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MORTGAGE

THIS 1S A FIRST MOATGAGE WHICH SECURES A NOTE WHICH CONTAINS 5?/
PROVISIONS ALLOWING F/R CHANGES IN MY INTEREST RATE, FREQUENCY AND %

AMOUNT OF PAYMENTS (AKD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INT:RIST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIA (FD.

THE MAXIMUM AGGREGATE PRINCIPAL RALANCE SECURED BY THIS MORTGAGE
IS $62,125.00 WHICH IS 125 & CF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MOH . GAGE ‘
(A) Sscurity Instrument. This Mortgage. which is dated JUNE 30, 1897,

will be called the "Security mstrument”
(B) Bomrowsr. JIN HEE LEE, )X MARRIED MAN TC ~iWoIHY J. LEE

J HL 97487296

somatimes will be called "Borrower” and sometimes simply " or “me.”

() Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = * = = « * ® ®_ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States Lender's
address is 1901 HARRISON STREET. OAKLAND, CALIFORNIA 84612.
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{D) Note. The note signed by Borrower and having the same date as this Security
nstrument will be called the "Note” The Note shows that | owe Lender the original principal
smount of US. $49,700.00 (Note Amount’), plus accrued and daferred intarast and
such other smounts gs stated in the Note. | have promised to pay this debt in monthly
payments and to psy the debt in full by JULY 01, 2027.

(E)}  Property. The property that is described below in Section Ill entitied "Description
of the Property” will be called the “Property.”

(F) Sums Secured. The amounts described below in Section I} entitted “Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured”

(G} Parson. Any person, orgsnization, governmental suthority or other party will be
called "Persci”

Il. BORAROWL’.S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, "cevocably grant and convey the Property to Lender subject to the terms
of this Security Instnuneit This means that, by signing this Security instrument, | am giving
Lender those rights that ara stated in this Security instrument snd siso those rights that the
law gives to lenders who he'l mortgages on real property. | am giving Lender thess rights to
protect Lender from possible-icsses that might resuit if | fail to:

{) pay &l amounts ovwszZ to Lender under the Note and ali other notes secured
by this Security Instrument, called ¢ "Secured Notes,” including future sdvances made by
Lender and any changas to the Securec Wites made with the written consent of Lender;

i} pay. with interest. any amourts tnat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property, and

(i) kesp 8!l of my other promises and sprezments under this Security Instrument,
the Secured Notes and sny changes to the Secured Notac made with the written consent of
Lender.

.  DESCRIPYION OF THE PROPERTY
f give Lendsr rights in the Froperty described below:

() The property which is located at 9461 BAY COLONY UNIT) N DES
PLAI“ES. lLsoo1B‘-uu--...-.wonup05¢0¢ Thﬂ]ega'
description of the Property is attached as Exhibit “A" which is made a part of this Security
instrument. This Property i called the "Described Property.”

REAL ESTATE iNDEX NUMBER VOL:
09-16-201-033-1378 088

i) Al buildngs and other improvements that sre located on the Described
Property;

@) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

$O008B1T (04.05.00/1-98) AOSC Page 2 i
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(i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

v} Al rents or royalties snd cther incoms from the Described Property;

v)  Ali mineral, oil and gas rights and profits, water rights and stock that are part
of tha Described Property.

{vi} Al rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property;

(vii}  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section:

(viio . All of the rights and property described in subsections (i) through (vii} of this
Section that | zceniire in the future;

lix) Al rintacements of or additions to the property described in subsections (i)
through (viii} of this Sacton: and

(x) Al of thc-emounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO (GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lswfully own ) Property; (il | hsve the right to mortgage, grant
and convey tho Property to Lendar; and (i) tere are no outstanding claims, charges, liens or
encumbrances against the Property, except for $hsse which are of public record

| give a general warranty of title to Lender. Tris means that | will be fully responsible
for sny losses which Lender suffers because someore cther than myself has some of the
rights in the Property which | promise that | have. | pror:ise that | will defend my ownership
of the Property against any cisims of such rights.
COVENANTS
| promise and | agree with Lender as follows
1. BORROWER'S PROMISE TO PAY

i will pay to Lendar, on time, all principal and interest due under the Secrsd Notes
snd sny prepayment and late charges dues under the Secured Notes

2 PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowar's Obligations
I will pay all amounts necessary to pay taxes and hpzard insurance premiums on

the Property as well as sssessments, leasehold payments, ground rents or mortgage insurance
premiums (if any.

S0003C (04.05.96/1-98) AOBE MORTOAGE-ATNUSTABLE L
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(8) Escrow Accounts

0002856120

Subject to aspplicable law, no escrow shall be required except upon written
demand by Lender, in which case. | shall psy to Lander on the day payments sare due under
the Note, until the Note is paid in full a sum (Funds? for: (a) yearly taxes, pensities and
assessments which may sttain priority over this Secwrity Instrument as 2 lien on the Property:
{b) yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard or
property insurance premiums; (d) yearly fiood insurance premiums, if any; and (e} yearly
mortgage insurance premiums. if any. These items sre called “Escrow items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relsted mortgage losn may require for an escrow sccount under the fedsral
Real Estate Cettiement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 et 'seq ((RESPA’), unless another lsw that applies to the Funds sets 8 lesser amount [f
$0, Lendar may, 3t any time, collect and hold Funds in an amount not to exceed the lesser
smount Lender ray estimate the amount of Funds due on the basis of current data and
reasonsble estimatet of expenditures of future Escrow Hems in accordance with applicable
law.

The Funds shall ba held in an institution whose deposits sre insured by a fedara!
agency, instrumentality, or entity (inciuding Lender, if Lender is such an institution) or in any
Federal Home Loan 8Bank Lender shill soply the Funds to pay the Escrow ltems Lender may
not charge me for holding and applyirg ha Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays me interest on the Funds snd/or spplicsble law
permits Lender to make such a charge However, Lender may require me to pay a one-time
charge for an independent real estste tax repiiting service used by Lender in connection with
this loan, unless applicable law provides otherwise Unlass an agreement is made or applicable
law requires intsrest to be paid, Lender shall noc on required to pay me any interest or
eanings on the Funds. Lender shall give to me, wittout charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ths purpase for which each debit to the
Funds was made. The Furkis sre pledged as additional sec rity for afl sums secured by this

Security nstrument

If the Funds held by Lendsr exceed the amounts pernitted to be held by
spplicable Isw, Lender shall account to me for the excess Funds in (cccrdance with the
requirements of applicsble law. [f the amount of the Funds held by Lender o ~iv time is not
sufficient to pay the Escrow [tems whan due, Lendsr may so notify me in »writing and, in
such case | shall pay to Lender the amount necessary to make up the deficiency eor shortage.
| shall make up the deficiency or shortage in accordance with the requirements of ‘he Lender,
st its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of ail sums secured by this Security instrument, Lender shall
promptly refund to me sny Funds held by Lender. If, under paragraph 28, Lender shall acquire

or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender st the time of scquisition or sale as a credit against the sums secured

by this Security instrument

SDO0SD (04.09.98/1-98) AQKF MOATGAGE-ADJUSTABLE n
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will spply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

0002855120

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 shove.

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to psy principal dus under the Secured Notes;

Last. 1 nay late charges due under the Secured Notes.

4. BORROWE”'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taves. assassments snd any other charges and fines that may be imposed
on the Property and ttat sy be superior to this Security Instrument

| will also make paymrents dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any) <ue on the Property. | will pay these amounts either by making
the payments to Lender that are describad in Paragraph 2 shove or by making the payments
on time to the Person owed them

Any claim, demand or charge that i made against property because an obligation has
not been fulfiled is known as a lien. | wii promptly pay or sstisfy all liens agsinst the
Property that may be superior to this Secuity instrument Howaver, this Security Instrument
does not require me to satisfy a superior lien (f (A) | agree, in writing, to pay the obligation
which gave rise to tha superior lien and Lender apnnves in writing the way in which | agree
to pay that obligstion: or B) in good faith, | argue 7r defend against the superior lien in a
iswsuit so that during the lawsuit. the superior lien may ot be enforced and no part of the
Property must be given up; or (C} | secure from the holde of that other lien an agreement,
spproved in writing by Lender, thst the lien of this Security Incirument is superior to the lien
held by that Person If Lender determines that sany part ot (tva Property is subject to a
superior lien, Lender may give to me a notica identifying the superie: tien | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 days ot the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurancs o cover all

buildings and other improvements that now are or in the future will be locited on the
Property. The insrance must cover loss or damage Caused by fire, haxards normally covered
by "sxtended coverage” hazsrd insurance policies and other hazards for which Lendsr requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lenders approval
Lender may not refuse to spprove my choice unless the refusal is reasonable All of these
insursnce policies and renewals of the policiss must include what is known as a Standsrd
Mortgages Clsuse to protect Lender. The form of all policies and renewals must be
sccaptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDOOSE (04.08.98/1-98) AOSG MORTGAGE-ADJUSTABLE i
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If | obtain earthquake insurance, any other hazard insurance. credit life snd/or disability
insuranice. or sny other insurancs on or relating to the Property or the Secured Notes snd
which e not specifically required by Lender, | will name Lender as loss payes of sny
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurence company is called “Proceeds” Any Proceeds raceived
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
obtsining the Procesds, snd then, at Lender's option and in the order and proportion as Lender
may determire in its sole and sbsolute discretion, regardless of sny impairment or lack of
impairment ‘ov-security, as follows: (A} to the extent allowed by spplicable lsw, to the Sums
Secured in 8 inzier that Lender determines and/or (B) to the payment of costs and expenses
of necessary repniry or to the restoration of the Property to a condition satisfactory to
Lender, such appiicaton to be made in the manner and at the times as determined by Lender.

if | sbandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that the insurance compeny has offered to ssttle a claim, Lendsr may collect the
Proceeds. Lender may use the lroczads to repair or restore the Property or to pay the Sums
Secured The 30-day period will bagin when the notice is given

If sny Proceeds are used to redura the amount of principal which | owe to Lender
under the Secured Notes, that use will no. delsy the due date or change the smount of sny
of my monthly payments under the Securet Notes and under Paragraphs 1 and 2 sbove
However, Lender and | may agree in writing to delzys or changes

If Lender scquires the Property under Paragriplc 27 below, all of my rights in the
insurance policies will belong to Lender. Also, &l of my. rynts in sny proceeds which are paid
because of damage that occurred before the Property is (acquired by lLender or sold will
belong to Lender. However, Lender’s rights in those procesus will not be greater than the
Sums Secured immedistely before the Property is acquired by Lenne . or sold

if | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends accordiig to my written
agresmant with Lender or according to law.

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULEILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially change the
Property and 1 will not allow the Property to deteriorate. | will kesp snd maintain the Property
in compliance with any state or federa! hazsrdous materials and hazardous waste laws. 1 will
not yse, genergte, manufacture or store any hazardous materisls or hazardous waste on, under
or sbout the Property. | will indemnify, defend snd hold harmless Lender and its employees,
officers and directors and their successors from sny claims, damages or costs for required
Or necessary repair or the removal of hazsrdous waste or sny other hazardous materigls
claim If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease | also agree that, if | acquire the fee titie to the Property, my lease interest and the fee

titie will not merge unless Lender agrees to the merger in writing

SOCOSF (04.00.98/1-88) AOSMN MORTGAGE-ADJUSTABLE n
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security instrument, or
) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as 8 legal proceeding in bankruptcy, in probate, for condsmnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may includs appearing in court,
paying reasonsble attorneys' fess and entering on the Property to make repairs. Lender must
give ms notice before Lender may take any of these sctions Although Lendsr may take sction
under this Paragraph 7, Lendar does not have t0 do so. Any action taken by Lender undar this
Persgraph 7, will not relssse me from my obligations under this Security instrumant

0002855120

| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thoss amounts to Lender when Lender sends me a notice requesting that | do so.
interest on’ esch smount will begin to accrue on the date that the amount is advanced by
Lender. However, i ender and | may agree in writing to terms that are different from those in
this Paragraph 7. ihis Security Instrument will protect Lender in case | do not keep this
promisa to pay those snounts with interest

6. LENDER'S RIGHT rQ INSPECT THE PROPERTY

Lender, and others suito:ized by Lender, may enter upon and inspact the Property.
They must do sO in a reasonsble «nawwer and at ressonsble times Before or st the time an
inspection is made, Lendsr must gis me notice stating 3 reasonable purpose for the
mspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I sssign to Lender all my rights: (A) to procaeds of all swards or clams for damages
resulting from condsmnation, eminent domain or o'ner governmental taking of all or any part
of the Property. and (B) tu procesds from a sale of 2l or sny part of the Property that is
made to avoid condemnation, eminent domain or other (o/emment taking of the property. All
of those procesds will be paid to Lender.

If all of the Property is taken, the proceads will be used (0 reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lede: has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrut. otherwise in writing, if
only 8 part of the Property is taken, the amount that | owe to Lender vdii' be reduced only by
the smount of proceeds multiplied by the following fraction (A) the total ariourt of the Sums
Secured immediately before the taking divided by (B) tha fair market valus-of the Property
immediately before the taking The remainder of the proceeds will be paid to me

If | abandon tha Property or if | do not snswer, within 30 days, 8 notice fron Lender
stating that & governmental authority has offered to make a payment or to settle a claim for
dsmages, Lender has the authority to collect the procesds Lender msy then use the proceeds
to repair or restore the Property or t0 reduce the Sums Secured The 30-day period will
begin when the notice is given.

If sny proceeds are used to reduce the amount of principal which | owe to Lendsr
under the Secured Notes, that use will not dalay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDOCEG (04.05.6871-30) ACSI MORTGAGE-ADJUSTABLE n
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Obligations
Lender may allow s Person who takes over my rights and cbligations subject to
this Security Instrument to dslay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and 1 will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations. even if Lender is requested not to do so. Lender will not be required
to bring & lawsuit against such g Person for not fulfilling obligations under the Secured Notes
or under this Security nstrument, even if Lender is requested to do so.

(B) _Londer's Rights
Evan if Lender does not exercise or enforce any of its rights under this Security
Instrument or vaasr the law. Lendar will still have al! of those rights and may exercise and
enforce them in v future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agzinst the Property. Lender will have the right under Paragraph 27 below to
demand that | make munediste payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument

n OBLIGATIONS OF BORRZWiR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who tskes over hiy nights or obligations undar this Security instrument will
have ali of my rights and will be obligaz? to keep all of my promises snd agreements made
in this Security instrument Similarly, any Fercon who takes over Lender's rights or obligations
undsr this Security Instrument will have all o' Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security inctroment

If more than one Person signs this Security Incrament as Borrower, each of us is fully
obligsted to keep all of Borrower's promises and ctiigations contained in this Security
Instrument. Lendar may enforce Lender's rights under this Secirity instrument against each of
vs individually or against all of us together. This means that >y one of us may be required to
pay all of the Sums Secured

122 MAXIMUM LOAN CHARGES

If the losn secured by this Security Instrument is subject to & law ‘whith sets maximum
losn charges, and that law is finally interpreted so that the interest or ofw: loan charges
collected or to be collected in connection with the loan exceed permitted limits therx (A) sny
such logn charge shall be reduced by the smount necessary to raduce the cizye to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refundsd to Borrower. Lendar may chooss to make this refund by reducing the
principsi owad under the Secured Notes or by making a direct payment to Borrower. If &
refund reduces princips), the reduction will be trested as a psartial prepayment without any
prepayment charge undar the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If s change in spplicsble law would make sny provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

S0008M (04.05.9811-988) AOM MORTGAGE-ADJUSTABLE i
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Secirity Instrument will be given by
dativering it or by mailing it by first class mail unless spplicable law requires use of snother
method The notice will be addressed to me st 9461 BAY COLONY UN!T 1IN, DES
PLA'“ESQ lL 60016. [ ] - - - - - - # «» = - - - - - [ J - - -» - w = = =
A notice will be given to me at an giternative addrass if | give Lender a notice of my
siternstive eddress. | may designate only one miiling address at a time for notification
purposes. Any notice that must he given to Lender under this Security instrument will be given
by mailing it by first class mail to Lenders address stated in Section LIC) sbove entitied,
“Definitions of Words Ussd In This Mortgage.” unless Lender gives me notice of a different
address Any notice required by this Security Instrument is given when it is mailed or when it
is dslivered according to the requirements of this Paragraph 14 or of applicable law.

0002855120

18.  GOVERV!NG LAW; SEVERABILITY

This Secuity Instrument end the Secured Notes shall be govemned by and
construed under fideral law end fedara! rules snd regulations including those for
federally chartered sNvings institutions, called ‘Feders! Lew.” In the evant that any of the
terms Or provisions ¢f this Security Instrument or the Secured Notes are interpreted or
construed by 8 court f competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thosa provisions so construed or interpreted and shall not affect the
remaining provisions of this Sccuaity Instrument or the Secured Notes.

18.  BORROWER'S COPY
| acknowledge the receipt of onc <onformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TQ TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if « sbandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may. (A)
collect the rentsl payments, including overdue rental paymen's. rirectly from the tensnts: [B),
enter upon and take possession of the Property; (C) mansge tha “toperty; and (D) sign, cancel
and change rental agreements snd leases. [f Lender notifiss the tanzits that Lender has the
right to cotlect rentsi payments directly from them under this Parsgraph 17, | agree that the
tenants may make those rental payments to Lender without having to isit () Lender whether |
have failed to kesp my promises and agreements under this Security Instrunert, or {i) me for

my permission to do so.

If Lender acts to have the Property sold asfter a Bresch of Duty as 'acfined in
Paragraph 26, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) ! shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. snd (C) my wrongful and
unlawfu! possassion of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other than the rent paid hy me under this Paragraph 17, will be used first to pay
the costs of collecting rental psyments and of managing the Property. If any part of the rental
payments remains after thoss costs have been paid in full, the remaining part will be used to
reduce the Sums Secwred The costs of managing the Property may include the raceiver's
fees, reasonsble sttorneys’ fees and the costs of sny necessary bonds.

SDHOOS! O4.05.00/1-88) AOSK MORTGAGE-ADJUSTABLE I
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18.  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights to snother. | may have rights to bring legal
action against persons, other than Lender. for injury or damage to the Property or in
connection with the losn made to me by Lender and which arose or will arise hefore or after
the date of this Security Instrument These rights to bring lega! action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and sny proceeds srising from these rights, as permitted by
spplicsble law, to Lender. Lender may, &t its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys’ fees, inCurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICA), ERRORS

in thy ovent Lender at any time discovers thst this Security nstrument, the Secured
Notes or any othar document related to this loan, calied collectively the “Loan Decuments”
contsing an error which was caused by a cierical mistake, calculation error, computer error,
printing error or ‘szl error, | agreo. upon notice from Lender, to reexecute any Loan
Documents that are necassery to correct sny such erroris) and | slso agree that 1 will not hotd
Lender responsible for any' rismage to me which may resuit from sny such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documints are lost stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my tavor, signed by Lender. then | will sign and deliver to
Lender a Loan Document identical in fom snd content which will have the effect of the
original for ali purposes.

21,  WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicsble law, the pleaun; of the statute of limitations 35 2

dafanss to enforce this Security mstrument, including snv obligstions referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings st the beginning of each pavpgraph of this Security
instrumant are for reference only snd wili not be used in the interpretidon of any provision
of this Security instrument

23 MODIFICATION
This Security instrument may be modified or amended only by an agreemun® in writing

signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

\f the Property is & unit in & condominium cooperative or planned unit development,
esch of which shall be called the “Project.” and | have an interest in the common elemants of
the Project, then Lender and | agree that

{A) If an owners associstion or other entity, cailed "Owners Associstion,” holds title
to Property for the bemefit or use of the Project snd its members or sharehoiders, the
Property aiso includes my interest in the Owners Associstion snd the uses, proceeds and
benefits of my interest

962L8VL6
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(B) The following are called the "Constituent Documents™ () The declaration or any
other document which created the Project; (i) By—laws of the Owners Association; {iil Code
of reguiations for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Associstion; (v) The Projects covenants, conditions and
restrictions; (vi) Other equivalant documants

i shall perform all of my obligations under the Constituent Documents, including
my obligstion to pay. when dus, all dues and assessments. !f | do not pay the dues and
assossmants when due, Lender may, st its option, pay them. | will psy to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragraph
7 sbove.

(Q ¥ the Owners Associstion maintains, with an insurance company reasonably
acceptsble 1> Lender, a8 master or blanket policy on the Project which is satisfactory to
Lender and wlach provides insurence coverage on the terms, in the amounts, for the periods,
and against the ‘viowds Lender requires, including fire and hazards included within the term
"sxtendsd coverugs. and Lender is provided with evidence of such master or blanket policy,
then {i) Lender waivas the provision in Paragraph 2(B} sbove for the monthly payment to
Lender of the estimated yaarly premium instaliments for hazard insurance on the Property. and
(i) hazerd insurance covsiage on the Property as required by Paragraph 5 sbove is deemed to
be sstisfied to the extent ths? s required coversge is provided by the Owners Association
policy. | shall give Lender promi notice of any lapse in the required hazard insurance
coverage. | shall provide a copy ¢f such master or blanket policy to Lender annually.

in the event of a distributiur of hazard insurance proceeds in fieu of restoration
or repair following a foss to the Property, v.inther to the unit or to comnon elements, any
proceeds psysbis to me are hereby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, v.i*’ any excess paid to me.

i shall teke such actions #s may be rézsonable to insure that the Owners
Associstion maintains a public liability insurance policy «accertshle to Lender in form. amount
and extent of coverage.

D) ! shall not, except after notice to Lender and with Lenrtar's prior written consent,
either partition or subdivide the Property or consent to: () the abaniorment or termination of
the Project, except for shandonment or termination required by law i the case of substantial
destruction by fire or other casualty or in the case of condemnation, emiitent domain or other
governmental taking; (i) any smendment to any provision of Constituent Docizrmnts unless the
provision is for the express benefit of Lender or of lendars generally. (il t=cminstion of
professional management snd assumption of sslf-management of the Owners AseScistion; or
(v) sny action which would have the effect of rendaring the master Or blaket hazard
insurance policy sndlor the public lishility insurance coverage maintained by the Owners
Association unacceptsble to Lender.

25, FUTURE ADVANCES

At Borrcwers request, Lender, st its option @xt before release of this Security
instrument or the full reconveysnce of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SOO0SK (048.05.90/1-88) AGEM MORTGAGE-ADJUSTABLE iL
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secursd. Lender may, st its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or sny part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediste
paymemt in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

If Lender exercises the option to require immediste payment in full, Lender will give
me notice o7 accelerstion If | fail to pay all Sums Secured by this Security Instrument
immediately, Londer may then or thereafter invoke any remadies permitted by this Security
Instrument wit'«:t further notice to or demand on ma

Exception v avceleration of Payment of Sums Secured. If the sale or transfer of

ali or sny part of the Fronerty, or of a beneficial interest in Borrowaer, if Borrower is not a
naturgl Person, is the first one to occur after the date of this Sscurity Instrument, Lender will
not exercise the option 0 accelerate payment in full of all Sums Secured and the loan may

be assumed if;

)  Lender receives a comnlsted written application from transferes to evaluate the
creditworthiness of transferee as if { raw loan were being made to the transferes by Lender;

{il  Lender approves the creditwcitiiness of the transferes in writing

(it}  transferes makes a cash downpiymunt sufficient to meet Lender's than current
underwriting standards,

ivi  an sssumption fee, in sn smount to be dstyrmined by Lender (but not to exceed
1% of the balance of principal snd interest due under '« Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrswer) is paid to Lender; and

(v the transferes executes sn sssumption sgreement wnich is satisfactory to Lender.

The loan may be assumed under its then existing terms »d conditions with one
exception; the Lifetina Rats Cap may be changed The Lifetime Ratw Cao shall be changed to
an interest rate which is the sum of the interest rate in effect on b date of a sale or
transfer of the Property or beneficisl interast in Borrower plus 5 percerage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i) | do not pay the full smount of eacn monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agresments
under the Note or this Security Instrument, or (i) any ststement made in my spplication for
this losn was materially false or misleading or if sny statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (v} | have
made any other statement to Lender in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me, Lender may demand an immediate payment of
4l sums secured

SDOOSL (04.05.90/1-08) AGSN MORTGAGE-ADJUSTABLE I
Paga 12







SO E e, $

Rt

U NOFFICIAL COPY0002855120

If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any spplicsbie Federal Law, rule or reguistion and, where Federal Law is not
applicable, under the law of the state where the Property is locsted, which will be called the
"Applicable Law"

Lendar does not have to give me notice of a Breach of Duty unlass notice is required
by Applicable Law. {f Lender does not make a demgnd for full payment upon a Breach of
Duty, Lender msy make & demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may aiso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Froperty and to manage
the Property. The action to appoint 8 receiver may be taken without prior notice to me and
regardiess of the vaiue of the Property.

The sale o7 the Property may be postponed by or at the direction of Lender except
as limited or proiiried by the Applicable Law. If the Property is sold under the Applicable
Law. | agree that it ‘avy he sold in one parcel | slso agree that Lender may add to the
amount that | owe to Lexds: all iegal fess, costs, allowances, and disbursements incurred as a
result of the action to sell ths Property, except to the extent that the Applicable Law limits
or prohibits sny such charges.

Lender will apply the proceeds .rom the sale of the Property in the following order:
{A) to all fees, expenses snd costs mCuarnd in connection with the sale, including trustees’ and
attorneys’ fees, if any; B) to all Sums Seiursr by this Security instrument and (C) any excess
to the Person or Persons legslly entitied 10 «

28. LENDER'S OBLIGATION TO DISCHARGE THiS SECURITY INSTRUMENT
Whan Lender has besn paid all of the smouvs tecured by this Security instrument,
Lender shall releass or cancel this Security instrument witazut charge to me except that | wil

pay any recordation COSts.

29. STATEMENT OF OBLIGATION
To the extent allowad by law, | will give Lendsr a fes for fuinicaing any statement of

obligation with respect to this Security instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any spplicsble homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called & “Quick Qualifying Loan" | have stated
and | confirm that (A} | do not hgve any other Quick Qualifying Loans with Lender; (B} | have
sgreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument. and (C) If | am purchasing the Property. all of the terms of the purchase
sgreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes snd this Security instrument If | am in such
default, Lender may, at its option, increase the interest rats and margin subject to the Lifetime
Rate Cap str'xd in the Secured Notes.

32. OWNEX( LOCUPANCY

Lender his «dlied upon statements of fact which | have made to qualify for this loan |
have stated and cunirm that (A} the Property is my personal and primary residence; B) | will
occupy the Property nut ‘ater than 30 days after this Security instrument is recorded; and (C)
| will use the Property ‘a8, my residence for at least 12 months from the date this Security
instrument is recorded.

If any of the statements c¢ fsct that | have made are materiatly false or misleading, |
will be in default under the Seciresd Notes and this Security Instrument If | am in such
default, Lender may, at its option, inCr2229 the interest rate and margin, subject to the Lifetime
Rate Csp stated in the Securad Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agres to the promises and agreements contained in this
Security mstrument and in any rideris) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S
(Seal)
JIN WEE LEE
/"’-‘O-
4//. o ) (Seal

~TMOTHY J. LEE, SYGHING FOR THE SOLE PURPOSE OF WAIVING
2P.ISTEAD RIGRTS

) (Seal

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

SDO0SPY 104.05.4011-98) ADRY MORTGAGE-ADJUSTASLE
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STATE OF ILLINOIS

COUNTY OF L&l

I, the nudersigned, a Rotary Public and for said county

and state, do hereby certify that jn N j‘[ ‘-‘r Aﬂb
J;Hgﬁ“u.pl ’_4 L, lu,,J-Lx 7’/"&) persgonally known to me

to be the same .mrson( s) whose names(s) &’LL.- subscribed to
the foregoing instrument, appeared before me e ge this day in person,

and acknowledged thut ":h:(jg signed and delivered the said
instrument as{ Ui’ frce

purposes therein set forth.

: 24
Giﬁ under my hand and official seal, thia 4 W

\

voluntary act, for the uses and

-
TN u%:‘
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LEGAL DESCRIPTION

UNIT NUMBER 319 IN BAY COLONY CONDOMINIUM AS DELINEATED ON SURVEY OF PARTS OF
THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED TO AS ’PARCEL’), WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO
DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER T«U¢T NUMBER 61500 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY. ILLINOIS, AS DOCUMENT NUMBER 22400645 AS AMENDED FROM TIME TC
TIME; TOGETHFR WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK LOUNTY, ILLINOIS.
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