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- SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN ND.: 1-823375-?

THIS MORTGAGE ("Securiiy Yastrument”) is given on June 26, 1997
The mort a% is ’
MOSHE DAVIS AND YOCHEVEL UAVIS, HUSBAND AND WIFE

"Borrower*}.
This Security Instrument is giver: to
GREAT WESTERN BANK, A FEDERAL SAVING. 224K
DOING BUSINESS AS SIERRA WESTERN MORTGA GE COMPANY .
which is organized and existing under the laws of TiE UNITED STATES OF AMERICA , and whose
addrass is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender™}. Borrowe? owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND TWO ’#'NDRED FIFTY AND 00/100

Doliars 1U.5. #176.250.00 ). This deb is evidenced by Eorower's note dated the same dats as this
Security instrument ("Note”™), which provides for monthly paymens, with the full debt, if not paid eatfier, due
and payable on July 1, 2027 . This Security instrument seiures 1o Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions 7252 modifications of the Note; (b} the
payment of alf other sums, with interest, advanced under Paragraph 7 10 ovo'ect the security of this Security
instrument; and {c} the performance of Borrower's covenants and agreemeiits under this Security instrument
angd the Note, For this purpose, Botrower does hereby mortgage, grant and conyey 1o Lender the following
described property iocated in CO0K County, {itinois:

LOT 35 AND THE SOUTH 10 FEET OF LOT 36 1N BLOCK S IN OLIVER SAINGER

AND COMPANY’S 6TH KIMBALL BOULEVARD ADDITION TO NORTH EDLFV.#TER, BEING

A SUBDIVISION OF THE NORTHEAST FRACTIONAL 1/4 SOUTH OF THE NI/

SOUNDARYLINE OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 13 EAST OF 7¢c

PRINCIPAL MERIDIAN, IN COOX COUNTY, LLINDIS.

13-02-205-043 DE Ke6. G752 50
which has the address of 8229 N ST LOUIS

CHICAGO
ttlinois 60659 {"Property Address™};

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bgrcovered by this Security Instrument. All of tha foregoing is referred to in this Security instrument as the
- Dmm..

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
10 moTigage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against 3l claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdict:on to constitute a uniform security instrument covering real property.
HLINDIS-Singte Family--Fannie Mas/Freddie Mac UNFORM INSTRUMENT Form 3018 990 page 7 of 6 pagesi




; Prapayment and Late Charges. Barrower shall promptly pay when
d:ngggﬁfw of and intevest on the deb; evidenced by the Note and any prepayment ang late charges due
undsar 31 -

2. Funds for Taxes and insurance. Subject ta applicable 'aw or 1o 3 writlen waiver by Lander, Borrower
shail pay to Lender on the day monthly payments are due under the Naote, until the Note is paid in full, 8 sum
{"Funds”} for: (a} yearly taxes snd assessments swhich may attain priority over this Sscurity Instrument as a
lien on ths Property; {b) yearly leasehold payments or groung rents on the Property, it any: {c} yearly hazard of
property insurance premiums; i0) yealy f1000 insurance premiums, if any; (e} vemrly mosngags insyance
préemiums, it any; and () any sums paysbie by Borrower 1o Lender, in accordance with the provisions of
Paragraph B, in keu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an smount not to exceed the maximum amount a lender fo?
8 federally related mortgage foan may require fu Borrower's escrow account under the federal Reat Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2607 of seq. {*RESPA™},
unless another faw that spplies to the Funds sets a lesser amount. If so, Lander may, at any tims, coliect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data snd reasonadble estimates of expenditures of future Escrow ltems or otherwise in
sccordance with applicable law.

The Funds shrl b) hald in 2an institution whose depasits are insured by a federal agency, instrumentality,
of antity {including Lzader, if Lender is such an institution) or in any Federal Home Loan Bank. Lander shall
appiy the Funds to pay th: Escrow items. Lender nay not chacge Borrower for hoiding and applying the Funds,
sanually analy2ing the estro'vy account, of verifying the Escrow Items, unless Lender pays Barrower intarest on
the Funds and applicable taw/ oirmits Lender 1o make such a charge, Howeve!, Lender may require Sorrower 1o
pay a one-time charge for an indvaendent real estate tax reporting service used By Lender in connectior with
this loan, unfess applicable faw provioes otherwise. Uniess an sgreemant is mada or applicable |aw requires
interest to be paid, Lender sha” not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in witin.g howsver, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accauntirg of the Funds, showing credits snd debits to the Funds and
the purpase for which each debit to the Fuads was made. The Funds are pledged as additional security for all
tums sacured by this Security Instument.

If the Funds held by Lender exceed the eiizunts permitted to be held by applicable law. Lender shall
sccount to Sawrower for the excess Funds in wwosrdance with the requirements of applicable law. If the
amount of the Funds held by Lender at any tima iy ot sulticient ta pey the Escrow items when dus, Lender
may so notify Borrower in writing, and, in such case fiorrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deliziency in no more than tweive monthly payments, ¢
Lender's sole discretion.

Upon payment in full ot all sums secured ty this Securiry instrument, Lender shall promptly 1stund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lenre shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Furids heid by Lender at the time of acquisition
or sale 33 3 credit against the sums secured by this Security Instruivent.

3. Application of Payments. Unless applicsble law provides othenvise, st payments received by Lender
under Paragraphs 1 snd 2 shalt be applied: fisst, 0 any prepayment chasgcs due under the Nots; second, 10
smounts payable under Paragraph Z; third, to interast due; fourth, fo praural dus; and fast, 10 a0y iste
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taces, assessments, charges, fined ard impositions attributadle
to the Property which may attain prigrity over this Security Insttument, and leasstcid payments or ground
rents, if any. Borrower shall pay thess obligations in the manner provided in Paragraph 7%, o~ it not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrear shall promptly
furnish t0 Lender all natices of amounts to be p#id under this paragraph. ¢ Borrower makes Phese psyments
directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrawer shall promptly discharge any liey which has priority over this Security (nsinnont uniess
Borrower: (s} agrees in writing to the payment of the obligation secured by the jien in 3 manner aiceptabdie to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the hen in, legai proceedings
which in the Lender’s opinion aperate to prevent the enforcement of the fien; or (¢} secures fram the holder of
the lien en agreement satisfactory to Lender suhordinating the lien to this Security Instrument. if Lender
deterntines that any part of the Property is scbject 10 a lien which may sttain priofity oves this Security
Instrument, Lender may give Borrower a notice dentilying the lien. Borrower shall satisfy the fien or take one
or more of the actions set torth ahove within 10 days of tha giving of notice.

5. Haszard or Property Insurance. Borrower 3hall keep the impravemnents now existing or hereafter srected
on the Property insured sgainst loss by fire, hazards included within the term “extendad coverage™ and any
other hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periocs that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid.
if Borrowes fails to maintain coverage described above, Lender may, st Lender's option, obtan coveags to
protect Lender’s rights in the Property in accordance with Paragraph 7,

All insurance polities and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender ghall have the right 10 hold the poficies and renewals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewat notices. in the event of ioss, Borrower shalt
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gx:e prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not mada promptly by
TTOWer,

tntess Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration
or repeir of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance praceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
s notice from Lender that the insurance carier has offered to settle a ciaim, then iender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal shall not
extend or postpona the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. i under Paragraph 21 the Property is acquired by Lender, Borrower’s right o any
insurance policies and praceeds resulting fram damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Presesvation, Mainteniance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borroraer shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Burrower's principa rzsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wnting, whick/consent shall not be unreasonably withheld, or unless extenuanng circumstances exist
which are beyond Borromz’z control. Borrower shall not destray, damage or impair the Property, allow the
Property to deferiorate, or on.pmit waste on the Property. Borrower shall be o default it any forfeiture action
or proceeding, whether civil or znming), is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise mat=rally impair the lien created by this Security instrument or Lender’s security
interest. Borrower may cure such a daizult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissad with a rullag that, in Lender’s good faith determination, prectudes forfeiture of the
Borrawer's interest in the Property or othrnaterial impairment of the fien created by this Security instrument
or Lender’s security interest. Borrower shall aiso be in default if Borrower, during the lcan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information} in connection with the wp evidenced by the Note, intiuding, but not limited to,
representstions concesning Borrower’s occupanc, ! the Property as a principat residence. It this Security
Instrument is on a leasehold, Borrower shall compiy viu all the provisions of the lease. if Borrower acquires
fee title to the Property, the leasehold and the fee titla shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Propasty. {7 Porrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is‘a 'snal proceeding that may significantly atfect
Lender’s rights in the Properly {such 8s 8 proceeding in bankruptiy probate, for condemnation or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for w Satever is necessary to protect the value of
the Property and Lender's rights in the Propesty. Lender's actions mav inviude paying any sums secured by a
tien which has priority over this Security Instrument, appearing in coun, prying reasanable attorneys’ {ees and
entering on the Property 10 make repairs. Although Lender may take actwer under this Paragraph 7, Lender
does not have to do so.

Any ampunts disbursed by Lender under this Paragroph 7 shall beconui sdditional debt of Borrower
secured by this Secuwrity Instrument. Unless Borrower and Lender agree to othe’ terms of payment, these
amounts shall bear interest from the date of disbursement st the Note rate and shail bu payable, with interesy,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurancs. if Lender required mortgage insurance #s a condition of matin; the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigsge insurance in
effect. i, for any reason, the mortgage insurance coverage required by Lender iapses o7 ceasss *o be in effect,
Borrower shali pay the premiums required to obtain coverage substantially equivaient to tie mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lendes. i substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 ona-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased 1o be in effect. Lender will aceapt, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage {in the amount and for the period that Lender requires} pfowded by an insurer approved by
Lender again becomes available and is obtained. Borrowes shall pay the premiums required 10 maintain
mortgage insurance in effect, or 10 provide a loss resetve, until the requiremnent tar martgage insyrance ends in
accordance with any written agreement batween Borrower and Lender or applicable law.

9. inspection. lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the
inspection.

pfg.ﬁmdm The proceeds of any sward of ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shal! be paid to Lender. 97488570

Form 3014 /90 (page Jof § pages!




in the event of a total U"N QFE;;E ItC«l:A.LMQ QBaY. sums sscured by this

Security Instrument whether or not then due, with any excess paid to Borrower. in the event of a partial taking
at the Progerty in which the fair market value of the Property immadiately befaré the taking is equat 10 or
greater than the amount of the sums secured by this Securily Instrument immadiately befose the taking, uriess
Borrower and Lender otherwise agres in wiiting, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the ‘ollowing fraction: (3] the total amount of the sums secured
immedistely before the taking, divided by {b) the fair market value of the Propeny immediately befors the
taking, Any balsnce shall ba paid to Borrower. In the event of a partiat 1aking of the Property in which the far
msrket vaiue of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing of uniess applicabie law
otherwise provides, the procéeds shaii be applied to the sums secured by this Security Instrument whather o
nat the sums are then due.

#f the Property is abandoned by Borrower, o1 if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitls a claim for damages, Borrower fails to respond to Lender within 30 days
sfter the date the notics is given, Lender is authorized ta collect and apply the proceeds, at its option, either (o
restoration or repair of the Property of to the suris secured by this Security Instrushent, whether oe not than

e,

Unless Lender and Borrower otherwiss agres in writing, sny application of proceeds to principal shall not

extend or postporc the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
smount of such paymonts.

11, Borrower Mot Tathyased; Forbearance By Lendar N0t 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by lender W any
successor in interest of Buaswer shall not operate 10 rélease the liabifity of the original Barrawer or Sorrower’s
successors in interest. Lender =it not b2 required to commence proceedings aganst any successar in interest
or refuse to extend time for pavmaznt or othervise modify amcrtization ¢t the sums secuted by this Security
nstrument by reason of any demiiid made by the original Borrower or Borrower's successors in interest. Any
jorbearsnco by Lender in exercising uny fight Or remedy shall not be 2 waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jo'at ond Seversl Liability: Co-signers. The covanants and sgreements
of this Security Insttument shall dind and Lens¥t the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 7. Borrowers covenants and agreements shall Be joint and ssveral. Ary
Barrawer wha ca-2igns this Security instrument (bu: oes not executs the Note: (a) is co-signing this Security
instrument only to mortgags, grant and canvey tha. Sorrower’s interest in the Property under tho terms of this
Security Instrument; {b} is not personally obligated 1o rey the sums sacured by this Security Instrument; and
{c) agrees thatr iendes and sny other Borrower mav aqres to extend, modify, forbear or make any
accommodations with regad 1o the terms of this Security instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the ioan secured by this Security Instrumint is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so that the intersst or other loan charges coilected or 10 be
collected in connection with the {osn exceed the permitted limire nen: (al any such loan chige shal!l de
reduced by the amount necessary to reduce the charge to the permittet imit; snd (b} any sums asiready
collected f-om Borrower which exceeded permittad hmits will be refunded t7 Borrower. Lender may chooss 0
make this refund by reducing the principal owed inder the Note or by makirg /) direct payment to Borrower. It
» refund reduces principal, tha reduction will te treated as a pariiai prepaymzat without any prepsyment
charge urnlsr the Note.

14.Notices. Any notice to Borrower provided for in this Security Instrument sha'l be given by delivering it
ot by mailing it by fisst class mail uniess applicoble law requires use of another method. The notice shall by
directed 10 the Property Address or any other agdress Borrower designates by notics ' Leder. Any notice 10
Lender shall be given by first Class mait 10 Lenders address stated herein or any otrer address Landes
designates by notice to Borrowes. Any notice proviged for in this Security Instrument shail Ue deaemed to have
been given: to Barrower or Lender whan given as provided in this paragraph.

15, Goveming Law; Severability. This Securi'y instrument shail be goverried by federat Isw ind the faw of
the jurisdiction in which the Property is located. in the evant that any provision or clause of this Security
instrumen: or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Security Instrument of the Note which can be given effect without the conflicting provision. To this eng¢ the
provisions of this Security Instrument and ths Nate are declared to be severable.

18. Borrower's Copy. Borrower shall be gisen one conformed copy af the Note and of this Security
Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower. it sll or any pact oY the Property or any
interest in it is sold or tansferred {or if a beneficial interest in Borrower is sold or translerrad and Borrower is
Aot 3 natural person) without Lender's prior weitten consent, Lender may, at its Oplion, require xnmediate
payment in full of all sums secured by this Secusity Instrument. However, this aption shall not be exercised Dy
Lender it exercise is prohibited by federal law as ¢f the date of this Security Instrument.

97488570 Fam 3014 §190  (page 4.0f 6 pages/
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it Lender exercises this option, Lender shali give Borrower nolice of acoeferation. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Bosrower™s Right to Reinstate. I Borrower meats certain conditions. Borrower shall have the right to
have enforcement of this Security instrument discontinued at any time prior to the earlier of: {a} 5 days (or
such other period as applicable law may specily for reinstatement) before sale of the Property pursyant to any
power of sale contained in this Security Instrument; or (b} entry of 8 judgment enforcing this Security
instrument. Those conditions sre that Borrower: {8} pays Lender all sums which then would be due under this
Security instrument and the Hote as if no scoeleration had occurred; (b} cures any default of any other
covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited 1o, reasonable attorneys’ lees; and {d) takes such action as iender may reasonably require to
assure that the lien of this Security Instcument, Lender's rights in the Property and Borrower's obligation o
pay the sums secar> by this Security Instrument shall continue unchanged. Upon reinstatement by Botrower,
this Security Instrumzn?-and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thiz.izht 10 reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sl of Note; Clays of Loan Servicsr. The Note or a partial interest in the Note {together with this
Security instrument} may bo.scid one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity tknown as the “Loan Servicer™) that collects monthiy payments due under the Note and
this Security Instrument. There 250 may be one or mare changes of the Loan Servicer unrelated to a sale of
the Note. ¥f there is a change of the Loun Servicer, Borrower will be givea written notice of the change in
sccordance with Paragreph 14 above and cpolicable imv. The notice will state the name and address of the
new Loan Servicer and the address 10 whith payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall 6! cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ot any Environmental Law. The preceding two seniences
shaif not apply to the presence, use, or storage on the Pronerty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘avestigation, claim, demand, Iawsuit or other
action by any governmental or reguiatory agency or privale paro involving the Property and sny Hazardous
Substance or Environmental Law of which Borrower has actual knawicdge. If Borrower learns, or is notified by
any governmental or regulatory suthority, that any removal nr other reinediation of any Hazardous Substance
affecting the Property is necesssary, Borrower shall pramptly take alt necoscary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances”™ a#re those substanier defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerotens, other flammable or toxic
petroleum products, toxic pesticices and herbicides, volatile solvents, matesials containing asbestos of
formaldehyde, and radioaclive materials. As uset in this Paragrsph 20, "Environmer (sl Law™ means federst
jaws ang iaws of the jurisdiction where the Praperty is located that relate to heaith, seiply or environmentat
protection.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to accaleration following Borrower's
breach of any covenant or agreement in this Securnity instrument (but not prior to accelevation undes Paragraph
17 uniess applicable taw provides otherwise). The notice shall specify: {a) the default; [b) the action required to
cure defautt; (c} a date, not fess than 30 days from the date the nctice is given to Borrower, by which the
default must be cured: and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Seawsity Instrument, foretfosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert it the forscionins procseding the non-existancs of a defauit or any other defsnse of Borrower to
acceleration and forsciosure. §f the default is not ciwed on or before the date specified in the notice, Lander at
its option may require immediste payment in full of alf sums secured by this Sectrity instrument without
further demand and may foretiose this Security instrument by judicial proceeding. Lander shall be entitled to
collect all expanses incurred in pursuing the remedies provided in this Paragraph 21, including, but not kmited
to, reasonable attormeys” fees and costs of title evidence. Form 3014 9130 (page 5 of 6 pages)
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22. Relesse. Upan ulmLN'QEF wl@ lAL&QQan , Lender shan release this

Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may chasge Borrower 3 fe6
for releasing this Security Instrument, but only it the fee is paid to # third party for services renderad and the
charging of the fee is permitted under applicable lavs.

Z3. Walver of Homestead. Borrower waives all right of homestead examptian in the Property.

24. Riders 10 this Secwity instrument. if ons or more riders ae executed by Barower and cecocdad
together witls this Security Instrument, the covenants and agreements of each such rider shail be incorporated
into ang shail amend and supplement the covenants and sgreements of this Security Instrument as if the
rideris} wero 8 paet of this Security instrument. [Check spplicable linets)]

X _ Adjustable Rats Rider Condom nium Rider ¥-4 Family Ridar
Gradusted Payment Rider Planned Unit Davelopment Rider Biweskly Payment Rider
Ballocn Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING B! OW, Borrower sccepts and ag-ees to the terms and caovenants contained in this Security
Ingtrumaent and ir, Doy rider(s) sxecuted by Borrower and recorded with it.

Witnesses:
) w( ’ rd . i
_ pd 4 /: ‘/ / TN {Seal}
“  MOSHE DAVES --Borrower
A N {Seal}
~Borrower
{Seal)
~Borrower
Pl e}
~Borrowes
{8pacs Beiow This Line W\mwhdynn"
State of Hilinais, County ssi__CLL-

t, j\w AT al' AR . . & Notary Public in
and for said cou ancﬁ?::e, do hereby cestify that WWAu-\Nz VLN C&-}} \‘!u_wlq.g LS

personally known 10 me 10 be the same person{s: whose namels! subscribed o the foiegoing instrument,
appesred befare me this day in persen, and scknowiedgad that
signed and delivered the said instrument a&s tree and voluntyy act, for the

uses and putposes thersin set forth.
S V£

Given under my hand and official seat, this  l»  day ot

My Commiss on expires: TRRLS o t

Nolary Public

This instrument was prepared by;
MARY BOSLER

£50 EAST ALGONQLUIN ROAD
SUITE 105

SCHAUMBURG, i 60173

Form 3018 320 (page &0t 8 papes)
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. ADJUSTABLE RATE RIDER ARM P
Loan No.:1-826375-1 {1 Year Treasuty index - Rate Caps) 0300
P

THIS ADJUSTAGIL RATE RIDER is made this 26th day ot June, 1997 and is

incorporated intc and Shui be deemed 10 amend and supplement the Mortgage, Oeed of Trust or
Security Ceed {the “Secunly instrument”} of the same date given by the undersigned {the
“Borrower”} to secure Borrever's Adjustable Rate Note {the "Note') to

GHEAT WESTERN BANK, A FECRAL SAVINGS BANK

DOING BUSINESS AS SIERRA W2F(ERN MORTGAGE COMPANY

(the "Lender") of the szme date and covering the property described in the Security Instrument

and located at:
6229 K SY LOUS, CHICAGQ, iL 60659
iP:ooerty Addresst

T N e Lo e e BT
INTEREST RATE CAN CHMANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
SORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covena.st upd agree as follows:
A. INTERESY RATE AND MORTHLY PAYMENT e

. CHARC S
The Note provides for an initial interest rate of  6.125% . The Note provides for changes in
the interest cate and the month! mm, as follows:
4. INTEREST RATE AND ¥ PAYMERT

(A} Change Dates

The interest rate | will pay may change on the first day of Hiy, 1998 _and on
that day every 12th month thereafter. Each date on which my interest «a’2 could change is cailed
) "Cban&ﬂa{e.‘

{B} index

Beginning with the first Change Date, my interest rate will be based on &« Inox. The “index®
is the weekly average gﬁd on United States Treasury securities adjusted 16 a constant maturity of
1 vear, as made available by the Federal Reserve Board. The most recent index tigurs 2vailable as
of the date 45 days before each Change Date is called the "Current index.”

If the Index is no lpnger avaiiable, the Kots Holder will choose a new index whicliis based
upon comparsbie infarmation. The Note Holder will give me notice of this choice.

ALL TER!2S AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PARY OF THIS RIDER

MULTISTATE ADJUSTABLE AATE RIDER - ARM ST - Singls Famuly - Eannie Mat/Freddie Mac Unifonm instrument Form 3111 335
GROORJE R12WW ipage 1 of 3 poiws;
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{C} Caiculation of Changes . )

Be'ore sach Change Date, the Note Holde- will caiculate my new interest rate by sdding
2.750 percentage points {  2.750% | to the Current Index. The Nate Haider will then
round the result of this addition t¢ the nesrest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4!D) helow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then datarmine the amount of the monthly gavmam that would be
sufficient to repay the unpaid principal that { am expected to owe 3t the Change Date in fuli on the
Maturity Date 2t my new interest rate in substantially aqual payments. The result of this
calculation will be the new amount o my monthiy payment.

{D) Limits on Interest Rate Ch ) )

Tho intutost rate | am required to pay at the first Change Date will not be greater than

8.325% or less than 4.125% . The-eafter, my interest rate will never be increased or
decreased or ary singie Change Date by more than two parcentage points (2.0%) from the rate of
i?'wut g' ?1\';5 o;m paying far the preceding ~welve months. My interest rate will maver be greater
than :

{E) Effective U v1 Changes _ )

My new interest «ats will become effectivs on each Change Date. | will pay the amount of my
new maonthly payment bzginning on the first monthiy payment date after the Change Date until the
amount of my monthly p&/ment changes again.

{F} MNotice of W ) _ ) , _

The Note Holder will defiver o maif to ma a notice of any changes in my interest rate and the
smount of my monthly ot Detare the effective date of any change. The notice will include
information required by faw ta be given me and also the title and telephons number of a person
who will answer any question { may 27«8 regarding the notice,

D. TRANSFER OF THE PROPERTY OR 4. J..EFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instru.aient is amended to read as folfows:

Transter of the Property or 8 Beneficial kitarZs: in Borrawer. if all or sny part of the Propesty ar
any intorest in it is sold or transferred {or if & Leneficial interast in Borrower is sold or transterred
and Borrower is not a natural person) without Leraer's prior weitten conseat, Lender may, at its
optian, require immediaste payment in full of & rams secured by this Security Instrument.
However, this opticn shall not be exercised by Lender it avercise is prohibited by federal faw s of
the date of this Security Instrument. Lender also shail r.o® exercise this option if: (a) Borrower
causes to be submitted to Lender information require: By Lender to evsiuate the intended
fransfesee 8s it @ naw joan were being made to the t.ansferze; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the lcan assumption and that the risk of
a breach of any covenant or agreement in this Security Insttumen? is acceptable to Lander.

To the extent permitted by applicable law, Lender may charge 7 rvasonable fee as & condition
to Lender’s consent to the loan assumption. Lender may also requivv the transferee to sign an
assumption agreement that is acceptable 1o Lender and that obligates (hz ransferes 1o keep il the
promises and agreements made in the Note and in this Security Instrumet. Sorrower will continue
1o be ghligated under the Note and this Security instrument unless Lend releases Borrower in
writing.

{pege 2 of 2 pepes!
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[ Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower
notice of acceterstion. The notice shall provide a period of not less than 30 days trom the date the
notice is delivered or mai'ed within which Borrower must pay all sums secured by this Secusity
Instrument. {f Borrower feils to gay these sums prior to the expiration of this period, Lender may
iangoke any remedies permitted by this Security Instrument without further notice of demand on

rrower.

BY SIGNING BELOW, Bor'ower accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider,

~~
T ) ~
AR F—~ ety L {ﬁﬂm"? {Seal)

MOSHE DAVIS 4 YOCHEVED DAVIS
{Saalj {Seal)
{Seall | _ {Seal}
{Sign Grigina! Only}
lpage 3oy G rispusd
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