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NORTGAGE T 34 1T#
msuomsmrmmm,tm.nmmmnummumGFNELum
JOINT TENANCY, whose sddress is 3814 STREARWDLD DR., HAZEL CREST, iL §0429 {referred 10 below ss

“Grantor™}; and Bank of Homewood, whose adiress is 2034 Ridge Rosd, Homewood, I §0430 {referved to
below a8 “Lender”).

GRANT OF MORTGAGE. For valusbie considerstion, Grankor wortgages, warrants, snd corveys to Lender 2!
of Grantar's right, lile, and interest in and to the foliowing descrinad real property, together with all existing or
subsequently erected or affixed buildings, improvements ang fiup.ns: all easements, rights of way, and
dppurtenances; all water, water rights, watercourses and ditch rights including stock in utifities with ditch oc
irvigation rights), and all other rights, royalties, &nd profits relating (o the red pioperty, including without limitation
ali minerals, oii, gas, gepihermal and similar matters, localed in COOK Courty, State of incis (the “Real
Property”k

LOT 12 (EXCEPY THE SOUTH 15 FEET) IN BLOCK 29 IN MANUS MIDLOTHIAN PARK SUBDIVISION OF
THE NORTHEASY 174 OF SECTION 10, TOWNSHIP 3¢ NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED MME 23, 1923 AS
DOCUMENT 7,992,748, iN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4042 W. t47TH ST., MIDLOTHIAN, 4. 50445. The
Real Propery tax identification number is 28-10-228-024-0000.

Grantor presently assigns to Lender all of Grantor's righ, tile, and imterest in and 0 all leases of the Property and
alt Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanings when used in tis Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alt references to dotlar amounts shall mean amounts in lawfu! money of the United States of America.

Grantor. The word “Grantos™ means HERMAN M. LIPSCOMB 1} and FANNIE L. UIPSCOMB. The Grantor is
the morigagor under this Morgage.

Guarartor. The word "Guasamtor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodaton panies in connection with the Indebledness. Y,

improvements. The word "improvements® means and includes without limitation alt existing and future § V
v
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improvements,  buildings, structures, mobie homes ai'ﬁxm on the Real Property, facilities. aoditions,
replacaments and other construction on the Ra2al Progerty.

Indebledness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations ¢f Grantor of expenses incurred by Lender
10 enforce obfigations of Grantor under this Mortgage, togethier with interest on such amounts 38 provided in
s Morigage. Al ng time shell the principal amount of indebledness secured by the Morigege, nol
including sume advanced o protect the secirily of the Morigage, exceed $92.000.00.

Lender. The word “Lender” means Bank ¢ Homewood, 118 successors anc assigns. The Lender is the
morigajee under this Morigage.

Morigage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes witout
imitaticn 1 assignments and security interest provisions retating to the Personal Property and Remts.

Nole. The wid "Note® means the promissory note of credit agreement dated June 20, 1997, in e ongines
principst amour« =€ $92,000.00 from Grantor to Lender, together with afl renewals of. extensions of,
madifications of. reirancings of, consolidatiors of, and substitutions for the promissory nota or agreement,
The interest rate on the (0% is 9.450%.
. The wiids "Personal Property” mean all equipment, ﬁmzres, ana oer anicles of
now or horafer owned by Grantor, and now or hereafter atached or affined 1o the Real

rmmy togethes with all aLiessions, parts, ang additions to, alf replacements of, and all subeiitations for. aty
of such property. and tagether wity i proceeds (including mmm limitation alt insurance procoeds and

refunds of premiums) from any sale 7« Gther disposition of the Property.
Property. The word "Propenty” means Sollectivaly the Real Property and the Personal Property.
The mds “Real Property” mean the property, interests and rights described above in the

Resl

*Grant o Marfgage® section

Pelaled Documents. me wums “Reiated DCCuinents”™ mean and include without himitation all promissory

wes credit agreements, joan agreements, awviroamental agreements, guaramies, sécusrity agreements,
mongages, of frust, Wﬁmimm‘,ummmmcmm whiether now of haraalor

exising, executed in connection with the Indebtodniess.

Renls. The word "Rents” means all nresent and future reate, savenues, income, issues, rayalties, profits. and

other benefits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
ANOC PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN: {F THE INDEBTEDNESS AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TS MORTGAGE AND TME RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLL OVIING TERMS:

mrm AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lencer ai
mgggy this Mortgage as they becomsa due, and shall strictly perfcrm all of Grantor's obligations

ummn

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramtos’s pussession ang use of

the Propesty shall be governed by the follmmg aisions:
Posseesion and Uses. Umil in default or untit Lender exercises its right 10 coltect Remts 24 rqovided for in me
Assignment of Rents form executed by Grantce in connection with the Property, Grariccs inay remain in
meumnmmddwopememwayem Property and collect the Rents from the Foperty.

y o llli:m\. Grantor shall maintain the PrgJerty in tenamable condition and gromply perform ail repairs,
T , and maintenance necessary 1o preserve its value, o
*hazardous waste,” “hazardous substance.” “disposal,” “retease” and

mm The temns
“threatened rdme, f 3 used in this Morigage, shall have the same meanings as set forh in the
Comyprehensive Envi mﬂmcamenm mum&gmms&o as amended 42 USC.

Seummz‘a_}m,gcmc % MSummAmendmenam eauthorization Act of 1966, Pud. L. No.

95493 “SAAA azadous Mat mmmmm.49usc Section 1801, et the Resource
Consentin wd Recoey T 0T S G @9, L geh St e iy
SbRice" Sl 4130 e, WGt hraaton, peoicam mg Ochicts Of any raction dhereot

and ashbestos. Gramior represents wmxumm& (a}Buﬂngri penodnmramrsmnemme
of the Propenty, there has been no use, generztion mmm storage, freatrmest, releane or
threatened release of ‘hmuwswweormwce ?ampemmm ummanamﬁepmoa%
(b}Gmm has no u‘:grﬂ&%wnm iove gnnasbeu?n ucegmaret\;am;dmm
ad acknowiedged i ) generation, acture, storage, treatment
reiease ormremmggmeaeo!mymgmumﬁem substance on, undar,morfmmme by
any prioe gwners or occupams of the Pr y or {ii anyacmaortmeafened!mganonorchmm:m m
bym;wxmrdammsuchmem {¢) as previously disclosed (o and acknowizdged by
Lender in writing, (i) neithes Grantor nor any tenarm, ractor, agent or other authorized user of the Fropem
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on the pan of er to Gramor Or 10 any other person.  The representations andﬁmm:esmamedherem
are tased on Gramor's due dili ?em:e in investigating the Property for hazardous wasie and hazardous
substances. Grantor her: gy (a} releases and waives any fu:u:e claims against Lender for mderm:ty Q¢
coatribution in the evert iable for cleanup or other costs under any such {aws, ®

ees 10 indemnity and hald haomiess s.muez agamst any and all claims, fosses, Kabilties, dam
:g' , and expenses which Lender may Mymmﬂ:recﬂymnmuﬂfeﬂwmgﬁmabr of
m:ssecumotmemm ge Or as A consequente of any use, generation, manufacture, st , disposal,
retease or threatened easeoccumngpnmtoammor‘smessmaarmzerest in the Property, ether or not
the same was of should have deen known fo Gramtor. The provisions of this saction of the nongage,
i e i o Mol s e e Y Tt e et
the Property, wher.cr by foreclosure ga gt%emse Y A &y

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance qor commit, permit, or suffer an
smppmg tﬂ or waste 71 £.1 0 the Propesty or any pomon of the P:y Without limitng the generality f mg
EPom Granor wil rct remove, m?am 10 any ﬂg}s: 1o remove, any tzmber minerals
(incluging oi} andt gas), s, Za2vel of products mﬁmm me prior wrtien consent of Lender
Removal of improvements. ‘G.antor shall not demolish or remove !mprovmnis ftomme Real Properr
without the prior written conscit of Lender. a\sacandmonmtherginnyovatof improvements. Lende %;
require Gramor (o make arargenents satisfactory 10 Lender to replace such improvements
improvements ¢f at least equal valuc,

Lender's {0 Erfer. lender and is agents and representatives may enter u meReaiPr?emasan
reasonable Times 10 attend 10 Lender's ?""tests amg‘3f 10 inspect the mepenypg: purposes of Grantor's
compliance with the terms and conditions ¢. th.s Mortgage.

mmmwm Zramor shall promptly comply with alt laws, ordinances, and
reguigtions, now or hereafter in of al} govesn mema; authorities a.pphcable to the use or occupancy o? !?:e
Property, inciudin mmout limitation, the Americans ‘any Disabilties ACt.  Grantor may contest in goot

any such law, or reguiation and withhold comnliance during any proceedmg. intludin
appeﬂs.sohngasﬁmmwtmsmwiendefmmmgmmmdmngsoandso g as, in erssaie
opinion, Lender's interests in the Property are not popmuxrdd Lender may require Gramar 1o post adequate
secyrity of a surety bond, reasonably satisfactory 10 Lendaer, o profect Lender’s imerest.

Outy o Protect. Granior agrees neither 10 abandon nor leave santtended the Property. Grantor shall do all
pther acts, in addition 1o those acts set forth above in this sectio s which from the character and use of the
Property are reasonably necessary fo protect angd preserve the Propert.

DUE DN SALE - CONSENT BY LENDER. Lender may, & its option, devie immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’: yrior written consent, of all of any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” ma2ns the conveyance of Real
Property Of any right, title or interest therein; whether jegal, beneficial or equitzc'e; whether voluntary or
wnvoluntary; whether by outright sale, deed, installment sale contract, land contract, cuntract for deed, leasehold
inmerest with a term greater than thrae (3) years, lease-option contract, or by sale, assignmer.l or transter of any
beneficial interest in or 10 any fand trust holding title ta the Real Property, or by any other maho1 of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or fimited liability compery, transfer also
includes any change in gwnership of more than twenty-five percent (26%} of the vating stock, partnesctip interests
or limited liability company interests, as the case may be, of Grantor. However, this option shal) not be exercised
by Lender if such exercise is prohibited by federal iaw or by Hingis law.

Tmu‘!gagg.m LIEENS. The following provisions relating to the taxes ang liens on the Property are a pant of this

qumn. Grantor shall pay when due (and in &ll events prior 10 delinguency) al taxes, oll taxss
5, assessments, waler charges and(sener service chasges levied mgamcv accggg ér
p‘?&:’&%” P her dle 2l clams Jor work done on O (o services ’”“’”%‘1:3’ o egual m"’m’“‘"” to e

interest of
Lender under this Mortgage, excem for the lien of taxes qnd mm:x due, m% ex ot?:em:e
providad in the following paragraph. ﬁ

Rgl o Confest. Gramor may withhold payment of any 1ax, assessment, of da:mmcmueam with a good
5maaavermeobnganmtopaysn gas!.endersrmaenmmebr operty is not jeopardized. if a fien
arises or is filed as a result of nonpayment, ﬂ:a!iwmnrmeams)ﬁaysaﬁer arises or, it a
fien is filed, within ﬁ!tem (tS)daysaffet Grantor bas ntmce smg sewremedrscnarge of the lien, om
saﬂsfacrmﬁo Lender inan amoum sufﬁcm to dxschargeme! e surety mmgrﬁpsher at;:m

ees of other
charges that couk? accrue as a result of a foreciosur 37‘1':‘57;\&“13 ien. lnanyconm Gramor shall

e
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K shall use, genera:e.nxanufacnne store, treal, dispose of, orre!easeany dmmeuswstancem
.,: under, about of from the Property and (i) any such activity shall be conducted in compliance with ail
: applicable fedefal state, and iocal laws, regulations and on:rmances, mc!udm without fimation those laws,
- eguiats ons, and ordinances described above. Grantor authoriz: its agents to enter upon the
. R S RS e T e e
; focir s shal b for Lender's only and shall not be consirued 10 creste esponsibilty of liabilty
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defend iself and Lender and shall sati ad‘verse Property.
mmwmamﬁmm%mmmﬁmmm@decm

nge.
Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the apgpropnate m ofﬁcm?c‘nydelxvermmng:r#my&m
:mmﬂﬂwmmﬁmmamm Froperty

Notice of Consbruchion. Gramushaﬂnmemaieaﬁﬁnemnsjdmbebrewmtmmced
mmmaemmma;r ena!sarew sdtomprm zfmymmmcwen materiaimen’s
ten, or cthey fien coukd o On accoul™ of the work, Sesvices, or materials. Grantor will upon request
Lenger fumish meemmcmmafwomemermmGmnormandwum&ecm
otmhmom
mmw DAMAGE NSURANCE. Tha following provisions reiating to insuring the Properly are a pant of this
Weﬂtm Grantor shall grocure and maimain policies of fire ingurance with santad
WmmwargmmMssMMleMvweMﬂsﬂ
mmw &'MPmpeﬂygn mwmamx%aﬁlﬁ%g%wmmwm , &
Imd MMI hw G!a!!t ‘“‘ﬂm' m'ﬂ
WIMSM »\Ce in such Goverage amounts as Lender may request with Lender being named as

ngurance, inciuding £t A ¢ j ; ler

require. Poﬁd%mvm by such insurance msmcmsuch!omambe redionably
aqoeﬂamemtm Grav.xmdwawtﬁtemerm wesdcamaqeﬁmw?nmzxcmn 8
stipuiation that coverage will r.ot be mww«m;mmﬁmwammmmmmue}dmw
memmmcmwrugwammofmasmmsmm faiiure 1o give such Nolice:
insurance policy aiso shall include &y endorsement providin umcmmmmuoerﬁﬂmbe
impaired mmvwaybyan ac, Gmison oe default otﬁm%r any other person Them

loczed in an area designated by the Direster of the Fedetal Emefgen Managemm A anecm
flood Fazard area. Grantdr agrees to oblan ung maimain Federal Flood tnsurmcemme pwnnmpd
balance of the loan, ufmmemax.mm;:i mmmundefmnmmammdlm Pmmm.
othenaise required by Lender, and (¢ mainta,n -«h insurance for the term of the toan.

Proceeds. Grantor shall ¢ aotity Lender of loss or damage to the Property
edcastatfefawrreplacmmech &',.oaa‘ mm;ymkeprodoﬂmwsrmm:m
msqmmnﬁftecn tm the casually. Whethe  or 70t Lender’s security is impaired, Lender may, & its
Wﬁﬁ zomerwummmmeuwﬁdneu,pm heaa!ﬂecungmapfm
or the and repair of the Property. | Lmﬁmr:emtommﬂoceemmmmmrmr
G:mm‘mrqumdxmgw«mwmfmmmmanamnuwmmwmm
reasonable cost of Weﬂwmgﬁ&m smm d@taléﬁhﬁwm gm%mhgg
repwrcrr oF i i
been disbursed within aﬁmmmrrmmmmwuundahasnmcmneﬁmmu
rmmmdmeﬁmm beusedﬁmmpayanyamm_ﬁx ]

an the remaincier, #f any Aieg 1o me neh
% h‘ m any proceedy after pamnt m fuii otﬂ: fwmednesg.“ m%mwm ahal! be

wmdm‘ Afy unex redmsumcemaﬁmwetore&emﬂtaf ant pass to,
purchaser of the Property covered %y mxfu xrustaes saie ¢ Gher sale held under the
mdmsnmw,aamfam!awresﬂemm

m:mm Upon request af Lender, hmnatmammm' . Grantor shalt
3N 10 existing nosu:y of insurance showing {a) the name of nwrm ) the
:m:naumu, (c)memmmmw:cy % the property insured, me en curte 184 vaiue of
such groperty, and the manner of deferminng tat value, and e)ﬂweupummdatecf pot Geantor
shall, upon maumm.andet naueawmdepend appraiser to Lender determir, necm value

mammssmmm Wﬁmfaﬂsmcmpi with any provision of this Mortgage, or i arty action or
i ocem.ng s commenced that would materially affect {endem tmerm in the Pr ., Lender on Gramor's
&haﬂ but shall not be required to, takeanymmmatwmr aogﬁopr iate. Any amount that Lenger
dangmﬁbemmueuame rata provided for in the Note from date incurred or pad by Lender

cmt Gramor exaenmztmdusomon.mﬂ ()bepayab!emmn. ®)
the meﬂdeandbexmmedmgmd payable wih any instaliment payments 10
mgem:er OM!MMWIW!MElWC&W!C’QG m;metmm%mmmm o
nmdasg' mm%nmwmguem i&glme q&;mg in ortga will
‘ 3 tﬁeseanmm;, nﬂ: vided for in DAragy { m m
wnﬁwmwmgm.mdum be entitfed on account of e defaull. ﬂymmby m
had.

Q

%

?sﬁs
?

:

becmstmdascunnqﬂmedefamyso a$ 10 bar Lender from any mmy it otherwise w.
Em; DEFENSE OF TITLE. The following provisions relating (o ownership of the Property ace & paet of this

Tille. Grantor warrants that: (@Gmmmmmmnﬁedmmmhmmm
mple,Weeanuclwowl!mmdmnﬂmcawlerthmmosemtonhmmemw W
or m any title ingurance policy, titie report. orﬁnas title opinion issued i favar of, and accepted by, n

97488787
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connection with this Mortgage, and Grantor has the full ri wer, and authority 10 execute and deliver
$is Mottgage to Lender 0 ) g po ority

Defense of Tile. Subject 1o the exception in the para above, Gramor warrants and will forever defend
the tille 10 the Property against the lawiul claims of ail persons.  in the event any action of proceeding iS
= commenced that questions Grartor's title or the interest of Lender undes this Mongage, Grantor shail defend
kK m‘ammmﬁmsmse‘smmbemeanmW ing, but Lender shali be
entitied 10 participate in the proceeding and 10 be represented n the proceeding by counsed of Lender's cwn
i choice, and Grantor will delives, 0 cause to be defivered, 10 Lender such instruments as Lender may request
i from time 1o time to permit such participation.

T b

RIS A

Compliance With Laws. Granor wairanis thai the Properly and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and reguiations of governmemal authorities. ¥ compl

CONDEMNATION. The following provisions refating 10 condemnation of the Property are a past of this Morigage.

ication of Net Proceeds. it ait or any parnt of the Property i condemnied by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

g'm:on of the nz: croceeds of the awarG be applied (o0 the indebledness or the repair or restoration of the

operty. The ol proceeds of the award shall mean the award aher payment of all reasonable costs,
expenses, and atin.nfys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1 any anceeding in congemnation is filed, Grantor shall promptly notily Lender in writing, and

Grantor shall prompy’, 1-ke such steps as may be necessary to defend the action and obtain the a?ward.
Grantor may be the norunal party in such proceeding. but Lender shall be enttled 1o participate in the
proceeding and to be represarrtad in the proceeding by counsel of #1s own chaice, and Grantor will deliver or
causeg&)%e delivered to Lender such inglruments as may be requested by it from time to time o pemit such
participation.

WIPOSITION OF TAXES, FEES AND CHAPGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees ana cfarges are a parnt of this Mortgage:

Cumrert Taxes, Fees and Lipor. rﬁxest agg tender, Grantor shall execute such documents in
addition ¢o this Mma.aga and whal=ws: other action i5 requested by Lender to perfect and continue
Lender’s fien on the Real Progenty. Grantos 7 reimburse Lender for all taxes, as described below, 1

with all incurred in recOrding, perfe(din) Or continuing this Mongage, including without limitarion all
taxes, fees, documentary stamps, and ather ¢charr,os for recording or registering this Morigage.

Taxes. The following shall constitute taxes 1o which (nrs section applies: (@) a ific tax upon this type of

Mort o upon ail or any pan of the indebtedness secured by mumngaég;m ) & Specific tax on Gramot

whi oF is autharized of rﬁwred 10 deduct from faynents on the | edness secured Dy this type of

Mortgage; (Clatax onthistyp2 o Mm:ﬁgedwmgmﬂnm Lender or the hoider of the Nate; and (g)

&ramo ¢ tax on alt or any portion of indeb Uy o5 paymems of pringipal and interest made by
r.

Subsequent Taxes. [ any fax 1o which this section applies s cnacted subsequent to the date of this
Vortgage. this even shall have the same efiect as an Event of efar’ (3s defined below), and Lender may
exercise any of all of nis available remedies for an Event of Detault és picvided below unless Grantor either
E) pays the tax before # becomes delinquent. or (b} contests the tax #5 oroviied above in the Taxes and
u"ens sguon and deposits with Lender ¢cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions raiaiing 1o this Monigage as a
security agreement are a parn of this Mongage.

Securlty This instrument shall constitute a security agreement 1o the extent any of the Prepenty
constitutes tiqures of other personal prope%%m Lender shall have all of the rigits o a yroured party unger
the Uniform Commercial Code 23 amenied ime 10 tme.

Securlly inferest Upon request by Lender, Gramor shajl execute financing statements 2,4 yake whatever
other action is reqngt’gd by Lenggr 1o perfect and comtinue Lender's segnny interest in i Rents and
Personal Property. In addition 10 recording this Mortgage in the real propeny records, Lender snay, al any
time ang without further authorization from or, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Grantor shall reimbyrse Lender for all expenses incurred in perfecting or
contmuing this security interest. Upon defaull, Grantor shall assemble the Personal Pr in a manner and
ably convenient to Grantor and Lender and make 1t available to Lender within three (3) days

after receipt of written demand from L . \

Addresaes. The mailing addresses of Grantor {debtos) and Lender {secured parly}, from which information

concemning the secumym?nwrest gramed by this Mortgage may be obtained (each as} required by the Uniform

Commercial Code). are as stated on the first page of this Morigage. SHUNGH
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-1act are a part of this Mongage.

Further Assurances. Al any time, and from time 10 time, upon request of Lender, Grantoe will m«i’%xecate

and deliver, or will cause 10 be mae, executed or delivered, fo Lender or 1o Lender's . ;
1equES!: Lender, cause 10 be filed, recorded, refiled, or reretorded, as the ¢ase may be, at such times

ed fry
and m such offices and piaces as Lender deem appropriate, any and all such mortgages, deeds of frusi,
secunty deeds, secunty agreements, ﬂna';sgyng statements, continyation statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lendes, be necessary or desirable
in order to effectuate, complete, perfect, continue, Of preserve {a) the obligations of Gramor under the Note,

974588787
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this Mort mmmmmm mezfensandaecum imerests created by Mis Monigage
as fiest lmsmme &} oW ownad cr eﬁamrmb!gmwf Uniess
pmnimdby eadtothecm cy Lender i writing, Grantor shall raimburse for &t Somty
¥x1 expenses mcmmchm matters referred 10 in this paragraph.
lbtrlEh-F quorta!sxodo Mmermn: referred to in the aceding DAFaQY: Lender may
do 30 m:nmename w 'S ex orvsu ?ﬂmﬁmmm

gt - gl obiny tgueril l:m: ggsmg”ﬁ”: o eaesany purpose af making, exec e
acg&wmﬁaemmdmedmmmwmng%mgrm ' o

FULL PERFORMANCE. If Grantor mdmetMMnmwhmmie.mMWmemmanm obligations

mwadupmecmmummss mundermsmecmemwwemﬁrmma 'ew.s!acwnor

this Morigage and suitable statements of termination of any fnancing statement on file u'é%

security interest in the Rents and the Personal Property. Grantor witt 3y it 1 it permitted Gy Imi

reasonable termination fee a3 aetermned by Lender from tie to time. If, er. payment i

is fucedvg rm%f-' cmount of m mamerrt e o & mort;n?us:ee ﬂm&&d emm t an %mi:mm undef
r q “ ' y

ary federal or fite L law or Sho selief of debtors, (b) by reason ¢ cg judgment, decrae or order

of any court o adminis’, Xtive namw._msdsctmmefum MyuLmas ng:em a(cwgrmmaf
ay settiement of conmvsomise of any clam made by Lender with an ant {including wethout Lmitation
Gramm. the Indebtedness all be considered W for the puzpose of enforcement of (nis Mortgage and this
maoemn continue 10 na alfective of De reinstaled, as the case miy be. actwithstanding any
cancellation of mumwamememmmmmaaymwﬂmmn‘QMImmm
Property will continue to secure v amount iorrecweredtnmesammemawmdmmmw
been ummmm‘r mm&m:bemmwm ee, arder, Astement of
compromise relating 1o the indebtodaess or 10 this Morgage.
DEFAIRT. Each of the foliowing, at the Lrvion of Lender, shall consiitute an event of default ("Event of Default™
under this Mortgage:
Detault on Indetledtness. Failure o Grantor 10 make any payment when due on the Indébledness.

Defaull on Other Payments. Failure of Gezator within the time requiced by this Mor 10 make any
myt&m for taxes of msurance, or a1y other [dymant necessary 10 ﬁﬂm ﬁ%gxg ot o  discharge af

any
Compliance Defsull. Failure ¢f Grantor 10 Comply aihy other term, obligation, covenam gr condition
camm in this HMQ&& the Nm o in myﬂfthe% iefaedmgoc ot

sien Stalenwnis. Any mms&mwm@eormmmmhmwarmmwof
Gmtor under tys Hm%e e Nute of the gderaxea Qocuments is false or misleading in any maerial

respect, ethér now or & nmmaaeorfm
mmeﬂa&famccm:abemmnmm

Defective Collslecalizabion. This .,F""
effect {inciuding failure of any collat 1o create a val2 and perfected securily imerest or lien) &
any time and for any reason
mm medeamofemumx the dissotution o terminctic:t of Gramor's existence a3 a gcmg
mmm Grantor, the appoimment ot @ receiver for 2.y gart of Gramtor's propedy. any
of cred!tars any rme of craditor wo:kcm or the coravancement of any proceading
um any b:ankmntcyar insolvency faws by (r against Grant
Foreciopure, Forleikue, #tc. Commencemem of fm‘ectosufe or forfeiture proceetings, whether by judhcial
proceeding, seit=heip, 1epassession or any olher method, by any credor mpéran:sr o hy any gmgnmnm
agency against any of the Br j. Howeaver, missubsecuonsm!:nm in the evont of @ QOOC faith
daput by Gramor asmmemn or regsonableness of the claim which is tha basis (f ‘e foreciosure of
Kreteiture “m"&, Grantor gives Lender written notice of such Claim any funishes reasives
claim satisfactory 1o

arasumy 1o Lender.
Any breach by Gramor undes the terms of other agrecr ot between
Gmmnr am l.mﬁer 8 Not remedied mtmgy any Promdeﬂ maiﬁé’ mmﬁmm Himitation
any agreament concerning any indebledness or aher obl smon of Grantof 10 Lender, whether £xising now ot

li

Everts Aflecting Guarantor. Any of the pwecoding events occurs with respect 10 an Guaranor of any of the
mm or any Gumor t'ga becmw?competem o revukaommgmesy the vaiidity of, g’mm

Adverse Change. A mateml adverse change occurs in Gramor's financial condition, or Lender befieves the
;mapeci of payment or pesfarmance of the Indebtedness is impaired.
D A ik s o s onry SO B i S 2y
one oF /) ¥ i i b & ‘
Fifts Of remedies provided Dy 1aW: | 8 ¥
Accelerste indeblsdness. Lerder shall have the fight at its option without ndtice to Granior 0 geclare the
m W immediately que and payable, including any prepayment penalty which Grantor wilid te
UCC Remedies. With respect 1o aif of &) ermePe:sma!mpem Lender shall have aif the rights and
remedies of a secured pasty under the Unj :Pnatn(:ammef
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Collect Rents. Lender shall have the right, without notice 10 Grama:. 1o take possession of the Property and
collect the Rents, incl amounts past due and unpaid, and apply the net proceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may fequire any tenant or other
user of the Pr 10 make payments of rent or use fees directly 1o Lender. 11 the Rents are collected by
Lender, then or irrevocably designaies Lender as Gramtor's aftorney-in-fact o eadorse instruments

received in payment thereof in the name of Gramor and to iate the same and coifect the proceeds.
Pambyxen&ntsarmexuwstommwm sdemandskaiisanstymemhgmsms!or
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through 3 receiver.

Mortgagee in Possession. wmammmengntobegaMasmmtga mpossasmonohavea
recewerappomteﬁtctakemmofaﬁmanypaﬂ epcwertopra'ec:and
merpesty toogerazetnemwny {orednsureumse.mm coliect the Remts from the

the proceeds, over and above cost of the rwewersmp. against the indebtedness. The

or receiver serve without bond if permitted by faw. Lender's right 1o the

m a receiver shalt exist whether or ngt the ent value of the Property exCeeds the

edness by o substantial amount. Employment by Lender fﬁmdmua}rfyapasmf'msmngaa

#g&gd Fa!dwc Lender may obtain a judicial decree foreclosing Gramor’s interest in all of any pat of
Deficiency Jumn& o permitted icable law, Lender may obtain a for any deficien
remaining in the ndebtedt > due 10 W after appiication of ali amounts rece-m the exgrcise of mcg
rights provided in this section.

Other Remedies. Lender shili have all ather rights and remedies provided in this Monigage or the Note or
available at iaw or in equity.

Ssie of the mety To the exter, permmm by applrt:iﬁe !aw Grantor hereby waives any and all right to
e Prapony (ogeaher o Separely, 1 oo saieg T e oy ban
public sale on alt or any portion ofme'Prq

Natice of Sale. 1ender shall give Grantor mw able notice of the fime ‘ggce of any pubixc sale of the
Personalﬁopeﬂyorofmetzmeaﬁez which ..n{mvate sale or other inten of the Personal
mggeﬁﬁeygéobemgge Reasonahbie aotice shail mcan nonceg:maleastten(w}daysbe!memeumc!

Waiver; Election of Remedies. A waiver by paﬁwlabrmchcfapfcmmo!m:s&kmmgemaﬁnat
cmstmneawmverotarpregnzce!hem S fi «mmdmmdsmctcorgfﬁmcemhmmumm

er to pursue &y romedy shall not exclude pursuit of any other
femayy andane!ecammmakee!wlddw or take action 'Jperfonn an obligation of Grantor under this
Mortgage atter failure of Gramor to perform sha!! not affect Lendre's right to declare a default and exercise s
remadies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or achon fo enforce any of the terms of this

Mom;a Lende: shall be emitied to recuversuchsu?n as the court iray Judger&%smableasmomeys

!nal any Whether or not any Court action is involvey. le expenses incurred

by Lender ma: in Lender's opinion are n time for the zrotection o! s interest or the

enfarcement of ¢s rights shall become a pant mﬂn&ﬂs demand and shali bear interest

from the date of expenditure until atﬁser:zefmrdedmrmtheﬂmc Expenses covered by this
@W inciude, without limitation, however subject {o any limits ynder applicable iy, Lerkier's attom

ang Lender's iegal expenses whether or not there i a lawsuit, including attornev.” fe0s for bankruptcy

(ncluding efforts 10 modily or vacate agr automatic stay or injunctpi) eppeals and any

arzu pos-;mm collaction semces the cost searching records, obtaining tdr reponts (including

surveyors’ reponts, and ees, and mze insurance, 10 eden permitted by

m&tm!elaw Gramaalsoun payanycouncm,maﬂdmmtaaxmhermmnrovﬁedhy N

NOTICES TO GRANTOR AND OTHER PARTIEES. mmcemmzs Martgage, mcluding without fimitation any
notice of default and any notice of salg to Grantor may be sent by tel imile, and shall be
eﬁectwewha!acmaﬂydeuvered of when edwﬁhammyrmedmmmwmﬁmw
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
E'epmd éxreme&tameadﬂmsesshmmmebwnnmgdmsumm Anymmywm&asm
nmmundermxsmmsageby ng tormal written notice 1o the other parties, spec of
meanuce:stachan saﬂdress All copies of notices of foreciosure from the oiderafanyhenwhzch
prigrity over tms be sem o i.endets address. as shown nearmehemnn%of this Mortgage.
Fanwcepurposes oragreestckeepwﬁermfmmaaimmumrantm’scmm ress.

MISCELLANEOUS movxsms, The mnswmg nusce!imeeus provisions are a part of this Mongage:

Amendments. This Morigage, together with eiated Documents, constitites the entire understanding and

2 eammmeparﬁwasmmemanasse!!mm;nmssmmw No alteration of or amendment to this
shall be effective ynless given in writing and signed by the panty of parties sought to be charged of

bound y the atteration or amengment,

if the husdtawmmwﬁmmrsresﬂmce.smshﬂffummm

mpatc.
Lender, u uest, a ceniied statemenm of income received from the Property d
Grantor's S'?é’m{'?; fiscal yer in such form and deta:l as l.md%r shall require. “Net opera!mg,e un;g
mean all cash receipts from the Property less all cash expenditures made in connettion operation of

974668767
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the Property.

Applicatle Lew. This Morigage hes besn deliversd 1o Lender and accepied by Lender in the Siale of
Ninois. This Morigege shall be govarned by and consirued in accordence with the laws of the Siels of
Bincle.

in this Moez ience onty and are not to be
mmﬂ. Caan%f‘lehperatnm  hal gage are for conveni PuspOSES onty

There shall be 1o merger of the imerast or esiate created by this Mo, with any othes interest or
m»mnveﬁmtmynmmnmvmmmmm Lgyn«mw%m thout the wiitter:

mm Aﬁ!mmwmsmarmwmderm:smmgagemm and several, mﬂrmemn
and every Grartor. This means that eac: mmepemmsmngm

mmsﬂebralm;nmrsmﬂm

Pa count of competest jnsdiction finds ovisiont of this Mongage 10 be nvalid or
Ma&mwﬁmmmmmmmﬁ mgsnaunouender provsion ovalid or
mﬁm:m&eashmy persons or circumstances, 3 feasible, mmmmgmmm
mb? '%e nmw ’%ﬁ’ﬂ"”"&'ﬁ‘ﬂ w%&%%@gsofma M”mgage z‘;t&em re8pects shall
remain vaiid and enfoczotle
Successtrs ang Assigns. Gubiect to the limtations stated in this M mrram'erotﬁranmsmtmm
muutgag'e shaif be bindiiry ap;n and inure to the ﬂgxgﬁtmme &tg&éfe' 3
ownership of the Propty bet/es vested in a person han Gramo:, without mce
may deal with Gramtor's successas with raprence to this ‘Mmme and the indebtecness
Krbearance or extension without 1 &(>ang Gramor from the abligations of rsmnwwmmmme

Indebtodness.

Time Is of the Esaence. Time is of the wceinmepenormmceutmisumm

umuwnmgm Graic -hereby releases and mmmmam

homesiead exemgtion faws eﬂe&mmmmm%maﬁmdebtedmmedb

Waivers and Consents. Lender shail nat e Jeerned 1o have waived mmmnmm u'miet

the Related Documens) uniess suchmveté»mw.m ﬂ% No deiay or {

pant of Lender in ex “‘”&”ﬁg?““gﬂ“ aawaverm night or any mem#ﬂ ﬁ-’m‘lverb?

Yy party of @ provision not constiut @ waiver of or frexxice the party wnmse

wmm compiiance with mmmmmym’mumm Noma:uverhy

mae Detween Lender and Granor, shall cOMou® @ waiver mmm.m; u m aﬁ
omamemaman future transactions. Whenever o sent by Lender i3 required in m

megram consm s’; if.enda' in any instance shall nnt ..mstxzute continuing consent to subsequent

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O7 TAS MORTGAGE, AND EACH
GRANTOR AGREES TO IS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT =
' STATEOF Hhaos 3

L -

© COUNTY OF {oole \

On this day before me, the undersigned Notary Public, personally appeared HERMAN M. LIPSCOMB I and
FANNIE L. LIPSCOMB, 10 me known 10 be the individuals described in and who executed the Mortgage, and
ackaowledged that they signed the Morigage as their free and mwma:y act and deed, for the uses and purposes
therein mentioned.

sw?(:mquad J‘“fﬁ*?ﬁ“’ - 1wl
By, fafw—ﬂj’» " fozjfﬂ
Notary Public mmgmw PP PIIIPIILS

an expkes 3 NOREENT. DILLON
N 7 b NOTARY PUBLIC, STATE CF ILUAO!S

§ 1Y COMISSICN EXPIRES 5/18/5%
AP OPER T P PIT IS OIS
LASER PRO Reg. U.S. Pat. 8 TM. O#f., Ver. 3 211997 CF! ProServices, Inc. All rights reserved.
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