Note and any Iate chang s « sum for (a) taxes and
special assesunents levial or th he luvied againgt the Property, (b) leaschold payments or grouad reats on the
Property, aud (c) premiums for insurance required under paragrapli 4. In any year in which the Lerdier must pay 2
moctgage insurance promivm to the Sectetaty of Housing wnd Urdan Development ("Secretasy™), or iy any year in (g
which such promium would have been tequired i Lender still held the Security Insument, cich moa‘aly paymient «
shall also nchude eather: (i) 8 sum fos the ammua] mongage insarance premium (o be paid by Lender to the Secregry,
or (1) a monthly charge instead of & mortgage insuranee premivm if this Security Instrumeny is beld by the Secremry,
10 & reasouable awnount € de deteumined by the Secrerry, Except for the monihly charge by the Secretary, (hese
stems wre called “Escrow ltsms® and the sumg paid to Lender are called *Bscrow- Fands.*

Lender may, at any time, collect and hokl amounts for Escrow ltemy in an aggregate amount not to cxceed the
maximum amount that may be required for Borrower's excruw account under the Real Esmt: Scttlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seg. and inmplementing regulations, 24 CFR Past 3500, as they may hc
amended from time to time ("RESPA®), except that the cushion o resesve pennisted by RESPA for unanticipated
dishursements of dishursememy before the Bosrower's payments are avallable in the account may not be hascd on
amounts due for the mortgage insumnce premium.
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It the amounts held by Lender tor Escrow Items exveed the amounts permitted to be held by RESPA. Lender
shall avcount o Borrower tor the excess funds as reguired by RESPA. 1t the amounts of funds held by Lender at any
tme are not sutficient to pay the Escrow Ttems when due, Letder may notity the Borrower amkd require Borrower o
meke up the shortape as permitted by RESPA.

The Ewrow Funds are pledped as additional security tor all sums secured by this Security Instrument. 1f
Borrower temders to Lender the tull payment ot all such sems, Borrower's account shall be credited with the halance
remainiy for all installment items (a). (b). and (o) and any mongage insurance premium installment that Lender has
nat heeattte obligated to pay to the Secretary, and Lender shall prompiy refund any excess funds to Borrower,
Immediately prior 1o a toreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
vrodiicd with atly balate remaining tor all installments for items (@), (h), and ().

1. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Bint. to thd mongage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Sevretary instead ofche monthly mortpage insurance premium;

Scromd. tr amy (tares. special assessments, leaschold payments or ground rents, and tire, fiood and other hazard
nsurdme premigmis, 4> reuired;

Third. o interest duel urder the Note:

Fourth, to amortization of zae principal of the Note; and

Eitth. to Jate charges due ur-tcr the Note.

4. Fire. Flood and Other Hazird losurance. Borrower shall insure all improvements ot the Property, whether
now 1 existence of subsequently erected. against any hazards, casualties, and contingencies. including tire, tor which
Lender requires surame. This tsurane’ shafl be miaintained in the amounts and tor the periods thar Lender
requires Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erevted, agaimt foss by floods tr the extent requared) by the Secretary . All insurance shall he carried with companies
approved by Lender The mserance policies and any ienewals shall be held by Lender and shall include loss payable
Jdauses m tavor of, and 1 a torm acceptable o, Lender,

Int the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proot ot loss it not
made promptly by Borrower. Eacll msurance company comverna? is hereby authorized and directed 1o make payment
tor such loss directly o Lender, instead of 0 Borrower and @ Jender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (@) to the rafuction of the indebiedness under the Note and
thes Sevurity Instrument, firg to any delingquent amounts applicd in the Sader in paragraph 3, and then to prepayment
ot prinapal, or (b w the restoration or repair of the damaged Propeny “Any application of the proceeds o the
principal shall not extend or postpone the due dare of the monthly payvments which are referred o in paragraph 2. or
change the amount of such payments. Any excess insurance proceeds over an arwup? required o pay all outsaanding
idebtedness under the Note and this Security Instrumient shall be paid to the entity Teso!ly sntitled thereto.

In the event of toreclosure of this Secunty Instrument or other transfer of title to the Property that extinguishes
the tidehtedniess, all right, title and interest of Borrower in and t insutance policies i foie shall pass to the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lzan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Bomrower's principal residerice) within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer ot (he Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one vear after the date of
oveupancy . unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
vircumistances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, dantage or substantially change the Property or alfow the
Praperty to deteriorate. reasonable weat and tear excepted. Lender may inspect the Property if the Property is vacam
or ahamdoned of the loan iy in detault. Lender may take reasomable action to proect and preserve such vacant or

{
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ahandoned Property  Borrower shall also be in default 1t Borrower, dunng the lean application process, gave
matenally false or maccurate information or statements © Lender (or failed to provide Lender with any material
intormation) in connection with the loan evidenced by the Note, including. but not limited to, representations
concenuny Borrower™s occupaney ot the Property as a principal residence. It this Security Instrument is on g
leaschold, Borrower shall comply with the provisions of the lease. 1t Borrower acquires fee title to the Property, the
leasehold and tee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemmation. The proveeds of any award or claim for damages. direct o7 consequential, in connection with
any condemunation or ather taking of any part of the Property, or for conveyance in place of condemnation, are
herchy asstgned and shall be paid 1w Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Noteoand this Secunity Instrument, finst to any delinquent amounts applied in the order provided in
paragraph 3. andzaen w prepayvment of principal  Any application of the proceeds wo the principal shall not exiend or
postpone the duedase of the monthly payments, which are reterred o in paragraph 2. or change the amount of such
paymients  Any excsisgerocceds over an amount required to pay 2l outstanding indebtedness under the Note and this
Sevurity Instrument <nah Foopard to the entity lepally entitled thereto,

7. Charges to Borvoiser and Protection of Lender’s Rights in the Property. Borrower shall pay all
povernmental or municipal clarges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on bme directly to-the entity which is owed the payment. It failure to pay would adversely affect
Lender's interest m the Propenty. upn Lender’s request Borrower shall promptly furnish to Lender receipts
evidening these payments

It Borrower tails to make these paym=nts or the payments required hy paragraph 2. or fails to perform any other
conenants and agreements contained in this S=ourity [nstrument, or there is a legal provecding that may significantly
atfeut Lender’s nights in the Property (such as o occeding in hankruptcy. tor condemnation or to enforce laws or
repulations, then Lender may do amd pay whateve! Is pecessary to protect the value ot the Property and Lender’s
nphts in the Property . including payment of taxes, haza d insurance and other items mentioned in paragraph 2.

Anv amounts disbursed by Lender under this paragraph shall become an additional debt ot Borrower and be
sceured by this Sceunty Instrument. These amounts shall bedr jaterest from the date of disbursement, at the Note
rate. and at the option ot Lender. shall be immediately due and poyable.

Borrower shal! promptly discharge any lien which has priont; cver this Secunty Instrument unless Borrower:
ta) agrees in writing 10 the payment ot the obligation secunsd by ine liesin 4 manner acceptable to Lender; (b
wonitests 1 good faith the lien by, or defends against enforcement of the lier in, legal proceedings which in the
Lender™s opinion operate to prevent the enforcement ot the lien: ot (O <Coares trom the holder of the lien an
apreentent satistactory to Lender subordinating the lien to this Security Instrument i Lender determines that any part
ot the Property v subject to a lien which may atain priority over this Securic [istrument. Lender may give
Borrower & note identitying the licn.  Borrower shall satisty the Jien or take one o tore of the actions set forth
above within 10 day~ ot the giving of notice.

8. Fees. Lender may collect fees and charges authonzed by the Secretary.

9. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issued by the Secretary, in th case of paymem
detaults. require immediate payment in full of 21l sumis secured by this Secunty Instrument it
(1) Borrower defaults by faiting to pay in full any monthly pavmeat reguired by this Security Instrunient
prior to or on the due date of the next monthly payment. or
(i) Borrower detaults by tailing, for a period of thirty days. to perform any other obligations contained
in this Secunity Instrument.
(b) Sale Without Credit Approval. Lender shall. it perntted by applicable law (including Section 331d)
ot the Garn-St. Germiain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with the prior
appronal of the Seoretary, require immediate payment in tull of all sums secured by this Sceurity Instrument
1t
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(1) All or part of the Propenty, or a henetiial inierest in a trust owning all or part of the Property, i sold

ar otherwise tramterred (other than by devise or descent). and

i) The Property is not occupied by the purchaser or prantee as his or her principal residence, or the

purchaser or grantee does s oveupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances oceur that would pennit Lender to require immediate paynient in full, but
Lender does nat require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HU'D Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment detaults. to require immediate payment in full and foreclose if not
paid. This Secunty Instrument does not authorize acceleration or foreclosure if not permitted by regulations
ot the Secretany
(e) M-tege Not Insured, Borrower agrees that if this Seeurity Instrument and the Note are not determined
to be eligibl= for insurance under the National Housing Act within 60 days from the date hereof, Lender
may . at stvopton, require immediate payment in tull of all sums secured by this Security Instrument. A
WrIIten statetiens o4 any gquthorized agent of the Seeretary dated subsequent to 60 days from the date hereof.
dechmng to imsure <Gl Security Instrument and the Note, shall he deemed conclusive ptoof ot such
meligibility. Notwithstanding the foregoing, this option may not be exervised by Lender when the
utavailahdlity ot msuiance 1vsolely due o Lender's failure to remit 2 mortgage insurance premiunt o the
Secretary

10. Reinstatement. Borrower has a it to be reinstated it Lender has required immediate payment in tull
hecause of Borrower's tailure to pay an amount due under the Note of this Security Instrument. This right applics
even after toreclosure proveedings are institures?._To reinstate the Sceurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's zccount current including. to the extent they are obligations ot
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
propetly asswiated with the toreclosure proceeding. Upon reinstatement by Borrawer, this Security Instrument and
the abligations that it secures shall repuain in effect as 1?7 Lender had not required immediae payment in full,
Howevet, Lemder v mot requred to permit reinstatement 2 4i) Lender has accepted reinstatement after the
vommencement of toreclosure proceedings within two years immédiat=ly preceding the commencement of 4 current
torclosare provesding, () reinstatement will preclude foreclosurs on ditterent grounds in the tutre, or (i
reimtatemient will adversely attect the priority of the lien created by this Secaity instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Eatension of the time of payment or
modification of amortization of the sums secured by this Security Instrument graned by Lender to any successor in
mierest of Borrower shall not operate o release the lability of the ongial Boriover or Borrower's suceessor in
wterest. Lender <hall not be required 1o commence proveedings against any success ininterest or refuse to extend
tine for payment or otherwise modify amortization of the sums secured by this Secarity Distruntent by reason of any
demand made by the anginal Borrower or Borrower's suvcessors in interest. Any torbearance by Lender in cxercising
any nght or remedy shall not be a waiver of or preclude the exervise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaitr =nd apreements
ot this Security Instrument <hall bind and benefit the successors and assigns of Lender and Borrowes. » avject o the
provisions of paragraph 9(h). Borrower's covenants and agreenients shall be joint and several. Any Borrower wh
vo-signs this Secunty Instrument but does ot execute the Note! (@) is co-signing this Security Instrument only to
morteage. prant and comey that Botrower's interest in the Property under the terms of (his Sevurity Instrument; (b)
t not personally oblipated to pay the sumis secured by this Sccurity Instrument: and (o) agrees thar Lender and any
other Borrower may apree to extend, modity, forbear or make any accommodations with regard to the terms of this
Sevurity Instrument or the Note without that Borrowet's consent.
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13. Notices. Amy notice to Borrower provided tor in this Sceurity Instrument shall be given by delivering it or
by muailing 11 by first Cass mail unless applicable law requires use of another methad. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be
ereen by firsg Class munl o Lender®s address stated hercin or any address Lender designates by notice to Borrower,
Amy notice provided for an thus Security Tistrument shall be deemed o have been given to Borrower or Lender when
prven as provided in thas paragraph

4. Governing Law; Severability. This Sceurity Instrument shall be poverned by Federal law and the law of
the Jursdiction in which the Property is located. In the event that any provision or ¢lause of this Sccurity Instrument
or the Note contlicts with applicable law. such conflict shall not affect other provisions ot this Sceurity Instrument or
the Note which can be piven eftect without the conflicting provision. To this end the provisions of this Sccurity
Iintrumient and the Note are declared to be severable.

18. Borrouer's Copy. Bormower shall he piven one conformed copy of the Note and of this Seeurity
Instrument.

16. Hazardous Svhwtances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ot auy Hazardous Subawzess on or i the Property. Borrower shall not do, nor allow anyone else to do, anything
attecting the Property thatdsizviolativn of any Environmental Law, The preceding two sentences shall not apply to
the presemve, use, or storage o the Property of small quantities of Hazardous Substances that are generally
rewoptized to be appropriate towimmal residential uses and o maintenance of the Property.

Borrower shall promptly give Lepderwritten notice of any investigation, claim, demand, Lawsuit or other action
by amy governmiental or repulatory agdncy o private party imvolving the Property and any Hazardous Substance or
Emvironmental Law ot which Bortower hat acwal knowledge. [t Borrower Tearns, ot is notified by any govermmenial
or repulatory authority. that any removal or othe! remediation of any Hazardous Substances affecting the Property i
nevessary, Borrower shall promptiy take all necessary semedial actions in accordance with Environmental Law.

As used n thes paragraph 16, "Hazardous Sumtances™ are those substances defined as toxic or huzardous
subsiances by Emvirommental Law and the following substances: pasoline, kerosene, other flammable or toxic
pettoleum products. toxic pesticides and herbicides, volatiie olvenits, materials containing ashestos or formaldehyde,
and radivactive matenials.  As used in this paragraph 16, "Eavironmental Law™ means federal laws and laws of the
juridiction where the Property is located that relate 1o health, saiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther coveszid and seree as tollows:

17. Assignment of Rents. Borrower uncomditionaily assigns and rarster to Lender a1l the rents and revenues
ot the Property. Borrower authonizes Lender of Lendet's agents to collect the tats and revenues and hereby diregts
cacht tenant of the Property to pay the rents to Lender of Lender's agents. Hewever, prior w Lender’s notice to
Borrower ot Burrower s breach of any covettanit of agreement in the Scourity Instrument,. Borrower shall collect and
recene all rents and revenues ot the Property as trustee for the benetit of Lender and Benower. This assignment ot
rents constitutes an absolute assipnment amd not an assignment tor additional security only.

it Lender pives notice of breach to Borrower: (a) all rents received by Borrawer shall bedield by Borrower as
truste tor benefit of Lender only. o be applicd te the sumns secured by the Security Instrument: 20> Lender shall be
entitled to collent and reveive all of the rents of the Property; and (c) each tenant ot the Property stiall nay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has ot and will sot perfornt any act that would
present Lender trom exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or natntain the Property betore or atter giving notice
of breach to Borrower  However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application ot rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assirmietit ot rents of the Property shall termiinate when the debt secured by the Sevurity Instrument is paid in tull.
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I18. Forecdlosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18. including, but not limited to. reasonable
attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate paymeat in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

asailable to a2 Lender under this Paragraph 18 or applicable law.

19. Releav.. {'pon payment of all sums secured by this Sceurnity Instrument, Lender shall release this Scurity
instrumient without <harge w Borrower. Borrower shall pay any recordation costs.

20. Waiver of Ho aestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security imirument. [t one or more riders are executed by Borrower and recotded together
with this Sevurity fnstrument. the civenants  of each such rider shall be incorporated into and shall amend and
supplement the conenants and agreemici?s of this Seeurity Instrument as it the riderts) were a part of this Sceurity
lnstrument [Cheuk applivable boxtes]. /) .

X Comdomimum Rider = 2 Growing Equity Rider X Other [specity]
. Planned Umt Development Rider . “Craduated Payment Rider Adiysrablie Rare Ride:

@-‘R"U Ll ¥ Page 7ol 8 Intiata ! g 2

2D




UNOFFICIAL COPY




PG
: UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the termi contained in this Security Instruntent and in

any ridertss exevuted by Borrowet and recorded with it.

3, e Wbl

Withesses

~if .

l / — ] (—.rsw.l)
| e e e em——— e T e . ‘L_____ —— T —
TAMMY '«_}Rf\q “Hesrtoner

Clwuk O Blaah —sab

THERYL AL DARRNS Borpower
. ASeal) VR tSeab
Horrea et Horrrower
e (Sealy Pt (Seal)
Hornower Rorrower
(Seal) e  (Scab)
hortwr JHorrower

STATE OF ILLINOIS, LA ¢ County ss:
I. THE UNDERSIGNED . 2 Notary Telilic in and tor said county and state do hereby certity

that
~AMMPY L. DaRE S ant THERYL AL CABRES, UNMARRIED WOMEN

. personally known to me to be the saric personts) whose nanic(s)

“ubseribed o the torepaing instrunent, appeared before me this day in person, and acknowiedp~! that  THEY
agned and delivered the said instrunient as THEIR free and voluntary act. for the uses 21d purposes therein

s torth.
Given under my hand and ofticial seal, dus itd

day of culy S N

Notary Pubin

Ay Comnussion Expires:
“oFcICLAL SEAL"
TRAC! SPIVAK

eyev 2 o, STATE OF ILUINOIS
$ ::.(: ;féﬁ,_\?',,.&NS:\:P'i!ES 1/17/97
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LEGAL DESCRIPTION

UNITS 101 AND P- 12 1IN THE ELECTRIC COMPANY LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2. 3 AND 4. THE SOUTH 93 FEET OF LOTS 5 AND 6 AND THE WEST 1/2 OF THE
VACATED ALLEY EAST AND ADJOINING LOTS 1 TO 4, BOTH INCLUSIVE, AND THE EAST 1/2
OF THE VACATED ALLEY WEST AND ADJOINING THE SOUTH 93 FEET OF LOTS 5 AND 6
{EXCEPTING THEREOF THAT PART OF LOTS 1 TO 4, BOTH INCLUSIVE, WHICH LIES WEST
OF A LIES WEST OF A LINE S0 FEET EAST OF THE WEST LINE OF SECTION 31 AS PER
DOCUMEY. £ .15714010) IN BLOCK 2 OF ISHAM’S SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/2/0% ‘THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THI. 7HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
1S ATTACHED 10  THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 97286061,
TOGETHER WITH 115 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

"MCRTGAGOR ALS wt?C
RIGHTS AND EAnggizgénggﬂynszo THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS

AND EASEMENTS FOR THE BENU;;?I"?; o, UE ABOVE DESCRIBED REAL ESTATE, THE aieﬁs
CONDOMINTON ~¥ SAID PROPERTY SET FORTH IN THE DECLARATION oF
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CONDOMINIUM RIDER

THIS COSDOMINIUM RIDER is made this ird day of July . 1997
atd 1 meomporated ntr and shall be deemied to amend and supplement the Mortgage. Deed of Trust or
Security Deed «"Sevurity. lnstrument™) of the same date given by the undersigned ("Borrower™ to secure
Borrawer's Note ("Note 1o

TNOM ORTHAGE, I

"Lender™) of the samie date and voverfag the Property described in the Sceurity Instrument and hogated at:
17NN WHSTFRN AVE, #1700
HICAG . TILINTIS eleg0
IBroperty Address|
The Property imdudes & unit in, wpether wir an undivided interest in the common clements of. a
cotideninium project known as:

THE ELE TURICOC MPANTY IUFTS DONDOMINIOM
|Name of Condommusr Prat)
"Condomttitum Project™. It the owners assonation or other eutisy sshich acts for the Condominium Project

COwners Assctaton®) holds title to property for the benefit of vae-of its members or sharcholders, the
Property alsr miludes Borrower's interest in the Owners Association aned to: uses, proceeds and benefits of
Borrower's interest
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secutity
Instrument. Borrower and Lender further covenant amd agree as tollows:
A Sodong as the Owners Assiwiation maintains, with a generally accepted insarapce carrier, a “master”
o1 “blanket” policy insuring all property subject 0 the condominium dvcuments. including all
improvemients now existing or hereatter erevted on the Property, and such policy is satisfactony w
Lender and provides insurance coverage in the amounts, for the periods, and agairssche hazards
Lender requires, including fire and other hazards included within the erm "extended ~ovirzge,” amd
foss by floesd, 1o the extent reyuired by the Secretary, then: (i) Lender waives the rievision in
Patagraph 2 ot tlus Security Instrumient for the monthly payment 0 Lender of one-twelfh of the
yearly prennum installments for hazard insurance on the Property. and (i) Bortower's obligation
under Paragraph 3 of this Security Instrument to nuintain hazard insurance coverage on the Propeny
i deemied satistied o the extent that the required coverage is provided by the Ownens Association
policy  Borrower shall give Lender prompt notice of any lapse in required hazard instrance coverage
and of any loss occurring trom a hazard. In the event of a distribution of hazard insurance proceeds in
licu ot restoration or repair following a loss to the Property. whether to the condominium unit or 1o
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender tor application to the sumis secured by this Secunity Instrument, with any excess paid w the
entity legally entitled thereto,

FHA Multisate Condominium Rider - 1095
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B Borrower promises o pay all dues and assessments imposed purstant to the legal instruments creating
and povernng the Condominium Project

C 1t Borrower does not pay condeminium dues and assessnients when due, then Lender may pav then.
Any amounts dishuned by Lender under this paragraph C shall become additional debt of Borrower
sevtired by the Seeurity Invtrument. Unless Borrower and Lender dgree to other terms of payment,
these amounts shall bear interest trom the date ot dishursement at the Note rate and shall be payable,
with ierest. upon notice trom Lender to Borrowet requsstng paymient.

BY SIGNING BELOW. Borrower accept and agrees o the tenns and provisions contained in this

Condominium Rid:¢

i

[ S

] e ._.\‘ C ' -r
- "“ ¢ ! . e 1

A R e = (L SR R S U O G

MY T TALE & Hortower HERYL A. DARETS Hornwaer

) cee— SN (Seah

Rorriw er Bormmer

DR 1= |} e e e ASeal

Hornwmer -Bornweer

e (Seal) O . |

Bernower Horrower

@) 586 o - Sage 343
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 Lxan #: 13317

ADJUSTABLE RATE RIDER

THIS ADIESTABLE RATE RIDER is made this  3xd day of Jiiy L1987
and s ucorporsia“into and shall be deetied 0 amend and supplement the Mortgage, Deed of Trust of
Sewurity Deed “Seceitty Instrument™) ot the same date given by the undersigned “Borrowet™ 1o secure
Borrower's Nowe CONoeTw

FHAGse NS 77 T T
i
i

TS MORTHAGE, NS,
ethe “Lender®) of the same date asd covering the property described in the Secarity Instrument and located at:

175 N WESTERN AVE, &L
THOA, TLLINCIS e g7
ruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAE TAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER 'Al'SY PAY.

ADDITIONAL COVENANTS. In advition to the covenants il agreements made in the Security

Instrument, Borrower and Lender turther covenant and agree as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the finst day of ot ber oA, and on that day
of cach succeeding year “Change Date™ means cach date on Wh:uh the interest rate could change.
(B) The Index

Bepinning with the fint Change Date. the interest rate will be hased on an Index. "Indea™ micans the
weekly average vield on Untted States Treasury Secunities adjusted to a constant matunty of one year, as made
avatiable by the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days
hetore the Change Date. If the Index (as detined above) is o longer available, Lender will use as 4 new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urhan Development ot his of her designee ™ Lender will give Borrower nitice of the new Index.

FHA Multictate ARM Rider - 1098
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() Calculation of Interest Rate Changes
Betore cach Change Date, Lender will caleulate a new interest rate by adding a margin of Twe and
Toles jiartoers pefientage poing(s) ( 2.755 %o
the Current Index and rounding the sum to the nearest one-¢ighth of one percentage potnt (0.125%). Subject
10 the limits stated m paragraph (D) ot this Rider, this rounded amount will he the new imerest rate until the

next Change Oat:

{D} Limits (5 'nterest Rate Changes
The existing vierat rate will never iticrease or decrease by more than one pereentage point 1.0%) on

any sagle Change Date. he interest rate will never be more than five percentage points (5.0% 1 higher or
lower than the mitial interest cave, as stated in Paragraph 2 of the Note.

(F) Calculation of Payment Ctarge

It the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of
principal amd imterest which would he necescary o repay the unpaid principal balatce in full ar the Matriy
Date at the new interest rate through substanaaily equal pavments. In making such calulation, Lender will use
the unpaid primepal halance which would be ovieo on the Change Date it there had been oo default it payment
on the Note, reduced by the amount of any prepayyicints to principal. The result of this calculation will be the

amount ot the new monthly paynient of principal and irierest.

(P Notice of Changes

Lender will give notice to Borrower ot any change in thoapierest rate and monthly payment amount. The
notice must be piven at least 25 days before the new monthly payriera amount is due, atd must set forth (i) the
date ot the notie, (i) the Change Date, (i) the old interest rate/{iv) the new interest rate. (v) the new
monthly paymient amount, (vi) the Current Index and the date 1t was published. (vit) the method of caleulating
the change m monthly paynient amount, and (viii) any other information wirch may he required by law trom
e o ume

(G) Effective Date of Changes

A tiew interest tate caloulated in accordance with paragraphs (C) and (D) of tins Pidor will become
cttective on the Change Date. Borrower shall niake a payment in the new monthly amourt begirning on the
tirst paytient daee which ovcurs at least 28 days atter Lender has gisen Bortower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 1o pay any increase in'the monthly
payment amount caleulated in accordance with parageaph (E) of this Rider for any paymemt date occursony less
than 25 days atter Lender has piven the required notice., If the monthly payment amount calculated 1n
accordance with paragraph (E) of this Rider decreased. but Lender failed to give timely notice of the derease
and Borrower miade 2any monthly payment amounts exceeding the payment amount which should have been
tated thoa timely notice, then Borrower has the option to either (i) demand the return o Borrower of any
exeess payment, with interest thereon at the Nete rate (a rate equal to the interest rate which should have been
stated in 2 umely netice), of i) sequest thar any excess payment. with interest thereon at the Note rate, he
applied as pavment of principal, Lender’s obligation to return any excess payment with interest on demand is
not assigniable even it the Note s otherwise assigned betore the demand for retum is miade.

@-591 W fage . of 3 Ity E
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and coverants contained in this
Adjustable Rate Rider

p—

—— / ) -
D ;4 «._/ S ___.KJJJLA.i_ b BLR L (Seal
LRMNY Bernwer CHERYL CABROS Kormmer
e e (Seah U .= ||}
Hawrower Horrower
. .o = —{Scah VR .= | |
Rorrower Borrower
s (Seaby N 1. 11§
Horrower Bosrrower

@591 et Page 19! 3
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