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This Assignment of Rerds prepasca by: . COLLEEN MOLETZKY / ELR

ASS!GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 20, <297, between HERMAN M. LIPSCOMB { and FANNE L
UPSCOMB, JOINT TENANCY, whose sddress is 3834 ST-EUMWO0D DR, HAZEL CREST, IL 60423 (referred
1o below as “Grantor™); and Bank of Homewood, whose or’aress is 2034 Ricge Road, Homewood, I 60420
{referred {o below a3 “Lender™).

ASSIGNMENT. For valusble consideration, Granor sssigns, grin's 8 coxtinuing securily interest in, and
conveys fo Lender all of Grantor's right, tile, and inferest in and Yo 2 Rents from the loliowing described
Propesty locsted in COOK County, State of Ninois:

LOY 12 (EXCEPT THE SOUTH 15 FEET) IN BLOCK 29 IN MANUS MIOLOTHIAN PARK SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RAKGF 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOIDED JUNE 23, 1923 AS
COCUMENT 7992,748, IN COOK COUNTY, LLINOIS.

The Real Propesty or s address is commonly known s 4042 W. 147TH ST, MIDLOT\®23, 3. 60445, The
Real Property tax identification number is 28~10-228-024-0000.

DEFINIMONS. The following words shall have the following meanings when used in this Assignmer. Terms not
otherwise dafimed in this Assignment shall have the meanings attributed 1o such terms in the Uniform Sommercia!
Cade. All references to doifar amounts shall mean amounts in lawful money of the United States of Amersica.

Assignment.  The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ail assignments and security imerest provisions relating to the Rents.

Even? of Defmil. The words “Evert of Defaull™ mean ang include without limitation any of the Events of
Default set torth below in the section 1lled “Events of Default.”

Grantor. The word "Grantor™ means HERMAN M. LIPSCOMB )i and FANNIE L LIPSCOME.

indebtedness. The word “indebtedness” means afl principal and imeres? payable under the Note and any
amounts expended or advanced by Lender 1o dxschaxge obligations of Gramor or expenses incurred by Lender \

Lendes. The word "Lender® means Bank of Homewpod, its successors and assigns. i\;. ]
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Nole. The word "Note™ means the promissory note of credit agreement daled June 20, 1997, in the angingl
principal smound of 35200000 trom Grantor 10 Lendar, together with ali renewals of, extensions Of
modifications of, refinancings of, consolidalions of, and substitubions for the promissory note Or agreement.
muuawmmmmmm

W !" 'Proper:y means the real property, and all improvements thereon, described above in
m% m&s "Real Property” mean the property, interests and rights described abave it the

felaled Documents. The uards "Retated Documents” mean and include without fimitation all promissory

™tes, % Kan agreements, environmental agreements, guaranties, security agreements,
m;agu ummmmmmmmmm%ums whether now of haroafter
mm,mmwmmmwmm:mm

Perks. The wod "Hents” means all rents, revenues, income, issues, profits and proceeds ftom e Property,
whether due now or later, including without fimitation &t Rents from all leases described on any evhibit
atached 10 this Asyment,

THIS ASSIGNMENT 1S Giv7_s TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBUGATY AT OF GRANTOR UNGER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNML:Y £ 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exczqt as otherwise provided i this Assignment or any Related Documert,
Grantor shai to Lender &t amounts secired by this Assignment as they become due, and shall smictly
a oA or's obigations under L8 Assignment. Untwmmswuum:mmmmcoﬂm
Bmumpmnedwwmwao!mgucmm:smdefankundermtstl F?wmem,&amm reman in
possassion and control of and operate and mand se the Praperty and collect %?mmg
g&wmmwmmeﬂmsmﬂnmcmmwmderscormmmeuseumashcoﬁxem:nam
msmnmmummmmmmmm With respect to the
Rents, Grantor represents and wasrants to Lender
Gwnership. Grantor is entitled to receive the Pems free ard clear of all rights, loans, liens, encumbrances,
and clairs excent as disciosed (o and accepted by Lender .0 aniting.
w Grmmme full rigit, power, and authoriy 1o enter into this Assignment and to assign
convey the Reats to Lend
Price Assigrament. Grammasnoz sviously assigned or conve red e Rents 10 any other person by an
mmnowmarce o ¥ assign i ¥ W
No Further Transfer, Grantor will not sell, n, encumber, or otherwiza cispose of any of Grantor's
in the Rerts except as provided in this A geemmt y ron
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, o\d even though no defaylt
shall have occurred undes this Assignment, ta collec: and receive the Rents. For this purnose. Lender is hereby
grven and granted the following rights, powers and authority:
Nolice fo Tenants. Lender may send notices 1y any and all tenants of the Propery 25iising them of this
Assmmmmrmmq&mmmhemmwcﬂy o Lender or Lendar’s 2gent.
Enler the Propesty. Lender may pesses&mameﬁmperw demand, Collvt and receive
*mmmmaﬁmmygbgﬂ%’somhweMﬂm all of the Rents; institute and ca6y on alf °

proceedings necessary for the including such proceedings as De necessary 10
Wmmmmmpmcdmmeﬂemanmmmgwtengmmen?mmo&ecm«m

Mairtain the Lendes erter upon the Pr fo mantain the Pr and keep the same in
o e s feet e S i, B B e o
gi‘%; assessments and water utilities, and the peemiures on fire w% insurance effected by Lender !

Compiience with Laws. Lender do manmn 10 execute and com, ith the laws of the State of
mmmmmm g iﬂ!’f ’%r&%mgﬁfmw mena agencies

wuw w:dermyrmor&emm-wnolemm part of the Propesty for such termn or ferms
and on such conditions as Lender may deem apprcpriate. y
deem ;a:enemnn
Apropr

y engage such agent agem
wsm&hﬁtmmsm to rmtm manaqe Pmpeny cm:nn.'mair the coliection and
Ol!mm Lender may 9o adi such other things and acts with respect to the Property as Lendesr may deem
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speropriate and may act exclusively and solely in the place an stead of Grantor and 1o have alof the powers
Oﬂormepum

No Reguirement to Act Lendershai!ratber uired to do of the faregoing acts o things, and the fact
that Lender shall have pedormed one or more of the foregmggy acts or things sgau not requsgas Lenderto do

any ciher specific act of thin

.~ APPLICATION OF RENTS. All costs and incurred by Lender in connection with the shail be for
‘2 Grantor’s account and Lender may pay costs and expenses from the Rents. Lender, in its sole discretion,
. $hal datermine the application of any am all Rems :ecaved by 1; however, any such Rers received by tender
- whith are not applied 10 such costs and expenses shall agbed ndebtednes& All expenditures made by

Lender under this Assignment and not reimbursed from Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with inlerest at the Note rate from date of

expenditure yntil paid.

FULL PERFORMANCE. U Gramtor pays alt ¢t the indebtedness when due and atheswise pesforms alt the
obligations :tgsedupon&rama under this Assignmert, the Note, and the Related Dacuments, Lender shall
execute ang delivis io Granior a suftable satisfaction ofth:s Assignment and suitable statements of termination of
any financing s@aterent on file evidencing Lender's security interest in the Remts and the Propesty. Any
termination fee requrr‘ by faw shall b pand by Granm # pesmitted by appiicable faw. H, however, payment is
made by 2 voluntanly or ofherwise, or by guarantor or by any third party, on the Indebtedness and
merm Lendansforfedtoremrzmeameumcfmmpaym (@t Gmmsmeembanhnptcyamany
similar person under any mera!ors:axewkmg iaw or law for the reliet of debtors, () by reason of any
judgment, decree or order ol aro court Or admini body mg;unsdzcummtaﬁaeranyatumdes
fmpenygar ¢) by reason of any settlement or compromise of any claim made by Lender anyc!mmn:
W
oftmsﬁmz

0u1 limitation raﬂ.,g . the indehtedness shal! be considered unpaid for the purpose of enforcement
ment and this Asmgnvat shall continue to be effective or shall be reinstated, as the case may be,
ng any canceliatmn of Zue Aassignment or 0f any note or other instrument of age emdenmng
mefndeme&nm the Property will coriiue to sewrema amount repaid or recovered same extert as
that amount neverhadbwn originally rexaveda , and Grantor shall be bound by any judgment, decree,
order, settiement or compromise refating o e | ednmortommgn

EXPENDITURES BY LENDER. if Grantor fails (0 nonply with any pravision of this Assignment, or if any action or
roceeding is commenced that voukf materialiy .#m Lender's interests in the , Lender on Grantor’s
may. but shall not be required 1o, take any iction that Lender deems Qpriate. yamoumma:umder
expends m sodomg mnbwmermatme rate provi fed for in the Note from edate incumred or paid by Lender
totheda:e fe%l;m‘em Grantor. Misuchexpenswamsomon m {a) be payable on demand, (b}
ed to the ce of the Note and be apportioned anvng le with any instaliment payments 10
ber;rme due during either () the term of any applicable i mawm'e pe{: (iz} the remazning term of the Note, or
{c) be treated as a balloon payment which will be due and pzyo.ie at the Note's maturity. This Assi mema!so
wilf securepaymemofmﬁe amounts. The i gtspsmw !nr i TS grapb shall bem addition {0
;gglts ar any remedies to which Lender ma entitled on accorm oi tha ¢ Aﬂy such action by es
| not be construed as curing the default 50 as to bar Lender fror: myremedyth it otherwise woyid have

osswx.r. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment

Defast on lndeuem Failure of Grantor 10 make any payment when g e un the indebtedness.

Compliance Default. Failure of Grantor to cog;pt ather term, obigation, covenam or condition
comained in this Assignment, the Note or in any 2 Relat Ly s

False Statements. Any warranty, representation orstatemenzmadeortumcshemogw‘erbyormmm!o!
Gramtor under this Ass:grm t!xe Note or the Related Documents is faise or mis'a2ding in any material
185Dect, eﬁherncworazma&mmaemfmmed

Detective Cotisteralization. mgnm or any of the Related Documents ceases 10 w in full force and
effect {i nc!‘udmg failure of any colfat documents 10 create a valid and perfected security interest or lien} at
any time and for any reason.

é Other Defaults. Failure of Grantor to comply with any tenm, cbligation; covenant, or condition contained in an
; gther agreement between G m'anrsal.femlSf a gati y

gedh or 'me . T?r%f d%a:h of thgor or the drssou!‘utxaon or tenm?:r:ron of mor’s existence as a going
USINGss msox ranfor, the appointment receiver Grantor's property, any

bengn of creditors, lny type of creditor workout, or th gngomnencenm a.n‘g proceedmg
underanybanmmcycmmivmcym by or against Grantor.

Foreclosure, elc. Commencement of foreciosure or forfeiture proceedings, whether cial
proceeding, Mm‘ﬁf&m or any other method, by any creditor o oramtor :?rs by any o mmetual
agency against any of the Pr owewermsssubsecnmsmmmappiymmeevemo!agoodfaﬁh
{ispute by Grantor 2s to the vallddy or reasonab gﬁmﬁmmmm g Ll
orasuretybondlar&ecwmmsfacwym 4

Events Affecting Guarantor, of the preceding events occurs with respect to any Guarantor of any of the
:nsemedness or any Guaranior dies o bgm gt:um;m!em. or revokes or Gaspm&s the validity of, oryaabtmy
unges, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belieses the
97488758




wam  UNOBGMhrhabs OPY -

Loen No ML #§1247

mamumdmzmmmmﬂm
RIGHTS AND REMEDIES OM DEFAULY. Upon the occumrence of any Evernt of Default and at wm therpalter,
Lunernuyex&mmmeamemmm”mnmmmdmmtes,mmmmt y othier ngts o

remedies provided by law:
Acoelerale indebledness. Lender shail have the right af its option without notice 1o Gram m
m&WM immediately due and payable, mciumng any prepayment penaity which G:mor mid
mm Lender shall mveme right, without natice 10 Gramar )] takepessewm of the Property and

collect the Rents, udm? pmmaamd unpaid, and % over and above
Lender's costs, agans! the ndebtedness. In mm!erance of this right, ahau ave nmprmm
for in the Lender's Right to Collect Section, above. f the Fents are collected by Lender,

irevocably designates Lender a Gramtor's gmatney-m'm m mdcrse mafmnenw receved in payment
thereot it the name of Grantor and 10 it the same and oceeds. Payments by tenants or
other users to Lender in 1esponse 10 sdenﬂndshal sans mewzsmmsmmmmmma
made, whether T NOt any propes grounkts far the demand Lender may exercise its rights under this
subparagrap. e&emm bym.ormougharewver
Morsgagee in PueZession. Lender shall have the right to be messmartoma
receiver appainted 12 rake mafaﬂoranypg:ﬂcf eer ﬂgm”mﬁ

the Property 1o opmdr the Pr precedi foreclﬂuteorwe, and to coi tho
ng ':ge cost of :he recewetsm the indebledness. Tha

LR ecewer seve without bond Lender's right 10 the
m‘ recamswsm wnrnmmememwuenfﬁleptm excesds the
by a substantis’ amount. Empﬁnymm by Lender shall not disguality a person from serving 28 a

mﬂm Lender shall hava ali other rights and remedies provided in this Assignment or tha Note or

Waiver; Election o Remedies. A!waaf&‘!}' of a breach of a provision of this ahall not
cmmmauwumorpreydace e g ise 10 strict ¢ iance with that provision
r other provision. Election by w'omrsueanyrmmmexcudepumﬁo!mrm
Mmdmmmmmmau!akemmmﬂmmwmmmma this
A.mmmem aflet fauu:e of Grantor to perform snail act affect Lender's right to declare a defaut and exercise
mﬁmmder is Assignment.
w Expevass. # Lender instfutes any *=ult of action 10 enforce any of the terms of this
Lender shali be entitted {0 recove: such su'a =8 the Court adiudge réasonable a3 aiomeys’
ieaaaﬂmdmmyawea% Memfmtmcmnmumm , all reasonalyie expenses incurred
wmmlnlum:w:enm al any wme for the protection of its interest or the
enforcement of its rights shall become a of the Indebledess m:cmdmmmx‘mmves
from the date of expenditure until r & the rate provideu for sescwgedwws:
mgraphmchsde.mumm oweverabyecttoanyhm umwmw Lenden
and Lender’s jegal ex pemwﬂeﬂ:erormmae:salawwu,mclwmgatm w
proce (mdwmeﬂmwmtgumeag?mm ﬁl‘jﬂflﬂjﬂﬂ@dﬂ)m
e got-m?mcdm ices the cost mmngﬁ:&gf ??’fé gﬁerm(nc!wg?
m!& WW!} !GWN, W [ § B extert NM
Gtmwdmmﬁpaymycmm:nmnmmﬂimwmw by iaw.

usemmxsmmm The following misceilaneous provisions are 3 pan of i Assignment:
Amandments. This Assi t with any Related Documnens, constitutus Yo entire undesstanding
Wzgr dmmm matters set forth in this Assignment. No alter2li0r: of or amendment (0

this Assignment shait be effective uniess given in writing and ed by the e 2ties sought (0 e
charged or bound by th emezw;mrmmg!mt g Sgnea by party

Appiicable Law. mwmmmnwmwwmhumu
Winois. This Assignment shall be governed iy and construed in accordance with the laws of the Staie of

Winois.

Multple Pwties. All obligations of Grantor under this Assignment shall be jint and several, and ail
rﬂamtosmmwsmwmhm!ewmamw This means that each o Mewsmssagnmgbem

is responsible for sl obligations in this Assignment.
No Modification. &m«mmmmo:mﬂgmmmmehmw mortgage, deed of rus, or
omer Wwﬁm pnontyovetﬂmkssmmnyuﬂ mnmﬂm
umewmmmemmmeﬂmﬁot mmﬂsmm

WWWEMUmmmummwmwMMemmma

mm&k"umﬂdmﬂmﬂhmﬂm mbemor
unenforc as i o circumstance, such ﬁnet snan nm rem pravision mﬁn or
my ng be

circumstances. ch offending mm
demndtobenwﬁﬁed&bemthmﬁnlmtsofmfwcewmorm nmer if the peovision
¢ n%ﬂm wmmm other provisions of Wm;nﬂ*mrmm

Successors and Assigns. Subject 10 the imitations staled in this Assignment on transfer of Grantor's
§7488768
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imeresy, m:s Asszmm shaﬁ be binding upon and inure to the beneft of the parties, their successors and

assi tha Property becomes vested in a person othes than Grantor, Lender, withoul notice
10 ramor, with Grantor's Successors with reference to this Assignment and the indebtedness by
of fo!!mrance Or extension without releasing Grantor fram the obligations of this Assignment ot liabifity

er the indebiedness.
Time 1s of the Essence. Time is of the essence in the performance of this Assignment.

wmmmmmwn. Grantor héreby relemandwasvesann andbeneﬁtsetme
homestead exemption laws ¢of the State sf Hiinois 25 10 asl Indebtedness secured by Assignment.

Wsaivers and Consents. Lmdersbannutbedemedwhavewawecas Wfbﬁﬁs&mman(w
uﬂd&rmeneia:edﬂawmm}uni&suasmmmmwgandsz . No delay or omission
gﬂorLatdermwm%ﬁnhmgg'mmeuammwchrtmam er righ. A

anypany a provision mshﬂinmconsnnneamdumenxﬁceme
0 gemangd strift mcewﬁhmat monar ovision. NO DRiOr waver y
anycwrsecfdmmgmeen e @ waiver of any of Lender's

nghts of any £, ranor's ohlxgazms as to any future tfansacnms. Wheneve: consent by Lender is required
in this Assigumoant, the granting of such consent by Lender in any instance shall not Constitute continuing
consent to subsaguant instances where such consent is required.

EACH GRANTOR ACKwvJWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
ARD EACH GRANTOR AGIZS TO TS TERMS.

STATE OF _.{é(l, )
countvor CAAAL/ )

On this day before me, the undersigned Notary Public, personally appeared HERMAN 4. 11PSCOMB 1l and
FANNIE L. LIPSCOMB. 10 me known to be the individuals described in and who executes tHs Assignmem of
Rents, and acknowiedged that they signed the Assignment a3 their free and voluntary act and aced, for the uses
and purpases therein mentioned.

Given undes my hand and officisb seal this_ Al day of 9 77

7
o P22t S Otthens o (lenys
L7
Siotary Public in and for the State of ,éﬂ_/ P PRICTAL areme
My commission expires 5?/ g/19 i 0};5 {:{ﬁ ’6‘;%5
: 55 PESS/18/99

LASER PRO, Reg. U.S. PaL & TM. Oft,, Ver. 3.23 (c) 1997 CFI ProSesvices, inc. Afl rights reserved.
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