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MORTGAGE
{Participation)

This mortgage made and entered intothis _ist _ day of _July _, 1997. by and between _Kunt F.
Williams _ (hereinafter referred to as Morcagor} and Banco Popular, Hlinois (hercinafter referred 0 as
Mortgagee), who maintains an office and place of business at 4000 West Nonth Avenue, Chicago, Hlinois, -
60639. o~ L

o
Y .
WITNESSETH, that for the consideration hercinafier sizted, receipt of which is hereby acknowledged, the ! 3
mortgagor does hereby mortgage, sell, grant, assign, and convay unto the mortgagee, his successoss and assigns,
all of the following described property situated and being in the Covaty of _Cook . State of lilinois, frec from
all rights and benefits under and by virtue of the homestead exempticn (aws. _/

See Attached Exhibit A

Together with and including al} busldings, all fixtures including but not liri e to all plumbing, heating.
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and efevators (the mortgagor herchy
declaring that it is intended that the items herein enumerated shall be deemed to hive been permanently
installed as part of the realty). and all improvements niow or hereafter existing thereon; the lwoditaments and
appurtenances and all other rights thereinto belonging, or in anywise appertaining, and the seversion and
reversions, remainder and remainders, all rights of redemption. and the rents, issues, and profiis ct the above
described property (provided, however, that the montgagor shall be entitled to the possession of said property
and to collect and retain the rents, issues, and profits untit default hereunder). To have and to hold the same unto
the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate, if any,
as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey
said property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby
binds himself and his successors in interest to warrant and defend the title aforesaid thereto and every part
thercof against, the claims of alf persons whomsoever.
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“This instrument is MNQ&E&I@ %@@B:ya promissory note dated

-August 8, 1995 in the principal sum of $144.000.00 signed by _Kurt F. Williams

4 Said promissory note was given 10 secure a loan in which the Small Business Administration, an agency
of the United States of America, has participated. In compliance with scction 101.1(d) of the Rules and
“Regulations of the Small Business Administration (13 C.F.R. 101.1(d)). this instrument is to be construed and
“enforced in accordance with applicable Federal law.

)

i

. The mortgagor covenants and agrees as follows:

a He will promptly pay the indetedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He 3} pay all taxes, assessments, water rates. and other govemmental or municipal charges.
fines, or impositions, {orwhich provision has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the said mortgapee.

c. He will pay such ranenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of 20 attorney employed by the mortgagee for the collection of any or all of the
indebtedness hereby secured. or forectosyze by montgagec’s sale, or court proceedings. or in any other litigation
or proceeding affecting said property. Attouicys' fees reasonably incurred in any other way shall be paid by the
mortgagor.

d.  For better security of the indebtedrsss hereby secured, upon the request of the mornigagee, its
successors or assigns, he shall execute and deliver/a ‘upplemental morigage or mortgages covenng any
additions, improvements, or betterments made to the proper’y hereinabove described and all property acquired
by it after the date hereof (all in form satisfactory to montgager). Funthermore, should mortgagor fail to cure any
default in the payment of a prior or inferior encumbrance cu the property described by this instrument,
morigagor hereby agrees to permit mortgagee to cure such default. ut mortgagee is not obligated to do so; and
such advances shall become part of the indebtedness sccured by this iastrument, subject to the same terms and
conditions.

c. The rights created by this conveyance shall remain in full force and effect dunng any
postponement or extension of the time of the payment of the indebtedness evidenced by said promissory note ot
any part thereof secured hereby.

f  He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hercafier on said property, and will pay
prompily when due any premiums thereof. All insurance shall be carried in companies acceptable to morigagee
and the policies and renewals thereof shall be held by montgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give immediate notice in
writing to mortgagee, and morigagee may make proof of loss if not made promptly by mentgagor, and each
insurance company concemed is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds. or any part thereof, may
be applied by morigagee at its option either to the reduction of the indebiedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of foreclosure of this mortgage, or other
transfer of title to said propernty in extinguishment of the indebtedness secured hereby, all right, title, and interest
SBA Form 928 (09-95)
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- ‘of the mortgagor in and to &UN@E&M p@@Mr or montgagee or, at the

7 option of the mongagee, may be surrendered for a refund.

g g He will keep all buildings and other improvements on said property in good repair and condition:

= will permit, commit, or suffer no waste. impairment. deterioration of said property or any part thereof; in the

i event of failure of the mortgagor to keep the butldings on said premuses and those erecied on said premises, or

; improvements thereon, in good repair, the mortgagee may make such repaiss as in its discretion #t may deem

= mecessary for the proper preservation theteof, and the full amount of each and every such payment shall be
immedsately due and payable; and shall be secured by the lien of this mortgage.

b He wili not voluntarily create or permit to be created against the property subject to this
morigage any lien or liens inferior or superior ta the lien of this mortgage without the written consent of the
mongagee; and further, that he will keep and maintain the same free from the claim of all persons supplying
labor or materials for vonstruction of any and all buildings or improvements now being erected or to be erccted

on said premises.

i He will not cent or assign any part of the rent of said mortgaged property or demolish, o remove,
or substantially alter any building without the written consent of the mortgagee.

65158 b6

i All awards of damages .1 vonnection with any condemnation for public use of or injury to any of
the property subject to this morigage are nereby assigned and shall be paid 1o mongagee, who may apply the
same to payment of the installments last du: under said note, and montgagee is hereby authorized, in the name
of the mortgagor, to execute and deliver valid acavittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonrable time.

2. Default in any of the covenants or conditions of this Izs%ument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right o possession, use; 7:< enjoyment of the property, at the option of
the mortgagee or his assigns (it being agreed that the mortgagor sntl have such right until default). Upon any
such default. the monigagee shall become the owner of all of the rents-and profits accruing after default as
security for the indebtedness secured hereby, with the right to enter vnor said property for the purpose of
collecting such rents and profits. This instrument shall operate as an assignriesnt of any rentals on said property
to that extent.

3. The mongagor covenants and agrees that if he shall fail to pay said indebtedr¢ss or any part thercof
when due, or shall fail to perform any covenant or agreement of this instrument or the pivinssory nete secured
hereby, the entire indebtedness hereby secured shall immediately become due, pavable, and rocctible without
notice, at the option of the mortgagee or assigns, regardless of maturity, and the mortgagee or in's s ssigns may
before or after entry sell said property without appraisement (the mortgagor having waived and assigned 1o the
morigagee all rghts of appraisement):

{1} at judicial sale pursuant to the provisions of 28 U.S.C. 2601 (3);
or
(fl)  at the option of the mongagee, either by auction or by selicitation of sealed bids, for the highest and best
bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks notice of the time, terms, and place of such safe, by advertisement not less than once during
each of said four weeks in a newspaper published or distributed in the county in which said property is situated,
Form 928 (09-95)
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“montgagee. may bid with the gw @4 ;&ﬂ;%m@ @ Folt Al be held a1 the SBA
, county, or city courthouse

apropexty to be sold or at the F, or the county in which the property is located.
4The montgagee is hereby authorized to execute for and on behalf of the montgagor and to deliver to the
apuirchaser at such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the
~happening of the default upon which the execution of the power of sale herein granted depends; and the said
- mortgagor hereby constitutes and appoints the mortgagee or any apent or attomey of the mortgagee, the agent
Zand attorney in fact of said mortgagor to make such recitals and to execute said conveyance and hereby
“ covenants and agrees that the recitals so made shatt be effectual o bar alt equity of right of redemption,
homestead, dowes. and all other exemptions of the mongagor, all of which are hereby expressly waived and
conveyed to the mortgagee; or

{(IfI) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or othenwise for the disposition of the propesty.

In the event'of' « sale as hereinbefore provided, the mortgagor or any persons in possession under the
mortgagor shall then becom: and be tenants holding over and shai forthwith defiver possession to the purchaser
at such sale or be summarily dispossessed, in accordance with the provisions of law applicable to tenants
holding over. The power and aocrsy hereby granted are coupled with an interest and are irrevocable by death or
otherwise, and are granted as cumuialive to the remedies for collection of said indebtedness provided by law.

6SVSSVLE

4. The proceeds of any sale of saiS property in accordance with the preceding paragraphs shall be applied
first to pay the costs and expenses of said sale) the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property. and reasorable attomeys' fees; SBA secondly, to pay the indebtedness
secured hereby; and thirdly, to pay any surplus or exers to the person or persons legally entitled thereto.

5. In the event said property is sold at a2 judicial foreclosure sale or pursuant to the power of sale
hercinabove granted, and the proceeds are not sufficient 1o piy "he total indebtedness secured by this instrument
and evidenced by said promissory note, the mortgagee will be vririad 1o a deficiency judgment for the amount
of the deficiency without regard to appraisement.

6.  Inthecevent the mortgagor fails to pay any Federal, state, or local tx ass2ssment, income tax or other tax
licn, charge, fee, or other expense charged against the property the morigagee is bareby authorized at his option
to pay the same. Any sums $0 paid by the morigagee shall be added to and become a part of the principal
amount of the indebtedness evidenced by said note, subject to the seme terms and conditions. If the mortgagor
shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shalt
discharge alf taxes and liens and the costs, fees, and expenses of making, enforcing, ups sxecuting this
mortgage, then this mortgage shall be canceled and surrendesed.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective
successors and assigns of the partics hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

8. Nowaiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
10 be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order. or judgment holding any provision or portion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or pertions
Form 928 (09-95)
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310, Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be

1 addressed to the mortgagar at Unit 7158 715-17 W. Bamry, Chicaco. §itinois and any written notice
=to be issued to the mortgagee shall be addressed to the mortgagee a1 4000 West North Avenue, Chicago,
:}Hﬁnois.

; 11.  Mongagor on behalf of himselffherself and each and every person claiming by, through or under
" montgagor, hereby waives any and all rights of redemption, statutury or otherwise, without prejudice to
mortgagee’s Tight fo any remedy, legal or equitable, which mortgagee may pursue fo enforce payment or to
effect collection of all or any pant of the indebtedness secured by this mortgage, and without prejudice to
mortgagee’s right 10 a deficiency judgement or any other appropniate relief in the event of foreclosure of this

mortgage.

12. Mortpagor herepy ieleases and waives all rights under and by virtue of the homestead exemption laws of o
this state,

IN WITNESS WHEREOF, the mortagor has executed this instrament and the mortgagee has accepted
delivery of this instrument as of the day and yeir 7foresaid.

z//
2 /A
Aéa /. ﬁ//x/ L

Kurt F. Widiaras

Executed and delivered in the presence of the following witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS)
} SS.

COUNTY OFCOOK }

LK AT , a Notary Public in and for said
County, in the State aforesiid, do hereby cenify that on this day personally appeared before me,

Kurt F. Williams__, personally known to me to be the same person whose name is

subscribed to the foregoing instrurient, and acknowledged thas he signed, seated, and delivered
the said instrument as his free and voiuntary act and deed, for the uses and purposes therein set
forth, including the waive of rights of retenotion and waive of all rights and benefits under and
by virtue of the homestead exemption laws of £is state.

GIVEN under my hand and notarial seal tnis st day of July . 1997.
(NOTARIAL SEAL)

AT VK e P
*C F Fi olic
TRAC! SPIVAK Notary Put)
KOTARY FURLIC, STATE OF 1NDIS . .
AEY CImASSION BXPRES 12/17/37 My commission expires:
NP YRR S S
This tnstrument prepared by:
Banco Popufar, ilincis
4000 W. North Avenpue
Chicago, IL 60639
SBA Forrn 928 (69-95)
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LEGAL DESCRIPTION

LS

PARCEL 1:

U S e 5 Rt

UNIT 7i7B-1 IN BARRY LANE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 27 IN OAK GROVE ADDITION TO CHICAGO BEING A SUBDIVISION OF PART OF LOT 2 IN
BICKERDIKE AND STEELE'S SUBDIVISION IN THE WEST 12 OF THE NORTHWEST V¢ OF
SECTION 28, TOWMSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECURDED AS DOCUMENT 97213836, TOGETHER WITH AN UNDIVIDERS

PERCENTAGE INTERESYT 'N THE COMMON ELEMENTS. B{
*

PARCEL 2: %
ol

THE EXCLUSIVE RIGHT TO USE STOKAGE LOCKER $-20, A LIMITED COMMON ELEMENT ‘(g

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 97213836,

Common Address of Property:

717B-1 715-17 W. Barry, Chicago, 11,

Permanent Tax Identification Number:

_14-28-107-008-0000
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