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carticr. due and payable 00 e -2 DI .. This Security
Instrument secutes o Lender: ta) the nepavament of the debt md‘ aced !’n tbc \mc uﬁh interest, .md .:H rmcw.;!s exiensions and

modifications of the Note:; i) the pryment of all other sems, with 1terzs1, advanced uader pasagraph 7 1o protect the secunty of
this Securty Instrument; and {0} the performance of Boower's cosenzots and agreerents under this Secarity Instrument and the
Note. For this purpose, Bpﬂ‘igr{.gr douy hereby morgage, grant and comey te Lendes the following described propenty focated in
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ToGeTHER WiTh all the implanN @!Ef&EICC‘]ALm:ﬁCYQ E::M appurienances. and fistures

now or hereafter 3 part of the property. Al replacements and additions shad! also be covered By thes Sccunty [nstrument. All of the
forcgoing s referred to an this Secuetty Instrument as the “Froperty.”

Bourower CoviNaNTs it Borower is {awfully seied of the estate herehy conveyed and has the night to mortgage, grant and
convey the Property and that the Propenty t unencumbered. except for encumbramces of recerd. Bovtow or warants and il detend
generally the title 20 the Property against all cliems and dersands, subject to any emumbrances of record.

Trrs SECURITY INSTRUMENT conbines unifunm covenants for national use ard aon-aniform covenanis with limited viciations by
jurisdiction to constitute 2 uniform scCunty instrument covering teal propenty.

Ustrory: Covenanrs. Bamower and Leader covenant and agree as follows:

L Payment of Principal and [nterest: Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intersst an the debr evidenced by the Nowe and any prepayment and fate charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable liw or fo 3 writien saver by Lender, Botrower shall pay to Lender
on the day monthiy payments are due under the Note., urtl the Note is paid i full, 2 sum ("Funds™j for: a) vearly taxes and
assessments which may aitain prionty over this Scounty instrumient as a dive on the Property: th) vearly foaschold payments or
pround rents en the Propenty, if any: (o) yeardy hasard or prperty insurasive prenmumy, (d) yearly flood insurance peemiume, i any;
fe) yearly mostgage insurance premiums, if any. and (D any <wms pavable by Berrower (o Lender, i accordunce with the pravisions
of parazraph §, in Yiew ¢ the payment of mortgage insurane ¢ premiums. These items are called "Exscrow Mems.” [ under may, o any
time, collect and hold Fruds in an amount sot to exceed ke nuamum amount a lender for a tederally related mongage loan may
reguire for Borrower's exctow account under the federal Real Estate Scitfement Procedures Act of 1974 as smended from time o
time, 12 USC. § 2601 erser. 2"RESPA" 1 unloss another fuw that applies e the Funds sets a lowwer amount. §f wo. Lender may, &
any time, collect und hold Funds in an amount not o excead the lesser amount. Lender moy estimate the amount of Funds due on
the basis of cuarent data and reasonzp®s estimates of cxpenditures of future Esorow Ttems or otherwase in accordance with sppheahle
lawe,

The Funds shall be held e am mstitiinn whose deporits are isered by o Jederal ageney. instrumenaliny., of eokity (inelding
Lender, if Lender is such an imstitetiony o i 33y Federal Home Loun Bank. Leader shald apphy the Funds to pay the Evcrow Rems,
Lender may mot charge Borrower for holdisg nd applving the Funds, annually asaly rme the escrow wceounat, or senfying the
Escrow Jtems, unless Lender pays Borrower intecesthon the Fands and applcable taw permiins Teader 1o moke sich a charge.
However, Lerder mav require Borrower to pay 2 one-timse charge for aa tadependent real estate tax reporting service used by Lender
in conncction with this loan, unless applicable faw paciiles atherwise Unless an agreement ss made of applicable law reguires
imterest to be paid, Lender shull not be reguired to pay Borlvaer any mitcoest or carmnge on the Funds. Bormawer and Lomder may
agree in writing, however, that interost shall be paid us the Furds, Leader »hall e 1o Bomower, without charge. an asnual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach dobat to the Funds was made. The
Funds are pledged s additional seeurity for alf sums sccu ed by tiiy Scourity basdrument

I the Funds held hy Lerder exceed the amounts peretted to b 10l by apphicable fas, Lender shail account 1o Borrower for
the cxcess Funds in accordance with the regmirements of apphicable Taw 7070 amount of the Fands beld by Tonder ot sav time 15
not sufficient to pay the Escrow flems when due, Lender way sonotlfs Boroaer in wnting, and. w such case Borrower shali pay
i0 Lender the amount necessasy to make up the deficiency. Borromer ~hall metap the deficiency i no e thun twelve monthly
payments. 3t Lender's sole discretion.

Upon payment in full of all sues secured by this Scounty fastrument, Lender sl pranptly refund 1o Borrower ang Fuads held
by Lender, I, under paragraph 2§, Lender ~hall acquire o sclt the Property, Lender, priot v the acquisition or sale of the Property,
shalt zpply way Funds held by Lender at the time of acquinition or sale as o vredit azaiastche sums seeured By this Secunty
Instrument.

3. Apglication of Payments. Unless applicable law pros ides otherwine, sl payments receitad by Lender undur paragrapins 1
and 2 shall &c apphied: first, to any prepasment charges due ander the Note, weead, te ianownts pavelsde under paragraph 2. ihird,
10 interest dues fourth, to principal duc: and last, to any Tate charges du: under the Note.

4. Charges; Liens. Borower shall pay alf tases, ussessmucnts, charges. fines and mpositions utttbutantl 17 the Property which
may attain priority over dhis Sccurity Instrument, and leaschold puyments or ground renis, i any. Bonoaet shail pay these
ohligations ta the manner provided v paragraph 2, or if aet paid 1 that munnes, Barrower <hall pay them on e directly o the
persom owed payment. Borrower shall prompely farnish to Lender all notces of amounts 1o be pard uadier this paragraph, if Borrower
makes these payments dircetiv, Borrower shall pomptly ‘wrnish to Lender receipis ¢videncing the payments.

Bomrower shall prompidy discharge any lien which bas prionny anar this Security Instiunent wnless Borrowers (4) dgeees m
writing to the payment of the ohligation secured by the fien m a munner seceptablie 1o Londer (b3 vontests in good fath the Lien by,
o defonds against enforcement of the fien in, legal proccedimps which i the Lender™s opinion operate 1o present the onforcement
of the Hen: ar {g) secures from the holder of the Ben 59 agreemient sitiviaciorny to Londer subondinaing the lien to this Scewmy
Instrument. If Lender determines that amy purt of the Property o subyect v 2 ben which muay sicam priosy ener thes Secusity
Instrument, Lender may give Bommower a notice identifying the lien. Borroser vhall satisfy the Ben or fake ome or more of the actions
set forth abeve withim 10 days of the giving of notice.

S, Harard or Property lasurance. Borrowsr shall keep the improvements now custing or hereafter crected on the Propenty
insurcd agarnst loss by fire. hasards included within the tormn “extended cencrage™ and any other hasards, including tloods of
flooding, for which Lender requites insuranee. This instrance shall be muintained in ¥ amounts and for the periods that Lender
sequires. The imsurance carrier providing the isuranoe skall be chosen by Borrower subject to Lender's approvi-which shai| sof be
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unrcasonably withheld. If Bomower tails fo misntain coverage described abmse. Lender may. at Lender’s option, obain coverage 1o
protcct Lender's rights in the Property 16 accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Leader and shall mclude o standurd mortzage clause. Londer shall
hase the right to hold the policies and renewals. 3 Lender requires. Bomower shall promptly give to Lender 2! receipts of paid
premiums and renewal notices. In the event of lows, Borrower shall give prompr natice ta the insurance carrier and Leader. Leader
mity make prood of loss if not made promptly by Borrowes.

Unlers Lender and Burtower etferwine agree in writing, insurance proceeds shudl he applied to restoration or repair of the
Property damaged. of the restoration or repais s econonncally feavble and Lender's security is not Iessened. If the restoration or
repair i nof cconomically feasible or Lender’s secunty would be lessened, the insurance proceeds shatl be applicd 1o the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrower ahandons the Property.
or does not amswer within 30 davs a notice from Lender that the inserance carrier Bas offencd to seitle & claim, then Lender may
collect the smsurance proceeds. Lender may use the proceeds to repair of testore the Property o 1o pay <ums secused by this Security
Instrument. whether o3 not then due. The 30-day period wall bepin when the notice s grven

Unless Lender and Borrower otherwise agree in wrinng, any application of proceeds 10 princpal shalf not zxiend or postpone
the due date of the monthly pay ments referred to in paragraphs | and 2 or change the amount of the payments. ff under paragraph
21 the Propeny s acquéied by Lender, Bomrower™s right to any insurance policies and proceeds resulting from damage to the Property
prios 10 the acguisition Sall pass 1o Lender 1o the extent of the sums secered by thes Sevoenny Imstrument smmediately prior 1o the
acquisition.

6. Occupancy, Preser.ziion, Maintenance and Protection of the Properts ; Borrower's Loan Application; Leascholds,
Bamrawer shall accupy . estabined, 2ed use the Propernty as Bartonet™s princina tesidence within wngy days after the execstion of this
Secernity Instrument and shall centiese to aceupy the Propeny as Borrower's principal readence for a1 feasd ane year after the Jate
of accupancy. uatess Lender otherwin izrees in wrting, which consent shalf not he nressonubly withheld, or unless entenuating
cireumstances ot which are beyvond/Gorroner’s eontrol. Borrower shalf not destey. damage or impaic the Properta. atiow the
Propenty to deteriorate, or commit waste onshe Property Barrower Jhall be i default if any forfctture action or proceeding, whether
cnvil o cniminal, is begun that in Lender’s godd Luth judgment could resubt m forleiture of the Property or otherwise materially
impair the fien created by this Secunty Issirumen) or Lender™s security interest. Bomower may core such a defauh and reinstate, as
prosided 3n pussgrsph 18, by copany the sotionred proceedimg to be dismised with o sulisy that, in Lender™s gond fith
determination, precludes tortenure of the Bomrower™s iniencst i the Properts ar other material smpairment of the Lien created by this
Security Instrunwent of Lender's secuntty inferest. Borrowed il ahwo be n defuuldt of Borrow er, dering the Joan appheation process.
ganve materiathy falve or meccuraie ntormation or statemeats to Lender for tailed w provide Lender with any mutenial mformations
in connevtion with the Joun evidencen by the Note, snctuding. bat aos tinuted o, reprosentations voncorning Bomroser™s occupancy
of the Property as 2 prinapal residenge. I this Securtty Instrument is o 2 {easchold, Borrow er <hall comply with all the provisions
of the lease. IV Borrow er acquires fee title to the Property, the feaschoidand the fee titde sball not merge unless fender agrees to the
MUILer in wELing.

7. Protection of Lender’s Rights in the Property. 1 Borroser fads ¢ pertorm the covenaats and agrectments contidned i
thiy Secunty Instrutuent, or there s o lega! proceeding that may sigadcantd “alted Fender's oghis in the Property tsuch as a
proceeding i banhreptcy. prohate, for cordemnation or forlature o to enforve ks of regulations), then Lender may do and pay
for witteser s necessary e prevect the vafue of the Property aad Lender's nghts i 2ie Properts, Leader™s actions may include
paving any sums sceered by 5 e wh ch hus pronty over this Seconty Instrumens, uppearnicipin coun, paying reasonable auomeys”
fees ard cniering on the Property to make repairs. Although Lender may take action undes thes ouraeraph 7. Leader docs ot have
to do so. Any amuunts dishursed by Londer under this paragraph 7 shall become additional debt ot Barroner secured by this Sccuriny
Instrament. Undess Bomroner and Lender agree o other wnns of payvinent, these amounts shell hear interest from the date of
disbursement at the Note rale and sha § be patable, with interest. upon notice from Lender ro Borrew (o re juesting payvmend,

8. Mortgage Insorance. If Lender requsred mortgage msorance sy a comdion of madany the loanwovred by thes Sccenty
Instrument, Borrosser shall pay the promiunis sequired (o mamntai the monyape imsarance in effeet I, for siyrcason, the mongage
iasurnce coverage required by Lende- lapses or ceases to be sneffect. Borrower shall pay the premmumis reguined w ebiain coserage
substantialhy equivalent to the montgy e tmurance previoasly i effect. 3t & cost subvtantially cquinadent w the ¢nvtie Berrener of
the mortgaze insurance presiomdy o effect, from an alternute montzage insurer approsed by Lender. 1t ~ubstantially cguivalent
morgage wnulahle coverage is aut awailable, Borrower snalt paa to Lender each inonth @ sum equat 0 ane-tweltth of the vearh
mertgage insurance premivm bamng paid by Borroser shen the iburance vonerage Tapned or ceased o e om eftect. Lender widl
Bonepr use and relain 1hase posments us b Jons suserse an icw of Mongage spsuranu v sesene paymesis may 9o Jonger e
required, at the uptan of Leader, if mottgage msurance onerage un the amoant and for the peniod that Lender e guiresi providad
by an insurer approved by Lender agam becarnes avalable and is obtained. Borower ahalf pay the premusns regurred to maintam
montgeae imsurance in effect or vy provide o Toss reserse, untir the requirement for mongage inwrance eads i soerrdanoe wih am
wriiten agreemerd betw cen Bonewer g Lender or applicable law.

9. Inspection. Lender ar #1s sgont muy make reasonable entnes upen and nspoctions of the Propeny Leader <hall zoe
Bamaser netrce at the time of ar price fo an mepection spevifymg reasonehle couse tir the snapection

10. Condemnatian. The procecds of any eward or clm for damuges. direct or consequentind, moconnechon wath amy
combemnation or other tubung of any part of g Propenty, or for conveyanve 1o bew of condemnation. are herebhy asaigacd and shall
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In the event of a (otal l.ﬂmLJ' N‘@ll 1!;71' pruL'GIA ImpthiQrEZcXcﬂ by this Sceurty Tnstrumeni,

whether or not then due, with any excews paid 1 Barrower. In the event of 4 paatial wking of the Praperty in which the fair market
value of the Property immediately hefore she taking i equat o or greater than the amoumt of the sums secured by thic Scoutity
Instrument immediately before the tuking. untess Borrower end Lender otherwine agree in wrisssg, the sums secured by this Secanty
Instrument shall be reduced by the umount of the procecds mubltiphied by the following fraction: (a) the ttal amount of the sums
securcd immeciately before the taking. divided by (hy she fuir market »ufuce of the Propeny immediately before the 1king. Any
balance shafl te paid ta Barrowcr. In the eveat of 2 partia taksng of the Propenty i which the far market value of the Property
immediately before the taking is Tess than she amount of the sums secured immediately Mefore the taking, unless Bormower and
Lender otherwise agree in writing or unfess applicable law atherwise provides, the proceeds shalf be appiicd 1o the sume secured by
this Security Instrument whether or not the sums are then dixe.

H the Property is abandoned by Bomrower, of 1f, after netice by Lender 1 Bormower that the vondemnor offers to make am award
or sctife a claim {or damages. Borrower fails 1o respond 13 Lender within 3 days after the dute the notice i given, Lender is
authwrized to colivet and apply the preceeds. at its aption. cither 1w restoration or repair of the Property of to the sums seeured by
this Security Ieatrument, whether of not then due.

Unless Lender and Boreow or ctherwive agree in writing, any applicatton of proceeds ty principat sholl mat cxtend of postpone
the duc date of the monthly paymienis referred to m paragrashs | and 2 or change the smount of such pay ments.

ii. Borrower No2 Released; Forbearance By Lender Not 2 Waiver. Exivnaon of the time for payment or modification of
amortization of the semiy secared by this Sccurity Instrument gramted by Lender to any suscesar in interest of Bomuwer shall not
opcraic to release the Kability of the onginal Borrower ¢r Borrower's sucoevars in interest Lender <holl not be required
commence proceedings agaiialany successor in interest of teftine to extend me for payment or otherwise modily amortization of
the sums securxd by this SeCuritv instrument by reason of any demand made by the original Botrower or Bomrewer™s successors in
interest. Any forbearance hy Lemlerin exercising any right ar remedy shall not be a waner of or preciude the exercive of any rigit
or remedy.

12. Saccessors and Assigns Bound: Juint and Several Liability; Co-sigmers. The cosenants and agreements of this Security
Instrument shalf bind and benefit the succdsvirsand assiges of Lender and Borrower, subject o the provisions of puagraph (7.
Borrower's covenants and agreemuents shall he'jointand seseral. Any Berrower who co-signs this Security Imtrument dut does ol
execate the Note: (@) is co-signing this Seowrity Instument anty w0 montgege. srunt and comey that Borrowes™s satcrest i the
Property under the terms of this Sccunty Instrumiges, ibi is nof personufly obligated 10 piy the sums sevured by the Security
Instrument; and 1e) agrees that Eendes and any atier Beon or may agroe to eviend. medify, forbear or make any accommodations
with regard to the termy of this Security Instroment or the Mot without that Borrawer's consent

13. Loan Charges. 1t the foun sccured by thus Seeunty fonirGnsent s ~ahiect 6 hiw wehich wis masunum foan charges, and
that Jaw is finy ly interpreted o that the interest or other luan chirges colfected or to be eollevted in vonnection wiih the loan oxceed
the permitted himits, then: () any such luan charge shudl be reduced by the amount aceessary o redoce te charge 1 1the pennitied
limit; and (by any sums lready coffected from Borroner wh ch exceeded mérmitted linits will be refunded 1o Borrower. Lender may
thoose 1o make this refund by reducing the princapal awed ander the Not o7 3y making o dsreet pusmens o Bamower. 1 refund
teduces principal. the reduction will be treated as a panial prepayment witheutany prepayment charge under the Nete.

1. Notices. Any natice to Borrower provided fur w thes Secenty Instrutient wbaiibe given by delisenng it or by mailing it by
first class mail unfess applicable faw requites ue of another micthod. The sotice <hall oo direcied e e Property Addesss of ony
other addrass Berrower designates by netice o Lender. Am notice to Lender Gualt be@ren by fint class mind to Lenders wddress
statcd herein o any other address Lender designates by rotice o Bormower, Any notice prossacd for m this Security Indrument shall
he deemed to funve been given w0 Borrower o Lender when given as prasaded 1 this paragrap's

15. Governing Law; Severability. This Scvutity Instroment shudl be governed by federal B and the Taw of (e jurisdiclion m
which the Property s located. In the cvent that ury neen swa or clause of this Sceenty Instrimersor the Note contlicls with
applicable law such conflict shall not affect other prosasions of this Security Instrument or the Nite v hich can be pnen offect
without the conflicting provision. To this erd the provisions of this Sccunty Instrument and the Note are desied 1o 3¢ severable

16. Borrower’s Copy. Bomower ~haff fe yrisen onc vo onined copy of the Note and of this Secunty fratament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If il or anv part of the Property o 2@% interest i il is
sold or transferred (or if 2 heneticial interest in Burrowet i sold or transferred ond Burrower s not 2 fuiural perem withow!
Lender’s prior writien consent, Lemfer may, ot it option, tequire immediate pay ment 1n full of all sums secured by this Sccurity
Instrument. However, this option shall set be cxercised by Lender 3f exercie s prohibited by federal Liw as of the dute of this
Sceurity {nstrument.

If Lender exercises this option, Lender shall gise Berroser nutice of aecelerton. The notice shatl provide a penod of ot Jess
than 30 days from the date the notice is delivered or mail:d within which Bomower must pay i) sumn secured by this Sequrity
Instrument.-If Borrowes fails (o pay thewe sums priar e the 2rpisation of this period. Lender mas 1mvoke any remedies permitted by
this Security hystrument without further natice of demand « n Borrower.

8. Borrower's Right to Reinstate. If Borrowsr mech centain conditsons, Bormower shall have the night ta have coforcoment
of this Security Instrument discontinued at any thme priov o the cartier of: (3) S day< (or such other perivd ay apphicable law may
specify for reinstatement ) before sale of the Property pursual to any power of safe contained in this Security Insirument: of (b} entry
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (3) pays Lerder all sums which then woukd
be due under this Secyrity Instrument and the Nate s if no acccleration had eccurred; (b cures any default of any oiher covenants
or agreements; (<) pays afl cxpenses incumred in enforcing (s Sceurity Instrument, includimg, et not !j.:lj;cd 1o, raasomable
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~ altomneys” fees and (dy ke hBVUiNQEEJlG}I Al—u a.sC IQRM this Sccusity Instrument,

< Lender's rights in the Property and Borroner™s obligation to pay the sums seeured by this Sccuniiy Instrument ~hali continue
¢ pnchanged, Upan reinstutement by Bofrawer, this Secunsty Instrument and the shhigations seoured hereby sholl remain fully effective
+ a5 if no acceleration had oceurred. How aver, this right 1o remstate shatl not apphy i the cane of accelerativn uader ;umzmpb 17.
3 19, Saleof Note: Chunge of Loan Servicer. The Note or a pantial infesest 36 the Note itegether with this Sceurity Instrument)
T, may be »old one or more ames without pror potice W Bomewes, A sale may reselt in 3 change in the entity thaown as the “Loan
= Serviver™) that coflecss monthiy pus met & due under the Note and this Sceearity Instrument. There aiso mag e ofic of more changes
= of the Loan Servicer warelated 10 2 sale of the Nate. 1 there is a chisige of the Loas Servicer, Borower will he piven writlen notice
-+ ot the change in accardance with parapraph 14 ahave and apphicahlc Jaw. The notice will state the aume aad Jddn:»s of the new Loan
- Serviger and the address to which payments should be made. The sotice wiif abo contain any ather information teguired by
applicable faw.

20. Harardous Substances. Bomower shall not cause of permit the presence. use. dispasal. storage, or refease of amy
Hazardous Substances 00 o5 inthe Property. Bostower shall not do, nor atlow anvone ele to do, anything affecting the Property that
is in violation of any Emironmental Law. The preceding twn sentences shall not apply o the preseace, uw. or terage on the
Praperty of small guantities of Hazardoes Substances that are generally recognized to be appropriate to normal residential uses and

\3‘
»
™
é to maintenance of the Propeny.

Borrower shafl prommtiv give Lender written notice of any imestgation, viem, demund, fawsuit or other action by any
govemmental or regulptony geny of privale panty imvolviag the Property and asy Hazardous Substance ur Environmental Law of
which Bomower has actuat anowledge, I Borcower learns. of 1s poufied by any governmentad of segulatory authonty, that amy
removal of piher remediating o any Hazardous Substanve affecting the Propesty iy necessarns, Bogower ahall promptly ke all
necessary remediat actiuny ie plordarce with Environmentaf Law.

As vsed in the parsgraph 200 "Hazardous Sebstances”™ are those subdunces dafined 24 wnic o havarduos substances by
Environmental Law and the follow ing <ubrances: gasoline, kerosene, other flammable or 1ove petroleum products, oac pesticides
an herbivides, volatife solvents, satcricis ‘ontaining asbess o formaldehyde. 2ad radwactive materials. As used in this paragraph
20, “Environmental Law" means tederat few s 2ad laws of the jurndiction whese the Propenty is focated that selate to health. safeny
or environmental protection.

Nox-Usirorym Covenanss, Borower and Leader futther covenant and agree as foilows:

21. Acceleration; Remedics, Leader shall giv notice to Borrower prior to acceleration following Borrower's breach of
any covenaat or 2greemens in this Security Instrumeat (bf not priar ko acceteration under puragraph 17 unless applicable
law provides otherwisel. The notice shall spenft :{a} the delont; ;bl&ttﬁd required to core the default; (o} a date, rot
fess than 30 davs from the date the potice is given to Borme ,;,,m;maae drfiﬂ?must be cured; and id) that failure to
cure the default on or before the date specificd in the aotice ninr rnowll inscitioraliaital the sunts sccured by this Security
Instrureent, foreclosure by judicial procecding and sale of the Property. The notice shall farther inform Borvower of the
right to reinstate after acceberation and the sight to assert in the foriclsnre proceeding the non-existence of a defauli or any
other defense of Borrower to acceferation and foreclosure. If the defzalt is aot cured on or helore the date specified ia the
motice, Lender at its aption may reguire immediate payment in full of afl so7as secured by this Security Instrument without
forther demand asd may foreclose this Security Instrument by judicial procreding. Lender shall be entitled to collect all
expenses incurved in pursuing the remedies provided in this pasupraph li, indleding, but not limited to, reasonable
attoroeys’ fees and costs of title evidence,

22. Release. Upon nayment of all sums sccured by tlus Security {nstrument. Lenuer »hadt release this Security Instrument
without charge .0 Borrowey. Bosrower shall pay any recordation costs.

23, Waiver of Homestead. Bonmower waives all cight of homestead exemption in the Proper -

24. Riders to this Security Instrument. ¥ one or more riders are executed by Borrower andiecorded together with this
Sccurity Instrumert, the covenants and agreements of each such rider shal} be invorporated ime and <hall #mend and supplemcnt
the covenants and agreements of this Sccurity Instrument as if the riden(s) were a part of this Seeunity Tnsirumeat.

[Cheek applicablc box{es)
Bl Adjustable Rate Rider O Condominium Rider O 1—4 Family Rider
[0 Graduated Payment Rider 0 Planncd Unit Developrient Rider 3 Biweekly Payment Rider
O Batloon Rider 03 Rae Improvement Rider (3 Second Home Rider

[ Other(s) fspecifyi
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By Sionino Br ow, Bormu N\@AE\I\U iI«Gl-A Ly.mCl@ PhY‘m -urity Bsteurent and in any

ridenisy exsvited by Borrower and recorded with o,

Witness: 7
# g~~-.. )_/ //‘"/ /
P:Ji ;, ‘\3 13 1?&“’\\ .ﬁm
J \\HH\ r 4 “r—'&HHh )
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Seforsme and is (are) k207.5 of proved to meto be the personis) '-ho, Mm; informed of the contents ef the farepsing instrament,
Meve exccued same, and ke seledped said Istrment 10 B8 - e o S A v aaeses .. free 2nd voluntary act and deed 208 1e8
they (2is, ber, their)
Waensseiisevaassso... o EXECUICE a4 instrirment for e purposes and uses thevein 3¢t forth,
G, sk, they)
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THIS ADJUSTABLE RATE RIDER is made 3is .27 day of fm S L LI T 1
imcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deet of Trust or Sceunity Deed (the
“Security Instrument”} of the same date given by the undersigned {the “Boerower™) to secure Borrower's Adjustable
Rate Noie {the “Note™} to.. PHOSPVOT FENERAL saVINns Gety

(the “Lender™} of the same date and covenng 1he property Sescribedf in

the Socurity Instrument and cated at

e L, SFELEY, CHICAGE 11 W0AGS
{Prapcrty Addems!

THE NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE BORROWER'S
HTERESY RATE CAN CHANGE AT AXY ONE TIME AND THE MAXIMIM RATE THE BOR-
ROWER MUST PaY.

Anprrioal CovENants.  Inaddition 1o0the covenanmis and agreements made in the Securnity lastrament, Botrower

srd Leva further covenant ard agree as follows:

A, ENTERFST RATE AND MONTHLY PAYMENT CHANCES

The Note proviaes for 20 witia] interost raic of W AN0N_ S, The Note provides for changes in the interest rate and the
sonthly paymsucess follows:

& INTEREST V7,70 AND MONTHLY PAYMENT CHANCES

{A) Chaxge Dui==

The interest rate § wil? 7 may change oa the firss day of Ay 19250, ., and o that day
svery S2ib xiomth shereafiey Tach datp om which my interest eate couid change i called & "Chanpe Date™

() The fadex

Beginning with the first Change Uate, my interest rate will be bascd on an Index. The “index™ s the weekly
average yicid o Unitcd Stass Treasury 7 curitios adjustof 10 3 constont materity of § vear. a3 made svailable by the
Fodera! Reserve Board,  The most recent indes Srute avatlabic as of the date 45 days defore cach Change Date is catied
tre "Current Indes.”

I the Irdes 1 0o Jonger available, e Nott Hadlr will <hoose 2 pew isder sluch is based wpon comparable
wmfcrmation. The Notc Holder will give me notice 74 Gis choice.

{C) Calcalstion of Changes

Befoce cach Change Date, the Note Holder will cakalale 2 2w inlermss 5216 by 20650 w52 wrrimcccerroinnnns
oo cemenns PE0CEF tage poitts (20000 %3 1o the Carrent 1ndex. The Noce Holder will then round the
result of this addition 1o the nzgrest ont-tighth of one parceatage poil {2.115% ). Subject o (he Hmnis siated in Scction
4D} Selow, this rounded amount will be my sew interast rate wats 1< ot Change Date.

The Noie Holder will Oxen determune the amount of the monatkly jaarat that would be sefficen 1o repay the
wnpzid principal that | am expected 1o owe 2t the Change Date in full on thy s@turity date at my new interess rate i
sabstartially equal payments. The result of this caleulation will be the new amoint of my montdly payment.

1D} Limits om Interest Rate Chazpes

The ff'ﬁﬁ":ﬂ eate § am required to pay at the fint Change Dete will not begreater thar ’m(m e T OF B8 thart
ceomerrmtisrme el THErEalier, my migrest rate will nover be increascd or decreased onany 57w Thange Date by more
than twe percentage points {2.0%) from the rate of interest 1 have been paying for the proecesa givehve raomibs, My
intorest rate witt never be greater than 200U @ 1umiREST RATE WILE STVER B TH5 THAS:n.A000%

{E} Effectie Date of (tamges

My new interest tate wil. bocome effactive on cack Change Date. 3 will pay the amouar of my new e atkiy javment
beginning ¢ the first manth v payment date afier the Change Date until the zmount of my mombhy payncatcivnges
&gain.

{F) Natice of Changes

The Note Holder will delreer or mail 10 me 2 notice of any changes sn my internsd raf¢ and the amount of my manthic
payment before the effective date of any change.  Thonotice witl include infoemation required by law to be giver meand
2lse the titke and tclcphone Jumber of 3 peraon who will answer any Question § may have regarding the notsoe
K TRANSFER OF THE FROPERTY OF A RENEFICIAL INTEREST iN BORRGWEKX
Uniform Covesant 17 of the Securily lesteument is arended 1o 1834 33 follows,

TramsSer of the Froperiy on 3 BoaeScha! interest is Borrawey. L alloc 22y partof the Property or any smagrestinii o
soid or wransferred (or if 3 beneficial interest in Borrower is soid of traruferred and Borrower is a0t a matural person)
without Lender’s prior writicn consent, Lender may, st its option, roquire immedizie pryment in Tulf of alf sums secured
by this Socurity fnsttument. Howovez, this option shall not b exercised by Lender :f exercne is probubitad by federal aw
as of the datc of this Sceur ¢y Instrument.  Londer also shull aot excrcise this option if: {2} Borrower causes fo be
subnutied o Losder information roguired by Lender toovaluate the intended traraferee i il 2 now loan were boing made
5o the transferecs and (b) Lender reasonably determines that Leader's sccunty wll not be impared by the joan
assumplion and that the rise of a beeach of any coveramt or agreement in this Secunty Instrament is accepalic to
Leoder,

I7488801
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